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Qatar seen as strategic, 
long-term food security 
partner for Ukrainian 
grain exporters
By Peter Alagos
Business Editor

Qatar’s food security frame-
work and reliable purchas-
ing power are positioning 

the country as a strategic partner 
for Ukrainian agricultural export-
ers seeking long-term coopera-
tion. 

Yevhen Fedoranchuk, direc-
tor of Prime Agriculture Trading, 
explained that Qatar’s market is 
defined by reliability, strong pur-
chasing power, and a stable busi-
ness environment. 

“Qatar is attractive not because 
of its size, but because of the qual-
ity of the market. It is one of the 
most reliable import-depend-
ent countries in the region, with 
strong purchasing power, a sta-
ble business environment, and a 
long-term focus on food security,” 
Fedoranchuk told Gulf Times in an 
exclusive interview.

He noted that unlike larger mar-
kets where buyers often prioritise 
the lowest price, Qatar’s importers 
value product quality and depend-
able partnerships. “As a grain and 
oilseed exporter, we value markets 
where buyers prioritise reliabil-
ity, product quality, and long-term 
partnerships rather than simply 
looking for the lowest price. Qa-
tar fits this profile very well,” he 
pointed out.

Fedoranchuk said, “Another 
important factor is that Qatar im-
ports the vast majority of its food 
requirements, which creates con-
sistent demand for agricultural 
commodities.” 

He pointed out that the country 

has invested heavily in logistics 
infrastructure and strategic food 
reserves, making it an attractive 
destination for suppliers capa-
ble of maintaining stable supply 
chains. 

“For Prime Agriculture Trading, 
Qatar is not only a sales market but 
also a potential strategic partner 
for long-term cooperation in ag-
ricultural trade and food security 
initiatives,” he noted.

The company’s integrated mod-
el, which includes grain storage, 
port operations, and transport 
fleets, allows it to maintain year-
round export activity. “Prime Ag-
riculture Trading is not a seasonal 
participant in the agricultural 
market. We are engaged in the ex-
port of agricultural commodities 12 
months a year and have built long-
term relationships with customers 

across multiple import-dependent 
countries,” he explained.

Since 2022, Prime Agriculture 
Trading has delivered more than 
“2mn tonnes” of agricultural com-
modities with turnover exceeding 
“$590mn,” including over “1mn 
tonnes” to Middle East and North 
African markets, Fedoranchuk 
said.

Fedoranchuk said this track 
record has given the company a 
deep understanding of food-im-
porting countries, where reliability 
and continuity of supply outweigh 
short-term price fluctuations. 

He stressed that buyers in Qatar 
need partners who can perform 
consistently in both stable and 
volatile market conditions. 

For Prime Agriculture Trading, 
Fedoranchuk said the objective is 
not limited to completing trans-
actions but to building long-term 
partnerships that contribute to 
Qatar’s food security. 

“We have already seen interest 
from brokers, particularly regard-
ing barley and other agricultural 
commodities. We are also in dis-
cussions with several private com-
panies, including Al Mairqab In-
dustrial Investment, and continue 
to explore opportunities for coop-
eration,” he explained.

Fedoranchuk described the Qatari 
market entry as a gradual process, 
preferring to learn through real busi-
ness activity rather than reports. 

“We believe Qatar has strong 
long-term potential. Our goal now 
is to build relationships, under-
stand the market in practice, and 
gradually increase our presence as 
opportunities develop,” Fedoran-
chuk added.

QNB recognised for leadership in 
open banking, cash management
QNB Group has been 
recognised for its continued 
efforts to transform 
transaction banking services, 
receiving two major awards at 
the Asian Banking & Finance 
(ABF) Wholesale Banking 
Awards 2026. 
The group was named 
‘Qatar Domestic Open 
Banking Initiative of the 
Year’ and ‘Qatar Domestic 
Cash Management Bank 
of the Year’, reflecting its 
commitment to developing 
banking services that are 
simpler, more accessible, and 
better integrated into the day-
to-day operations of corporate 
and institutional clients. 
QNB was recognised for its 
Open Banking platform, which 
provides businesses, partners, 
and developers with secure 
access to a growing ecosystem 
of Application Programming 
Interfaces (APIs). 
Beyond core connectivity, 
the platform now offers 
a rich suite of high-value 
APIs, including international 
and domestic transfers, bill 
payments, intraday account 
statements, card statements, 
and IBAN validation and 
enquiry services. 
These capabilities enable 
organisations to seamlessly 
integrate banking services 
into their own systems, 
streamlining payments, 
automating reconciliation, 
and providing real-time access 
to critical financial data to 
drive efficiency and informed 
decision-making. 
The awards reflect the group’s 
commitment to developing 
solutions that address the 
evolving needs of businesses 
and support their long-term 
growth. Through continued 
investment in Open Banking, 
cash management, and digital 
capabilities, QNB is helping 
clients improve efficiency, 
strengthen financial control, 
and manage their operations 
with greater confidence. 
The platform supports a broad 

range of services across 
payments, foreign exchange, 
account information, trade 
finance, reporting, and 
utility payments, enabling 
businesses to manage 
financial operations more 
effectively. 
Interest in QNB’s Open 
Banking capabilities continues 
to grow among regional 
and local organisations, 
reflecting increasing demand 
for integrated banking 
solutions that support digital 
transformation and contribute 
to the development of Qatar’s 
financial sector in line with the 
Qatar National Vision 2030. 
QNB was also recognised for 
its cash management offering, 
which continues to evolve in 
line with the changing needs 

of businesses operating 
across local and international 
markets. 
The group has invested in a 
range of solutions designed 
to enhance visibility, control, 
and efficiency across treasury 
and payment operations. 
These include multicurrency 
payment capabilities, virtual 
account management, 
enhanced cross-border 
collections, cash forecasting 
tools, and automated 
reconciliation solutions. 
By combining technology with 
specialised expertise, QNB 
helps clients optimise working 
capital, strengthen liquidity 
management, and streamline 
financial processes, allowing 
them to focus on growth and 
business development.

Opec+ agrees further oil output increase 
as Hormuz exports start to recover
Reuters
London

Opec+ has ​agreed a further 
increase in output ‌targets from 
August, the group said in a 
statement on Sunday, adding to 
‌global supply at a time when ‌oil 
prices are falling due to the gradual 
‌reopening of the Strait of Hormuz 
for oil exports.
The oil-producing group agreed 
during an online meeting to 
increase quotas by 188,000 barrels 
per day from August, on top of 
similar increases for June and July.
The seven core members of 
Opec+, which groups Opec and 
allied producers including Russia, 
have hiked their output quotas 
from April through July by almost 
800,000 bpd.
Yet the increase has remained 
largely on paper because of the US-
Israeli war on Iran, which closed the 
Strait of Hormuz to tanker traffic 
for some of the most important ​
Opec+ members, including Saudi 
Arabia, Kuwait and Iraq.
Opec+ output fell to 33.13mn bpd in 
May, according to Opec data, from 
42.77mn bpd in February. It began 

to recover in June thanks ‌to US 
efforts to help the UAE and other 
Opec+ ​nations export more oil, but 
is still below pre-war levels.
Despite persisting supply 
disruptions, oil prices have 
returned to pre-war levels, 
pressured by lower Chinese 
imports, higher exports from 
non-Middle East producers, and 
a record global strategic stock 
release coordinated by the 
International Energy Agency.
“The group of seven kept unwinding 

their production cuts as widely 
expected,” UBS analyst Giovanni 
Staunovo said. “The near-term focus 
will remain on how many tankers 
will manage to cross the Strait of 
Hormuz and how quickly demand 
and Chinese crude imports recover.”
A memorandum of understanding 
between Washington and Tehran 
to end the war has also helped 
convince traders that supply will 
ultimately return to normal levels.
Brent crude prices traded near 
$72 ‌per barrel on Friday, down 

from recent ‌peaks of more than 
$120 per barrel and back to levels 
traded just before the US and Israel 
attacked Iran on February 28.
Besides agreeing production 
targets, Opec+ is also facing other 
challenges after the United Arab 
Emirates left the group and Iraq 
signaled it wants higher quotas.
Opec+ includes 21 members 
including Iran, but in recent years 
only the seven nations — and 
the UAE until its departure — 
have been involved in monthly 
production management.
Those seven producers — Saudi 
Arabia, Russia, Iraq, Kuwait, Algeria, 
Kazakhstan and Oman — are 
boosting output as part of the 
phased rollback of a ​1.65mn bpd 
supply cut agreed in 2023, when 
the group still included the UAE.
The UAE quit the alliance in late 
April because it wanted to align 
its capacity more closely with its 
production, free of production 
restraints imposed by the group.
From August, taking into account 
the UAE’s exit from May 1, the 
seven core members will still 
have about 379,000 bpd of the 
original cut to return to the market, 
according to Reuters calculations.

Yevhen Fedoranchuk, director of 
Prime Agriculture Trading.

By combining technology with specialised expertise, 
QNB helps clients optimise working capital, strengthen 
liquidity management, and streamline financial 
processes, allowing them to focus on growth and 
business development

The Opec logo is seen at its headquarters in Vienna. The oil-producing 
group agreed during an online meeting to increase quotas by 188,000 
bpd from August, on top of similar increases for June and July.

Iraq signs deal with oil 
services giant Halliburton

AFP
Baghdad

Iraq’s government and US oil serv-
ices giant Halliburton signed a deal 
Sunday to manage two oil fields in 
the country’s south, as Baghdad 
looks to boost production.
The state-owned “Basra Oil Com-
pany has signed a joint manage-
ment contract with the American 
company Halliburton for the Bin 
Omar and Sinbad oil fields” in Basra 
province, said the Iraqi oil ministry’s 
media office.
Iraqi Oil Minister Bassem Khodeir 
said the deal with Halliburton aligns 
with the government’s plans to 
“boost oil and gas production 
capacity”.
He added that Iraq aims to boost 
oil output at the Bin Omar field 
by 150,000 barrels per day (bpd) 
within five years, along with 300mn 
cubic feet of associated gas.
Production at the Sinbad oil field 
should increase by 80,000 to 
100,000 bpd.
Baghdad’s new government led by 
Prime Minister Ali al-Zaidi has urged 
the Opec oil alliance to increase 
Iraq’s oil production quota, taking 
into account the damage done to its 

industry from past conflicts and the 
recent Middle East war.
Like other oil producers, Iraq, a 
founding member of Opec, was 
greatly affected by the US-Iran con-
flict, as it is hugely dependent on oil 
exports, which make up about 90% 
of its budget revenues.
The new contract with Hallibur-
ton was signed prior to al-Zaidi’s 
upcoming visit to Washington later 
this month.
Al-Zaidi, who only recently took 
office with the blessing of the US, 
hopes to attract more US invest-
ment to Iraq, which urgently needs 
to revive its economy, especially 
after revenue losses caused by the 
halt of oil exports during the Middle 
East war.

A worker operates valves at the 
Rumaila oil field in Basra. Iraq 
aims to boost its oil production 
to revive the economy.
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