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Qatar banks seen poised
to evolve from digital to
AlI-native: Visa executive

By Peter Alagos
Business Editor

support the country’s banks and

merchants toward the next wave of
digital payment innovation, with some al-
ready exploring how to become “AI native,”
according to a senior executive at Visa.

Fadi Moukaddem, senior vice-presi-
dent and group country manager for the
UAE, Kuwait and Qatar at Visa, told Gulf
Times that Qatari banks and merchants
have moved well beyond basic digitisa-
tion.

“I'm very happy to report that partners,
like banks and merchants in Qatar, are al-
ready very digital native, and some of them
are now thinking about how they can be AI
native, not only digital native,” he said.

“Every time I go to Qatar, I'm energised
by the strong commitment to innovation
and digital transformation of the govern-
ment and of the partners, banks, and mer-
chants,” Moukaddem noted, adding that
Visa works closely with the QCB and the
Ministry of Finance to enable these pay-
ments.

According to Moukaddem, the push to-
wards smarter, more secure digital com-
merce comes as global cross-border
shopping faces a persistent problem: trans-
actions that stall before they are completed.

Global e-commerce has surpassed the
$5tn threshold, with forecasts suggesting
the broader digital commerce economy
could exceed $20tn by 2030. As this oppor-
tunity expands, even small points of fric-
tion in the checkout experience can have
significant implications for businesses.

Moukaddem pointed to Visa’s recent
Checkout Friction Report, which found
that security concerns remain the biggest
frustration for online shoppers in Qatar,
cited by 39% of respondents, followed by
the hassle of manually entering card details
(32%).

He said reducing checkout friction while
maintaining trust and security represents
an important opportunity for businesses
to improve customer experience, increase
conversion and drive growth in digital com-
merce.

To address this, Visa has developed Visa
Intelligent Commerce, which it offers to
banks, merchants, and marketplaces to
make online transactions more secure and
trusted, Moukaddem explained.

The Qatar Central Bank has helped

Fadi Moukaddem, senior vice-president and group country manager for the UAE, Kuwait

and Qatar at Visa.

Card numbers are tokenised into ran-
dom numbers so shoppers are not exposed
at checkout, while authentication relies on
passkeys such as fingerprints, PINs, or fa-
cial recognition, he continued. This helps
give consumers greater control and confi-
dence during the authentication process.

“Ultimately, people adopt new technolo-
gies when they make experiences simpler,
more convenient, and more secure,” Mou-
kaddem said.

Moukaddem said Visa partners closely
with the Qatari government on this front,
describing the regulatory environment as
supportive of innovation and digital pay-
ments development. He said this collabora-
tion positions Qatar’s ecosystem to develop
quickly and stay ready for future waves of
financial technology and commerce inno-
vation.

He also pointed out that Qatar’s growing
calendar of major events, from the Formula
1 race to large-scale conferences, is direct-
ly shaping how Visa tracks and plans for
spending activity in the country.

According to Moukaddem, inbound trav-
el into the country continues to grow year
after year, noting that Qatar has become a
destination for sports and cultural experi-
ences, helped by favourable weather during
the winter months.

“New travel corridors are opening into

the country as aresult,” Moukaddem noted.

He said Visa’s priority for tourists is two-
fold: making sure digital payment accept-
ance is available wherever visitors go, and
encouraging them to spend locally rather
than prepaying trips entirely at home.

“We want visitors to be able to pay seam-
lessly and confidently in Qatar while sup-
porting local businesses and the broader
economy,” he said.

Moukaddem explained that Visa moni-
tors major events by comparing spending
data from before, during, and after each one
to assess their broader economic impact
and spending patterns.

Using the Doha Formula 1 race as an ex-
ample, he said the spending and economic
activity generated around major events can
be significant.

“These events bring cross-border spend,
B2B business, and a lot of set-up,” he said,
pointing to the logistics behind moving
cars, crews, hotel bookings, and airline ca-
pacity for a single race weekend.

He noted Visa has a partnership with
Qatar Airways on co-branded cards tied to
some of these events.

Moukaddem stressed that Formula 1 is
only one example on a much longer cal-
endar that includes the Qatar Economic
Forum, Web Summit Qatar, and large con-
certs, among others.

Reuters
Beijing/Singapore

China’s economy expanded at its
slowest pace in more than three
years in the second quarter, missing
forecasts, with weak household
consumption clouding strong
manufacturing and exports and
intensifying concerns over the long-
term sustainability of its unbalanced
growth model.

At 4.3%, gross domestic product
growth in April-June eased from the
first quarter’s 5.0%, landing below
the lower end of China’'s 4.5% to 5.0%
full-year target.

The data adds pressure on

Beijing to deliver more stimulus.

But many analysts say a closely
watched end-July meeting of the
Communist Party’s Politburo, a top
decision-making body, may not flag
major steps due to concerns over
ballooning debt.

Economists argue the bigger
challenge is not the pace of growth
but its composition.

Wednesday'’s data showed retail sales
rising 1.0% in June and industrial
output expanding 5.3% — suggesting
an overwhelming reliance on

global demand for manufactured
goods at a time when trading
partners are complaining about
China’s imbalances and the Iran war

China Q2 growth cools to lowest in
3-1/2 years as imbalances worsen

weighs on the world economy. Jane
Hou, who runs a European goods
importing business in eastern China,
says her income has roughly halved
since the beginning of the year as
her firm’s sales have dropped. An
apartment she rents out has been
without a tenant for more than six
months, a reflection of China’s huge
housing oversupply and prolonged
property crisis.

“Apart from necessary spending on
food, | save on anything | can,” said
Hou. “I haven’t bought a single piece
of clothing in six months.”

Still, the economy grew 4.7% in the
six months to June, within target,
reducing the urgency for major
stimulus. Morgan Stanley cut its full-
year forecast to 4.6% from 4.8%.
Zhiwei Zhang, chief economist at
Pinpoint Asset Management, doubts
the Politburo will signal a wider fiscal
deficit, given that exports for now
remain strong.

“The government seems reluctant to
spend fiscal resources and build up
debt,” said Zhang.

“There is a general consensus among
policymakers and researchers that
China needs to boost domestic
demand. But there is no consensus
how to doit.” A central bank

official said monetary conditions
were “relatively loose” at present,
but pledged to support domestic
demand.

US producer prices post largest
decline in 14 months in June

Reuters
Washington

US producer prices unexpectedly fell in
June, posting their biggest decline in 14
months amid a pullback in the cost of
energy products, further evidence that
inflation was subsiding before the recent
escalation in the Middle East conflict.
The report from the Labor Department
on Wednesday also showed a sharp
downward revision to the Producer
Price Index data for May, and followed
news on Tuesday of a larger-than-
expected drop in the monthly Con-
sumer Price Index last month. The data,
together with a slowdown in job growth
in June, effectively ruled out an interest
rate increase from the Federal Reserve
this month.

The reports have, however, been over-
taken by the renewed hostilities between
the US and Iran following last week’s
collapse of a fragile ceasefire. Qil prices

have climbed to a one-month high after
Washington reimposed a naval blockade
of Iran.

The PPI report also showed further price
gains related to the artificial intelligence
build-out, a concern for officials at the US
central bank. These factors keep a rate
hike this year on the table, economists
said.

“There’s no near-term pressure on the
Fed, but oil is in the driver’s seat over the
longer term,” said David Russell, global
head of market strategy at TradeStation.
“Energy saved the day in June, but that
might become ancient history if the Strait
of Hormuz doesn’t open soon.”

The Producer Price Index for final
demand dropped 0.3% last month, the
biggest decline since April 2025, after

a downwardly revised 0.6% increase in
May, the Labor Department’s Bureau

of Labor Statistics said. Economists
polled by Reuters had forecast the PPI
unchanged after a previously reported
1.1% gain in May.

‘Jamie premium’: JPMorgan is poised to become world’s first S1tn bank

Reuters
New York

Jamie Dimon’s two decades at the
helm of JPMorgan Chase have
rewritten industry record books
and the Wall Street giant is now
within striking distance of another
landmark — becoming the first bank
ever to be valued at $1tn.

Crossing the milestone will put the
bank in a club stacked with tech
heavyweights such as Tesla, Meta
and Broadcom, while also raising
investor expectations and leaving
little room for missteps.

A stellar earnings report on
Tuesday propelled JPMorgan
shares to a record high. The lender,
which reported the highest profit
in history by a US bank, was last
valued at around $919bn, dwarfing
rivals.

With dealmaking volumes set to
end the year near the record haul of
2021, JPMorgan could see elevated

investment banking activity for the
rest of 2026, which may nudge it
closer to the $1tn mark.

CFO Jeremy Barnum said
investment banking pipeline was
robust, as “the current activity
levels seem to be encouraging
more activity”.

With a balance sheet bigger than
its peers, the bank has leveraged
its dominance in Wall Street
dealmaking and Main Street
lending to capture gains from both
economic engines.

“The company benefits from

a portfolio of leading financial

Opportunities ETF.
JPMorgan shares have long
viewed as carrying a “Jamie

services businesses, providing
both diversification and durable
competitive advantages,” said
Macrae Sykes, portfolio manager
of Gabelli Financial Services

premium”, which refers to the extra
value investors attach to the bank
because of its powerful CEO.

While its board has ramped up
succession planning in recent years,
the stock continues to benefit from
Dimon’s influence.

Despite having underperformed the

been

S&P 500 and the S&P 500 banks
indexes this year, JPMorgan trades
at 14.63 times expected earnings
over the next 12 months, according
to data compiled by LSEG. That
compares with 13.58 for the S&P
500 banks gauge.

“There is no doubt that he has been
instrumental in delivering strong
shareholder returns. While the
backdrop from the US economy
has been helpful, the bank operates
in very competitive markets so
execution has been key,” Sykes said.
JPMorgan did not immediately
respond to a request for comment.
A milestone such as $1tn in market
capitalization is mostly a symbolic
victory, but its raises expectations
for future execution.

“If history is any guide, the
trillion-dollar milestone does not
guarantee a smooth path forward,”
said Fabien Yip, market analyst at
IG, referring to Walmart'’s slip below
$1tn after it hit that milestone in
February.
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Fed ‘amplereserves’ approachis a focus of Warsh’s balance sheet review

Reuters
Washington

The way the Federal Reserve has conducted
US interest rate policy for almost two decades
is up for review by one of the task forces
central bank Chairman Kevin Warsh has
launched, though a full return to how it man-
aged rates prior to the global financial crisis
appears to be a long shot, the new Fed leader
told Congress on Tuesday.

Warsh, in his first congressional appearance
since taking the reins at the Fed in late May,
told the House Financial Services Committee
that a review of policies governing the Fed’s
$6.8tn balance sheet would also look at the
so-called ample-reserves regime that requires
it to maintain large holdings of bonds.

“It will ask: What are the advantages and
disadvantages of that regime, and what are
the alternatives?” Warsh said in his opening

Samsung, SK hynix and Micron

Chipmaker CXMT eyes $9.8bn

remarks to the committee, the first of back-to-
back days on Capitol Hill addressing lawmak-
ers. He speaks before the Senate Banking
Committee on Wednesday.

Still, he later cautioned, “I'm not of the mis-
taken view we can go back to where we were
when | arrived at the Fed in 2006, but | think
there are several other sustainable equilib-
rium we can achieve.”

Warsh, who quit as a Fed governor in 2011 in
part over disagreement with the policy deci-
sions driving its expanding balance sheet,
said that ample notice would be provided

of any changes. “It took us nearly 18 years

to find our way into this balance sheet,”
Warsh said. “We’re holding a lot of long-term
Treasury debt, long-term mortgage-backed
securities. We won't be able to make changes
overnight. Any changes that we make would
be well deliberated, would be public, would
be understood, and there’d be quite a bit of
time before any of that was operationalized.”

US Federal Reserve Chair Kevin Warsh
testifies before the House Financial
Services Committee on Capitol Hill in
Washington, DC, on Tuesday.

Prior to the financial crisis, the Fed held less
than $1tn in bonds — all of them US Treasuries
and more than half of them short-dated T-bills
— as it operated under a “scarce reserves”

regime that left banks to compete for their
nightly reserve requirements among them-
selves.

The Fed shifted course as the crisis reached
its peak in late 2008. It sought to ensure that
banking system reserves are in ample supply,
an approach that requires substantial central
bank asset holdings.

In the same moment, the Fed embarked on
large-scale asset purchases, called quantita-
tive easing, to stimulate economic growth

in addition to cutting rates to near zero.
Between 2008 and 2014, the Fed conducted
three separate rounds of QE, buying Treasur-
ies and mortgage-backed securities, as well
as an operation that skewed its bond holdings
to longer-dated securities.

All this was designed to hold down borrow-
ing costs for things like home mortgages. It
did so again at the beginning of the Covid-19
pandemic, when government-ordered shut-
downs threatened a catastrophic recession.

In under three years, the Fed’s balance sheet
mushroomed from about $4.3tn to roughly
$otn.

Under a slow reversal, the Fed shrank that
by about $2.2tn, though asset holdings have
begun growing again modestly to ensure it
is able to provide that “ample” liquidity to the
banking system. Warsh said he is not averse
to such aggressive uses of the balance sheet
during moments of crisis, but argued against
making them permanent.

“In periods of crisis, when markets aren’t
clearing, | am willing to be quite aggressive
in what the Fed does with its balance sheet,”
he said. “When crises are over, monetary
policy in my view should be driven almost
exclusively by interest rate policy.”
“However, I've inherited a very large balance
sheet with a very complicated set of assets,
and | am open minded to reforms as are my
colleagues and | am keen to continue to work
with this task force to achieve that.”
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Founded in 2016, CXMT is the world’s fourth-largest DRAM chipmaker, with nearly 8% market share, behind

India okays $13bn semiconductor plan

AFP
New Delhi

facturers to establish fabrication plants
in India. The plan recognised the need
for “sustained and long-term support” to

India approved a hew semiconductor
programme on Wednesday, offering
more than $13bn in financial assistance
to accelerate local chip production, as
it seeks to become a global electronics
powerhouse.

India’s Union Cabinet approved the
“Semicon 2.0” initiative, expanding on a
drive launched five years ago to reduce
reliance on imports and attract invest-
ment in one of the world’s most strategi-
cally important industries.

It comes as countries race to secure
semiconductor supply chains follow-
ing pandemic-era disruptions and
growing geopolitical tensions that
exposed vulnerabilities in global chip
production.

ing the local semiconductor ecosystem,

materials and attracting global manu-

The programme will focus on strengthen-

encouraging domestic production of key

the industry and aimed to place India “on
the semiconductor map of the world”,
the cabinet said in a statement, without
providing more details on how the money
will be used.

An earlier semiconductor incentive
scheme “Semicon 1.0”, which was un-
veiled in 2021, offered support covering
up to half the cost of setting up chip
projects.

The incentives helped launch 12 manu-
facturing projects across fabrication,
packaging and related segments, with at
least three already entering commercial
production.

Among them is a semiconductor as-
sembly and test facility established by US
memory giant Micron Technology.

India’s chip market has grown from about
$38bn in 2023 to an estimated $45bn-
$50bn in 2024-25.

The government is targeting a market
size of $100bn-$110bn by 2030.

DeepSeek seen to raise fresh
capital at $74bn valuation
ahead of onshore IPO

Reuters
Hong Kong/Beijing

Nasdaq-style STAR Market, the three
sources and two other people with
knowledge of the plan said.

The company has set an internal tar-

in blockbuster China IPO

AFP
Beijing

C hina’s leading memory chipmaker
is seeking to raise up to $9.8bn in an
initial public offering as the country
counts on homegrown hardware to boost
its position in the artificial intelligence
race.

ChangXin  Memory  Technologies
(CXMT) wants to rival US giant Micron and
South Korea’s Samsung Electronics and
SK hynix in memory chips used in AI data
centres.

The Anhui-based company said Tuesday
it would raise at least 57.9bn yuan ($8.6bn)
in a share sale and listing on the Shanghai
Stock Exchange.

That could rise to as much as 66.6bn
yuan ($9.8bn) if its overallotment option is
used.

It would mark China’s largest mainland
IPO since 2010, and its biggest ever main-

land tech share sale — beating the 46.3bn
yuan raised by Semiconductor Manufac-
turing International Corp in 2020.

Advanced memory chips are in huge
global demand as key components in Al
servers, sending profits skyrocketing for
producers and fuelling a major shortage of
the less flashy DRAM memory chips used
in laptops, phones and other electronics,
pushing up prices.

US giant Apple, feeling the pinch of
shortages, is reportedly testing CXMT’s
DRAM chips for use in its products.

CXMT is on the Pentagon’s list of Chi-
nese companies with alleged military ties,
although that does not prohibit US firms
from doing deals with them.

China and the US are locked in a race for
dominance in the fast-moving Al field, and
analysts say CXMT could play an impor-
tant role in Beijing’s push to reduce reliance
on foreign hardware.

“It’s a milestone in our country’s semi-
conductor industry development,” Larry

Yang, chief economist of First Seafront
Fund Management, told AFP.

Domestic memory chip production will
provide a strong foundation for China’s AI
buildout, said Zhang Guobin, founder of
Chinese semiconductor industry website
eetrend.com.

The IPO will also make China’s stock
market more attractive to investors, he
said.

Founded in 2016, CXMT is the world’s
fourth-largest DRAM chipmaker, with
nearly 8% market share, behind Samsung,
SK hynix and Micron.

Public subscriptions will begin on
Thursday, with the IPO price set at 8.66
yuan per share.

Liang Dongjian, partner at Huaxin Capi-
tal, said CXMT'’s IPO signals to suppliers of
chipmaking equipment and materials that
there is a rapidly growing super-customer.

“This kind of pull effect from a market
leader works better than any industrial
policy,” he told AFP.

hinese AI startup DeepSeek is
‘ planning to launch a fresh fun-

draising round at a valuation of
about 500bn yuan ($74bn) ahead of a
potential mainland initial public offer-
ing, two people with knowledge of the
matter said.

The plan comes just weeks after the
Hangzhou-based company, which
drew global attention with its low-cost
AI models in 2025, raised about $7.4bn
in June a post-money valuation of
about 450bn yuan, the people said.

The back-to-back fundraising plans
underscore strong investor appetite for
one of China’s most closely watched AI
companies, but also point to the ris-
ing costs of competing in AI, which
requires large amounts of computing
power, data-centre capacity and engi-
neering talent.

DeepSeek is looking to raise as much
as 50bn yuan in the new funding round,
according to a third person briefed on
the matter.

It has also started early delibera-
tions on a potential IPO on Shanghai’s

get to complete an IPO filing this year,
one of them said.

All the people declined to be iden-
tified because the information is not
public. The fundraising and IPO plans
are at early stages and terms and time-
table may change, they said.

DeepSeek did not immediately re-
spond to a request for comment.

Bloomberg News first reported on
Tuesday that DeepSeek was preparing
for a possible IPO filing, while the Fi-
nancial Times reported that the com-
pany was weighing a fresh fundraising
round at a valuation of at least 480bn
yuan.

DeepSeek shook global technology
markets last year after releasing mod-
els that appeared to rival leading US
systems at lower training and operating
costs.

Soon after its maiden fundraising
round in June, DeepSeek said it planned
to double staff across departments, in-
cluding in areas such as data centres
and AI agents, systems capable of per-
forming tasks with limited prompting.

Why Iran, Houthi threats to Red Sea shipping matter more for oil now

Reuters
London

Iran has warned that its campaign

to throttle global energy markets
could be expanded from the Strait of
Hormuz to the vital Red Sea route if
US attacks continue, a threat that de-
pends on its Houthi allies in Yemen.
This is why it matters and what it
means for the Iran war and the global
energy crisis:

Howbigis theriskto
global energy markets?

Closure of the Bab el-Mandeb strait
— gateway to the Red Sea — would
open a new front in the energy crisis
and Iran’s overarching conflict with
the US.

With Hormuz already disrupted, the
Red Sea is now a critical alternative
outlet for Gulf oil and other products.
Any serious interference at Bab
el-Mandeb would raise the prospect
that both of the region’s major oil
export routes could be shut simul-
taneously. Iran’s partial blockade

of Hormuz after Israel and the US
attacked it on February 28 disrupted
most oil and other exports from the
Gulf, raising prices and delivering a
global energy shock.

Saudi Arabia responded by diverting
more than 70% of its normal daily
crude exports to the Red Sea port of
Yanbu. Shipments from Yanbu aver-
aged 4mn barrels per day in recent
weeks according to data from Kpler
and Signal Ocean, up from around
973,000 bpd in the same period last
year.

Total volumes of petroleum transiting
Bab el-Mandeb amounted to 7.4mn
bpd in June, or about 7% of global oil
output according to Kpler data, up
from 4.2mn bpd last year.

That has been a lifeline for the
energy market, helping to keep down
global oil prices, and Saudi Arabia is
considering an expansion of its crude
oil pipeline to the Red Sea coast,
Reuters reported last week. Any sus-
tained Houthi disruption to Red Sea
shipping including potential attacks
on vessels or ports could be a big
problem. When the Houthis launched
attacks on Red Sea shipping in
November 2023, Gulf oil exports
were flowing freely, so cargoes were
not halted. This time, they are being
loaded there.

Who are the Houthis and
canIranmake themclose
Red Sea energy routes?

The Houthis emerged as a military,

Bab el-Mandeb strait — gateway to the Red Sea — would open a new
front in the energy crisis and Iran’s overarching conflict with the US.

political and religious movement in
north Yemen in the 1990s, fighting
guerrilla wars against the govern-
ment in Sanaa.

They have been in a civil war against
the Saudi-backed, internationally rec-
ognised, government for more than a
decade and attacked Gulf neighbours
with missiles and drones.

However, a 2022 truce between the
country’s warring sides has largely
held until this week, when Yemen’s
internationally recognised govern-
ment said it had struck Sanaa airport
to stop an Iranian plane landing.

The Houthis said Saudi Arabia was re-
sponsible and fired missiles at Abha

airport in the kingdom’s mountain-
ous southwest.

A senior Houthi official, politburo
member Mohammad al-Farah, then
warned in an interview on Iran’s Press
TV website that if the situation kept
escalating, Bab el-Mandeb would be
closed.

Iran champions the Houthis as part
of its regional “Axis of Resistance”,
which includes Lebanon’s Hezbol-
lah and Iragi militias, though its ties
with the Yemeni movement are less
clear than with those other groups.
The Houthis do not recognise Iran’s
supreme leader as their ultimate
religious authority in the same way

Hezbollah and the Iraqgi groups do.
Their motivations are mainly domes-
tic, though the group is ideologically
aligned with Iran.

The US says Iran has armed, funded
and trained the Houthis with help
from Hezbollah. The Houthis deny
being an Iranian proxy and say they
develop their own weapons. It is not
clear how far the group would go
purely on Iran’s behalf.

What happened when the
Houthis attacked Red Sea
ships before?

After the October 7, 2023, Hamas at-
tack on Israel, and Israel’s devastating
campaign in Gaza, the Houthis began
firing at Israel and on shipping in the
Red Sea, saying they were doing so in
support of Palestinians. The attacks
severely disrupted global shipping,
prompting Maersk, Hapag-Lloyd and
other major companies to divert
around Africa — a far longer, more
expensive route. A US-led mission to
restore free navigation in the Red Sea
involved repeated strikes on Houthi
targets and a defensive campaign
that shot down hundreds of drones
and missiles.

But some Houthi attacks contin-

ued until last summer, only ending
completely with the Gaza ceasefire in

October. Last month they said they
would ban ships linked to Israel from
the Red Sea after Israel renewed mili-
tary attacks on Iran. However, that
threat was never acted on and ship-
ping groups Maersk and Hapag-Lloyd
are resuming some Red Sea routes
that they had abandoned during the
Houthi attacks last year, Maersk said
last week.

What have they done
during thelatestIran
war?

While Hezbollah and the Iragi groups
joined the war early with rocket and
drone fire after the first US and Israeli
strikes on Iran, the Houthis have been
comparatively quiet. The group’s
leader said on March 5: “Our fingers
are on the trigger at any moment
should developments warrant it”.
Iranian commanders have repeat-
edly warned the Houthis could join
the war. But the Houthis have mainly
been quiet, with a few missile and
drone attacks on Israel in late March
and early April.

That may have been to hold the
threat of a Red Sea closure in reserve
for any wider escalation, or because
the group was reluctant to enter the
war and end its own long ceasefire
with Saudi Arabia.



Asian equity markets rise as
US inflation eases rate fears

AFP
Hong Kong

eoul led gains across Asian
S equity markets on Wednes-

day as tech firms bounced
back following a softer-than-
expected US inflation print that
soothed worries about a possible
interest rate hike this month.

In Tokyo, the Nikkei 225 closed
up 1.5% to 68,751.51 points; Seoul
- Kospi ended up 6.2% to 7,284.41
points; Hong Kong - Hang Seng
Index closed up 1.4% to 24,618.10
points and Shanghai - Compos-
ite ended down 0.3% to 3,955.58
points yesterday.

The mood was also lifted by
strong Wall Street earnings, while
US President Donald Trump’s
U-turn on threats to impose lev-
ies on cargo through the Strait of
Hormuz provided a little support.

Still, oil prices extended their
rally on Wednesday as American
forces again hit Iranian sites and
the US president reimposed a na-
val blockade of ships sailing to and
from the country’s ports.

Crude is up more than 10%
since hostilities between the two
countries flared up last week.

Figures on Tuesday showed US
consumer prices rose 3.5% last
month, down from May’s three-
year high of 4.2% and the sharpest
pullback in six years.

The reading was also well short
of the 3.8% expected, thanks to a
drop in energy costs caused by the
US-Iran truce that had led to the
reopening of the Strait of Hor-
muz. Investors breathed a sigh of
relief at the data and pared their
bets on a Fed rate hike this month,

Currency dealers monitor exchange rates in a foreign exchange dealing room at the Hana Bank headquarters
in Seoul. The Kospi stock index closed up 6.2% to 7,284.41 points yesterday.

though analysts warned the latest
US-Iran flare-up could compli-
cate matters.

“The softer inflation data is
likely to be welcomed by Federal
Reserve officials, reducing the im-
mediate pressure for further rate
hikes,” wrote Fiona Cincotta at
City Index.

“However, the recent rebound
in oil prices and renewed US-Iran
tensions could yet complicate the
inflation outlook if higher energy
costs persist.”

And SPI Asset Management’s
Stephen Innes said the “Fed can
keep the gun on the table without
firing it"” “Markets still price at

least one hike this year, with some
chance of a second, so the tighten-
ing story has not disappeared. (The
consumer price index data) simply
removed the tripwire sitting di-
rectly in front of July,” he said.

Asian stocks enjoyed a much-
needed rally following a pain-
ful selloff in recent weeks as tech
firms were battered by concerns
over extended valuations and the
vast sums invested in artificial in-
telligence.

Seoul, which has borne the
brunt of the losses, jumped as
much as seven percent at one
point before paring the gains.

That came on the back of an

8.8% rally in chip giant SK hynix,
which has collapsed around 30%
since hitting a record high last
month. There were also gains in
Tokyo, Hong Kong, Sydney, Sin-
gapore, Taipei, Mumbai, Bangkok,
Jakarta and Manila.

Shanghai dipped as data
showed China’s economy grew
slower than expected in the sec-
ond quarter.

Tech firms were also helped
after Dutch giant ASML, which
makes cutting-edge machines
to manufacture semiconductor
chips, reported a gain in second-
quarter net profit and hiked its
sales forecast for the full year.
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ASML boosts capacity,
easing Al supply fears

Reuters
Amsterdam

of €36bn to €40bn. The Dutch
company is the world’s only
maker of extreme ultraviolet

ASML, the world’s dominant
supplier of equipment needed to
make high-tech computer chips,
raised its 2026 sales forecasts
on Wednesday and pledged a
capacity boost that may ease
fears a production bottleneck
could slow the Al boom.

Its second forecast hike of the
year came as Europe’s most
valuable listed company, whose
machines help make chips for
Nvidia’s contract chipmaker
TSMC, beat second-quarter
earnings forecasts, pushing its
shares up nearly 4%.

“Blow-out results across the
board,” said Degroof Petercam
analyst Michael Roeg. ASML
said it would increase capacity
by 30% in each of the coming
two years to meet what CEO
Christophe Fouquet described
as “extremely strong” customer
demand for its lithography “chip-
printing” tools required to make
advanced Al chips.

The strong earnings and
production boost send a positive
signal for the wider market as
chip demand has rocketed due
to a global data centre build-out
and increased use of Al tools.
“Easing lithography constraints
is also positive for the broader
equipment ecosystem, where
ASML has been viewed as a key
bottleneck,” said analyst Marc
Hesselink in a note.

He added the beat, guidance hike
and “improved visibility” could
further support ASML’s shares.
ASML said it now expects full-
year 2026 net revenue of €43bn
to €45bn ($49bn to $51bn), an
increase of 16% at the midpoint
from its earlier forecast range

lithography (EUV) tools, which
are needed to create the
nanometre-scale circuitry of
advanced logic and memory
chips that go into data centres
built by Google and Amazon and
run the models built by OpenAl
and Anthropic.

“Our customers in turn
continue to accelerate their
capacity expansion plans ...
providing ASML with increased
visibility into longer-term
demand,” CEO Fouquet said in a
statement.

ASML customers include TSMC,
as well as memory chip makers
Samsung, SK Hynix and Micron,
all of whom are expanding
capacity. ASML said it intended
to expand capacity by nearly

a third per year for its flagship
EUV tools, though Fouquet said
nearly all of its expanded EUV
capacity through 2027 is already
fully booked.

It plans to similarly ramp up
capacity for deep ultraviolet
(DUV) tools, which are needed
for less advanced chips and by
customers in China. CFO Roger
Dassen told reporters that

the capacity expansion takes
into account the needs of new
customer Terafab, which Elon
Musk is building in Texas to
supply chips to SpaceX and Tesla.
Analysts from JPMorgan said
they believed Wednesday’s
results would help ASML close a
valuation gap with US peers.
ASML’s revenue for the three
months ended June 30 was
€9.33bn, topping analysts’
estimates of €8.80bn, while

net income was €2.92bn,

above expectations of €2.62bn,
according to LSEG data.

CLASSIFIED € ADVERTISING

SITUATION VACANT

Well reputed Engineering Company in Qatar requires
preferably with experience in Oil and Gas contracting

SENIOR ACCOUNTANT

Bachelor’s/Master’s degree with 10+ years
experience in Project Accounting, Financial Reporting,
Cash Flow, WPS, AP/AR & Month / Year End Closing
with Contracting Companies in GCC.

JUNIOR ACCOUNTANT

Bachelor’s degree with 2+ years experience in
WPS, AP/AR & Month / Year End Closing with
Contracting Companies in GCC.

« Immediate joiners preferred
«Sponsorship transfer a must

with 'Position applied' on Subject line.

dewqgengg@gmail.com

VACANCY FOR
Building Maintenance Foreman
Submit your application to:
info@buhmaid.com or
send your resume via Whatsapp to: 66996705,
(Applicants must have transferable visa with NOC,
immediately.)

MALE / FEMALE MASSAGE THERAPIST required for
Male & Female massage center in Hotel SPA business.
All the therapist must have experience. Thailand, India,
Nepal, Sri lanka, Moroccan & Filipino nationality can
apply. Overseas candidate can also apply. Overseas &
local agent if can recruitment process from outside the
country agent also welcome. Please call: 71724852,
email: sandcity58 @gmail.com

URGENT HIRING FOR
Admin cum Accountant
Education - B.Com, M.Com
Minimum 2-4 years experience in similar field.
Female/Male candidate.
Proficient in MS Word, Excel & Powerpoint.
Send CV to: recruitment4450@gmail.com

HIRING
QA QC Civil Engineer
Senior Electrical Engineer
Draftsman (Electrical, Architect, MEP)
Civil Engineer (Design Experience)
Send CV: hibaf3346 @gmail.com

AIRPORT COUNTER MALE STAFF (QATAR ID HOLDER ONLY)
2. Send Photo with Suit (Standing) - Singles only,
3. No Tattoos, No Ear rings & No Chains.
4. Age (18 - 24) years - 3 years contract
5. Salary QR.1100 + Food 300 - 10 hours work.
6. On company: (Transportation health insurance card,
Change sponsorship is a MUST.)
7. Send Amadeus Certificate / IATA Certificate
8. Send Qatar ID & Passport Copy on Whatsapp: 55831010

HIRING NOw!!!!
Open positions:
HSE Officer: Ashghal Approval
Work Inspector Structures / Landscape / Irrigation
Draftman (All Discipline)
Fire & Life safety Engineer
Whatsapp / mail:
974 60048529 / sanaajmal845@gmail.com

FOR RENT

FOR RENT
We have several villas in Nuaija area.

Each villa consists of 5 bedrooms, 5 bathrooms, a hall,
and a sitting room with ACs. At a non-negotiable price
of QR11,000/- for one family only: husband, wife and

their children. It is also possible for the Government
housing administration. Directly from the owner.

Please call: 55508300.

LABOUR ROOMS RENT IN INDUSTRIAL AREA. Labour
room: (2,3,4) available labour accommodation rooms at
Industrial area 47, 43. Rent per room - QR1100/- (include
Water, Electricity, Sewage). Parking, Security &
Maintenance are available (No Commission). Please call
us: 33598672, 52038746.

RESTAURANT WITH CAFE FOR RENT. A Running Hotel
inside, Restaurant for rent with Cafe & Kitchen facility
with Decoration available. Location in Old Ghanim area
at the Majestic Hotel, First floor, Hotel Restaurant & Cafe
with Small party hall. Attractive & Nice view. (No
Commission). Rent is negotiable. After visit the space.
Please call us: 33598672, 52038746.

FOR RENT, SMALL ROOM, STUDIO TYPE in Freej
Kulaib (Bin Omran) & Al Duhail area for Exe. Bachelor /
Family / Company Senior staff / Couples. Small room or
flat (Studio type) available. Very nice room with attached
kitchen & bathroom, inside new building & villa. Water +
Electricity + Wifi are included in the rent. Parking,
Security & Maintenance are available. Monthly rent
1800/- to 2500/- QR. (No Commission). Please call us:
33598672, 52038746.

HOTEL ROOM FOR RENT (MONTHLY 3200QR). New
fully furnished Studio type (Hotel room) for rent in Bin
Mahmoud & Old Al Ghanim area. Monthly rent QR3200/-
Attractive room with kitchen facilities, utilities bills and wifi
included in the rent. Gym, Swimming pool, Restaurant,
Parking, Security and maintenance facility are available.
(No Commission). Please call us: 50556669, 66553309.

AT YOUR @8 SERVICE

SITUATION WANTED

PHD RESEARCHER, ACC COACH, Assertiveness
Trainer, and educator with 10+ years of experience,
trained in CBT, ACT, DBT, ABA, and Behavior
Modification through Art. | combine evidence-based
wellbeing frameworks with coaching and behavioral
approaches to help schools build proactive, inclusive,
and supportive systems through the principles of MTSS
and SEL. Seeking a Wellbeing Lead position. Contact:
70450518, email: elbagouryomnia@gmail.com

OPERATIONS SUPERVISOR (Male/Filipino) - 8 years
Qatar experience in multi-oriented operations, inventory,
warehouse, procurement and sales. Leading 100+staff,
improving processes and revenue growth. Skilled power
Bl, Data Analytics, Excel expert, ERP, SAP, PR/PO,
NAV, KPI reporting, and cross-functional coordination
with procurement, finance and management. Transferable
QID with NOC. Contact: 66143801, email:
pepitonovie516717 @gmail.com

34 YRS EXP ENG CHARTERED SURVEYOR (MRICS) &
Arbitrator (MCiArb), on a Freelancer/Permanent basis;
provides Arbitration, Claims, Planning & Scheduling,
Contract Administration, Quantity Surveying, concurrency
delay analysis, EOT & Cost Claims, Primavera Baseline
Programs, Weekly Updates, Dashboards
reporting,Tendering documentation and Contract
administration, BOQs, Budget and Cost estimation.
Contact: 66712265, email: mk@equitasias.com

ADMIN / SUPERVISOR / COORDINATOR (Male/Indian)
Graduated with 9 years GCC Experience. Skilled in
Administrative =~ &  Backend  Operations,Store
Operations,Documentation,Data  Analysis, Team
Supervision, Inventory Management, Warehouse
Management, Procurement, PR/PO,SAP S/4HANA,
Microsoft Dynamic NAV, KPI Monitoring & Reporting.
Transferable QID with NOC. Contact: 74760179, Email:
mohdmoinuddin007 @gmail.com

AN ANALYTICAL DATA ANALYST BASED IN Qatar
with progressive experience across energy, technology,
event and hospitality sector, actionable insights using
Advanced Excel,SQL,Power Bi and python. I'm Bachelor
degree holder with a UK-accredited Data analyst
certificate from Edoxi IT center Qatar. Tel: +974-
55936846, email: miishola5@gmail.com

r_¢! AUTO - TYRES / BATTERIES / LUBE - CHANGING

ETRO CITY TRADING W.LL | Cars, 4x4, Pickups, Buses, Trucks, Forklifts
Street No. 28, Wakalath Street, Ind. Area, M: 33243356, T: 44366833, www.metrocitygatar.com

BUS RENTAL / HIRE

Q MASTER W.L.L. 15/26/30/65 Seater Buses with / W-out Driver
Contact # 55853618, 55861541 (24 Hours) F: 44425610 Em: qataroffice@yahoo.com

THOUSANDS TRANSPORT 60/67 Seated A/C non AC Buses w/ w-out driver
T: 4418 0042...F: 4418 0042...M:; 5587 5266...Em: sales@thousandstransport.com

TRAVELLER TRANSPORT - 13/22/26/3/56 Seater Bus With & Without Driver,
Tel: 44513283 Mob: 30777432 / 55899097. Email: info@travellertransport.com

HIPOWER TRANSPORT: 13/22/26/66 Seater Buses & Pickups with & without drver,
Tel: 4468 1056,............ Mob: 7049 5406........... Em: hipower@safarigroup.net

CAR HIRE

AL SAAD RENT A CAR Head Office-Bldg: 242, C-Ring Road T: 4444 9300
Branch-Barwa village, Bldg #17, shop #19.......T: 4415 4414, ..M: 3301 3547

AVIS RENT A CAR Al Nasr Holding Co. Building, Bdg. 84, St. 820, Zone 40
T. 4466 7744 F: 4465 7626 Airport T: 4010 8887 Em:avis@qatar.net.ga, www.avisqatar.com

THOUSANDS RENT A CAR
Bldg No 3, Al Andalus Compound, D-ring Rd..T. 44423560, 44423562 M: 5551 4510 F: 44423561

BUDGET RENT A CAR Competitive rates for car rental & leasing
Main Office T: 4432 5500..M: 6697 1703. Toll Free: 800 4627, Em: info@budgetqatar.com

QATAR PEST CONTROL COMPANY
T: 44222888 M: 55517254, 66590617 F: 44368727, Em:qatarpest@qatar.net.qa

AT YOUR
SERVICE

DAILY FOR
THREE MONTHS

QATAR DESIGN CONSORTIUM - 150 800r, 14001, 4500, 35001, 2700, 22301, 41001, .
T 44191777 F: 4443 3873 M: 5540 6516 Em: jenson@qdcqatar.net

BODY MASSAGE / SPA: we provide Full body massage service by Experienced
| Professional Therapist for Men Massage. M: 50195235 / 66894816 / 33704803

PEST CONTROL & CLEANING

SPA & MASSAGE

Updated on 15t & 16"

of Every Month

oq-zﬁr:
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AVIATION

By Alex Macheras

Few leaders have changed a country as
completely as HH the late Father Amir Sheikh
Hamad bin Khalifa al-Thani changed Qatar.
HH the Father Amir, who took a quiet Gulf
state and made it one of the most influential
nations on earth, understood something that
eludes most people in power: That size is not
the same as scale. A nation of half a million
people could, if it chose, build things the
whole world would pass through.

He proved it in gas, in diplomacy, and in
the improbable act of hosting a World Cup.
But one of the clearest expressions of the
vision he carried is also one of the least
discussed: An airline. And as Qatar Airways
approaches thirty years since the moment

because it captures the vision at the heart of
all he achieved.

In 1997, HH the Father Amir Sheikh Hamad
bin Khalifa al-Thani looked at a modest
regional carrier that few outside the Gulf had
heard of and saw not what it was, but what
it could become, and, through it, what Qatar
itself could become. His mandate reached
beyond the aircraft: That a small Gulf nation
could stand among the great crossroads of
world aviation. He saw the shape of where
the industry was heading, and he intended
Qatar to be there when it arrived. The airline
was recapitalised and relaunched that year

that made it, that airline is worth returning to,

to carry that ambition, held to the highest
standards of service found anywhere in the
sky. It would be an airline that put Qatar on
the world’s map.

To realise the vision, he reached for a
Doha-born civil servant with a private pilot’s
licence and a command of every detail of
whatever he touched: Akbar al-Baker, who
took the CEO’s office in 1997 and would hold
it for twenty-seven years. HH the Father Amir
set the destination; al-Baker would drive the
execution. The brief was simple to state and
enormous to deliver: Take a country with
almost no domestic market and turn its posi-
tion on the map into its greatest asset.

Here was the insight the Gulf grasped
before almost anyone else. A country this
small has no natural airline business; there
is barely anyone to fly to and from. But place
it between Europe and Asia, between the
Americas and the subcontinent, and you
have something far more valuable than a
domestic market. You have a crossroads. Fly
the world over Doha rather than through
London or Frankfurt, and the smallness of
home stops mattering. It becomes a hub: not
an origin, not a destination (it would become

one later), but the point through which every-

one else connects.

Qatar was not first to see this. Emirates
had been founded in Dubai in March 1985,
launched with modest seed capital, a couple
of leased aircraft, and a now-legendary
instruction from its backers: It had to look

good, be good, and make money, with no
subsidy to fall back on. By the time Qatar
relaunched in 1997, Emirates was already
twelve years into proving the model worked.
Abu Dhabi would complete the trio in 2003
with Etihad. Three city-states, three carriers,
one shared ambition: That the Gulf’s place on
the globe could be turned into the switch-
board of world travel.

Where the neighbours had built to connect
the region, HH the Father Amir set a higher
bar from the outset. Not simply to compete,
but to be the finest in the sky. Every early
decision followed from it: The choice of
aircraft, the standard of service, the refusal to
settle for a serviceable national carrier when
a world-beating one was possible.

The relaunched airline standardised early
on a young, uniform Airbus fleet, a deliber-
ate break from the patchwork of the budget
years. The network grew methodically
outward from Doha across the Middle East,
South Asia, and in time Europe and beyond.
In 2002 came the decisive statement of
intent: Qatar withdrew entirely from Gulf Air,
the multi-nation consortium it had co-owned,
to pour everything into its own flag carrier. It
was the first of the partners to walk away and
go it alone, a small country choosing, again,
to bet on itself. The results vindicated the
gamble. From four aircraft at relaunch, the
fleet grew past 200. The network passed 100
destinations by 2011, the same year Qatar
Airways was first named Airline of the Year, a

Airports reform workforce to

Father Amir who saw Qatar’s place in the sky

title it has claimed repeatedly since. In 2014
came Hamad International Airport, a hub
built to match the ambition and now counted
among the finest anywhere. An airline that
in 1997 was effectively a rescue project
became, within a single working career, one
of the benchmarks the rest of the industry
measures itself against.

Over three decades, the centre of gravity
in long-haul aviation shifted from the North
Atlantic to the Gulf. The old model, connect-
ing in London, Paris, or Frankfurt, gave way
to a new one running through Dubai, Doha,
and Abu Dhabi. Today a traveller crossing
between two continents that neither begins
nor ends in the Middle East will, more often
than not, change planes in the Gulf. Doha
now sits at the very heart of that shift. Some
74% of the passengers passing through its
airport are transferring from one flight to
another, the highest share of connecting traf-
fic of any major hub in the world, according
to OAG. More people change planes in Doha,
proportionally, than anywhere else on earth.
Itis, in the truest sense, the crossroads HH
the Father Amir imagined.

That airport bears his name. Hamad In-
ternational, which handled more than 54mn
passengers last year and is regularly rated
among the finest airports anywhere, stands
as the physical expression of everything he
set in motion in 1997: A small country’s deci-
sion to place itself at the centre of the world’s
movement, and to do it to a standard no one

could dismiss. It is a fitting monument to the
scale of his ambition.

HH the Father Amir understood that a
country’s size need not fix the limit of its
reach, that with the right hub, the right
standards, and the right resolve, half a million
people could build something the whole
world moved through.

The vision he set in 1997, of Qatar not
merely owning an airline but standing at the
centre of global aviation, was of a piece with
everything else he built: That a small nation
could stand among the greatest in the world,
and the resolve to make it so.

B The author is an aviation analyst.
X handle: @AlexInAir.

AirBaltic seeks financing

By Peter Alagos
Business Editor

Global airport operators are
reforming their human resources
strategies to treat workplace
inclusion as a direct driver of
commercial and operational
performance, according to
industry insights released by
Airports Council International
(ACI) World.

The shift comes as the global
aviation sector navigates the
erosion of traditional personnel
frameworks alongside a sharply
rising demand for leaders
capable of managing complex,
modern airport environments.
According to the ACI World
findings, operators navigating
highly constrained talent
markets are forced to move
away from narrative-driven
programmes and instead embed
equitable behaviours into daily
leadership and decision-making
frameworks.

This operational pressure
requires airport management
teams to prioritise internal
mobility and raw potential over
traditional candidate profiles

to improve staff retention, the
report pointed out, and further
noted that establishing high
levels of psychological safety
within operational teams directly
strengthens an organisation’s
overall adaptability.

“We all know that effective
leadership is about bringing the
best out in other people. Often
leaders are those who have

had success through their own
technical skills or the efforts

of their team. Organisational
leadership is at another level,
going from hands-on guidance
to purely motivating others to
perform. The question is: how
can we prepare people to step
out of the ‘doing’ and move into
‘inspiring’?” Galapagos Ecological
Airport human resources
manager Sara Santana said.
The report also highlighted
that standard classroom-

based leadership courses

fail to replicate the practical
experiences required to manage
senior positions within the
aviation industry.

AFP
Oshkosh, Wisconsin

Textron Aviation, a subsidiary of
Textron, has officially announced its
comprehensive exhibition plans for
the upcoming 2026 Experimental
Aircraft Association (EAA) AirVenture
event in Oshkosh, Wisconsin, reports
Business Wire.

Highlighting the company’s show-
case this year will be the highly an-
ticipated show debuts of the Cessna
Citation CJ3 Gen2 business jet and the
Beechcraft King Air 360 Crimson Edi-
tion turboprop. This announcement
marks a significant milestone for
the manufacturer as it brings these
two advanced aircraft to the general
aviation community’s premier annual
gathering for the first time, reinforc-
ing its market leadership.

The annual EAA AirVenture event
serves as a critical cornerstone for

secure growth: ACI World
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AClHWorld

“No one is truly ready to take

on the most senior roles in an
organisation until they have
been put in the position to
influence and inspire large
groups of people. Experience is
the only way to test and refine
true leadership skills outside of
the normal chain of command.
How can a leader’s words and
actions inspire the achievement
of a strategic goal for the entire
organisation?” former Halifax
International Airport Authority
chief people officer Mike Christie
explained.

To address these leadership
gaps, the report suggested

that airport administrators use
constant industry changes, such
as new regulations or emerging
geopolitical considerations,

as active training grounds for
high-potential staff. Building a
genuine learning culture in an
operational environment starts
with changing the core belief that
learning is separate from daily
duties. In airports, where daily
priorities are constant, learning
cannot depend solely on formal
courses or quiet periods, the
report noted.

“Every delay, queue issue,
baggage challenge, safety
event, or customer feedback
point creates an opportunity to
learn. Daily briefings, post-shift
debriefs, KPI reviews, and cross-

Textron Aviation’s customer engage-
ment strategy. According to Lannie
O’Bannion, senior vice-president of
sales & marketing, the gathering pro-
vides an unparalleled, face-to-face
opportunity to connect with aircraft
owners, operators, and aviation
enthusiasts.

O’Bannion emphasised that being
on the ground in Oshkosh allows
the company to display the massive
breadth of its product portfolio while
gathering essential feedback directly
from customers. This collaborative
environment ensures that the manu-
facturer can continuously adapt and
deliver innovative aircraft that meet
the rapidly evolving demands of the
global aviation sector.

As the leading manufacturer in
general aviation, Textron Aviation
supports an immense operational
footprint, with more than 24,000
turbine aircraft and 85,000 piston
aircraft currently flying across the

functional discussions allow
teams to ask what happened,
why it happened, and what
should be improved next time,”
stated the report.

At Grantley Adams International
Airport, using live operational
performance in this way helps
teams solve problems faster,
improve service standards, and
build confidence in continuous
improvement.

“These daily habits are
important because they create
the foundation for long-term
learning. When employees
experience that learning leads
to better results, reduced stress,
and stronger teamwork, they
begin to value development
rather than see it as an extra
burden.

“From there, organisations can
build long-term development
pathways such as technical
training, leadership programmes,
mentoring, cross-functional
exposure, and succession
planning. Employees are far more
likely to seek these opportunities
when a learning mindset already
exists in the daily operation,” the
report stated.

Grantley Adams International
Airport director of operations
Piétrick Voyer said, “In my
experience, when short-

term operational learning is
consistent, it naturally evolves

into a long-term culture

where people actively pursue
growth, capability, and career
progression.”

Mature airports anchor
workforce planning in a
competency framework, typically
organised around a handful of
knowledge areas and several
hundred specific competencies.
This shared vocabulary is what
makes a meaningful training
needs assessment possible, the
report stated.

A well-designed assessment
layers four distinct perspectives
on the same workforce, which
includes strategic priorities,
current competencies, employee
aspirations, and observed skill
gaps, according to the report.
“The value lies in the
convergence. Where all four
lenses point to the same
competencies, the signal is
unambiguous, and the airport
can invest with confidence.
Where they disagree, the tension
is just as useful: skills employees
want but that aren’t strategic,
real gaps the workforce hasn’t
yet named, or ambitions that
need investment to become
actual capability. That is where
training stops being a checklist
and becomes a conversation
about the airport’s future,”

ACI World director of strategic
delivery Yassine Zerrouk stated.

Beechcraft King Air 360 Crimson Edition, a special 60th-anniversary
version of the iconic twin-engine turboprop business aircraft
manufactured by Textron Aviation.

United States. Visitors attending EAA
AirVenture can find the company’s
extensive static display at booth #78.
The expansive exhibit will feature
an iconic lineup spanning multiple
aviation segments, from introduc-

tory trainers and high-performance
piston models to advanced turbo-
props and long-range business jets.
The diverse collection includes the
Cessna Citation CJ4 Gen3 cockpit
mockup, Cessna Citation CJ3 Gen2,

frombondholders as
its debt woes worsen

Reuters
London

Latvia’s airBaltic will seek short-
term financing from bondholders
at an August 3 meeting,
according to a company notice
seen by Reuters, as the state-
backed airline races to stabilise
its finances and avert the risk of
default.

The carrier, backed by Germany’s
Lufthansa, is seeking “interim
financing” while it reviews its
capital structure, the previously
unreported notice sent to
bondholders shows.

“In order to ensure that the
Group has a stable platform while
this process is undertaken, the
Issuer intends to seek interim
financing to ensure it has
sufficient liquidity going forward
while it conducts the Review,” the
notice read. “Each bondholder
shall have the opportunity

to participate in the Interim
Financing.”

The notice did not specify

how much funding the airline
intends to raise. AirBaltic did

not immediately respond to a
request for comment.

AirBaltic’s financial strains
highlight how rising costs

since the start of the Iran war

in late February have exposed
structural issues at some airlines,
fuelling investor concerns

about their ability to meet debt
obligations.

The carrier, which operates a
fleet of 55 Airbus A220-300

aircraft and aims to almost
double that number by 2030, has
repeatedly postponed plans for

a stock market listing because of
engine delivery delays that have
grounded many of its planes.
The yield on AirBaltic’s €380mn
2029 bond has risen sharply
since March, LSEG data shows,
reflecting higher perceived risk.
The airline has yet to repay a
€30mn ($34mn) short-term loan
from the Latvian government
due in August and failed in June
to replenish a reserve account
required under its 2029 senior
secured notes, Fitch Ratings
said last week.

Fitch has placed airBaltic’s
long-term issuer default rating
of “CCC-” on Rating Watch
Negative. It said the bond
carries a recovery rating of
“RR4”, indicating investors could
recover 31% to 50% of principal in
the event of a default.

“We believe the company faces

a high likelihood of a payment
default or a form of debt
restructuring during the year, in
the absence of additional funding
from existing shareholders or an
external investor,” Fitch said.
Latvian Prime Minister Andris
Kulbergs told journalists last
week that the government
could not continue to support
airBaltic unless the company
presented a clear strategy for
its future.

“There needs to be a strategic
commercial investor who also
takes an active stake in the
company,” Kulbergs said.

*
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AirBaltic aircraft Airbus A220-300 and Air Horizont aircraft Boeing
737-4Q8 at Riga International Airport, Latvia. AirBaltic will seek

short-term financing from bondholders at an August 3 meeting, as
the state-backed airline races to stabilise its finances and avert the

risk of default.

Cessna Citation M2 Gen2, Beech-
craft Denali mockup, the Beechcraft
King Air 360 Crimson Edition, and
the utility-focused Cessna Grand
Caravan EX.

Furthermore, the exhibition
will feature Textron’s legendary
light aircraft fleet, which remains
the backbone of pilot training
worldwide. Models on display will
include the Cessna Turbo Stationair
(206), the Turbo Skylane (T182T),
the standard Skylane (182), and the
ubiquitous Skyhawk (172). In addition
to the Cessna and Beechcraft brands,
representatives from Pipistrel will be
on-site to highlight their sustain-
able and modern fleet. Pipistrel’s
presence will feature three specific
models: The high-performance Pan-
thera, the Sinus MAX motorglider,
and the Alpha Trainer, demonstrating
Textron’s ongoing commitment to
diverse propulsion technologies.

Beyond complete airframes, the

Textron Aviation set to showcase premier aircraftlineup

exhibition highlights Textron’s inte-
grated family of brands and propulsion
systems. Every Cessna and Beechcraft
turboprop and piston aircraft on display
will feature McCauley Propeller Sys-
tems products. McCauley will showcase
specific propeller displays tailored for
the Beechcraft King Air 360 and the
Beechcraft Denali. Other sister com-
panies under the Textron corporate
umbrella will also feature prominently,
including a Bell 505 helicopter display
and a specialised engine display from
Lycoming Engines, offering attendees

a comprehensive view of the group’s
manufacturing capabilities.

Modern operational capabilities will
also take centre stage at booth #78,
particularly regarding inflight passen-
ger experience and aircraft manage-
ment. Textron Aviation will feature
dedicated displays for advanced
aftermarket connectivity solutions,
focusing on the latest Starlink and
Gogo Galileo satellite systems.
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