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to spot sales’

Visa turns smartphones 
into ‘new cash register’ 
for small merchants
Focus on Qatar market with 
world-leading contactless 
retail environment

By Peter Alagos
Business Reporter

Visa has unveiled new ca-
pabilities under Visa Ac-
cept and Visa Direct that 

turn smartphones into payment 
tools for small businesses, part 
of a global push the company 
said is already relevant to Qatar’s 
high contactless retail environ-
ment. 

The rollout, announced globally 
on June 30, targets microsellers 
and merchants in emerging mar-
kets, allowing them to accept pay-
ments and send payouts on mobile 
devices, according to a Visa state-
ment.

The statement explained that 
the updates are intended to make it 
easier for small and medium busi-
nesses (SMBs) in emerging mar-
kets, from street vendors to grow-
ing online merchants, to manage 
payments using tools they already 
rely on. 

“Every tap, scan, and swipe is 
now a defining moment in the cus-
tomer relationship, and small busi-
nesses can’t afford for payments 
to get in the way,” said Shahebaz 
Khan, senior vice president and 
head of Commercial and Money 
Movement Solutions for Central 
and Eastern Europe, Middle East 
and Africa (CEMEA) at Visa. 

He added, “We see a future 
where a single smartphone is all a 

seller needs to accept any way cus-
tomers want to pay, gain powerful 
insights, and confidently run their 
business, so they can spend less 
time on payment friction and more 
time creating the experiences that 
keep customers coming back.” 

Speaking to Gulf Times, Fadi 
Moukaddem, senior vice presi-
dent and Group country manager, 
the UAE, Kuwait and Qatar at Visa, 
said: “Today, if you are a small 
shop in Souq Waqif and you don’t 
have access to digital payment...
you might lose business because 
some people don’t use cash any-
more.”

“Qatar is one of the countries 
leading the world in terms of con-
tactless payments...it accounts for 
close to 90%,” he said in an exclu-
sive interview held on Visa Pay-
ments Forum (VPF) Media Day in 
Paris.

He emphasised, “The problem 
isn’t your product; it’s the avail-
ability of that payment option.” 
Banks that recognise increasing 
revenue from a merchant’s pay-
ment acceptance are often more 
willing to extend credit, allowing 
small businesses to grow, empha-
sised Moukaddem, adding that this 
trend reflects Visa’s global data on 
SMBs’ access to affordable financ-
ing.

As more commerce moves to 
smartphones, small businesses 
need simple ways to accept the 
payments customers use — from 
cards and digital wallets – the 
statement further explained, add-
ing that Visa “is helping turn the 
smartphone into a hub for SMB 

commerce, combining acceptance, 
payouts, and customer interac-
tions in one device.” 

Visa Accept turns a smartphone 
into a card terminal, letting a seller 
accept tap to pay or pay by link 
transactions through a Visa debit 
or prepaid account without extra 
hardware, with funds reaching the 
seller’s account in near real time, 
the statement noted. 

The service is live in more than 
25 countries through banking 
partners, including HNB in Sri 
Lanka, Banco Agromercantil de 
Guatemala, and SACOMBANK and 
VPBank in Vietnam. Co op Bank in 
Kenya and three Ghanaian lend-
ers are due to launch in the com-
ing weeks, with Visa expecting the 
tool to reach millions of merchants 
worldwide by 2027, data from Visa 
showed. 

The case for such tools is strong, 
according to Visa’s Global SMB 
Macro Trends Report, which noted 
that “99%” of small businesses 
surveyed already use at least one 
digital finance tool, and “85%” say 
it has helped their business. 

The report also found that “one 
in five” surveyed SMBs face cash 
flow gaps daily or monthly, while 
nearly “28%” reported issues using 
or applying for credit or borrowing 
tools in the last 12 months.

Visa Direct, the company’s real 
time payout platform, lets an SMB 
owner use a phone to pay staff, 
contractors or drivers instantly, 
issue refunds or incentives, and 
move funds across borders to eligi-
ble cards, bank accounts or wallets, 
the statement also said.

Qatar bourse awaits H1 results 
as index targets 10,710 level
QNA
Doha

The Qatar Stock Exchange (QSE) 
index closed the week down 
0.690%, losing 70.650 points 
compared to last week, to settle 
at 10,211 points under pressure 
from five sectors.
QSE figures for this week 
indicate that the transportation 
sector suffered the largest 
losses, declining by 1.790 %, 
while the real estate sector 
recorded the highest gains, 
rising by 0.28 %.
Talking to Qatar News Agency 
(QNA), financial analyst Mubarak 
al-Tamimi said the QSE is 
anticipating a new phase next 
week with the disclosure of 
companies’ first-half results, 
noting that the index is trading 

within a technical support zone 
that could pave the way for a 
new upward trend if investor 
sentiment improves.
Al-Tamimi added that the QSE 
index fluctuated this week 
between the weekly support 
level of 10,227 points and 
the monthly support level of 
9,927, with the possibility of 
testing the 9,727-point level 
if selling pressure continues, 
particularly from foreign 
investors in the banking and 
industrial sectors.
He pointed out that the recent 
selling pressure was linked to 
the anticipation surrounding 
the release of financial results, 
emphasizing that next week 
will be clearer in determining 
the market’s direction, 
with emerging investment 
opportunities in stocks expected 

to deliver strong results or offer 
semi-annual dividends.
He predicted that the index 
would rebound from current 
support levels and enter an 
upward trend, provided it 
successfully surpasses the 
resistance level at 10,340 
points. This could propel it 
to target 10,580 as an initial 
objective, followed by 10,710 as a 
subsequent target.
Al-Tamimi concluded by stating 
that the performance of bank 
stocks and the announcements 
of leading companies’ results 
will be the primary drivers of 
market performance in the 
coming period, noting that 
positive results could bolster 
investor confidence and support 
continued improvement in the 
QSE during the second half of 
the year.

Kuwait sharply boosts crude production in June
Reuters
London

Kuwait’s crude oil production 
rose sharply to 1.65mn barrels 
per day in June from 580,000 
bpd in May, a source familiar 
with the matter told Reuters on 
Thursday, as the Opec member 
boosts exports through the Gulf 
following the US-Iran interim 
peace agreement. 
The jump in Kuwaiti output 
adds to signs that Gulf oil flows 
through the Strait of Hormuz 
are recovering rapidly following 
disruption caused by the Iran 
war, with stranded cargoes 
gradually clearing the Strait of 
Hormuz and exporters ‌restoring 
production. 
Kuwait was producing about 
2.5mn bpd before Iran’s effective 
closure of the Strait in response 
to US and Israeli attacks at the 

end of February which prompt-
ed the country and other Gulf 
producers like Saudi Arabia and 
Iraq to cut millions of barrels per 
day of oil output.
Daily production rose to as high 

as 1.9mn bpd in the last 10 days 
of June, the source, who de-
clined to be identified by name, 
added. Oil prices extended 
earlier losses on Thursday fol-
lowing ‌the Reuters report. Crude 

‌had already been trading at its 
lowest level since late February, 
just before the war began. 
A spokesperson for state oil 
company Kuwait Petroleum 
Corp did not immediately reply 
to a Reuters request for com-
ment. The company on June 18 
said that all force majeure no-
tices issued during the war were 
lifted, while a tender document 
a day later showed the company 
was offering cargoes to buyers. 
Kuwait was one of the hardest-
hit countries in the Gulf from the 
Iran war because of the effective 
halt to flows through the Strait. 
Unlike Saudi Arabia and the 
United Arab Emirates, which can 
use export routes other than the 
Strait of Hormuz, Kuwait relies 
almost entirely on the waterway 
for its crude exports, leaving 
it effectively cut ‌off from key 
markets such as Asia during the 
disruption.

Weekly real estate trading exceeds QR383mn

QNA
Doha

The volume of real estate 
trading in sales contracts at 
the Department of Real Estate 
Registration at the Ministry of 
Justice during the period from 
June 21 to June 25 reached 
QR317,885,006.
Meanwhile, the total sales 

contracts for residential units in the 
Real Estate Bulletin for the same 
period reached QR65,143,503. 
The weekly bulletin issued by 
the Department shows that 
the list of real estate properties 
traded for sale included vacant 
land, residences, a commercial 
administrative building, residential 
buildings, commercial shops, and 
residential units.
Sales were concentrated in the 

municipalities of Al Rayyan, Doha, 
Umm Salal, Al Daayen, Al Wakrah, 
Al Shamal, Al Khor, Al Thakhira, 
and areas of Lusail 69, The Pearl, 
Al Kharaej, Ghar Thuaib, Al 
Gharrafa and Al Wukair.
The volume of real estate 
transactions in sales contracts 
registered with the Real Estate 
Registration Department 
between June 14 and June 18 
reached QR545,320,609.

The QSE is seen anticipating a new phase next week with the disclosure of companies’ 
first-half results, as the index is trading within a technical support zone that could 
pave the way for a new upward trend if investor sentiment improves

Shahebaz Khan, senior vice president and head of Commercial and Money Movement Solutions for Central 
and Eastern Europe, Middle East and Africa (CEMEA) at Visa. Right: Fadi Moukaddem, senior vice president 
and Group country manager, the UAE, Kuwait and Qatar at Visa. 

EGA ramps up recovery at aluminium 
complex damaged in Iranian strikes

Reuters
Dubai

Emirates Global Aluminium said on 
‌Thursday it was restoring production 
sooner ‌than expected at its Al Taweelah 
complex, ‌which was damaged by Iranian 
missile strikes in March, although hot 
metal output may take up to a year to 
return to previous levels.
One of the world’s largest aluminium 
production sites, the complex suffered 
extensive damage when strikes hit 
the Khalifa Economic Zone Abu Dhabi 
on March 28, forcing an emergency 
shutdown.
EGA said two employees injured in the 
attack had left hospital.
The company said EGA must 
progressively restart each of the 
smelter’s 1,262 reduction cells to resume 
hot metal production. Anode removal is 
complete across all cells, bath cleaning 
has been finished at around 90% of cells, 
and frozen metal ‌has been cleared from 

more than 20%, the company said. Since 
the first cell was restarted on May 26, 89 
have now been brought back online, it 
added.
The plant’s casthouse produced its first 
cast metal on May 4 and is remelting 
frozen metal recovered during the 
restoration alongside hot metal from 
restored cells.
The site’s recycling plant resumed cast 
metal production in early May, with full 
output expected within six months, 
subject to scrap availability.
First production is expected early in the 
third quarter at the Al Taweelah alumina 
refinery, with the pace of ramp-up 
dependent on bauxite ‌supply chains.
EGA said hot metal ‌output would not 
depend on the refinery reaching full 
production.
“All opportunities to accelerate the 
timeline further are being explored, 
and we will achieve our goal of 
emerging stronger than ever before,” 
CEO Abdulnasser Bin Kalban said in a 
statement.

The Shuaiba oil refinery south of Kuwait City. The jump in 
Kuwaiti output adds to signs that Gulf oil flows through the 
Strait ​of Hormuz are recovering rapidly following disruption 
caused by the Iran war.
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