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Qatar debt issuances offset regional lull: S&P

By Peter Alagos
Business Editor

helped offset contractions across

wider regional markets during the
first half of 2026, even as total sustain-
able bond volumes in the Middle East
fell under geopolitical pressure.

According to the report ‘Sustain-
ability Insights: Middle East Sustain-
able Bond Outlook Midyear 2026: Mar-
ket Momentum Despite Headwinds’
published by S&P Global Ratings, sus-
tainable bond values across the region
dropped 24% year-on-year in the first
six months to $7bn, down from $10bn
in H12025.

The rating agency adjusted its full-
year forecast for regional issuance to
between $15bn and $20bn, down from
a previous estimate of $20bn to $25bn.
“That said, the decline was less pro-
nounced than the over 40% drop in total
bond issuance in the same period,” stated
the report, citing S&P Capital IQ data.

Increased debt issuances from Qatar

Sustainable instruments showed
far greater resilience than the broader
capital markets, where total regional
bond issuance plunged by more than
40% over the same period. Strong ear-
ly momentum saw $5bn issued in the
first quarter, backed by $4bn brought
to market during January alone, the re-
port stated.

While the UAE and Saudi Arabia
maintained their position as mar-
ket leaders, accounting for roughly
98% of overall issuance by value, ex-
panding output from Qatari issuers
helped balance significant declines
in other regional markets, including
Turkiye.

The rating agency stated that re-
gional financial institutions drove the
vast majority of capital market activity,
accounting for 80% of issued sustain-
able debt by value and 87% by volume.
Heightened market uncertainty kept
non-financial corporations on the
sidelines, with corporate sustainable
debt issuances falling by more than
80% as firms turned to direct bank

loans and private placements to handle
debt refinancing, it also stated.

According to the report, issuance
picked up in the second quarter follow-
ing an April ceasefire and a subsequent
memorandum of understanding signed
between the US and Iran in June, pro-
viding a brief window for regional is-
suers to bring $2bn in sustainable debt
to market.

Borrowing costs remain elevated,
however, as the US Federal Reserve is
now expected to hold interest rates
steady rather than deliver previously
anticipated monetary easing, the re-
port noted.

S&P Global Ratings maintained a
positive medium-term outlook for Gulf
sustainable debt, pointing to an esti-
mated $50bn maturity wall between
2027 and 2030 that will require refi-
nancing. The rating agency added that
medium-term demand will be sup-
ported by national energy transition
strategies, new bond structures, in-
cluding transition and blue bonds, and
ongoing demand for sustainable sukuk.

Increased debt issuances from Qatar helped offset contractions across wider regional markets

during the first half of 2026, even as total sustainable bond volumes in the Middle East fell under
geopolitical pressure, according to S&P Global Ratings. PICTURE: Shaji Kayamkulam

Peninsula Agritrade LLC becomes
Dome Agribusiness LLC’s main trading
operations entity

Peninsula becomes Qatar’s first physically-operating global
agribusiness and accelerates regional expansion.

Back in April 2026, you spoke about building a
global agribusiness platform from Qatar. What has
happened since then?

Sedat Andic: The defining milestone was the
establishment of Peninsula Agritrade LLC in July
2026. Once Peninsula was formed, it became clear that
this would be the centre of our operational activity. It
gave us a focused structure and a clear identity for the
next phase of our growth. We also began aligning our
long-term strategy with Qatar’s broader direction in
food security and regional supply-chain development,
which strengthened the foundation of the platform.

Why the name “Peninsula Agritrade LLC”?

Sedat Andic: We chose the name deliberately. From
the beginning, we wanted Qatar to be our central base.
Our long-term vision is to position ourselves as the
first international agribusiness supply-chain platform
headquartered in Qatar.

“Peninsula” reflects Qatar’s geography and identity.
It’s simple, recognisable, and directly connected

to the country we represent. The name signals our
commitment to building a platform anchored in Qatar
but connected to global agricultural flows.

And the logo — what does it represent?

Sedat Andic: The logo is built around Qatar. The
maroon colour comes from the national flag, and the
map of Qatar forms the outline, with a wheat grain
shaped inside that map. It’s a very intentional design.
The wheat reflects our core commodities, and the
Qatar map shows exactly where we are anchored. The
message is clear: Peninsula is a Qatar-rooted trading
platform, representing Qatar in every market we enter.
It also reinforces our ambition to contribute to Qatar’s
long-term food-security ecosystem.

You said Qatar will be the operational centre. What
does that mean in practice?

Sedat Andic: It means our day-to-day operations are
moving to Doha. Contracting, logistics coordination,
documentation, and regional execution will be run
out of Qatar. We want the physical heartbeat of the
company to be here, not just the legal registration.
Operating from Doha also gives us proximity to
decision-makers, infrastructure, and regional trade
corridors, which strengthens our ability to scale.

Are you looking to work with public and private
stakeholders in Qatar?

Sedat Andic: Absolutely. A project of this scale needs
cooperation. We want to work with public institutions,
private companies, logistics providers, financial
entities, and food-security stakeholders. Our aim is

to build a platform that supports Qatar’s long-term

By end of July 2026,
we reached 250,000

MTS trading volume — a_
clear sign of operational |

momentum.

Sedat Andic
Founder & Managing Director

economic and supply-chain vision. Peninsula is
designed to be a bridge between global agricultural
markets and Qatar’s strategic ambitions.

Do you believe this project requires national-level
support?

Sedat Andic: Yes, because this is a visionary project
for Qatar. And we are also very clear about one thing:
we are the first and only agribusiness company that
came to Qatar specifically to build an international
supply-chain platform from here.

No one else has attempted this.

National-level support is important because this
initiative aligns with Qatar’s food-security strategy;,
logistics development, and regional positioning. With
the right backing, Qatar can become a recognised hub

PENINSULA
AGRITRADE LLC

for agricultural supply chains, and Peninsula can be
one of the platforms driving that transformation.

How would you describe your current commercial
footprint?

Sedat Andic: Our strongest commercial corridor today
is Turkiye. It has been the backbone of our trading
flows — strong demand, reliable counterparties, and a
broad commodity mix. Peninsula’s structure made our
Turkish operations faster and more efficient. Tiirkiye
remains a strategic market and will continue to play a
major role as we expand into the GCC.

What is your next strategic focus?

Sedat Andic: The Middle East. We want to replicate
the same reliability and presence in the GCC that we
already have in Tiirkiye. Qatar, UAE, Oman, and Saudi

Arabia are the markets we are preparing to enter more
actively. The region’s demand profile and logistics
infrastructure make it a natural extension of our
commercial footprint.

What commodities will drive your expansion?

Sedat Andic: Grains, oilseeds, meals, pulses, rice,
sugar, coffee, and feed co-products. GCC demand

is rising, especially for rice, sugar, pulses, and feed
ingredients. Our commodity book is diversified, and
Peninsula’s structure allows us to scale each category
efficiently.

What are your short- and medium-term priorities?

Sedat Andic: In the short term, our focus is operational.
We are opening origination offices in Russia, Ukraine,
and Romania; increasing monthly volumes to around
80,000-100,000 MT; expanding container flows into
the GCC and East Africa; and completing Peninsula’s
operational setup in Doha.

Over the medium term, we aim to reach 600,000-
750,000 MT in cumulative volume, begin silo and
warehousing feasibility work in Qatar, expand
procurement partnerships in Kazakhstan and
Moldova, and advance Al-based trade-cycle
automation.

By mid-2027, our target is 1.25-1.5 million MT in
annual volume, supported by new hubs in Singapore,
Dubai, and Sao Paulo.

A final message for partners and stakeholders in
the region?

Sedat Andic: We are building a platform anchored in
Qatar and designed for regional impact. Peninsula
represents a long-term commitment to reliability,
transparency, and scale. We welcome cooperation with
organisations that share this ambition and want to be
part of a new, Qatar-based supply-chain ecosystem.
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Kurdistan-focused
Genel Energy rejects
takeover bid from
Norway’s DNO

Reuters
London

urdistan-focused  Genel
KEnergy has rejected Nor-

wegian o0il firm DNO’s
£202mn ($271.8mn) takeover bid,
it said on Friday, as it fundamen-
tally undervalued the London-
listed company.

Dealmaking among oil compa-
nies operating in the Middle East
is gathering pace as a surge in oil
prices since the onset of the Iran
war in February has enabled some
energy firms focused on the region
to pursue mergers and acquisi-
tions.

A string of London-listed com-
panies have been bought out in
recent years as the FTSE 100 share
index has traded at a discount to
its global counterparts, particu-
larly in the US

“London-listed producers have
traded below the value of their
underlying assets for years, so
acquirers can buy established,
cash-generative production more
cheaply than they could develop
it themselves,” said Aaron Bright,
investment analyst at IG.

DNO, operator of the Tawke
field in Iraq’s Kurdistan region in

which Genel holds a quarter in-
terest, made its bid on July 28 at a
premium of 35% to Genel’s close
the previous day.

Oil firms operating in the Kurd-
ish region have been struggling
with multiple production and
export suspensions due to geo-
political tensions in the region,
prompting them to look at diver-
sifying their footprint.

Dealmaking among oil
companies operating in the
Middle East is gathering pace
as asurge in oil prices since
the onset of the Iran war in
February has enabled some
energy firms focused on the
region to pursue mergers
and acquisitions

Genelin July had agreed in prin-
ciple to buy Egypt-focused Capri-
corn Energy in a $360mn all-cash
deal, though other suitors are cir-
cling Capricorn.

“(DNO’s proposal) provides
certainty of value irrespective of
the outcome of Genel’s offer for
Capricorn,” the Norwegian group
said in a statement disclosing its
bid, which it said was not condi-
tional on the outcome of Genel’s
Capricorn pursuit.

‘Adnoc hires Morgan Stanley’s O’'Dwyer as CIO’

Abu Dhabi state energy firm
Adnoc has hired Morgan Stanley’s
global co-head of energy Michael
O’Dwyer as chief investment
officer as it pursues expansion at
home and abroad, three sources
familiar with the move said on
Thursday, reports Reuters.
Adnoc did not respond to a
request for comment. Morgan
Stanley and O’'Dwyer declined to
comment.

Adnoc is accelerating expansion
through its XRG investment arm
and is chasing acquisitions in
gas, chemicals and shipping to

grow production, refining and
trading following the UAE’s exit
from Opec. O’'Dwyer has worked
for Morgan Stanley since 2008,
joining from Lehman Brothers.
Morgan Stanley has been
involved in some of the largest
energy deals in recent years,
including ExxonMobil’s $65bn
acquisition of Pioneer Natural
Resources in 2023 and Chevron’s
$53bn acquisition of Hess in 2025.
It also served as a lead global
coordinator and underwriter

for Saudi Aramco’s initial public
offering.

India’s Reliance is chartering
supertanker at a record
freight price to lift Iraqi crude

Reuters
New Delhi/London

paid arecord $23mn to $25mn

to charter a supertanker to lift
Iraqi crude, pointing to a limited
pool of ships available in the Gulf
and the soaring costs of every
voyage, three shipping sources
said.

Shipping traffic via the Strait
of Hormuz, through which Iraq’s
seaborne oil must pass, is still
well below the average of 125 to
140 vessels a day seen before the
Iran war began at the end of Feb-

India’s Reliance Industries has

ruary, putting further strain on
buyers seeking to get cargoes out.

Reliance, the operator of the
world’s biggest refining complex
in India’s western state of Gu-
jarat, booked the tanker to load
2mn barrels of oil at 1200 World
Scale — ameasure of freight costs
— which was 12 times the bench-
mark freight rate, to lift Iraqi
crude, the sources said.

That translated into a total cost
of $23mn to $25mn for the charter
hire — among the highest prices
paid during the conflict, accord-
ing to calculations by ship bro-
kers.

Before the war, freight costs

were 0.8 to 0.9 times the bench-
mark, working out at about
$2mn.

Despite paying the record
freight rate, Reliance is still ex-
pected to save millions of dol-
lars on the cargo because of steep
discounts offered by Iraq’s state
oil marketer SOMO, the sources
said.

The vessel will be supplied by
South Korea’s Sinokor, one of the
few shipowners continuing to
send tankers through the Strait of
Hormuz as attacks on commer-
cial vessels have increased the
risks of navigating the waterway.

Reliance and Sinokor did not

respond to emailed requests for
comment.

Iraq is offering its crude at a dis-
count of about $25 to $30 per bar-
rel to Dubai benchmarks to entice
buyers to lift cargoes from terminals
inside the Strait of Hormuz, a docu-
ment seen by Reuters this week
showed. Several Indian and Chinese
refiners have sought vessels this
week to enter the Strait and load
crude at Iraq’s Basrah Oil Terminal,
attracted by the steep discounts,
other shipping sources said.

However, no vessels have been
fixed so far as shipowners are
wary of entering the waterway,
they said.

Flames emerge from flare stacks at Nahr Bin Umar oil field, north of Basra. Iraq is offering its crude at a discount of about $25 to $30 per barrel to
Dubai benchmarks to entice buyers to lift cargoes from terminals inside the Strait of Hormuz, a document seen by Reuters this week showed.

Tender No.: 44000145

Tender Title:

System Operation

Tender Bond Value:

Bid Closing Date:

(Except Friday & Saturday)

Tender Fee:

documents,

awarded the contract.

Tender Collection Location:
Lusail Buitding, Site Offices, Documents Control Office

TENDER ADVERTISEMENT

CCTV Operators for Lusail City Command and Control Room

Brief Description of the Works:
The Scope of Works include the provision of Services for the following:
*  CCTV Monitoring and Incident Detection

Reporting and Documentation
* Training and Readiness
* Compliance and Governance

QAR 250,000 tvalid for 150 days from Tender Closing Date) in the form of a Bank Guarantee (Cash
Payment or Cheque not acceptable)

09 September 2026 not later than 12:00 hours local Doha time

Tender Collection Date & Time:
From 09 August 2026 between 08.30 a.m. to 12.30 p.m.

A payment of non-refundable tender fee in the amount of Two Thousand Qatari Riyals (QAR 2,000
to be deposited/TT Into Qatari Diar Real Estate Investment Co., Bank Account No. 0013-002643-
046 (IBAN-QASS ONBA 0000 0000 0013 D026 4304 &) with ONB. Emall a copy of the deposit/TT slip
to Finance at argdia gataridiarcom mentioning the tender no., Company’s name & attach a copy
of CR. Finance dept. shall then emall back the recelpt to be presented for collection of tender

Required documents in order to collect the Tender Documents are as follows:
. Copy of the Company Incorporation/Commercial Registration.
. Company Authorization letter and 1D of the person who will collect the tender document.

- Presentation of the receipt of the tender fee submitted to the Finance Department of Qatari
Diar in Lusail Site Office,

. Completed Confidentially Agreement which shall be collected from the above-mentioned
office or requested by email iprocurementiocal@qataridiar.com),

*  Tenderers shall provide a letter endorsed by a first-class bank in Qatar agreeing to furnish a
Performance Bank Guarantee in amount of ten (10%) percent of the Initial Contract Price, if

Minimum requirements to be eligible for obtaining the Tender Documents:
1.  Tenderers shall have a valid Commercial Registration in Qatar.
2. Tenderer shall have proven records of executing similar projects in Qatar.

3. Tenderer shall submit appropriate documents to evidence the successful completion of at
least two (21 projects during the last Five (51 years with similar scale.

For further queries please communicate in writing to procurementlocalgataridiar.com

Reuters
Beijing

Apple has published a guide
explaining how eligible Mac users
in mainland China can connect Ali-
baba’s Qwen artificial-intelligence
service to the US tech giant’s Siri
digital assistant and Writing Tools
feature.

The Mac-specific arrangement
could help Apple compete in
China’s Al PC market, where it

has been losing market share as
domestic manufacturers such as
Lenovo have promoted locally
developed Al features.

Qwen is Chinese ecommerce giant
Alibaba’s family of generative-Al
models, which can create text and

Apple says Mac users in China can
connect to Alibaba’s Qwen Al service

images and analyse documents,
photos and other material in
response to user prompts.

Apple’s updated Chinese-lan-
guage guide says users who opt
in can use Qwen through Siri for
more detailed responses to some
requests, including analysis of
photos and documents. Writing
Tools can also draw on the service
to create text or images from a
description.

The extension is intended for Macs
running macOS 26.6 or later, sub-
ject to China-specific conditions.
Users must activate the extension
and sign in to a Qwen account.
Alibaba cannot use those materials
to train or improve its models, ac-
cording to the guide.

Mac shipments in mainland China

fell 9% in the first quarter year on
year to about 800,000 units, leav-
ing it with 9% of the PC market, ver-
sus Lenovo’s 31% and fast-growing
Huawei’s 16%, according to Omdia.
Lenovo has made its Tianxi per-
sonal Al agent central to its Al-PC
strategy, while Huawei is building
Al functions across its HarmonyOS
ecosystem.

Linking Qwen to Siri and Writing
Tools gives Apple a locally compli-
ant route to offer more capable
document, image and content-
creation functions while retaining
control of the Mac interface.

For Alibaba, integration with
Apple’s built-in software could
broaden Qwen’s reach beyond

its own applications and cloud
services.

Gas crisis makes Bangladesh textiles
sector rethink sources of energy

Reuters
Dhaka

Bangladesh’s vital textile sector was
already suffering high energy costs
from the Middle East war when a fire
at one of its two gas import termi-
nals last month further exposed its
energy insecurity and forced indus-
try leaders to look to other fuels.
The textile industry employs some
4mn people out of a total industrial
workforce of about 14mn and pro-
duces around 80% of Bangladesh’s
exports and about 13% of its GDP.
But the industry is heavily reliant on
gas for its wet processing opera-
tions such as washing, dyeing and
finishing clothes.

Bangladesh has a longstanding gas
supply shortfall due to local produc-
tion falling and import costs rising.
A fire at one of Bangladesh’s two
LNG terminals last month then cut
supply to just over a half of demand,
according to data from state-owned
oil and gas company Petrobangla.
Mohd Khorshed Alam, a director of
the Bangladesh Textile Mills Associa-
tion (BTMA), said a large number

of factories in the industrial belts

of Savar, Ashulia and Narayanganj
were now operating at up to 40%
below capacity.

Some factories have turned to more
costly compressed natural gas

from roadside filling stations that

normally fuel cars, or to even more
expensive diesel to fulfil urgent
orders.

“The country cannot build future
industrial investment on uncertain
LNG supplies and repeated supply
disruptions. We need energy secu-
rity, not piecemeal firefighting,” said
Fazlul Hoque, managing director of
Plummy Fashions, one of the coun-

The textile industry
employs some 4mn people
out of a total industrial
workforce of about 14mn
and produces around 80%
of Bangladesh’s exports and
about 13% of its GDP

try’s leading textile producers.
Hoque’s factory in Narayanganj
employs more 1,000 people and
has faced disruptions to its energy
supply for years. As a result, he is
considering switching to electrifica-
tion and alternative fuels such as
biomass.

Almost all rural households in Bang-
ladesh use biomass for cooking,
burning pellets made of agricultural
residues like rice husk, rice straw,
jute sticks, bagasse and wheat
straw, as well as wood residues and
municipal waste.

A few textile factories have already
begun burning biomass to fuel their
boilers.

But the textile sector has an

exceptionally large fuel demand
relative to the country’s biomass
base, and would compete with rural
households, said Dr Laxmikant
Jawale, regional lead for South Asia
and Southeast Asia at the Apparel
Impact Institute, a non-profit fo-
cused on decarbonising the apparel
supply chain.

Bangladesh’s logistics and infra-
structure for aggregating biomass
at an industrial scale is still underde-
veloped, while switching to biomass
requires investment in boiler retro-
fitting and changing the way fuel

is handled, stored, combusted, and
how ash is removed, he said.
“Biomass thus cannot be a sector-
wide strategy, rather it works better
as a facility-by-facility, case-by-case
option,” Jawale said.

Other solutions include installing
electric boilers and heat pumps that
could cut energy use by up to 45%.
But the Apparel Impact Institute
said in a report last year that install-
ing heat pumps would require
large-scale capital investment and
that grid-connected electric boil-
ers could not alone make up the
energy deficit if supply were not
consistent.

“Urgently improving grid access and
reliability for factories across the
country will send a clear market sig-
nal that grid electricity — and prefer-
ably renewable electricity — is what
the industry needs,” said Jawale.
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Challenges for arbitrators in settlement of disputes

By Dr AbdelGadir Warsama Ghalib

“Arbitration is the will of the parties”, a very
important slogan that shows the relation
between arbitration and the free choice of
the parties to freely opt for arbitration for the
settlement of their dispute(s).

This is clearly shown in the right of the parties
to appoint the arbitrators or, on the contrary,
to challenge their appointment due to certain
instances that could affect the performance
of the arbitratorarbitration process. The good
known management principle of “hire and
fire” applies here.

With reference to the appointment of the par-
ties to the arbitrators, the UNICITRAL model
law on international commercial arbitration
provides for all necessary details regarding
the appointment of the arbitrators, taking in
consideration that this is a very sensitive and

delicate technical step that boosts steady and
fast successful arbitration.

Likewise, the rules also specifically refer to
the grounds of the instances regarding the
“challenge for arbitrators”. In this connection,
when a person is approached in connection
with his/her possible appointment as an arbi-
trator, heshe shall disclose any circumstances
that are likely to give rise to justifiable doubts
as to his/her impartiality or independence.
Impartiality and independence of the arbitra-
tors are presumed as the main pillars in the
arbitration profession. Any arbitrator, from
the time of hisher appointment and through-
out the arbitral proceedings, shall without
any delay disclose any such circumstances
related to impartiality and independence to
the parties, unless they have already been
informed of such instances by him.

An arbitrator shall always be free from any
pressures or influence from the parties, as

long as heshe is doing the role in honesty
within the required professional and ethical
standards. However, an arbitrator may be
challenged only if circumstances exist to
give rise to justifiable doubts as to hisher
impartiality or independence, or if heshe does
not possess the qualifications agreed to by
the parties.

A party may challenge an arbitrator appoint-
ed by him, or in whose appointment heshe
has participated, only for reasons of which
heshe becomes aware after the appointment
has been made. By all means, this authority
by any party shall be exercised very carefully
and far away from personal differences or
grudges.

Regarding the challenge procedure, the
parties are free to agree on a procedure for
challenging an arbitrator, subject to and ac-
cording to certain provisions as provided for
in the rules. Failing such agreement, a party

who intends to challenge an arbitrator shall,
within fifteen days after becoming aware

of the constitution of the tribunal or after
becoming aware of any other circumstances,
send a written statement of the reasons for
the challenge to the arbitral tribunal. Unless
the challenged arbitrator withdraws from his
office or the other party agrees to the chal-
lenge, the arbitral tribunal shall decide on the
challenge.

If a challenge under any procedure agreed
upon by the parties or under the mentioned
procedures in the rules, is not successful,

the challenging party may request within
thirty days after having received notice of the
decision rejecting the challenge, the court

or other authority specified in the rules, to
decide on the challenge, which decision shall
be subject to no appeal. While such a request
is pending, the arbitral tribunal, including

the challenged arbitrator, may continue the
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arbitral proceedings and make an award.

No doubt, certain facts may emerge that
make the challenge very necessary. There-
fore, the rules cover such challenge and how
to go within. This could be very essential to
achieve justice and equity and to keep the
arbitration profession clean form those who
may be working to achieve personal gains at
the cost of justice.

B Dr AbdelGadir Warsama Ghalib is a
corporate legal counsel.
Email: awarsama@warsamalc.com

Air India bets on Ethiopian Airlines
veteran Tewolde for its tough reset

Reuters
New Delhi

even years before he was
S named to lead Air India, Te-

wolde Gebremariam stood
at the scene of an Ethiopian Air-
lines crash that killed 157 people
and helped trigger the worldwide
grounding of Boeing 737 MAX jets.

That disaster and the Covid-19
pandemic that followed became
two of the gravest crises he faced.
It may help explain why the Tata
Group turned to him to run Air
India.

The job that Tewolde faces at
the Indian airline is formidable:
he must restore confidence in its
safety after a crash last year killed
260 people, stem losses, modern-
ize an ageing fleet and navigate
Pakistan’s ban on Indian carriers
using its airspace.

The surprise appointment of
outsider Tewolde signals a shift
in Tata Group’s turnaround of the
airline, from merging with Indian
carrier Vistara and placing large
aircraft orders, to the harder task
of running it safely, reliably and
profitably.

Tata owns about 75% of Air In-
dia, with Singapore Airlines own-
ing the rest.

Reuters reported in May that the
search had narrowed to two candi-
dates — Air India commercial chief
Nipun Aggarwal and Vinod Kan-
nan, former CEO of Vistara, now
at Singapore Airlines — although
no decision had been made.

Air India and Ethiopian Airlines
did not respond to emails seek-
ing comment, and Tewolde did
not respond to a message sent on
LinkedIn.

An internal Air India document
reviewed by Reuters describes Te-
wolde as a “change leader” with

Ethiopian Airlines Chief Executive Officer Tewolde Gebremariam speaks

at the Africa CEO Forum in Kigali, Rwanda in March, 2019.

special skills in crisis manage-
ment, who joined Ethiopian in
1985 in the cargo unit and rose to
run Africa’s largest airline group.
He was named African CEO of the
Year in 2012.

In 11 years as CEO of Ethiopian
Airlines, the Air India document
says, he turned it into Africa’s
leading carrier, spending $1bn to
build businesses around its Addis
Ababa hub, including the conti-
nent’s largest cargo terminal, an
aviation university, maintenance
hangars, a catering centre and a
1,000-room hotel.

Tewolde will be replacing
Campbell Wilson, who resigned
in April and whose notice period
ends on September 30. Air India
has not said when Tewolde will
formally take charge.

The gravest -crisis Tewolde

handled came on March 10, 2019,
when Ethiopian Airlines Flight
302 went down shortly after take-
off from Addis Ababa. Tewolde
grounded the carrier’s remaining
737 MAX jets the same day, ahead
of orders by regulators in China
and the US.

About a year later, the Covid
pandemic wiped out most of Ethi-
opian’s passenger business. With-
out a state bailout, Tewolde turned
to cargo, leaning on freighters and
a cargo terminal built years earlier
and converting passenger jets to
carry freight.

The internal document lists
managing in a “hyper competi-
tive environment” as one of Te-
wolde’s skills — a test that awaits
him in India, where IndiGo car-
ries the bulk of domestic traffic
and foreign carriers compete hard

for lucrative international routes.
Also, the June 2025 crash of an Air
India Boeing 787 Dreamliner has
intensified regulatory scrutiny
of the carrier, which has since
faced warnings and a penalty over
separate safety and compliance
lapses.

Tewolde is no stranger to In-
dia, having run Ethiopian’s India
and Southeast Asia business from
Mumbai in the mid-1990s.

He left the airline in March 2022
due to health issues. Since then he
has advised US carrier Delta Air
Lines on international business
and the World Bank’s Internation-
al Finance Corp on aviation and
logistics investment in emerging
markets, the internal document
says.

At Air India, Tewolde inherits
a larger, more complex company.
The airline and its budget arm
lost over $2bn last financial year.
The carrier has cut international
flights as Pakistan’s airspace ban
and the Iran war have lengthened
routes and raised fuel costs.

The airline is also awaiting a
final report into last year’s crash.
Last month, Air India Chairman
N Chandrasekaran said the air-
line’s turnaround could take up to
adecade.

Air India’s other safety lapses
include one of its Airbus jets com-
pleting eight passenger flights
without a mandatory airworthi-
ness permit. The airline’s own
investigation found “systemic
failures” and an urgent need to
tighten compliance, Reuters re-
ported in December.

Tewolde has said Ethiopian
thrived as a state-owned airline
because successive governments
let professionals run it. “The
owners should not be managers,”
he said in a 2023 interview on the
“QOur Future Skies” podcast.

World Bank offers $750mn
guarantee for Indonesia
loans programme

AFP
Washington

The World Bank has announced
that it was providing $750mn in
financial guarantees to Indonesia’s
largest state-owned commercial
bank, with the funds to be
channeled into the government’s
low-interest loan program for
small businesses.

The loan will be provided in two
tranches by financial giant HSBC
to Indonesia’s Bank Mandiri over
a three-year term, and is backed
by the Multilateral Investment
Guarantee Agency (MIGA), an arm
of the World Bank Group.

“This transaction marks a
significant milestone for Bank
Mandiri and underscores the
confidence of the international
financial community in Indonesia’s
economic fundamentals and the
strength of our institution,” said
Ari Rizaldi, director of treasury
and international banking at Bank
Mandiri.

The funds will be used for
Indonesia’s Kredit Usaha Rakyat
(KUR, or “People’s Business

Credit”) program, which provides
loans to the micro, small and
medium-scale (MSME) businesses
that account for roughly 60%

of the country’s $1.45tn GDP,
employing the vast majority of the
country’s labor force.

In a statement, the World Bank
said proceeds from the loan
would be used to help finance
and refinance loans to retail and
service sector businesses, street
vendors, farmers and fishermen.
According to Indonesian finance
ministry data, the KUR program
has reached 2.65mn people and
businesses, and disbursed 169tn
Indonesian rupiah ($9.4bn) in
funds as of July 22 this year.
“Women entrepreneurs are at the
heart of this opportunity,” said
the World Bank statement. “They
own or manage an estimated 65%
of Indonesia’s MSMEs, making
greater access to formal credit a
powerful lever for broad-based
prosperity.”

The multilateral lender said

Bank Mandiri had committed to

a Gender Action Plan to expand
lending to women-owned
businesses.

Brazil cutsbenchmarkrate for 4th consecutive time

Brazil's central bank has cut its
benchmark interest rate for the
fourth time straight, two months
before presidential elections when
incumbent Luiz Inacio Lula da Silva
seeks another term, reports AFP.
The so-called Selic rate, one of the
highest in the world, was lowered
from 14.25% to 14%, the bank’s
Monetary Policy Committee,
Copom, stated on Wednesday.
Markets had widely expected the
cut, which is part of a cycle that
began in March after almost two
years of high interest rates.
Leftist Lula, who is seeking a non-
consecutive fourth term in the

upcoming elections, advocated
for lower rates to stimulate South
America’s largest economy.

The central bank has exercised
caution however, given the US-
Israel war against Iran, which has
pushed up oil prices and fueled
inflation fears globally.

As for domestic affairs, the bank
noted that despite easing infla-
tion, it “still remains above the
upper limit of the target.”

The cost of living features among
Brazilian voters’ main concerns.
Year-on-year inflation slowed to
4.64% in June, driven by falling
food and fuel prices.

Exports worth $7.4bn affected by US tariffs: Singapore <>

WOQOD

X Qatar Fuel 252 ¢l jhad

The Tender Committee Invites Tender Submission for the following Service:

TENDER

SR TENDER SETD TENDER
N TENDER NUMBER DESCRIPTION FEE CLOSING
e (@AR) | (QARI& | “prp
valid until
Ship’s Mandatory & Commercial Communications for 1000/-Non-
1 | QF/01/C/13/7620000240/68/26 all WOQOD Marine Ships on Call off Basis for a period refundable Nil 30-Aug-2026,
of Three [3] Years + Two [02] Years Optional.
Classification Society Block Fees and Harmonized | 5o o0 | 20 0og/-
2 | QF/02/C/20/72220000163/72/26 | Audit ISM, ISPS, MLC For Sidra Al-Khor on call off refundable | 24-Mar-27 26-Aug-2026,
basis for a period of Five [05] years
Supply of Bio-Degradable Plastic Shopping Bags at 1000/-Non-| 50,000
& 3 | QF/01/P/19/1220111651/34/26 Various Sidra C-Store On Call Off Basis for a period of fundable | 27 M 27 30-Aug-2026|
+ 5 years refundable | 27-Mar-

-

o

People look on next to the CMA CGM Jacques Saade, the world’s largest container ship to be fully-powered by liquefied
natural gas (LNG), is seen docked at the CMA CGM-PSA Lion Terminal in Singapore (file). About one-third of Singapore’s
exports to the US, worth S$9.5bn ($7.4bn), will be affected by a new US tariff of 12.5% imposed on July 24, Trade Minister
Gan Kim Yong has said, reports Reuters. Gan said in parliament on Wednesday that the tariffs imposed under Section 301
of the US Trade Act of 1974 would affect about a third of Singapore’s exports, including optical instruments and chemical
products. Exempt exports include energy and energy products, certain electronics and aerospace products, as well as
semiconductors and pharmaceuticals. Gan said the US had said it levied the tariff because Singapore does not have a

law prohibiting the importation of goods produced with forced labour, nor an Agreement of Reciprocal Trade with the

US committing to introduce such a law. “Importantly, none of the 60 economies, including those that already have such
prohibitions in force, received a full exemption from the tariff,” he said, referring to trading partners that have also had

a similar tariff imposed, including the European Union and China. Singapore has said that there is no evidence that it is
involved in the trade of goods involving forced labour. Gan said that the city-state would need to “consider carefully” what
would be involved in an agreement with the US, noting that they may involve “commitments beyond an import prohibition,
including export controls or restrictions relating to third countries”. As a major trading hub, he said the nation’s goods and
services trade amounts to around S$2.5tn each year, of which S$1.4tn was in goods so any import prohibition would have
“significant implications”. According to the USTR'’s statistics, the US trade surplus with Singapore was $3.6bn in 2025.

¢ Tender document for the above invitation can be obtained as per following details:

From 09-August-2026 until Bid Closing Date.
No extension to Bid submission date due to late collection of Tender documents.

- Document Issue Date:

- Tender Fee: Interested Parties shall first deposit the appropriate Tender Fee as mentioned above (non-refundable) into Account
Name — Qatar Fuel (WOQOD), Account Number 4010-356788-201 with Commercial Bank and IBAN: QA22 CBQA 0000 0000
4010 356788 201. Tenderer must mention their Company’s full name and specific Tender Number on the bank deposit slip.

- Tender Documents shall be sent from QATAR FUEL [WOQOD] Procurement & Contracts Department e-mail, upon receipt of
deposit slip in proof of the required payment if applicable, along with the company letter and a copy of the Commercial Registration
(CR) of the company in both English and Arabic to eprocurement@woqod.com.ga

¢ Tenders shall be accompanied by a Tender Bond issued by one of the Qatari Banks or by a Bank operating in Qatar, in accordance
with the terms of the tender documents and should be valid for 210 days from the Tender Closing Date.

o Offer should be valid for 180 days commencing from the Tender Closing Date.

¢ Avalid ICV certificate shall be mandatory for companies with local CRs to participate in all tenders w.e.f. 01-July-2023. In case of
extension of the bid closing date, the ICV score available on the original bid closing date will be used in the commercial evaluation.

o Exclusion for the mandatory ICV requirement for new companies that have been only established for less than 2 years.

o ltis requested to all bidders to obtain ICV Certification at the earliest. For more information, please visit Tawteen’s ICV Digital Portal
through this link: icv.tawteen.com.qa

Duly completed Tender should be delivered in sealed envelopes with the Tender Number and Bidders Company name clearly marked
on the envelope, and should be deposited in Tender Committee Office, P.O. Box: 7777, Ground Floor, WOQOD Tower, West Bay,
Doha, Qatar, not later than 10:00 AM on the Tender Closing Date mentioned above. [visit our website www.wogod.com.ga for more

information]
& Caution Notice:

We value the trust you place on WOQOD and are committed to provide all our customers with reliable, professional & innovative solutions
to have a safe and fraudulent-free experience. However, in the wake of an increasing number of fake Email /s asking for fees against
tender / EOI / Bid Bond, etc, we suggest you to be cautious against such fraudulent Emails & Calls. We urge the public at large to be
vigilant and verify the details like Domain id, Mail content etc.

Any tender Invitations / Emails from domains other than “wogod.com.qa” shall be considered as scamming and will be at the entire
responsibility of individuals or companies and WOQOD shall not be responsible for any direct or indirect, expressed or implied,
consequential, punitive damages, or any financial losses whatsoever in any manner.
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Amazon behind massive private gas plant for new data centres

AFP
Washington

Amazon confirmed on Friday it is
financing a massive, private gas
power plant in Texas that could
become the single largest source
of greenhouse gas emissions in
the United States.

It is the latest example of tech
giants going off the grid to get
their Al operations online faster.
The news was first reported by
market intelligence company
Cleanview, which reviewed
satellite imagery to connect
three data center construction

permits filed this week by Amazon

to the gas plant, which is being
developed by Pacifico Energy and

is known as GW Ranch. Previously
filed permits for the plant show

it would have 35 turbines and
generate 7.65 gigawatts -- larger
than any gas plant currently
operating in the United States.

A bigger facility, at 9.2 gigawatts,
is planned in Ohio under a public-
private partnership involving
SoftBank.

That plant would connect to

the grid as well as power a data
center.

The Pecos County, Texas, plant
would be permitted to emit more
than 30mn metric tonnes of
greenhouse gases a year -- more
than any other single source in the
country, though facilities rarely
emit at their permitted ceiling.

its own power, it would avoid
passing the cost on to ordinary
Americans, whose electricity
bills have spiked as utilities
charge consumers for the new
infrastructure feeding the Al
boom.

“Amazon believes in paying

the full costs of powering our
operations,” a spokesperson said.
“Our new planned data center
campus in Pecos County does
just that: It’s powered by new
on-site generation that won’t
raise electricity costs for
Texas families and designed to
transition to grid-connected
service as interconnection
timelines allow.”

The company added it was

Amazon said that by generating “exploring opportunities” for

solar energy and battery storage
on site, and it would make

use of “non-potable, brackish
groundwater” which it said would
avoid putting pressure on the
watershed.

Amazon added it remained
committed to reaching net-zero
carbon emissions by 2040 under
The Climate Pledge, and had
enabled 40 carbon-free energy
projects totaling nearly 10
gigawatts in Texas.

Building so-called “behind-the-
meter” power was once a niche
practice, exemplified by Elon
Musk’s xAl deploying mobile
gas turbines to its data center in
Memphis in 2024.

xAl still accounts for most of
the two gigawatts of behind-

the-meter power online today,
according to research by
Cleanview, which estimates that
around 97 gigawatts of such
projects are planned involving
every hyperscaler -- including
Meta, Microsoft and Oracle, with
enormous climate implications.
The precise figure depends on
how many are built, how efficient
the turbines are and how often
they run, but the total emissions
could easily top 200mn tonnes of
carbon dioxide emissions a year,
roughly equivalent to the annual
emissions of more than 45mn
cars, or about the entire carbon
output of Pakistan.

“There are more efficient ways
to use gas,” John Rogers, an

Concerned Scientists, told AFP.
“Virtually none of these plants are
proposing to use those, and that
matters for on-site pollution, both
direct and climate.”

While less polluting than coal, gas
plants are still significant sources
of planet-warming emissions,

and their operations, particularly
upstream, also leak methane, the
main component of natural gas
and itself a powerful greenhouse
gas.

Beyond their carbon footprints,
they emit fine particulate matter,
linked to a range of heart and lung
problems; nitrogen oxides, which
aggravate respiratory disease;
and hazardous air pollutants
including mercury, formaldehyde

energy analyst for the Union of

Trump renews attacks on Fed,
targeting Cook for dismissal

Reuters
Washington

S President Donald Trump is
l | renewing his effort to fire Fed-

eral Reserve Governor Lisa Cook,
keeping alive his assault on the central
bank’s independence even after the US
Supreme Court in June refused to let the
president fire her, according to a letter
seen by Reuters.

The White House told Cook in a letter
this week that the president was “con-
sidering” removing her from her role
and demanded she respond to unproven
mortgage fraud allegations within three
weeks - allegations her attorney called
“baseless.”

The salvo against Cook is the second
time this week Trump has restarted an
effort to take actions that the Supreme
Court blocked earlier this year. Trump
earlier this week also issued another order
attempting to limit birthright citizenship
after the high court ruled against his pre-
vious effort to limit who is automatically
considered a US citizen.

The letter to Cook, signed by Deputy
Chief of Staff Dan Scavino and first re-
ported by ABC News, alleged that she
committed crimes that could be punish-
able by up to 30 years in prison and that
her conduct constituted negligence that
called into question her trustworthiness
as a Fed governor, ABC reported.

In a statement, Cook’s lawyer said
“there is no valid cause” for removing
Cook from her position.

“As we did before, we will challenge this
latest pretext and preserve her position
and the historic role of the Fed,” attorney
Abbe D Lowell said. The Federal Reserve
had no comment. The White House did
not immediately respond to a request for
comment.

Trump last year cited mortgage fraud in
trying to fire Cook. She denied the allega-
tions, calling them a pretext to remove her
for monetary policy differences. The US

=
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Federal Reserve governor Lisa Cook.

Supreme Court refused in June to allow
the firing, standing firm to preserve the
central bank’s cherished independence
against the Republican president’s un-
precedented challenge.

Trump repeatedly threatened to fire
former Fed Chair Jerome Powell for re-
fusing to bow to the president’s demands
that he lower interest rates. His hand-
picked successor to Powell, Kevin Warsh,
took the reins in May.

Since then, Trump has redirected his
criticisms at other members of the Fed
board, a majority of whom were appoint-
ed by Trump'’s predecessor, Democrat Joe
Biden, while saying he will not be criticis-
ing Warsh, who has not as yet delivered
Trump’s wished-for rate cuts.

The Supreme Court’s 5-4 ruling
blocked Trump from removing Cook for
now, providing a safeguard for the Fed
specifically.

No other president since the central

bank’s founding in 1913 had sought to oust
a Fed governor.

Conservative Chief Justice John Rob-
erts, who authored the high court ruling,
said Trump had “failed to afford Cook the
procedural protections to which she was
entitled by statute. Without such protec-
tions, she could not properly dispute the
charges the president laid against her”

Roberts and fellow conservative Justice
Brett Kavanaugh joined the court’s three
liberal justices in the ruling.

Conservative Justices Clarence Tho-
mas, Samuel Alito, Neil Gorsuch and Amy
Coney Barrett dissented.

While the ruling definitively protects
Fed officials from being fired at will by a
president, the court said its ruling was not
deciding the validity of the factual dispute
in the case. It has since returned the case
to lower courts.

“It at least remains an open question
what precisely happened here, and indeed

whether Cook committed ‘gross negli-
gence, let alone ‘deceitful and potentially
criminal conduct; as the president’s letter
alleges,” Roberts wrote, adding that Cook
must be able to respond to the charges
made against her.

The Scavino letter to Cook resurfaces
unproven allegations of mortgage fraud
made last year by Federal Housing Fi-
nance Agency Director William Pulte.

In what is called a criminal referral,
Pulte asked the Justice Department last
year to open a criminal investigation into
Cook and others over alleged mortgage
fraud. There has been no indication of
any such criminal investigation moving
forward, and a Reuters report last year
showed Cook in submissions to the lender
for one of the homes at issue had listed it
as a vacation property.

Reuters subsequently reported the lo-
cal tax authority in Michigan said Cook
had not broken rules for tax breaks on a
home there that Cook declared her pri-
mary residence.

US District Judge Jia Cobb in Septem-
ber ruled that Trump’s attempt to remove
Cook without notice or a hearing likely
violated her right to due process under the
US Constitution’s Fifth Amendment.

Cobb also said the allegations made
against Cook likely were not a legally suf-
ficient cause to remove her under the Fed-
eral Reserve Act as they relate to conduct
that occurred before she served in the
post.

Roberts, in hisruling, did not agree with
that standard for cause but said nonethe-
less the standard to meet for dismissal of
a Fed governor would need to be a “sub-
stantial threshold.”

“Without such constraints in place,
any perceived or alleged misstep (past or
present) could provide a ready pretext for
agovernor’sremoval - a fact that he would
surely know, and that would surely weigh
on him as he decided what to say and how
to vote,” Roberts wrote. “Nothing could
be more corrosive of the independence
that Congress sought to preserve.”

Japanese yen surges as weak US jobs data drags down dollar

Reuters
New York

The dollar fell against major
currencies including the yen and
euro on Friday after data showed
US employment unexpectedly
declined in July, raising concerns
about the economy and how the
Federal Reserve may respond with
interest rates.

The US economy lost 23,000 jobs
in July, Labor Department data
showed, compared with econo-

mists’ expectations for an increase
of 80,000 jobs in a Reuters poll.
Data also showed that the US
unemployment rate fell to 4.1% last
month, pushing the labour partici-
pation rate to a near 5-1/2-year low
of 61.4%.

The dollar weakened against
the yen after the report, shedding
gains made in recent days in the
aftermath of a historic intervention
last week between Japanese and
US authorities, which had pushed
it to a 13-week low. It was last down
0.52% to 15762 yen.

“The big drop that we saw this
morning is almost wholly related
to the US employment report for
July because | think no one really
expected non-farm payrolls to be
negative or that there would be a
big downward revision in the June
numbers,” said Thierry Wizman,
global FX and rates strategist at
Macquarie Group.

“I'm inclined to think that the
market has shifted the Fed hike
into October or December instead
of September. That’s the main
reason for the dollar’s decline. The

market thinks that the Federal Re-
serve is going to take into account
how tight the labour market is.

So anytime you see a print that
suggests the US economy is weak
or that the labor market is not as
strong as otherwise thought, they
effectively push out the prospect
of a Fed rate hike.”

US Treasury yields fell sharply
following the report. The 2-year
note yield, which typically moves
in step with Fed rate expectations,
fell 5.19 basis points to 4193%. The
yield on benchmark US 10-year

notes fell 2.67 basis points to
4.643%. Markets are now pricing in
a nearly 56% chance that the Fed
will hold rates in September, up
from 45% a day earlier, according
to the CME’s FedWatch tool.

The euro was last up 0.31%
against the dollar at $1.1559.

The dollar index, which meas-
ures the greenback against a bas-
ket of currencies including the yen
and the euro, fell 0.46% to 99.49.

Gold rose as the US dollar fell.
Spot gold rose 2.28% to $4,336.09
an ounce.

and benzene.

Coulson Aviation
Canada buys 10
former RCAF
Hercules aircraft

AFP
London

oulson Aviation Canada, the
‘ Canadian division of Coulson

Aviation, has acquired 10 former
Royal Canadian Air Force CC-130H
Hercules aircraft from the Government
of Canada, according to a press release
from Business Wire.

The acquisition doubles Coulson’s glo-
bal C-130H fleet from 10 aircraft to 20 and
gives its Canadian division the scale to
build the world’s largest and most capable
C-130 airtanker fleet.

The programme will be led by Coul-
son Aviation Canada and its engineering,
manufacturing, maintenance and opera-
tional teams in British Columbia.

“These aircraft served Canada for dec-
ades and we would like to recognize the
men and women of the RCAF that operat-
ed these aircraft with exceptional profes-
sionalism throughout their service,” said
Wayne Coulson, CEO of Coulson Aviation
Canada. For many years, the CC-130H
served Canada in tactical airlift, search
and rescue, Arctic operations, disaster re-
sponse, humanitarian missions and inter-
national deployments.

Canada is experiencing longer and
more complex wildfire seasons, with larg-
er and more intense fires placing greater
demands on firefighters and response
agencies. That changing environment re-
quires aircraft that can reach fires quickly,
deliver large and controlled retardant
lines, and sustain operations throughout
increasingly demanding fire seasons.

The acquisition builds on Coulson’s ex-
isting C-130H program and its experience
modifying, certifying, operating and sup-
porting the aircraft as an airtanker.

Coulson’s operational C-130H air-
tankers are equipped with the company’s
proprietary RADS-XXL retardant deliv-
ery system. Each aircraft can carry up to
4,000 US gallons, or more than 15,000
litres, of water or fire retardant.

The RADS-XXL system gives flight
crews precise control over the amount and
coverage level of each drop. Its high flow
rate, combined with the C-130’s payload,
speed, range and ability to operate from
shorter runways, makes the aircraft well
suited to both rapid initial attack and sus-
tained wildfire response.

“Firefighters on the ground need air-
craft overhead that can get there quickly,
carry a meaningful load and keep work-
ing,)” said Coulson. “These aircraft will
multiply the current initial attack capac-
ity operating in Canada today.”

Coulson Aviation Canada supports the
complete C-130 airtanker program, in-
cluding engineering, certification, manu-
facturing, aircraft modification, mainte-
nance, training and flight operations.

The acquisition is expected to expand
skilled work in Canada across aircraft en-
gineering, manufacturing, maintenance,
flight operations and technical training.

AT YOUR

9 SERVICE

Q MASTER W.L.L. 15/26/30/65 Seater Buses with / W-out Driver
Contact # 55853618, 55861541 (24 Hours) F: 44425610 Em: qataroffice@yahoo.com

THOUSANDS TRANSPORT 60,67 Seated A/C non AC Buses wj w-out driver
T: 4418 0042...F: 4418 0042...M: 5587 5266...Em: sales@thousandstransport.com

TRAVELLER TRANSPORT - 13/22/26/3/66 Seater Bus With & Without Driver.
Tel: 44513283 Mob: 30777432 / 55899097. Email: info@travellertransport.com

HIPOWER TRANSPORT: 13/22/26/66 Seater Buses & Pickups with & without drivr,
Tel: 4468 1056,............ Mob: 7049 5406,........... Em: hipower@safarigroup.net

N

CAR HIRE

AL SAAD RENT A CAR Head Office-Bldg: 242, C-Ring Road T: 4444 9300
Branch-Barwa village, Bldg #17, shop #19.......T: 4415 4414, ..M: 3301 3547

AVIS RENT A CAR Al Nast Holding Co. Building, Bldg. 84, St. 820, Zone 40
T. 4466 7744 F: 4465 7626 Airport T. 4010 8887 Em:avis@qatar.net.qa, www.avisqatar.com
THOUSANDS RENT A CAR
Bldg No 3, Al Andalus Compound, D-ring Rd..T. 44423560, 44423562 M: 5551 4510 F: 44423561

BUDGET RENT A CAR Competitive rates for car rental & leasing
Main Office T; 4432 5500...M: 6697 1703, Toll Free: 800 4627, Em: info@budgetqatar.com

T: 44191777 F: 4443 3873 M: 5540 6516

CLEANING

CAPITAL CLEANING CO. W.L.L. All type of Cleaning Services-Reasonable Rates
T 44582257, 44582546 F: 44582529 M: 33189899 Em: capitalcleaningwll@gmail.com

150 /HACCP CONSULTANTS

QATAR DESIGN CONSORTIUM - 150 5001, 14001, 45001, 33001, 2700, 22301, 4101 et

.............. Em: jenson@qdcqatar.net

PEST CONTROL COMPANY
T: 44222888 M: 55517254, 66590617 F: 44368727, Em:qatarpest@qatar.net.qa

BODY MASSAGE / SPA: we provide Full body massage service by Experienced
{ Professional Therapist for Men Massage. M: 50195235 / 66894816 / 33704803

PEST CONTROL & CLEANING

SPA & MASSAGE

AT YOUR
SERVICE

DAILY FOR
THREE MONTHS

Updated on 1t & 16"

of Every Month
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he Qatar Stock Exchange
T(QSE) rose 191.56 points

or 1.9% to 10,112.25 vs. the
previous week. Market capi-
talisation increased by 2.4% to
QR608.2bn from QR594.2bn at
the end of the previous trad-
ing week. Of the 54 companies
traded, 39 ended higher, two
unchanged, while 13 ended
lower. Qatar General Insurance
(QGRD) was the best perform-
ing stock for the week, climb-
ing 24.3%. Meanwhile, Nebras
(QEWS) was the worst perform-
ing stock for the week, decreas-
ing 3.9%.

Traded value during the week
rose 8.6% to QR1,698.0mn vs
QR1,563.Imn in the prior trad-
ing week. QNBK was the top
value stock traded during the
week with total traded value of
QR161.8mn.

Traded volume increased
3.6% to 678.2mn shares com-
pared with 654.8mn shares
in the prior trading week. The

number of transactions fell
1.8% to 124,383 vs 126,679 in
the prior week. Qatar Alumi-
num (QAMC) was the top vol-
ume stock traded during the
week with total traded volume
of 70.5mn shares.

Foreign institutions turned
bullish, ending the week with
net buying of QR98.3mn vs
net selling of QR86.6mn in the
prior week.

Qatari institutions turned
bearish with net selling of
QR42.2mn vs net buying of
QR40.0mn in the week be-
fore. Foreign retail investors
ended the week with net sell-
ing of QR5.4mn vs net buying
of QR13.Imn in the prior week.
Qatari retail investors ended
the week with net selling of
QR50.7mn vs net buying of
QR33.5mn. Global foreign in-
stitutions remained net sellers
of Qatari equities by $84.0mn
YTD, while GCC institutions re-
mained net sellers by $13.7mn.

DISCLAIMER

from using this report.

This report expresses the views and opinions of QNB Financial
Services Co WLL (“QNBFS”) at a given time only. It is not an offer,
promotion or recommendation to buy or sell securities or other
investments, nor is it intended to constitute legal, tax, accounting,
or financial advice. We therefore strongly advise potential
investors to seek independent professional advice before making
any investment decision. Although the information in this report
has been obtained from sources that QNBFS believes to be
reliable, we have not independently verified such information and
it may not be accurate or complete. Gulf Times and QNBFS hereby
disclaim any responsibility or any direct or indirect claim resulting
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Weekly Market Report

Market Indicators _,m:"u:f"uﬁ‘l’g:: rﬂ"fm”f:;; Chg. %

Value Traded (QR mn) 1,695.0 1,563.1 BE
Exch. Market Cap. (QR mn) 608.244.3 5941822 24
Velume (mn) B78.2 B54.8 36
Number of Transactions 124,383 126,679 {L.E)
Companies Traded M 54 oo
Market Breadth 38:13 15:38 =

Source: Qatar Stock Exchange (QSE)

Market Indices Close WTD% MTD% YTD%
Total Return 24 988 .64 1.8 1.8 {2.9)
ALL Share Index 3,966,682 21 21 {23)
5::;:::" Snc 5,094.18 28 26 (2.9)
Induestrials 3,963.75 0.5 0s {4.2)
Transpartation 5353.14 35 5 {21)
Real Estate 1,425.13 15 15 {E.E)
Insurance 2,748.90 35 15 8.9
Telecoms 238871 35 35 72
Consumer Goods & Services 7,896,582 (0.6) (0.6} 5.2)
Al Rayan lelamic Index 507219 18 18 (0.9)
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Weekly Index Performance
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Regional Indices MTD%  YTD% Traded Value ($ mn) p/p* Dividend Yield
Qatar® 10,112.25 19 1.9 (6.0) 467.07 166,841.4 115 12 48
Dubai 5,917.96 2.2 21 (2.1) 730.23 267,208.2 9.5 L7 5.3
Abu Dhabi 10,120.61 24 21 L3 148253 7710683 | 16.9 23 25
Saudi Arabia® 10,887.55 28 28 18 6,858.48 2,584,413 | 15.8 21 3.5
Kuwait 8,B65.62 1.2 L2 (0.5) 1,180.74 171,917.3 16.2 1.9 3.7
Oman 7,367.94 1.2 1.2 25.6 B42.39 55,5847 13.4 L6 4.1
Bahrain 1,965.23 04 04 (5.0 36.48 20,1822 16.3 13 44

Source: Bloomberg

Company Name

% Change % Change
Weekly YTD

Market Cap. TrM Diwv.

Last Price OR Million PIE B

Qatar National Bank 1715 3.50 {8.08) 158,405 9.8 15 4.2
Datar [slamic Bank 2239 3.37 {6.51) 52,906 11.4 1.7 4.0
0.0 Commercial Bank of Qatar 411 {0.27) {217 16,630 9.4 08 73
Doha Bank 259 10.28)| 070 8,960 9.9 0.8 5.2
Al Ahll Bank 418 290 11.52 10,666 11.9 1.5 6.0
m Qatar [Intemational [slamic Bank 1117 5.23 {227 16,908 13.3 21 4.7
2.0% m m Al Rayan Bank 1.59 0. 10 (9:21) 14,526 13.7 0.8 5.5
Lesha Bank 2892 .29 5694 3,268 13.5 21 21
National Leasing 071 382 277 348 16.0 (1] 5.7
4 0% m Dlala Holding 1.70 11.76 7375 324 106.7 1.7 hjA
m Qatar & Oman [nvestm ent [ ) {0.26) {17.68) 138 NSA [F:] NfA
[slam ic Holding Group 275 1.63 {13.98) 155 78.1 0.8 1.6
Dukhan Bank 327 0.62 {6.46) 17,116 127 12 4.9
6 0% Banking and Financial Services 304,352
Misbrmm fnergy OLM Lis B WMEEZA OSTF  Dwisr Fusi Al Mssrn - - - — — —
el Crnguiae) [ Zad Holding 1233 {1.04) {11.23) 3,544 15.2 1.8 5.5
"‘-'": "-"ﬂ':'_'" : Qatar Germ an Co. for Medical Devices 128 1.99 {1243) 148 14.3 /A A
Salam International Investment 077 4.76 620 881 8.5 06 T8
Baladna 1.23 0. 00 018 2,334 5.0 0.8 A
o Sty Stuck: Rkt 0500 Medicare Group 552 0.42 (16.71) 1,554 18.1 15 4.0
Qatar Cinema & Film Dis fribution 234 0.00 {2867 147 14.6 11 4.3
Qatar Fuel 13.70 {1.44) {9,680 13.621 13.9 1.5 6.6
Most Active Shares by Volume (Million) Widam Food 151 3.14 121 272 N/A /A A
Manmnai Corp. 532 9.02 1862 2,427 8.7 22 5.6
Al Meera Consumer Coods 1324 {1.27) {9.13) 2,727 Z1.1 1.7 3.0
o0 .0 Mekdam Holding Group 216 223 {2.14) 367 10.6] 1.4 [ K]
Meeza QTP 3.14 {1.44) {7.53) 2,040 30.6 29 2.7
m m Al Faleh Education Holding 057 5.14 {16:23) 138 8.5 05 2.2
Al Mahhar Holding 223 8.16 1.74 461 9.6 12 6.7
600 Masanada Facility Management Services £45 0. 600 {11.06) 591 NSA 4.0 0.6
o - m m Consumer Goods end Services 31.253
m Datar [ndustrial Manufacturing 220 0.73 {B.75) 1,043 9.7 05 5.9
Qatar Natonal Cem ent 232 0.07 {1.38) 1,779 17.7 06 8.1
300 4 Industries Qatar 1055 0.0 {1157 63,828 15.8 18 6.7
Datari InwestorsGroup 134 0.68 {8.91) 1,665 13.2 06 7.5
Nebras Enengy 14.21 {3.86) {5.58) 15,631 12.2 1.0 5.3
Aamal .72 213 {14.83) 4,523 11.0 0.5 T.0
oo Gulf Intemn ational Services 192 5.22 (25.05) 3,559 6.7 08 5.2
ot Entttenar Bsincra  Exden Holdng  Messesd  WMaowys Cwisr : - -
b manasm Bécdoiang Ay raneam R Petrochemscal  Faal Eoiscs Mesaleed Petroch emical Holding 1.13 3.02 311 14,159 41.0 09 3.7
Mors sy Holding.  Dwvelopmant Es tithmar Holding 430 1.90 2804 19,321 16.9 37 /A
Zpan, Comgany Comgpany
Qatar Alum inwm Manufacturing 1.50 5.63 {6.25) 2,370 10.2 12 6.7
Induostrials 135 878
Source: Qatar Stock Exchange (G510 Qatar Insurance 193 0.05 (5.64) 6,287 11.2 10 5.7
QLM Life & Medical [nsurance 213 {3.23)| {14.58) 745 11.6 1.1 4.7
Doha Insurance 3,00 270 1699 1,501 7.0 11 62
Net Traded Value by Nationalily(QR Million) QararGenfr-a'Ilnsuranoe& Reinzurance i:: 2428 &4.77 i,ifl 16.4 06 AU
Al Khales] Takaful Insurance 295 2.26 2939 752 10.1 12 5.1
Qatar [slam i [nsurance T2 {0.86) {10.45) 1,188 83 20 [
Damaan [slamic [nsurance Company 517 17.79 1893 1,084 9.9 1.7 A8
m IS Hrance 15,758
Linited Developm ent 0.79 {1.13)| {13.58) 2,794 (%] 02 T.0
NabeChitan h [ eo0 | Barwa lieal Estate 238 215 (9.06) 9,257 8.1 04 7.6
m Ezdan Real Estate 0.85 5.19 {1947 22,599 188.6 [ NiA
Mazaya Qatar Real Estate Development 0.55 {0.36) {436) 548 15.5 0.5 N/A
Heal Estate 35,198
Doredon 1297 376 {046) 41,546 11.0 14 5.8
Vindafone Qatar 265 2.63 .74 11,197 14.4 22 4.5
wiard m Telecoms 52,743
[1.008 | Qatar Nawigation {Milaha) 1018 280 {5.48) 11,566 10.2 [T 4.4
Culf Wareh ousing 247 5.73 10.45 145 11.7 06 4.0
g Datar Gas Transport (Makilat) 429 3.87 {4.43) 23,768 14.1 16 3.4
=t -500 4] 500 1,000 1,500 Transportation 35 479
POl isiiidionm Rt ineesirent = Todal Soid Tistad Beowsghi Datar Exchange BOS, 244

Source: Bloomberg
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Technical analysis of the QSE index

Index rebounded on the back of some positive news flow on the geopolitical ten-

T he QSE Index closed higher at 1.9% for this week and printed 10,112.25 last. The
-

sions and regained the 10,000 psychological level. It is imperative for the Index
to hold onto the psychological level, to further bounce back towards 10,300. It could

take some risk here.

Definitions of key terms
used in technical analysis

+ 0] R that measures the speed and change

| , 1 el _|.1 | : At | 1 oth ik
"H‘\"H\\IIH|||||HH'I!‘\|HH|||‘”l|"|\|I\\|||!"H\H\"‘!!.'\|H\H\H\!!.".H\|H\\H’.}l|||hl||||:::I||||h||||'f-.||||Hh|\|f‘!!|HH\\||‘;';:H|HIh|\|!;|||||||||||!IH‘||IHHM“HHH‘HI.!H

) Cec L i
-

Hy n £ [ L Jn

Source: Bloomberg

Sl (Relative Strength Index) indica-
tor - RSl is a momentum oscillator

of price movements. The RSI oscillates be-
tween O to 100. The index is deemed to be
overbought once the RSI approaches the 70
level, indicating that a correction is likely. On
the other hand, if the RSl approaches 30, it is
L an indication that the index may be getting
oversold and therefore likely to bounce back.

MACD (Moving Average Convergence Di-
vergence) indicator - The indicator consists
of the MACD line and a signal line. The diver-
gence or the convergence of the MACD line
with the signal line indicates the strength

in the momentum during the uptrend or
downtrend, as the case may be. When the
MACD crosses the signal line from below
and trades above it, it gives a positive indica-
tion. The reverse is the situation for a bear-
ish trend.

Candlestick chart - A candlestick chart is a
price chart that displays the high, low, open,
and close for a security. The ‘body’ of the chart
is portion between the open and close price,
while the high and low intraday movements
form the ‘shadow’. The candlestick may repre-
sent any time frame. We use a one-day candle-
stick chart (every candlestick represents one
trading day) in our analysis.
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Brent crude climbs on uncertainty over end to Iran war

www.abhafoundation.org

Benchmark Gas Prices

The closing price {$/mimBtu) as of Friday 0T August 2026
Front Monih Futires

Benchmark Oil Prices

The closing price ($Bamel) as of Friday 07 August 2026
Front Month Futures
[T 430

Oil

Brent crude oil climbed more
than $1 a barrel on Friday amid
uncertainty over negotiations to
determine control of and reopen
the Strait of Hormuz, a key global
shipping artery.

Brent crude futures settled at
$83.55 a barrel, and US West Texas
Intermediate (WTI) crude finished
at $7818 a barrel. For the week,
Brent fell 7.3%, while WTI fell 7.7%.
Meanwhile, both Iran and Oman
are reported to have agreed

on the route ships would take
through the strait, which lies
between their two countries. It

is unclear if the US will agree to
these terms.

Iran is seeking fees of between
5% and 7% of the price of cargoes
from ships using the strait, a
senior Iranian official said. Oman,
meanwhile, is discussing fees of
about 3% while Washington wants
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MNE Asia LNG

20.40

Weaidy Cange W 4.0%
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Europe TTF

18.70

Weekly Cange ¥ 51
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Brent crude oil climbed more than $1 a barrel on Friday amid
uncertainty over negotiations to determine control of and reopen the
Strait of Hormuz, a key global shipping artery. Picture supplied by the
Abdullah bin Hamad Al-Attiyah International Foundation for Energy
and Sustainable Development.

Brent ICE

83.55

Weekly Charge W 7.3%
¥TD Charge

WTI NYMEX

78.18

Weekly Change ¥ 77X

A 12.1% MOchange & 75.9% Y10 Change

A BB.0%

A 24.2% ¥TD Change

but held near a four-month high,
as the US-Iran war kept supply

September delivery into northeast
Asia was $20.40 per million British

no fees at all. and shipping risks in focus while thermal units, down from $21.35 reselling rather than lifting. European LNG prices softened W This article was supplied
buying interest from South Asia per mmBtu the week before. In Europe, the Dutch TTF gas as geopolitical risk premiums by the Abdullah bin Hamad
Gas offset muted demand from Japan Much of the spot flexibility comes price settled at $18.70 per eased, following reports that US Al-Attiyah International

and China.
The average LNG price for

from US contract volumes that
Chinese and Japanese buyers are

Asia spot liquefied natural gas
(LNG) prices slipped this week

mmBtu, posting a weekly loss
of 51%. Meanwhile, northwest

President Trump announced plans
for talks with Iran.

Foundation for Energy and
Sustainable Development.

Strong labour market underpins
US economiic resilience: QNB

QNA
Doha

NB said the US economy
continues to demon-
strate resilience in the
face rrent domestic and ex-
ternal pressures, despite a mod-
eration in the labour market and
increased economic uncertainty.

In its weekly commentary, the
bank said the moderation in the
pace of hiring represents a grad-
ual return to more balanced con-
ditions rather than broad-based
weakness, as the labour mar-
ket remains resilient and wage
growth continues to support
household purchasing power.

QNB explained that the es-
calation of the conflict between
the United States and Iran and
the resulting spike in energy
prices have weighed on business
and consumer confidence, while
raising concerns about renewed
inflationary pressures and slow-
er economic growth.

Against this backdrop, the re-
silience of the US labour market
has become a key determinant of
the economy’s ability to with-
stand these headwinds and avoid
amore pronounced slowdown.

The bank noted that recent
labour market data offer rea-
sons for cautious optimism,
with a broad range of indicators
continuing to point to funda-
mentally healthy labour mar-
ket conditions. It pointed out
that the unemployment rate has
remained broadly unchanged
from its average level last year,
indicating that the modera-
tion in hiring has not translated
into a meaningful deterioration
in overall labour market condi-
tions.

QNB identified three key fac-
tors underpinning the resilience
of the US labour market and the
broader economy.

First, the bank said labour

Mexico central bank holds rate at 6.5%

A drone view shows construction personnel working on a multi-home residential prjct by Shea Homes
in Encinitas, California. QNB said the US economy continues to demonstrate resilience in the face of
current domestic and external pressures, despite a moderation in the labour market and increased

economic uncertainty.

demand has moderated but re-
mains consistent with a healthy
labour market. Job creation has
slowed over the past year, while
firms have become more cau-
tious about expanding their
workforces amid elevated un-
certainty and weaker business
confidence.

At the same time, QNB noted
that job openings have contin-
ued to decline, bringing the va-
cancy-to-unemployment ratio -
the number of available jobs for
every unemployed worker - from
apeak of around 2.0 in early 2022
to close to 1.0 in the most recent
release, broadly in line with its
pre-pandemic average.

The bank explained that the
ratio is closely monitored by
the Federal Reserve as a meas-
ure of labour market tightness.

A ratio well above one indicates
that there are substantially more
job vacancies than unemployed
workers, often leading to strong-
er wage pressures, whereas a ra-
tio closer to one suggests a more
balanced labour market.

QNB pointed out that initial
jobless claims and layoff rates
remain historically low, indicat-
ing that firms continue to retain
workers. Taken together, these
indicators point to an orderly
normalisation in labour demand
rather than the broad-based
deterioration that typically pre-
cedes arecession, the bank said.

Second, QNB said wage
growth has continued to support
household purchasing power.
Although nominal wage growth
has moderated from the elevated
rates observed in recent years,

workers’ earnings have gener-
ally continued to outpace infla-
tion over the past year, despite
a temporary resurgence in price
pressures following the energy
shock.

The bank noted that wage
increases have, on average, ex-
ceeded increases in the cost of
living, allowing real wages - that
is, wages after accounting for in-
flation - to continue increasing
over the past year. As a result,
households have experienced
sustained gains in purchasing
power, helping to support con-
sumer spending, which accounts
for around 70% of US GDP.

Consequently, QNB said,
stronger household purchasing
power continues to underpin
domestic demand and reinforce
the resilience of the broader

economy. Regarding the third
factor, the bank said artificial
intelligence is beginning to re-
shape the labour market, al-
though its aggregate impact re-
mains limited.

QNB pointed out that the rap-
id adoption of Al technologies is
changing hiring patterns across
a growing number of industries,
particularly in occupations in-
volving routine cognitive tasks
such as administrative support,
customer service and software
development. At the same time,
demand for workers with AI-
related and advanced technical
skills has continued to increase.

Despite widespread concerns
about job displacement, the
bank said there is still limited
evidence that AI has materially
weakened overall labour market
conditions. Employment con-
tinues to expand, unemploy-
ment remains close to levels
consistent with full employ-
ment, and layoff rates remain
historically low.

QNB said current evidence
suggests that AI is primarily
changing the composition of
jobs and the skills demanded by
employers rather than reducing
total employment.

The bank concluded that the
recent moderation in the US
labour market should be inter-
preted as a normalisation rath-
er than a sign of broad-based
weakness.

Labour demand has become
more balanced, while wage
growth continues to support
household purchasing power
despite recent inflationary pres-
sures. At the same time, the im-
pact of AI on aggregate employ-
ment remains limited.

QNB said the resilience of the
labor market continues to sup-
port consumer spending and
strengthen the US economy’s
ability to withstand current
challenges.

German industry
resilient in June
but war and
heatwave pose risks

AFP
Frankfurt

in Germany rose slightly in June,

the country’s statistics office said
on Friday, but analysts warned of risks
from rivers running dry and the Middle
East war.

Exports rose 0.9% to reach a record
of 139.3bn euros, their highest level
since September 2022, and production
volume nudged up 0.2% on the previ-
ous month, statistics office Destatis
said.

Production rose fastest in the auto-
motive and transport industries, Des-
tatis said, and exports to European Un-
ion member states were strongest.

German industry has shown “sur-
prising resilience” despite the Mideast
war raising energy prices, ING bank
economist Carsten Brzeski said.

“Despite the war in the Middle East
and soaring energy prices, industrial
production is proving resilient,” he
said. A run of brighter-than-expected
data has boosted hopes that Germany
is defying the worst of a war that has
severely disrupted the supply of energy
and petrochemical products through
the Strait of Hormuz.

Industrial orders, a measure of future
business activity, in June rose much
faster than expected, Destatis said on
Thursday.

Business sentiment in July also rose
for the third month in a row, according
to a survey by the Ifo institute.

But flare-ups in the Mideast war as
well as low water levels on the Rhine,
which are disrupting industrial trans-
port, could complicate the picture,
Brzeski said.

“The short-term outlook for the
German economy is highly dependent
on energy prices, the war in the Mid-
dle East and the current heatwave,’
he said. The Rhine river has reached
record-low depths at a choke point
near Kaub in western Germany amid
a scorching summer and low rainfall,
raising freight costs on an artery that
normally carries about 80% of Germa-
ny’s inland waterway traffic.

Industrial production and exports

Global equity funds draw inflows
for an11th consecutive week

Reuters
Mexico City

exico’s central bank held its
Mbenchmark interest rate at

6.50% on Thursday, extending
a pause that began in June and pushing
back the timeline for inflation to return
to target, underscoring the challenge of
taming price pressures in Latin Amer-
ica’s second-largest economy. Banx-
ico’s five-member governing board
voted unanimously to keep the rate un-
changed, in line with market expecta-
tions, and said it would likely maintain
the current setting for now.

“Both headline and core inflation are
still expected to decline throughout the
forecast horizon, albeit more gradually
than previously anticipated,’” the bank
said. Banxico left its end-2026 forecasts
for both headline and core inflation
unchanged at 3.5%, but said headline
inflation would now converge to its 3%
target only in the fourth quarter of 2027,
later than the second quarter of 2027
projected previously. The central bank
pointed to stubborn underlying price
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pressures, possible trade disruptions,
global conflicts, climate-related shocks,
rising business costs and the chance of a
weaker peso as risks to higher inflation.
It also said changes in U.S. policy and
worsening international tensions were
making the outlook harder to predict.
The statement was slightly more
hawkish in tone than the bank’s June
message, but analysts said it still sug-
gested no rate move was coming soon.
Goldman Sachs said the bank appeared
likely to keep borrowing costs un-

Mexico’s
central bank
heldits
benchmark
interestrate
at6.50%,
extendinga
pause that
beganin
June and
pushingback
the timeline
for inflation
toreturnto
target

changed for the rest of 2026. Banxico
also said the economy was likely to re-
main weak, with spare capacity linger-
ing and clear risks that growth could
disappoint.

Mexico’s economy rebounded in the
second quarter after contracting in the
prior three-month period. Preliminary
data released last week by statistics
agency INEGI showed gross domestic
product grew 1.5% in the second quarter
from the previous quarter, after a 0.6%
contraction in the first quarter.

Reuters
London

Global equity funds recorded inflows for an
11th consecutive week, as optimism about a
strong earnings season and cooling crude

oil prices boosted investors’ appetite for risk
assets.

Investors poured a net $21.15bn into global
equity funds for the week ended August 5,
following roughly $27.72bn in net purchases
the previous week, according to LSEG Lipper
data.

Amazon reported its strongest cloud growth
in more than four years last week. Caterpillar,
widely viewed as a bellwether for the global
industrial economy, and Palantir Technologies
posted strong results earlier this week.
Earnings data from around 808 MSCI World
constituent companies that have reported so
far show that their combined profits for the
latest quarter rose 40.9% from a year earlier,
with about 75% beating analysts’ forecasts.
By region, European equity funds attracted
$12.52bn-the largest weekly inflow since

July 8-while Asian funds recorded $8.15bn

in inflows. US funds, however, bucked the

trend, with about $1.58bn in outflows. Among
sectoral funds, inflows into technology funds
eased to a six-week low of $1.44bn. Industrials,
consumer discretionary and healthcare funds
recorded net purchases of $1.08bn, $710mn
and $653mn, respectively.

Meanwhile, investors added a net $12.27bn

to global bond funds, marking their largest
weekly net purchase in three weeks.
High-yield funds attracted $3.66bn, the largest
weekly inflow in five weeks.

Short-term bond funds and loan participation
funds recorded inflows of $3.43bn and $915mn,
respectively.

Money market funds attracted net inflows

of $57.48bn, ending a three-week run of net
outflows. Among commaodity funds, gold and
other precious metals funds remained popular
for a fourth consecutive week, attracting net
inflows of $345mn. Energy funds, meanwhile,
recorded a second straight weekly outflow of
$153mn.

In emerging markets, equity funds gained
momentum, with weekly inflows climbing

to a more than five-month high of $9.26bn.
Bond funds also attracted $303mn in net
investments, data covering 28,959 funds
showed.
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