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Qatar’s public sector deposits grew
1.7% month-on-month (m-o0-m) in
May 2026 and were up 6.8% against
year-end 2025, according to QNBFS
Monthly Banking Sector Update.
Government institutions, which
make up around 56% of the public
sector deposit base, drove most of
that growth, expanding 4.1% m-o-m
and 11.9% against FY2025. Semi-
government institutions, about 15%
of the category, grew 2.7% m-o-m
and 13.4% versus FY2025. The
government segment itself, roughly
29% of public sector deposits, was
the one soft spot, easing 3.0% m-o-m
and running 4.5% below FY2025.

On the lending side, outside-Qatar
loans were the standout, up 0.9%
m-o-m and 50.6% above year-end
2025. Private sector loans climbed
0.7% m-o-m and 1.6% versus FY2025,
with industry loans up 7.7% m-o-m and
personal loans up 1.9% m-o-m; the rest
of the private sector book was flat.

QIIB and Visa partner to advance financial
innovation in digital payment ecosystem

QIIB and Visa Consulting &
Analytics (VCA), Visa’s advisory
services arm, signed a strategic
collaboration agreement to
support QIIB’s payments growth
agenda and enhance customer
engagement across its card
portfolio.

The partnership underscores

a shared commitment to
supporting Qatar’s digital
payments ecosystem and
driving financial innovation
while significantly enhancing the
overall customer experience.
The agreement was officially
signed by QIIB deputy CEO Jamal
al-Jamal and Visa vice president
and country manager for Qatar
Luca Bianconi, in the presence of
QIIB CEO Dr Abdulbasit Ahmed
al-Shaibei and Fadi Moukaddem,
senior vice president and group
country manager for Visa across
the UAE, Kuwait, and Qatar.

The collaboration will focus on
data-led portfolio management,
targeted customer campaigns,
cross-sell and spend migration
initiatives, and sales enablement
programmes. It will also
explore advanced consumer
engagement tools, customer
acquisition support, and
next-generation portfolio
optimisation initiatives designed
to improve customer relevance,
card usage, and long-term value
creation.

Al-Jamal said: “The signing of
this agreement with Visa marks
a significant milestone in our
ongoing journey to deliver
innovative, customer-centric
payment solutions. At QlIB,

we remain deeply committed

to investing in strategic
partnerships that enable us to
meet the evolving aspirations of
our customers and provide them
with the latest advancements in
global payment technology.
“QIIB is witnessing qualitative
leaps in upgrading its
technological infrastructure,

and this step reflects the depth
of our comprehensive digital
transformation strategy. Relying
on advanced data analytics

and enhancing the customer
experience directly contributes
to solidifying our leading position
in the Qatari banking sector and
keeping pace with the latest
global digital trends.”

Al-Jamal added: “Our continued
collaboration with VCA will

Public sector loans moved up 0.6%
m-o-m but remained 5.9% below
FY2025, a gap that traces back
mostly to government institutions,
whose loan book was flat on the
month but down 20.0% year-to-date.
The government segment of public
sector loans, about 40% of the total,
was also flat m-o-m but still 14.6%
ahead of FY2025. Semi-government
institutions were the bright spot

in public sector lending, at just 9%
of the total but up 31% m-o-m and
14.8% versus FY2025.

Overall, the sector’s loan book ticked
up 0.7% m-o-m to QR1, 471.4bn, 2.5%
higher than year-end 2025, with
private sector strength offsetting
weaker international lending.

Total deposits held steady at QR1,
103bn, 5.6% above FY2025, keeping
the loans-to-deposits ratio flat at
133% (December 2025: 137%). QNB
Group noted that under the Qatar
Central Bank’s own method for
calculating the LDR, which accounts
for stable funding sources, the ratio
sits well under the regulator’s 100%
ceiling.

St

QIIB CEO Dr Abdulbasit Ahmed al-Shaibei and Fadi Mukaddem,
senior vice president and group country manager for Visa across the
UAE, Kuwait, and Qatar, in a huddle on the sidelines of the signing

Private sector deposits were

flat m-o-m and up 5.1% versus
FY2025, with both companies and
institutions (+4.8% vs. FY2025)

and the consumer segment (+5.4%
vs. FY2025) holding steady on the
month.

Non-resident deposits dipped 2.1%
m-o-m, though they remained 4.5%
above FY2025 and held their share
of total deposits at 18.6%.

Total banking sector assets came

in at QR2.191tn, down 0.7% on the
month but still 1.8% ahead of year-
end 2025.

Asset quality held its ground: loan
provisions to gross loans stayed at
41% in May against 4.0% at year-end
2025, loan-loss provisions were
largely unchanged on the month
and up 5.0% year-to-date, and Stage
3 loans have stayed stable, with
banks still building buffers for Stage
1and Stage 2 exposures.

Liquidity stayed strong too: liquid
assets to total assets stood at 30%
in May, roughly in line with 31% in
April and 30% across the first three
months of the year.
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Total banking sector assets came in at QR2.191tn, down 0.7% on the month but still 1.8%
ahead of year-end 2025, according to QNBFS Monthly Banking Sector Update
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QIIB deputy CEO Jamal al-Jamal and Visa vice president and country
manager for Qatar Luca Bianconi during the signing ceremony held

at the QIIB head office.

provide us with data-driven
strategic insights, allowing us

to design tailored products and
services that exceed customer
expectations. This evolution is
not limited to improving service
quality, but extends to driving
operational efficiency and
accelerating innovation across
all our financial and banking
solutions.

“We look forward with high
confidence to achieving

the ambitious goals of

this agreement, which will
undoubtedly support our
ambition to strengthen customer
engagement and accelerate
digital payments growth in Qatar,
in line with Qatar National Vision
towards a secure and advanced
digital economy. We will continue
to work closely with our partners
to deliver unique banking

experiences and long-term value
creation.”

Bianconi said, “At Visa, we are
committed to helping our clients
unlock sustainable growth
through the power of data,
insights and innovation. Our
collaboration with QIIB reflects

a shared ambition to enhance
customer engagement, drive
greater value across its card

\
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QNB DEBT FUND

Total Net Asset value (in QAR) 38,836,966.64
TQ(;:SI)Net Asset value per unit (in 14.902
MTD (June 2026) 0.35%

TD (2026) 0.77%
Since Inception 49.02%

Fund Information

Fund Type Open-End Fund
Currency Qatari Riyal
Regulator Qatar Central Bank

Subscription/Redemption Monthly

Management Fee 0.75% per annum

Subscription /Redemption Fee  None

portfolio, and accelerate the
adoption of digital payments in
Qatar.”

He added: “By combining QIIB’s
deep understanding of its
customers with Visa’s global
payments expertise and advisory
capabilities, we look forward to
supporting the bank’s growth
agenda and delivering more
relevant, seamless and rewarding
payment experiences for
cardholders.”

Fund Manager

License No. Fund

\of Business and Trade

Fund Registration at Min.

Auditor Deloitte & Touche
Custodian HSBC Bank Middle East Limited
Founder QNB (Q.PS.C)

QNDB Suisse SA

S.A\20\2012
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Alipay+ integrates Argentina’s national QR system

restaurants, malls and tourist attractions.
Using an Alipay+ partner payment app,
they can now scan the national QR code
displayed at all merchants to make cross-
border payments across Argentina, similar
to when they make digital payments in their
home countries.

Alipay+ now connects 150mn merchants
to over 50 global digital wallets and
banking apps, reaching 2bn user
accounts. The merchant network
includes those connected through over
10 national QR schemes across Asia and
Middle East.

Alipay+, a global digital payment gateway
under Ant International has announced that
it will enable global travellers to make QR
code payments at millions of merchants
across Argentina through integration with
the country’s national QR payment scheme
Transferencias 3.0, in partnership with PVS,
a fintech company specialised in developing
customised payment solutions in Latin
America, according to a press release from
Business Wire.

This service helps to enhance global
travellers’ travel experiences in Argentina,
allowing them to pay seamlessly at

W
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wOQOD
The Tender Committee Invites Tender Submission for the following Service:
- TENDER | /C\DER | TENDER
N TENDER NUMBER DESCRIPTION FEE CLOSING
e (QAR) | (QARI& | “parp
valid until
Supply, Implementation & 7-Year Support of a New 1000/-Non-| 50,000/
1 | QF/01/C/10/1120038553/67/26 Time & Attendance System (SaaS / Perpetual) for refundable 07—Mar-27 09-Aug-2026|
WOQOD and Subsidiaries

o Tender document for the above invitation can be obtained as per following details:

Document Issue Date: From 20-July-2026 until Bid Closing Date.
No extension to Bid submission date due to late collection of Tender documents.

- Tender Fee: Interested Parties shall first deposit the appropriate Tender Fee as mentioned above (non-refundable) into Account
Name — Qatar Fuel (WOQOD), Account Number 4010-356788-201 with Commercial Bank and IBAN: QA22 CBQA 0000 0000
4010 356788 201. Tenderer must mention their Company’s full name and specific Tender Number on the bank deposit slip.

- Tender Documents shall be sent from QATAR FUEL [WOQOD] Procurement & Contracts Department e-mail, upon receipt of
deposit slip in proof of the required payment if applicable, along with the company letter and a copy of the Commercial Registration
(CR) of the company in both English and Arabic to eprocurement@wogod.com.ga

¢ Tenders shall be accompanied by a Tender Bond issued by one of the Qatari Banks or by a Bank operating in Qatar, in accordance
with the terms of the tender documents and should be valid for 210 days from the Tender Closing Date.

o Offer should be valid for 180 days commencing from the Tender Closing Date.

¢ Avalid ICV certificate shall be mandatory for companies with local CRs to participate in all tenders w.e.f. 01-July-2023. In case of
extension of the bid closing date, the ICV score available on the original bid closing date will be used in the commercial evaluation.

o Exclusion for the mandatory ICV requirement for new companies that have been only established for less than 2 years.

o Itis requested to all bidders to obtain ICV Certification at the earliest. For more information, please visit Tawteen’s ICV Digital Portal
through this link: icv.tawteen.com.qa

Duly completed Tender should be delivered in sealed envelopes with the Tender Number and Bidders Company name clearly marked
on the envelope, and should be deposited in Tender Committee Office, P.O. Box: 7777, Ground Floor, WOQOD Tower, West Bay,
Doha, Qatar, not later than 10:00 AM on the Tender Closing Date mentioned above. [visit our website www.wogod.com.qga for more
information]

& Caution Notice:

We value the trust you place on WOQOD and are committed to provide all our customers with reliable, professional & innovative solutions
to have a safe and fraudulent-free experience. However, in the wake of an increasing number of fake Email /s asking for fees against
tender / EOI / Bid Bond, etc, we suggest you to be cautious against such fraudulent Emails & Calls. We urge the public at large to be
vigilant and verify the details like Domain id, Mail content etc.

Any tender Invitations / Emails from domains other than “woqod.com.qa” shall be considered as scamming and will be at the entire
responsibility of individuals or companies and WOQOD shall not be responsible for any direct or indirect, expressed or implied,
consequential, punitive damages, or any financial losses whatsoever in any manner.

Flames rising from oil refinery pipes in Basra, Iraq. Vortexa estimated Irag’s crude exports posted the largest month-on-month
increase, while UAE exports eased from record June levels.

Gulf crude exports jump in
July but shipments slowing
on renewed hostilities

Reuters
London

ulf countries boosted crude oil
Gand condensate exports in the

first half of July to the highest
levels since before the Iran war began
in late February, shipping data showed,
although flows through the Strait of
Hormuz are now slowing as fighting es-
calates.

Crude and condensate exports from
Saudi Arabia, the United Arab Emirates,
Iraq, Kuwait and Iran rose about 16%
from the whole of June’s daily average
to 12mn barrels per day (bpd) in the first
half of July, Kpler data showed.

Vortexa estimated exports during the
period at an even higher 13.06mn bpd.

Saudi Arabia, Iran and Iraqled the in-

crease in the first half of July, Kpler said,
while Vortexa estimated Iraq posted
the largest month-on-month increase,
while UAE exports eased from record
June levels.

The rise in Gulf exports prompted
a fall in oil prices as supply worries
eased after the US and Iran reached an
interim deal in mid-June to reopen the
strait, the world’s most important ship-
ping route for oil and gas, and pursue a
broader settlement to end their war.

The interim accord unraveled in early
July over disagreements about the wa-
terway’s administration.

Shipments through the strait are al-
ready declining as strikes by both sides
have re-escalated, dropping to just
three commodity tankers on Thurs-
day, the fewest daily transits since May,
shipping data showed.

“We're seeing a slowdown in activity,
which means that countries will have
to reduce output, which decreases the
amount of crude that will be shipped,’
Kpler analyst Johannes Rauball said.

Even after the rebound, exports re-
mained about 32% below February’s
pre-war peak of 17.6mn bpd.

Creating a potentially significant
extra risk to global oil supplies, Iran
has instructed Yemen’s Houthis to be
prepared to disrupt traffic through the
Red Sea if the US targets Iranian energy
infrastructure, sources told Reuters on
Thursday.

Saudi Arabia has diverted most of
its energy exports through its Red Sea
port of Yanbu. So far in July, 75% of
its 5.29mn bpd crude and condensate
were exported from Yanbu, Kpler data
showed.

Lusail

TENDER ADVERTISEMENT

Tender No.: 44000138

Tender Title:
Operations & Maintenance including Customer Services for the Treated Sewage Effluent (TSE)
Networks at Lusail City.

Brief Description of Services:

Operations, regular monitoring, Planned, regular, routine and reactive maintenance, upgrade,
Emergency Management including customer services associated with Treated Sewage Effluent
(TSE) Network within Lusail City.

Tender Bond Value:
QAR 300,000 (valid for 150 days from Tender Closing Date)
in the form of a Bank Guarantee (Cash Payment or Cheque not acceptable).

Bid Closing Date:
17 August 2026 not later than 12:00 hours local Doha time

Tender Collection Location:
Lusail Building, Site Offices, Documents Control Office

Tender Collection Date & Time:
19 July 2026 between 08.30 a.m. to 12.30 p.m.
(Except Friday & Saturday).

Tender Fee:

A Payment of non-refundable tender fee in the amount of Five Thousand Qatari Riyals (QAR 5,000)
to be deposited/ TT into Qatari Diar Real Estate Investment Co., Bank Account No.
0013-002643-046 (IBAN- QA55 QNBA 0000 0000 0013 0026 4304 6) with QNB, Email a copy of
Deposit/ TT slip to Finance at arqd@gqataridiar.com mentioning the tender no., Company’s name &
attach a copy of CR. Finance dept. shall then email back the receipt to be presented for collection
of tender documents.

Required documents in order to collect the Tender Documents are as follows:

Copy of the Company Incorporation/Commercial Registration (if represented in Qatar).
Company Authorization letter and ID of the person who will collect the tender document.
Presentation of the receipt of the tender fee received from Finance Department of Qatari Diar.
Completed Confidentially Agreement which shall be collected from the above-mentioned
office or requested by email (procurementlocal@gataridiar.com).

Tenderers shall provide a letter endorsed by a first-class bank in Qatar agreeing to furnish a
Performance Bank Guarantee in amount of ten (10%) percent of the Initial Contract Price, if
awarded the contract.

Minimum requirements to be eligible for obtaining the Tender Documents:

1. Minimum 5 years of relevant Experience and expertise in providing Operations & Maintenance
services for Treated Sewage Effluent (TSE) Water Networks or similar type of Pressurised
Water Networks within Qatar or GCC.

2. The company shall have a valid Commercial Registration in Qatar and annual turnover should

be a minimum of QAR 10,000,000 for each of the last 3 years

For further queries, please communicate in writing to procurementlocal@qataridiar.com

Iran war leaves Europe airlines ready for shakeout

Reuters
London

As renewed conflict in the Gulf drives
up oil prices, airline investors and
industry executives see mount-

ing signs that Europe’s financially
weaker carriers may be headed for a
shakeout.

British budget carrier easyJet is near-
ing a US-led takeover that would see
the 30-year-old airline go private at a
valuation far below its pre-pandemic
peak, airBaltic is looking for short-
term financing to stave off default
and Norway’s Norse Atlantic is under-
taking a strategic review.

While much of the industry cleaned
up its finances after Covid-19, the fuel
spike has weighed on share prices
and exposed the fragile balance
sheets of some carriers that are now
pondering restructurings, buyouts or
even bankruptcy protection.

“We are pitching, | think, four or five
very large airlines on restructuring
situations just at the moment across
Europe,” Barema Bocoum, head

of EMEA at financial advisory firm
Interpath, told Reuters.

The global airline industry last month
nearly halved its 2026 profit forecast,
citing the Middle East conflict that
has driven up fuel costs, disrupted
key air corridors and exposed the
fragility of a sector operating on

thin margins. Bankers, investors and
analysts said the grinding Iran war,
which sparked a huge jump in fuel
prices this year, has compounded
cost pressures that have persisted
since the pandemic.

“It feels as though the cycle is over al-
most before it began,” said UK-based
aviation analyst Rob Morris.

The tougher environment has led
airlines to temper expansion plans.
Airbus this month revised down its
20-year passenger aircraft demand
forecast as war and trade tensions
curbed what had been a sharp post-
pandemic rebound in activity.
“Airlines are mostly maintaining very
modest growth in US, Europe and
Southeast Asia,” said aviation adviser
and former sector banker Bertrand
Grabowski. “Apart from some excep-
tions like Turkish Airlines, carriers are
mostly being very prudent in increas-
ing capacity.”

Elevated jet fuel costs, which can make

up over a third of airline spending
when prices are high, have triggered
worries over the financial health

of carriers this year. While jet fuel
prices have stabilised in recent weeks,
renewed volatility in the Middle East
has raised fresh doubts over whether
weaker European airlines can generate
enough cash during the crucial sum-
mer season to survive the winter.

“The smaller (airlines) are the ones
probably in danger,” said London-
based aviation analyst James Hal-
stead, adding that losing traffic in the
key summer season could prove fatal
for some carriers in an industry that
relies heavily on available cash.

He said airlines may muddle through
the summer, but could face bigger
challenges early next year. “The
usual thing is that airlines run out of
cash in February,” he said.

Poland’s LOT has been a suspected
consolidation target for years and
Latvia’s airBaltic has seen the yield
on its 2029 bond spike this year,
reflecting higher perceived investor
risk. Norse’s shares have collapsed to
near zero since its high-profile listing
in 2021. An airBaltic spokesperson
declined to comment.

Reuters
Hong Kong/Beijing

Chinese Al startup DeepSeek

is planning to launch a fresh
fundraising round at a valuation
of about 500bn yuan ($74bn)
ahead of a potential mainland
initial public offering, two people
with knowledge of the matter
said.

The plan comes just weeks after
the Hangzhou-based company,
which drew global attention with
its low-cost Al models in 2025,
raised about $7.4bn in June at a
post-money valuation of about
450bn yuan, the people said.
Filings by two Chinese investors
later suggested DeepSeek was
valued at 350.88bn yuan, or
around $52bn.

The back-to-back fundraising
plans underscore strong investor
appetite for one of China’s most
closely watched Al companies,
but also point to the rising

costs of competing in Al, which
requires large amounts of

DeepSeek seen toraise fresh capital at
$74bn valuation as Al demand surges

@' cleep

DeepSeek is seen looking
toraise as much as 50bn
yuan in the new funding
round

computing power, data-centre
capacity and engineering talent.
DeepSeek is looking to raise

as much as 50bn yuan in the
new funding round, according

to a third person briefed on the
matter.

It has also started early
deliberations on a potential IPO
on Shanghai’s Nasdag-style STAR
Market, the three sources and
two other people with knowledge
of the plan said.

The company has set an internal
target to complete an IPO filing
this year, one of them said.

All the people declined to

be identified because the
information is not public. The
fundraising and IPO plans are

at early stages, and terms and
timetable may change, they said.
DeepSeek did not immediately
respond to a request for
comment.

Bloomberg News first reported
last Tuesday that DeepSeek was
preparing for a possible IPO
filing, while the Financial Times
reported that the company was
weighing a fresh fundraising
round at a valuation of at least
480bn yuan.

DeepSeek shook global
technology markets last year
after releasing models that
appeared to rival leading US
systems at lower training and
operating costs. Soon after its
maiden fundraising round in
June, DeepSeek said it planned to
double staff across departments,
including in areas such as data
centres and Al agents, systems
capable of performing tasks with
limited prompting.
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Global equity funds attract inflows
for an eighth consecutive week

Reuters
London

Global equity funds attracted
inflows for an eighth consecutive
week through July 15, as investor
risk appetite was lifted by a strong
start to the earnings season and
cooler US inflation data that eased
expectations of Federal Reserve
rate hikes.

Investors made net purchases
of $12.46bn in global equity funds
during the week, following a hefty
$48.35bn in net buying the previous
week, LSEG Lipper data showed.

Leading Wall Street banks includ-
ing Bank of America, JPMorgan
Chase and Morgan Stanley reported
robust earnings earlier this week,

alongside ASML, a dominant sup-
plier of Al chipmaking equipment.

By region, Europe led equity
fund inflows with net purchases
of $9.49bn during the week. Asian
funds also drew $5.4bn in inflows,
while investors divested roughly
$4.8bn from US funds.

Among sector funds, technol-
ogy attracted $3.37bn, though that
was the smallest inflow in three
weeks. Financials and healthcare
funds also posted weekly inflows of
$567mn and $558mn, respectively.

Global bond funds drew a net
$16.16bn in weekly investments,
as investors extended their recent
buying streak to a 15th straight
week.

Investors pumped $3.38bn into
government bond funds, their

largest weekly net purchase since
April 8. Short-term bond funds also
attracted net weekly inflows of
$4.17bn.

Money market funds, meanwhile,
recorded net outflows of $102.53bn,

as investors logged their largest
weekly net sales since April 15.

Among commodities, investors
bought a net $376mn of gold and
other precious-metals funds, snap-
ping an eight-week selling streak.
Energy funds, however, faced net
weekly outflows of $145mn.

In emerging markets, equity
funds saw a revival in demand,
drawing net inflows of $2.74bn
after 11 straight weeks of outflows.
Bond funds also gained net inflows
of $795mn, data for a combined
28,904 funds showed.

US Fed official warns of ‘broad-based’
inflation as companies urge action

AFP
Washington

top Federal Reserve offi-
Acial said that stubbornly

high inflation is her bigger
concern right now, warning that
firms are urging the US central
bank to act against rising prices.

“Inflation is too high,” Cleve-
land Fed President Beth Ham-
mack wrote in a social media
post, in a signal that she could
back higher interest rates at fu-
ture policy meetings.

Hammack, who is a voting
member of the Fed’s rate-setting
committee this year, said her
conversations with business and

community leaders indicate in-
flation is coming from more than
one source.

“For the first time in my ten-
ure, I'm hearing from business-
es who say they think we need
to take action to curb inflation,
and from consumers who can’t
make ends meet about a grow-
ing sense of despair” Ham-
mack said, calling the inflation
“broad-based.”

The Fed has a dual mandate of
maintaining stable prices and low
unemployment, and Hammack
said there is “no conflict” be-
tween the bank’s economic goals
right now.

“Persistently high inflation
is the bigger concern,” she said.

This signals that Hammack could
push back on keeping interest
rates unchanged at the Fed’s pol-
icy meeting later this month.

The Federal Open Market
Committee is due to meet July
28-29.

The bank typically keeps inter-
est rates higher to rein in infla-
tion, or lowers rates to boost the
economy.

While consumer inflation in
June cooled to 3.5%, levels have
remained above the Fed’s longer-
term 2% target for around five
years, fuelling concern.

A day prior, Dallas Fed Presi-
dent Lorie Logan indicated her
support for higher interest rates
to curb inflation.

Governments clash with locals

Boeing focused on production,

Reuters
London

he head of Boeing’s com-

I mercial airplane unit said
on Sunday that the com-

pany is focused on increasing
and improving aircraft produc-
tion, “not order announcement”

“Backlog is incredibly strong.
Demand is not our issue. If we
announce some orders along
the way, we'll celebrate with our
customers based on if they want
to do that,” Boeing Commercial
Airplanes CEO Stephanie Pope
told reporters at a roundtable
ahead of the Farnborough Air-
show.

Instead, she said the plane-
maker’s priority “is to listen” to
customers and suppliers at the
biennial international event that
brings together executives from
many of the industry’s largest
companies.

“We're going to understand
what their challenges are, and
then we’re going to update them
on our products,” she said. In-
creasing production is critical to
the company’s continued finan-

not new orders, says official

A Boeing worker passes
by a 737 Max airplane
on the final assembly
production line during
a media tour of the
Boeing factory in
Renton, Washington
(file). The head of
Boeing’s commercial
airplane unit Stephanie
Pope said yesterday
that the company is
focused on increasing
and improving aircraft
production, ‘not order
announcement.

cial recovery and ability to com-
pete with European rival Airbus,
whose A320 family has outsold
Boeing’s 737 Max in the lucrative
narrowbody market. The 737
makes up the majority of Boeing
Commercial Airplanes’ revenue.
Increasing output is necessary to
pay down the company’s $26bn
net debt. Increasing 737 and
Boeing’s widebody 787 produc-
tion rates “is very, very impor-
tant in our recovery,’ Pope said.
The planemaker is studying
a new round of production in-
creases for its best-selling 737

Max after it got regulator ap-
proval in May to raise production
to 47 amonth. The Federal Avia-
tion Administration imposed an
unprecedented production cap
on the US company shortly after
a 2024 mid-air emergency that
revealed widespread production
safety and quality lapses at Boe-
ing.

“We're using the safety man-
agement system and our safety
risk assessment on when we’re
stable and ready to go to the next
rate” she said.

“I've got the team focused on

stabilising at 47. Once we get to
47, we'll go to 52, and then we’ll
just keep studying” further rate
increases.

Boeing needs to execute on
production now to position itself
to compete with Airbus when
they both develop new nar-
rowbody aircraft, which are not
expected before 2030. Paying
down debt and funding research
and development costs for anew
airplane mean investors will
likely have to wait for several
years to see significant returns
from Boeing.
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THE UPGRADE
WASN'T BACKWARD
COMFATIBLE.

over data centre resources

AFP
Paris

overnments  worldwide are
Gpushing to attract AI computing

infrastructure, but must grapple
with data centres’ demands on resourc-
es and mounting local opposition.

The massive buildings stuffed with
specialised chips hungry for power and
water have sparked objections from lo-
cals around the world.

Voter concerns have sparked action
from local and national governments,
while American activists have called for
nationwide demonstrations on July 18.

Here are some key points to know
about the data centre debate:

What are the objections?

Opposition to data centres from the
US to India tends to focus on three major
themes: land, power and water.

Data centres can occupy vast swathes
of land, with Meta’s Prometheus site in
Ohio measuring “a significant part of
the footprint of Manhattan”

In countries with weaker property
protections, some have complained
of being shouldered aside in favour of
tech construction -- including Indian
farmers in the southern state of And-
hra Pradesh, as tech news outlet Rest of
World reported in April.

Meanwhile data centres filled with
top-of-the-line chips can draw the

energy of a city. At 630 megawatts ac-
cording to industry tracker Epoch Al
Prometheus is equivalent to around half
amillion American family homes.

Bloomberg News found in a Septem-
ber 2025 analysis that electricity could
be as much as 267 percent more expen-
sive in areas of the US with high concen-
trations of data centres.

And companies’ off-grid generators
-- such as SpaceXAI’s gas turbines at
its Colossus facility in Memphis - - have
drawn complaints of their own. The
NAACP campaign group in April filed
a legal case alleging the turbines are
harming mostly Black neighbourhoods
with pollutants.

How have people responded?

American campaign group Humans
First has called for a “national day of
protest” against “the unaccountable
buildout of data centres”.

It is was not clear in advance how
many will follow the call from the con-
servative group, which follows months
of a rising drumbeat of local opposition
across the US. Beyond civil opposition
to data centres, security nonprofit The
Soufan Group in May highlighted “a
rise in direct threats against individu-
als perceived as driving (AI) technology
forward” in the US.

Two major incidents this year have
been a Molotov attack on OpenAlI chief
Sam Altman’s house and a gun attack on
the home of an Indianapolis politician.

Al stock weakness hits markets

AFP
New York

Wall Street stocks fell decisively on Friday,
joining most global markets in retreating on
continued weakness in artificial intelligence
shares and rebounding oil prices.

Tech shares have been under pressure in
recent days on questions about their lofty
valuations following Nasdag’s surge in the
second quarter. With semiconductor compa-
nies the worst hit in the selloff, Nvidia briefly
lost its crown to Apple as the world’s most
valuable publicly traded company.

In recent weeks, some doubts have
cracked the Al bonanza narrative, with ana-
lysts wondering if huge investments can be
recovered through the adoption of the new
Al products being released to the public.

Adding to worries about tech, Chinese
startup Moonshot Al on Friday released a
model that experts said could rival some of
the more advanced offerings from US labs.

“Tech weakness is driving the risk off sen-
timent,” said Angelo Kourkafas from Edward
Jones. “We have seen more volatility in the
space as investors question both the pace
and the payoff of the investments made.”

All three major US indices retreated, led
by the tech-focused Nasdaq which lost 1.4%.

Kourkafas also cited the latest jump in oil

prices as a factor in stock market weakness.
Oil prices jumped more than four percent on
renewed fighting between the United States
and Iran, intensifying a clash over control

of the Strait of Hormuz, a key waterway in
petroleum transport.

International benchmark Brent North Sea
crude closed at $88.10 a barrel.

“The technology selloff is not the only rea-
son markets are in a sour mood,” noted Ipek
Ozkardeskaya, senior analyst at Swissquote
bank. “Developments in the Middle East are
getting worse by the hour.”

Trade Nation analyst David Morrison
said: “The ongoing conflict, combined with
threats to major shipping routes such as the
Strait of Hormuz and potentially the Red
Sea, has increased uncertainty across global
financial markets.”

Asian and European stock markets also
took their cue from Wall Street’s finish on
Thursday, where sharp falls in Nvidia and
Amazon helped drag down the Nasdaq by
more than 1%.

The Nasdag’s slide intensified on Friday,
with Netflix shares tumbling more than sev-
en percent as the streaming giant warned of
slowing sales growth.

With South Korea enjoying a holiday
on Friday, Tokyo and Taipei -- also heavily
weighted towards tech -- were at the fore-
front of Asia’s latest selling.

AUTO - TYRES / BATTERIES / LUBE - CHANGING

METRO CITY TRADING W.LL | Cars, 4x4, Pickups, Buses, Trucks, Forklifts
Street No. 28, Wakalath Street, Ind. Area, M: 33243356, T: 44366833, www.metrocitygatar.com

BUS RENTAL / HIRE

Q MASTER W.L.L. 15/26/30/65 Seater Buses with / W-out Driver
Contact # 55853618, 55861541 (24 Hours) F: 44425610 Em: qataroffice@yahoo.com

THOUSANDS TRANSPORT 60/67 Seated A/C non AC Buses wj w-out driver
T: 4418 0042...F: 4418 0042...M: 5587 5266...Em: sales@thousandstransport.com

TRAVELLER TRANSPORT - 13/22/26/36/66 Seater Bus With & Without Driver,
Tel: 44513283 Mob: 30777432 / 55899097. Email: info@travellertransport.com

HIPOWER TRANSPORT: 13/22/26/66 SeaterBuses & Pickups with & withoutdrivr

Tel: 4468 1056,............ Mob: 7049 5406........... Em: hipower@safarigroup.net

N

AL SAAD RENT A CAR Head Office-Bldg: 242, C-Ring Road T: 4444 9300
Branch-Barwa village, Bldg #17, shop #19.......T: 4415 4414, ..M: 3301 3547

AVIS RENT A CAR Al Nasr Holding Co. Building, Bldg. 84, St. 820, Zone 40
T. 4466 7744 F: 4465 7626 Airport T. 4010 8887 Em:avis@qatarnet.qa, www.avisqatar.com
THOUSANDS RENT A CAR
Bldg No 3, Al Andalus Compound, D-ring Rd..T. 44423560, 44423562 M: 5551 4510 F: 44423361

BUDGET RENT A CAR Competitive rates for car rental & leasing
Main Office T: 4432 5500...M: 6697 1703. Toll Free: 800 4627, Em: info@budgetqatar.com

CAPITAL CLEANING CO. W.LL. Alltype of Cleaning Services-Reasonable Rates
T 44582257, 44582546 F: 44582529 M: 33189899 Em: capitalcleaningwll@gmail.com

QATAR DESIGN CONSORTIUM - 150 300t 400t 4500, 3900, 2700, 22301, 41001, et
T. 40191777 F; 4443 3873 M: 5540 6516 ......vcvvrvve Em: jenson@qdcqatar.net

AT YOUR
SERVICE

DAILY FOR

THREE MIONTHS

Updated on 1t & 16"

of Every Month

QATAR PEST CONTROL COMPANY
T: 44222888 M: 55517254, 66590617 F: 44368727, Em:qatarpest@qatar.net.qa

BODY MASSAGE / SPA: we provide Full body massage service by Experienced
| Professional Therapist for Men Massage. M: 50195235 / 66894816 / 33704803

PEST CONTROL & CLEANING

SPA & MASSAGE
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