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ICAI Doha Chapter hosts ‘Four Pillars of Sustainable Wealth Management’ session
The Institute of Chartered 
Accountants of India (ICAI) Doha 
Chapter recently organised a 
seminar on ‘The Four Pillars of 
Sustainable Wealth Management’, 
gathering the participation of 100 
members who gained insights 
into long-term wealth creation and 
financial planning.
Chairperson Arun Somanath, 
who thanked the speakers and 
members for their continued 
engagement with the chapter’s 
initiatives, highlighted the 
increasing relevance of the 
session theme in today’s rapidly 
evolving digital environment and 
its significance for members in 
staying future-ready. 
Raj Vijeta Sharma, director and 
Unit head at Anand Rathi Wealth, 
along with Chintak Shah, Tax head 
& associate director at Anand Rathi 

Wealth, delivered a presentation on 
the essential pillars of sustainable 
wealth management: Purpose, 
Protection, Preparedness, and 
Preservation. 
They emphasised the importance of 
aligning financial decisions with life 
goals, building adequate protection 
against uncertainties, preparing for 
future milestones, and preserving 
wealth across generations.
The session also featured 
insights on practical strategies 
to optimise investment decisions 
through efficient tax planning 
while remaining compliant with 
applicable regulations.
The seminar provided members 
with actionable insights into 
holistic financial planning, wealth 
preservation strategies, and the 
significance of integrating tax 
efficiency into investment decisions. 

Participants engaged with the 
speakers through interactive 
discussions and a question-and-
answer session.
Vice chairperson Dewaki Nandan 
Tibrewal delivered the vote 
of thanks and expressed his 
appreciation to the speakers and 
the participants. 
The event reaffirmed the ICAI 
Doha Chapter’s commitment to 
empowering finance professionals 
through relevant, high-quality 
learning opportunities that 
enhance both professional 
competence and personal financial 
awareness. 
For further information regarding 
ICAI Doha Chapter activities and 
upcoming events, members and 
aspiring members are invited 
to connect with Somanath at 
55060695 or Tibrewal at 6697 0721.

The Institute of Chartered Accountants of India Doha Chapter’s recently organised seminar, ‘The Four Pillars 
of Sustainable Wealth Management’, gathered the participation of 100 members who gained insights into 
long-term wealth creation and financial planning.

Qatar’s startup founders 
growing more diverse, 
global-focused: Study
By Peter Alagos
Business Editor

Qatar’s startup founders have be-
come more diverse and increas-
ingly focused on markets beyond 

the country’s borders, a new ecosystem 
study has found. 

A decade ago, Qatar’s typical tech 
founder was likely a first-time entre-
preneur, often a Qatari national or long-
term expatriate inspired by government 
innovation programmes, with limited 
exposure to startup culture, according 
to the ‘Qatar Startup Ecosystem Study: 
A Roadmap for Qatar’s Ecosystem Ac-
celeration’.

The profile has now shifted towards 
a more varied mix that includes young 
Qatari graduates, mid-career profes-
sionals moving from the corporate world 
into entrepreneurship, and foreign en-
trepreneurs drawn to opportunities in 
the country, stated the study.

The study was jointly developed by 
the US-Qatar Business Council – Doha 
(USQBC Doha) and the International 
Finance Corporation (IFC), a member 
of the World Bank Group, in alignment 
with Qatar National Vision 2030 and the 
country’s Third National Development 
Strategy (NDS3). 

New founders are also increasingly 
thinking beyond the domestic market 
from the outset, a departure from a few 
years ago when most business plans 
were built solely around Qatar, the re-
port noted, citing interviews conducted 

for the study. “This change is partly out 
of necessity given the small market size 
of Qatar but also due to the founders’ 
exposure to regional and international 
markets. 

The presence of international accel-
erators and events in Qatar also broad-
ens founders’ perspectives,” the study 
explained.

It also said, “More founders talk about 
becoming regional leaders or even tar-
geting international markets early, for 
example, using Qatar as a base to solve 
problems in emerging markets broadly, 
not just locally.” 

On the education front, Qatar’s 
founders are generally well qualified, 
with most holding university degrees 
and a significant number possessing 
advanced technical qualifications, the 
study stated. 

Specific startup competencies, such 
as Lean Startup methodologies, product 
management, and growth hacking, are 
still being developed among the founder 
community, though several local initia-
tives are already addressing this, the re-
port stated. 

These include bootcamps on mini-
mum viable product development run 
by the Qatar Science and Technology 
Park (QSTP), along with scaling work-
shops delivered by international men-
tors through the Alchemist programme, 
according to the study. 

Because Qatar’s ecosystem remains 
relatively young, the collective pool of 
hands-on startup experience is still 
building, with areas such as equity 

structuring, hiring, and product-market 
fit validation identified as “common 
growing pains” that founders are work-
ing through as the market matures, the 
study noted. 

The report also pointed to strong un-
derlying confidence among the coun-
try’s entrepreneurs, noting that mindset 
metrics from the Global Entrepreneur-
ship Monitor show high opportunity 
perception and confidence levels among 
Qatari founders. 

Entrepreneurial intentions in Qatar 
climbed from 47.4% to 60.8%, according 
to the Global Entrepreneurship Moni-
tor’s Qatar National Report 2024/2025 
cited in the study. 

“Additionally, there is a strong sense 
of mission among many founders: sev-
eral startups are directly aligned with 
national priorities (such as sustainabil-
ity, sports, and healthcare) and founders 
exhibit passion for contributing to Qa-
tar’s development goals, not just making 
a profit,” the study observed. 

As the ecosystem continues to ma-
ture, the study projected a growing pool 
of repeat founders and startup mentors 
who can pass on lessons from their own 
entrepreneurial journeys, further build-
ing the market’s collective experience 
over time. 

“Preserving this momentum through 
education, mentorship, and cultural 
support for entrepreneurs is vital. In 
the meantime, importing expertise via 
international mentors and involving di-
aspora entrepreneurs can accelerate the 
learning curve,” the study added.

Qatar’s startup founders have become more diverse and increasingly focused on markets beyond the 
country’s borders, a new ecosystem study has found

Opec output jumps in June as Gulf 
producers begin reviving supply
Opec June output jumps by 3.3mn 
bpd; biggest rise is in Kuwait ; oil
output still far below ‌quotas

Reuters
London

Opec oil output ‌in June rose from its lowest 
in ‌more than ‌two decades, a Reuters 
‌survey found, as Gulf members began 
reviving supplies shut during the Iran 
war and effective closure of the Strait of 
Hormuz.
Output by the 11-member Organisation of 
the Petroleum Exporting Countries rose by 
3.3mn barrels per day month-on-month to 
19.43mn bpd, ​the survey found.
That marked a recovery from last 
month, which was the lowest monthly 
figure since ‌at least 2000, according to ​
Reuters surveys, and also well below 
the ​levels seen during the Covid-19 
pandemic in 2020 when demand 
collapsed.
The figures exclude the United Arab 
Emirates, which quit Opec as of May 1. 
Kuwait and Iran experienced the biggest 
increases, the survey found. The US ended 
its blockade of ships to and from Iranian 
ports, ‌which had been ‌forcing cuts in 
output.
Saudi Arabia and Iraq also increased 

output, sources in the survey said. 
Nigeria and Libya, whose shipments 
were not affected by the Iran war, also 
pumped more.
Seven members of the Opec+ producer 
group, which includes Opec plus allies 
including Russia, ​had agreed to raise 
production in June, but the Iran war made 
that impossible.
The Reuters survey is based on flow data 
from financial group LSEG, information 
from other companies that track flows, 
such as Kpler, and information provided 
by sources at oil companies, Opec ‌and 
consultants.

Oil output by the 11-member 
Organisation of the Petroleum 
Exporting Countries rose by 3.3mn 
barrels per day month-on-month to 
19.43mn bpd, Reuters survey found

German 10-year bond yields rise
Reuters
London

German 10-year bond yields rise in a 
month on Friday, as traders refined 
their positions after the initial move 

lower in yields on the US-Iran deal.
Benchmark 10-year Bund yields were up 

3 basis ‌points at 2.93%, having risen for the 
last five days in a row, ​heading for a weekly 
increase of ‌8 bps.

They have been driven higher by moves 
elsewhere, with worries about increased 
spending ‌in Japan causing longer-dated 
yields there to ‌rise sharply as well.

The yield on the ‌eurozone benchmark 
bond is still meaningfully below its mid-
May peak of 3.2%.

The US/Iran deal that reopened the Strait 
of Hormuz sent the price of oil down to near 
$70 a barrel and caused traders to wind 
down bets on successive European Central 
Bank rate hikes this year.

Inflation is still a worry, however. The 
ECB raised rates in June, and money mar-
kets still see a second rate hike this year as 
more likely than not.

Shorter-dated, rate-sensitive bond yields 
have also risen this week, although by less 
than their longer-dated counterparts, a 
market dynamic known as curve ​steepen-
ing. German 2-year yields were up 4 bps at 

2.53%, having risen by 2 bps this week. The 
discount in German 2-year yields to 10-year 
yields reached nearly 41 bps, the largest 
since early June. 

It has grown ‌almost 8 bps this week, 
marking the largest weekly increase since ​
mid-April.

Kenneth Broux, head of corporate re-
search FX and rates at Societe Generale, said ​
short-dated rates were kept in check by soft 
European inflation data this week, while 
longer-dated bonds had seen some spillover 
from Japanese government bonds.

He said he was watching the 200-day 
moving average for the German 10-year 
yield, at 2.85%. 

The note did not break below that level 
earlier in the week, in a manner reminis-
cent of similar moves in March and Oc-
tober, limiting its scope for an imminent 
move lower.

However, “the sequence of lower highs 
since May keeps alive possibility that rates 
have peaked”, he said.

Other eurozone bonds were largely mov-
ing in line with German benchmarks on Fri-
day. Italy’s 10-year yield was 3 bps higher at 
3.72% and France’s up 2 bps at 3.73%.

But another development this week was 
the widening of the gap between French and 
German bond yields, an indication of the 
greater ​premium investors require to lend to 
France rather than Germany.
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