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GCC and UK sign join
statement concluding
FTA neg

QNA
London

eration Council (GCC), Jasem Mo-

hamed Albudaiwi, alongside Minister
of State for Trade at the UK Department for
Business and Trade, Chris Bryant, signed on
Wednesday in the British capital, London,
the Joint Statement concluding the nego-
tiations for the Free Trade Agreement (FTA)
between the GCC and the United Kingdom
(UK). On this occasion, Albudaiwi said that
the signing of this Joint Statement to de-
clare the successful conclusion of the FTA
negotiations represents a qualitative leap in
relations between both sides.

“This step will contribute to cement-
ing the economic pathways of both regions
for generations to come,” he stressed, not-
ing that this moment was not a product of
chance, but rather the fruit of years of tire-
less effort, firm political will, and an unwa-
vering shared belief between the six GCC
member states and the UK that deepening
economic integration among our peoples
and economies is indispensable.

Albudaiwi pointed out that this agree-
ment contains a framework designed to
achieve tangible, sustainable, and measur-
able economic benefits for businesses, in-
vestors, and citizens across all seven signa-
tory economies.

“The GCC-UK FTA as a comprehensive
and modern trade accord spanning trade in
goods and services, financial services, dig-

S ecretary General of the Gulf Co-op-

otiations

and the Minister of State for Trade at the UK Department for Business and Trade Chris
Bryant, signed the joint statement in London yesterday.

ital trade, investment protection, govern-
ment procurement, telecommunications,
and the movement of natural persons.
Within each of these pillars, substantial
and sector-specific commitments have
been achieved, reflecting the level of ma-
turity and ambition that characterises this
economic relationship-an achievement of
this magnitude that could not have beenre-
alised without the dedication of countless
individuals who worked with profession-
alism, perseverance, and determination,’
Albudaiwi explained.

Furthermore, the GCC Secretary-Gen-
eral expressed his sincere appreciation and
deep gratitude to the ministers, chief nego-
tiators, and technical teams of the six GCC

member states, whose guidance, commit-
ment, and endeavours made the conclusion
of this agreement possible.

He extended similar appreciation to the
UK Minister of State for Trade and his es-
teemed team, whose constructive engage-
ment and genuine spirit of partnership
served as an indispensable pillar through-
out the process.

He also commended the GCC General
Secretariat’s team of negotiators and le-
gal advisors, who worked with exceptional
dedication across every chapter of these
negotiations, stating that their efforts em-
body the General Secretariat’s keenness to
follow up on and execute the milestones of
joint Gulf action.

Qatar Islamic Bank (QIB) has been named Best
Retail Bank in Qatar at The Asian Banker Global
Excellence in Retail Finance Awards 2026. The
recognition reflects QIB's continued leadership
in retail banking, driven by its strong financial
performance, customer-focused innovation, and
sustained progress in digital transformation.
QIB’s continued recognition is underpinned by
its strong financial performance and disciplined
execution across all business segments. In 2025,
the bank reported a net profit of QR4.83bn,
representing a 5% growth year-on-year, with
total assets reaching QR221.1bn and customer
deposits of QR142.7bn.

Building on the momentum, QIB delivered
strong results in Q1 2026, with net profit reaching
QR986mn. Total assets increased to QR224bn,
while financing assets and customer deposits
continued to grow, reflecting the resilience and
strength of the bank’s operating model. The bank

QIB named ‘Best Retail Bank in Qatar’ by The Asian Banker

QI8 Named d
Best Retail Bank in Qatar "

by The Asian Banker l

TAR Global

maintained a cost-to-income ratio of 170%, the
best in the Qatari banking sector.

QIB's recognition also reflects its continued
leadership in digital banking and innovation,
supported by strong customer adoption across
its digital channels. Mobile banking penetra-
tion among active customers reached around
90%, with number of logins exceeding 5mn
per month, and total financial and non-financial
transactions through mobile banking increased

by 32%, highlighting the growing reliance on
QIB’s digital ecosystem for everyday banking
needs. The bank continues to enhance its award-
winning QIB Mobile App, which now offers

more than 320 features and services, enabling
customers to seamlessly manage accounts, ac-
cess financing and investment services, conduct
local and international transfers, and monitor
their financial activities securely and efficiently.
QIB also recorded strong growth across its digital
sales and onboarding, with more than 50% of
retail sales and new customers onboarding gen-
erated digitally. D Anand, QIB general manager -
Personal Banking Group, said: “We are pleased to
be recognised by The Asian Banker as Best Retail
Bank in Qatar. This award reflects the strength

of our strategy, the dedication of our teams, and
our continued commitment to delivering innova-
tive, safe, and rewarding banking experiences for
our customers.

Al-Kaabi meets EU Commissioner
for Energy and Housing

The Minister of State for Energy Affairs HE Saad Sherida al-Kaabi held a meeting

yesterday with Dan Jgrgensen, the EU’s Commissioner for Energy and Housing.
The meeting, which was held virtually, discussed energy relations and co-operation
between Qatar and the EU and means to enhance them.

QIA, COFIDES launch joint fund
toinvest in Spain’s projects

QNA
Doha/Madrid

Qatar Investment Authority (QIA) and
COFIDES, Spain’s state-owned financial
institution, announced an agreement to
establish a joint EUR300mn investment
fund to invest in strategic projects across
Spain, with a particular focus on financing
the green transition, digital transformation
and technological innovation.

QIA said in a statement on Wednesday
that the launch of this joint vehicle marks
a significant milestone in the relationship
between both institutions and in their com-
mitment to foster sustainable economic
development and innovation across Spain.

The new fund, Ispania Growth Fund, aims
to channel investment primarily into Spanish
small and medium-sized enterprises (SMEs)
in future-shaping industries, supporting their
growth and helping to develop the next gen-
eration of national champions. The fund will
be managed by a leading Spanish asset man-
ager, Portobello Capital, and will primarily
focus on high-impact, scalable investment
opportunities that align with Spain’s broader
economic transformation agenda.

COFIDES’s contribution to the joint
vehicle is made through the Co investment
Fund (FOCO), a public investment fund man-
aged by COFIDES whose aim is to attract
international capital, through co-investment
deals, to strategic sectors that are drivers for
the future competitiveness of the Spanish
economy.

CEO of QIA, Mohammed Saif al-Sowaidi,
said, “Our partnership with COFIDES seeks
to support companies at the forefront of
Spain’s economic transformation and is
a testament of QIA's strong belief in the
strength of Spain’s economy. Thanks to this
deeper and more diversified partnership, we
will work closely with COFIDES to support

the innovative, technology-driven sectors
that will shape Spain’s economy for years

to come.” For her part, Chair and CEO of
COFIDES, Angela Perez, said, “This initiative
deepens our already strong alliance with
QIA and represents a major milestone in our
co-investment strategy with leading interna-
tional partners. It is also further proof of the
success of FOCO, managed by COFIDES, as a
tool for attracting international investors to
contribute to scale up high-potential Span-
ish companies.”

In turn, founding partner at Portobello
Capital, Inigo Sanchez-Asiain, said, “We are
proud to partner with QIA and COFIDES in
launching Ispania Growth Fund,” noting that
this initiative reflects a shared commitment
to strengthening Spain’s economic trans-
formation by supporting innovative and
high-potential companies.

“At Portobello Capital, we look forward to
deploying our local expertise and invest-
ment platform to help scale businesses that
are driving the green and digital transition
and shaping the next generation of Spanish
industry,” he added.

The launch of the Ispania Growth Fund re-
flects QIA's position as a long-term investor
committed to supporting innovative com-
panies that are equipping Spain’s economy
through the digital and green transitions.
The investments made through this fund will
be instrumental in creating jobs, accelerat-
ing regional development, and contributing
to the resilience of Spain’s SME sector, align-
ing closely to Spain’s national priorities.

The term “Ispania” acts as a distinctive
international reference to Spain, combining
its historic European roots with a natural
alignment to the Arabic pronunciation of
the country (Isbania), thereby mirroring
the Fund’s ambition to act as a cultural and
investment bridge between Qatar and Spain
through co-investments in fields of mutual
interest.

Qatar Airways Group posts QR708bn net profit for FY 2025-26

atar Airways Group an-

nounced a net profit of

QR7.08bn ($1.94bn) for the
fina: year 2025-26.

In a statement, the group noted
that the results demonstrate ro-
bust performance against a final
month impacted by significant
geopolitical events, reaffirming its
position as one of global aviation’s
most resilient groups.

Throughout the financial year,
the group continued to develop,
innovate, and provide world-class
services and experiences to pas-
sengers and businesses.

The airline carried more than
41.8mn passengers, maintain-
ing extensive global connectiv-
ity through Hamad International
Airport. The group’s cargo division

continued to excel, having trans-
ported more than 1.43mn tonnes
of chargeable weight, advancing
its position as the world’s largest
air freight carrier with a 12% global
market share. The airline also main-
tained industry-leading punctual-
ity, achieving an 86% on-time per-
formance, placing it firmly among
the top five most punctual carriers
worldwide, and securing the most
coveted recognition in global airline
operations benchmarking, the Ciri-
um Platinum Award for Operational
Excellence.

Qatar Airways Group CEO Ha-
mad al-Khater said, “It is not often
that a single financial year asks an
organisation to demonstrate both
the best of what it can achieve
and the depth of what it can with-
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stand. The 2025-26 financial year
did both, and the Qatar Airways
Group rose to each in turn.

“These results speak to the
strength of this group across every

measure that matters: a strong
balance sheet, industry-leading
operations, partnerships of real
depth, and people who main-
tained the standards this group is

known for, even under the most
demanding conditions.

Al-Khater added: “Behind eve-
ry result are 57,800 people, work-
ing across more than 90 countries.
In the final weeks of the financial
year, many of them were manag-
ing an active crisis with a standard
of professionalism that defines
this organisation as much as any
financial metric, and it deserves
recognition.

“We are actively rebuilding
our global network with the con-
fidence that comes from a bal-
ance sheet that has never been
stronger, partnerships that proved
their depth when we needed them
most, and an organisation that
has demonstrated, under genuine
pressure, exactly what it is capable

of” During the 2025-26 financial
year, Qatar Airways Group signed
landmark agreements with Boeing
and GE Aerospace for the acqui-
sition and servicing of up to 210
aircraft and 400 engines, which is
among the most significant fleet
commitments in commercial avi-
ation history.

Also, Qatar Airways was named
World’s Best Airline 2025 by Sky-
trax for a record ninth time, an
unprecedented recognition that
cements its excellence in global
aviation. The Cirium Platinum
Award for Operational Excellence
recognised the airline’s 86% on-
time performance and elite opera-
tional standards, placing it among
the world’s top five most punctual
carriers.® To Page 2
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The Joint Economic and Financial Committee of the fourth session of the Qatari-French Strategic Dialogue
met in Paris on Wednesday, reports QNA. The Qatari side was headed by Assistant Undersecretary for Eco-
nomic Affairs at the Ministry of Finance, Dr Saud bin Abdullah Al-Attiyah, with the participation of the Qa-
tar Investment Authority and the Embassy of the State of Qatar in France. The French side was led by head
of Bilateral Affairs and International Business Development Department at the Ministry for the Economy,
Finance and Industrial and Digital Sovereignty, Paul Teboul. The meeting discussed avenues of bilateral
co-operation in the financial and economic sectors. Discussions also covered investment opportunities in
strategic sectors, food security, public-private partnerships, and cooperation in the digital sector.

QSE sees buy support
from domestic funds

By Santhosh V Perumal
Business Reporter

he Qatar Stock Exchange

I (QSE) yesterday saw strong

buying support from do-

mestic funds, even as it closed 66

points, melting capitalisation in
excess of QR3bn.

Opening weak, the 20-stock
Qatar Index rose to an intraday
high of 10,423 points and stayed
flat for almost 30 minutes but
profit booking pressures later led
it settle 0.63% lower at 10,352.7
points.

Sentiments were rather cau-
tious over the outcome of the
US-Iran peace talk and volatile
oil prices. The market widened its
year-to-date losses to 3.81%.

About 76% of the traded con-
stituents were in the red in the
main bourse, whose capitalisa-
tion melted QR3.33bn or 0.53%
to QR619.47n, mainly owing to
small and microcap segments.

The Gulf institutions were in-
creasingly net profit takers in
the main market, whose trade
turnover and volumes were on
the decline. The local retail in-
vestors’ weakened net buying had
its influence on the main bourse,
which saw as many as 1,071 ex-
change traded funds (sponsored
by AlRayan Bank) valued at
QR2,451 trade across three deals.

The Arab individuals’ lower net
buying had its impact on the main
market, which saw no trading of
sovereign bonds.

The Islamic index was seen
declining slower than the main
barometer of the main bourse,
which saw a total of 30,000 sov-
ereign sukuks valued at QR303mn
trade across three transactions.

The Total Return Index shed
0.63%, the All Share Index by
0.56% and the Al Rayan Islam-
ic Index by 0.58% in the main
bourse, which saw no trading of
treasury bills.

The insurance sector index
tanked 1.12%, industrials (0.8%),
banks and financial services
(0.68%), transport (0.51%) and

real estate (0.14%); while tele-
com gained 0.54% and consumer
goods and services 0.02%.

As many as 40 declined, while
only 10 gained and three were un-
changed in the main market.

Major shakers in the main mar-
ket included Qatar Insurance,
Gulf Warehousing, Baladna, Es-
tithmar Holding, Gulf Interna-
tional Services, Qatar Islamic
Bank, Commercial Bank, Widam,
Nebras Energy, Mesaieed Petro-
chemical Holding, Qamco, Ezdan,
Vodafone Qatar and Nakilat.

Nevertheless, Medicare Group,
Ahlibank Qatar, Dlala, Doha In-
surance, Qatar General Insurance
and Reinsurance, Mazaya Qatar
and Ooredoo were among the
gainers in the main bourse. In the
venture market, Techno Q saw its
shares appreciate in value.

The Gulf institutions’ net prof-
it booking expanded substantially
to QR18.09mn against QR5.9mn
the previous day.

The local individual investors’
net buying decreased notice-
ably to QR6.17mn compared to
QRI11.86mn on Tuesday.

The Arab retail investors’ net
buying shrank perceptibly to
QR2.05mn against QR3.41mn on
May 19. However, the domes-
tic funds’ net buying increased
markedly to QR21.53mn com-
pared to QR19.37mn the previ-
ous day. The foreign individuals
turned net buyers to the tune of
QRO.Imn against net sellers of
QR2.28mn on Tuesday.

The foreign institutions’ net
selling decreased significant-
ly to QRI11.69mn compared to
QR25.99mn on May 19.

The Gulf retail investors’ net
profit booking eased marginally
to QR0.06mn against QR0.46mn
the previous day.

The Arab institutions had no
major net exposure compared
with net sellers to the extent of
QRO.02mn on Tuesday.

The main market saw 21%
contraction in trade volumes to
123.37mn shares, 4% in value to
QR380.44mn and 1% in deals to
23,000.

AlRayan Bank adopts Microsoft
365 Copilot to enhance innovation
and enterprise productivity

IRayan Bank is adopting
AMicrosoft 365 Copilot as

part of its strategy to en-
hance innovation and enterprise
productivity. This is being done in
accordance with the Qatar Cen-
tral Bank artificial intelligence
(AI) guidelines and under its on-
going compliance with the regu-
latory controls and requirements
related to the use of AL

Microsoft 365 Copilot, an Al as-
sistant embedded in everyday office
apps like Word, Excel, PowerPoint,
Outlook, and Teams, will help Al-
Rayan Bank’s employees work more
efficiently and creatively.

“In line with our transforma-
tion journey and AI strategy, we
see Microsoft 365 Copilot as a
secure, enterprise-grade Al tool
that can empower our people to
work smarter while maintaining
the high standards of compliance
and data privacy our industry de-
mands,” said Fahad bin Abdulla
al-Khalifa, Group chief executive
officer at AlRayan Bank.

By integrating copilot into
these familiar tools, the bank aims
to streamline routine tasks such
as drafting documents, summa-
rising lengthy reports or emails,

generating insights from data,
and creating presentations, all
with AI assistance that operates
securely within the bank’s trusted
Microsoft 365 environment.

In addition to these everyday
productivity gains, AlRayan Bank
is exploring advanced use cases
for Microsoft 365 Copilot to fur-
ther spur innovation.

The bank’s teams are in the ear-
ly stages of trialing copilot in three
key areas as User Story Design for
Mobile App Development; ESG
(environment, social and govern-
ance) Analysis and Ratings Sup-
port; and Credit Documentation
Automation and Analysis.

The bank will use copilot to
help design and refine user stories
for the bank’s mobile app initia-
tives. By generating and iterating
on feature descriptions and re-
quirements, copilot can assist de-
velopment teams in envisioning
and evaluating new app function-
alities more quickly and collabo-
ratively.

Leveraging copilot’s ability to
synthesise information, the bank
is experimenting with using AI to
assist in ESG analysis. Copilot can
pull together data and trends from

various internal documents and
sources, helping analysts to ex-
amine sustainability metrics and
prepare high-level ESG reports or
ratings assessments with greater
speed and confidence.

AlRayan Bank is evaluating how
copilot might automate parts of
the credit process. The goal is to
streamline credit analysis work-
flows without compromising the
rigorous control and compliance
standards critical in banking.

Ahmad al-Dandachi, General
Manager, Microsoft Qatar, said
with Microsoft 365 Copilot, the
focus is not just on efficiency, but
on doing so in a way that meets
the high standards of security,
compliance, and trust that define
the financial services sector.

“By infusing AI into both
everyday tasks and ambitious
projects, the bank expects to
boost operational efficiency and
free up employees for higher-
value work. This initiative is a
key part of AlRayan Bank’s digital
transformation journey, aimed at
delivering better services and ex-
periences to customers through
the power of responsible AI
adoption,” he added.

QDB launches twin working
capital stabilisation

guarantee

atar Development Bank

(QDB) has launched twin

working capital stabili-
satiol™ guarantee programmes,
which cover salaries, rent, and
other operating expenses for up
to three months; enabling benefi-
ciaries to sustain their operations
and navigate challenges effective-
ly and efficiently amidst the cur-
rent regional developments.

The launch of working capi-
tal stabilisation programme for
private sector companies operat-
ing in the services sector, and the
working capital stabilisation pro-
gramme to support Qatar-based
factories forms part of QDB'’s
strategic role through its ‘situa-
tion room) which was activated in
early March as a proactive support
hub that works to strengthen pri-
vate sector stability by identify-
ing urgent needs and delivering
specialised financing and advisory
programmes to address them.

The working capital stabilisa-
tion guarantee programme pro-
vides financing facilities through
national partner banks, backed by
a comprehensive 100% guarantee
provided by QDB, to deliver the
liquidity needed by Qatar-based

Qatar Airways

H From Page 1

Another milestone includes
the World’s Most Connected
Widebody Fleet recognition. Qa-
tar Airways operates the world’s
first and largest Starlink-
equipped widebody fleet, with
high-speed in-flight connectiv-
ity live across Boeing 777, Airbus
A350, and Boeing 787-8 aircraft,

e —

The launch of working capital stabilisation programme for
private sector companies operating in the services sector, and
itis part of QDB’s strategic role through its ‘situation roon?’,
which was activated in early March as a proactive support
hub that works to strengthen private sector stability

companies operating in the serv-
ices sector. The programme is
designed to address urgent needs
and ease pressure on companies’
operations.

QDB provides the guarantees
without applying any guarantee
fees to partner banks. The pro-
gramme targets specific sectors at

bringing seamless, free in-flight
internet to passengers on vari-
ous routes worldwide, including
long-haul and ultra-long-haul.
For the 11th consecutive year,
Skytrax recognised Hamad In-
ternational Airport as the Best
Airport in the Middle East, un-
derlining it as the region’s pre-
mier aviation gateway. Qatar
Duty Free was awarded Best Air-

Al-Attiyah Foundation paper explores why nuclear
energy is returning to Gulf energy agenda

Nuclear power is returning to the
centre of the Gulf’s energy debate

as governments confront soaring
electricity demand and rising pres-
sure to decarbonise, according to the
Al Attiyah Foundation’s latest Energy
Research Paper.

The paper, which examines how
Gulf states are reassessing nuclear
power at a time of rapid energy tran-
sition and technological change, stat-
ed that nuclear power is returning to
the centre of the Gulf’s energy debate
as governments confront soaring
electricity demand, rising pressure to
decarbonise and growing concerns
over long-term energy security.

Once viewed as too costly and
complex for widespread adoption,
nuclear energy is again emerging as
a serious strategic option across the
region, stated the paper titled ‘US-

Gulf Nuclear Cooperation: Energy
and Security’.

The paper also explores how ener-
gy policy, emerging reactor technolo-
gies, and shifting market realities are
reshaping nuclear ambitions across
the Gulf Cooperation Council (GCC).
It finds that while nuclear power
offers a reliable source of low-carbon
electricity, its future in the region will
depend increasingly on economics,
infrastructure readiness and the
evolving balance between nuclear
and rapidly expanding renewable
energy systems.

Three GCC countries are
actively pursuing nuclear energy
programmes, driven by rising elec-
tricity demand, desalination needs
and tightening gas supplies. The UAE
has already transformed the regional
landscape. Its Barakah nuclear power

plant (four reactors with 5600 MW
capacity) was fully operational by
2024 and now supplies around 22%
of national electricity, rising to an
estimated 44 terawatt-hours in 2025.

The UAE’s programme is widely
seen as a benchmark, completed
largely on time and within budget
at a cost of $24.4bn. It has reduced
reliance on gas-fired generation and
become the country’s largest source
of low-carbon power, the paper
stated.

Elsewhere, progress is more
uncertain, the paper noted. Saudi
Arabia has long viewed nuclear as a
way to reduce domestic oil use—cur-
rently around Tmn barrels per day
for power—but its strategy is shifting.
Recent plans targeting a 50% gas and
50% renewables mix by 2030 sug-
gest nuclear is no longer central.

The paper highlights that econom-
ics alone are no longer decisive.
Rapid advances in solar, wind and
battery storage have made renewa-
bles faster and cheaper to deploy,
often outcompeting nuclear on cost
and speed.

At the centre of this shift is the US,
which is seeking to expand nuclear
cooperation with Gulf partners to
strengthen its position in the global
nuclear sector. However, strict legal
frameworks and complex negotia-
tions, particularly with Saudi Arabia,
have slowed progress.

The paper noted that new tech-
nologies could reshape the outlook.
Small modular reactors (SMRs),
offering lower upfront costs and
greater flexibility, are seen as a po-
tential pathway for the region. While
still unproven at scale, they could

this stage, including accommoda-
tion, housing, food and hospitality
services, arts and entertainment,
professional, scientific and tech-
nical services, and administrative
and support services.

Financing covers salaries, rent,
and other operating expenses for
up to three months. The guarantee

port Shopping globally by Sky-
trax for the third successive year,
reflecting continued investment
in the passenger retail and hos-
pitality experience at Hamad In-
ternational Airport.

Another distinction is Qa-
tar Airways Cargo’s unrivalled
global freight leadership: With
1.43mn tonnes of chargeable
freight transported and a com-

Gulf Co-operation oncil flags

complement renewables and provide
reliable power for smaller markets.
Whether nuclear power expands
across the Gulf will depend not only
on economics and technology, but
on how governments balance energy
security, decarbonisation, and long-

programmes

covers the full principal amount of
the outstanding financing, with
repayment tenure of up to four
years, including a grace period of
up to two years.

The working capital stabilisa-
tion programme provides the li-
quidity and working capital need-
ed to sustain factory operations
and meet essential obligations,
enhancing operational readiness
and supporting local production.
Direct financing by QDB covers
employee and worker salaries,
rent, and other operating expens-
es for up to three months.

The repayment tenure is up to
four years, including a grace pe-
riod of up to two years, and the fi-
nancing carries a maximum profit
rate of 3%.

QDB had recently launched
several products, including vari-
ous support and financing pro-
grammes, to enable the private
sector to respond to current im-
plications. It continues to work in
co-ordination with relevant enti-
ties in Qatar to design targeted re-
sponses to the various challenges
facing the private sector, contrib-
uting to the resilience of the na-
tional economy.

Group posts QR708bn net profit for FY 2025-26

manding 12% global market
share, Qatar Airways Cargo re-
inforced its status as the world’s
largest international air cargo
carrier.

Looking ahead, Qatar Airways
continues to rebuild its global
schedule, underpinned by sound
business principles, and reach-
ing more than 160 destinations
by summer 2026.

representing member states,
symbolising unity and regional co-operation

term industrial strategy, the paper
added.

To read US-Gulf Nuclear Co-
operation: Energy and Security and
explore the Al-Attiyah Foundation’s
Energy Research Series, visit abha-
foundation.org.



Asia markets slide on inflation
fears as bond yields surge

AFP
Hong Kong

sian  markets ex-

tended their losses on

Wednesday as surg-
ing bond yields and stubborn
inflation concerns knocked
investor confidence already
shaken by US President Don-
ald Trump’s renewed threats
to strike Iran.

In Tokyo, the Nikkei 225
closeddown1.2%t059,804.41
points; Hong Kong - Hang
Seng Index ended down
0.6% to 25,655.37 points and
Shanghai - Composite closed
down 0.2% to 4,162.18 points
yesterday.

Regional equities tracked
losses in Wall Street, where
the S&P 500 and the tech-
rich Nasdaq posted a third
straight day of declines, with
the yield on the 30-year US

59810.94
39.65

60567.27

567.2
5 o

et i i
Passersby walk in front of an electronic quotation board

displaying stock prices along a street in Tokyo. The Nikkei 225
closed down 1.2% to 59,804.41 points yesterday.

Treasury climbing to levels
last seenin 2007.

High energy prices
sparked by the Middle East
war have fuelled fears of in-
flation, in turn prompting
the bond sell-off.

Trump told reporters at
the White House on Tues-
day that he had been just “an
hour away” from relaunching
Washington’s attacks on Iran
before postponing the order,
after weeks of a fragile truce

and stalled talks to end the
war that began late February.

“You know how it is to
negotiate with a country
where you’re beating them
badly. They come to the ta-
ble, they’re begging to make a
deal,” he said.

“Ihope we don’t have to do
the war, but we may have to
give them another big hit. I'm
not sure yet.”

Iran’s army spokesman Mo-
hammad Akraminia warned
that the Islamic repub-
lic would “open new fronts
against” the United States if it
resumed its attacks.

Trump offered a deadline
of several days for resum-
ing strikes if a deal was not
agreed.

“I'm saying two or three
days, maybe Friday, Saturday,
Sunday, something, maybe
early next week, a limited pe-
riod of time,” he said.
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EM currencies edge higher

Reuters
Singapore

Emerging market (EM) currencies edged
higher on Wednesday while stocks traded
in a mixed fashion as investors assessed
prospects of a Middle East peace deal,
with oil-import-dependent Indonesia
attempting to tackle the energy price
shock.

Indonesian President Prabowo Subianto
said his government will centralise
exports of key commodities in an effort
to boost state revenues and tighten the
country’s grip over its abundant natural
resources.

The world’s largest exporter of thermal
coal and palm oil has been grappling
with surging energy import costs, with
the rupiah at record lows, last trading at
17,600 versus the dollar and local stocks
down 0.7% on the day. Indonesia’s central
bank delivered a surprise 50-basis-point
rate hike - its first in two years.

“We doubt today’s rate hike will mark the
start of an aggressive tightening cycle;
the Board probably opted to go big so

it would have to hike-"preemptively”-
only once,” said Miguel Chanco, chief
emerging Asia economist at Pantheon
Macroeconomics. “Our house view is that

more Fed easing is still in the pipeline,
likely resuming in the fourth quarter of
this year.”

South Korea’s benchmark KOSPI fell 0.9%
as investors booked profits. Samsung
Electronics closed slightly higher as
markets assessed the chances of a
workers’ strike at the chip giant.
Declines in Asian bourses weighed on
MSCI’s global EM stocks gauge down
0.3%. Equities in Hungary fell 0.5%.
Shares in Poland and Romania were up
0.3% and 0.4%, respectively.

MSCI’s EM currency gauge was up 0.1%
on the day. Most currencies in emerging
Europe were subdued against the euro
and Hungary'’s forint depreciated 0.4%.
Meanwhile, US President Donald Trump
said on Tuesday the Iran war would be
over “very quickly”, while Vice-President
JD Vance talked up progress in talks
with Tehran about an agreement to end
hostilities.

Shipping data showed that two Chinese
tankers with oil exited the Strait of
Hormuz on Wednesday, nudging oil
prices slightly lower.

Turkish stocks gained 0.2%, while its lira
was little changed. South Africa’s rand
appreciated 0.3% and its stocks gained
0.5%, helped by gold miners, despite a fall
in bullion prices.

CLASSIFIED @ ADVERTISING

SITUATION VACANT

A LEADING COMPANY IS LOOKING FOR

1 - AV Sales Executive / AV Sales Engineer

» Identify new business opportunities in AV system integration and ELV solutions.

» Build and maintain strong relationships with clients, consultants, contractors, and end users.
» Prepare and follow up on enquiries, quotations, proposals, and ongoing AV projects.

» Conduct regular market visits and track upcoming projects and potential clients.

» Coordinate with technical and project teams to ensure proper execution of awarded projects.
» Strong communication, presentation, and interpersonal skills.

» Minimum § years of experience in the Qatar market with a strong client network.

» Valid Qatar driving license is mandatory.

2 - AV Engineer / AV Technician

INTERNATIONAL COMPANY FOR
Decoration and Contracting is hiring
QA/QC
With the following conditions
Experience from 5 to 10 years. Preferred experience of RAS
LAFAN related projects. Any Nationality.
Please send your CV including all experience & graduation
certificates on the email info@idcdoha.com
NOTE: please mention on your email ICDC (QA/QC).

WALK-IN INTERVIEW
(EMCO QATAR)
22-May-2026 (Friday) Time: 09:00 AM to 03:00 PM

Position

Requirement

Degree in Civil Engineering Minimum 20 years of overall
experience, including at least 5 years in Oil & Gas or
Petrochemical plant or industrial plant maintenance

Project Manager- Civil
(Maintenance)

INTERNATIONAL COMPANY FOR DECORATION
and contracting is hiring
Safety Officer
With the following conditions
Experience minimum 5. Nebosh Certificate required
Any Nationality.

Degree in Civil Engineering Minimum 15 years of overall
experience, including at least 5 years in Oil & Gas or
Petrochemical plant or industrial plant maintenance

Senior Engineer - Civil
(Maintenance)

Degree in Civil Engineering Minimum 08 years of overall

. - Civil
Englneer Civi experience, including at least 3 years in Oil & Gas or

(Maintenance) Petrochemical plant or industrial plant maintenance » Experience in installing and testing LED screens, projectors, speakers, microphones, smart Please ser!q your CV ‘”C'“d‘“9 ?" exp'erience & graduation
) certificates on the email info@idcdoha.com
Engineer - QA/QC Degree in Civil Engineering Minimum 08 years of overall control systems, and related AV equipment. NOTE: please mention on your email ICDC (safety).
(Civil) :’;ff;ii‘;c;;::ﬂ‘;::;i:‘:I:::i't :a!lf:":;:"mo;i'n‘:‘eﬁ:: :e’ » Plan and ensure seamless integration of various AV/ELV systems and components.
» Coordinate with project teams to ensure proper installation and commissioning. WALK-IN INTERVIEW HVAC TECHNICIANS
Supervisor - Civil Dipl in Civil E ing Minimum 06 years of overall : P . . . . e . i
p experience, including at least 3 years in Oil & Gas or » Team player with strong communication and problem-solving skills. Immediate Joiners Only ITl-certified professionals with
(Maintenance) Petrochemical plant or industrial plant maintenance » Bachelor’s Degree in Electronics Engineering or a related AV field. strong FCU and AHU knowledge.

» Minimum 5 years of AV experience, along with essential IT experience. Location: Servico Facilities Management, Abu
Hamour Date: 23/05/2026 Time: 09:00AM — 04:00PM
Bring your CV and relevant documents.

Contact: +974 3358 3630 / Email: nisha@servico.in

EMCO QATAR HEAD OFFICE
GLOBAL BUSINESS CENTER
BUILDING NO. 40, 4™ FLOOR,
UMM GHUWAILINA, DOHA.
OPP. TO OLD AIRPORT ARRIVAL TERMINAL.

SCAN FOR LOCATION

[=]%

CVs should be sent with the job title mentioned in the Subject line to: avjobga@gmail.com

URGENTLY REQUIRED BARBER (for a Men's Salon
Shop) in Madina Khalifa area. Minimum 3 years relevant
experience in a Men Salon. Must have a valid health
certificate and must be vaccinated willing to join
immediately. Please call Mr. Anam - 52038746 or send
CV: job.suncitygroup@gmail.com

CAREERSEMCOQATAR.NET | WHATSAPP: 00 974 5100 9064 Jif [ b

HIRING !!!!
Resident Engineer
Traffic Engineer

HIRING (5+ YRS EXP, NOC, IMMEDIATE JOIN)
Senior Sales Executive

SITUATION WANTED

PART TIME/ FULL TIME Finance/Accounts consultant CCTV DRAFTSMAN, 2 years experience in CCTV field,

(Corporate/Fleet service sales),
Van Salesman (Auto Parts),
Auto Technicians (Euro/Jap Vehicles)
Send CV: +974 51856952.

Senior Safety Engineer
Design Coordinator
+974 77169781
hralmas7 @gmail.com

FOR RENT

OFFICE FOR RENT

Establish your business and rent your office at the prime
location in Doha. Rent starts at 3000 QR for fully-
furnished & serviced spaces with trade licence approval
included. Conveniently located at C-ring road, New
Salata. Book your Office Now.

Tel: +974 - 44099848 / Whatsapp: +974 - 55943982.

BUSINESS

WE ARE LOOKING BUSINESS PARTNER
for a Running 3 Star Hotel Business in
Doha city Prime location
Serious party call us:
52038746 / 33598672 / 30200166.

HOTEL ROOM FOR RENT (Monthly 3100 QR). New fully
furnished Studio type (Hotel Room) for rent in Bin
Mahmoud & Old Al Ghanim area. Monthly rent QR3100/-
Attractive Room with kitchen facilities, Utilities bills and
wifi included in the rent. Gym, Swimming pool, Restaurant,
Parking, Security and maintenance facility are available.
(No Commission). Please call: 50556669, 66553309.

ACCOMMODATION AVAILABLE

FAMILY VILLA AT MADINA KHALIFA. One studio, room
with kitchen and bathroom. Concrete villa with shaded
car parking. Rent 1600 QR. For Indian, Nepali, Philippine
family. Call: 66215958.

FOR SALE

BUS FOR SALE
TOYOTA coaster 26 seater 2016
Seat, chasis, engine, AC all in good
Working condition. Price: Qrs. 65,000
Contact: 77785096.

available for long/short term assignments. Experienced
in book keeping, internal audit, monthly reporting,

cost&stock management, internal controls. Suitable for
facility

trading, services, investment, real estate,
management companies. Audit 2025 works are
undertaken. Contact: 51876917, email: yazhkuzhal@
gmail.com

DATA ANALYST / BUSINESS INTELLIGENCE Analyst.
MSc Business Analytics & Consultancy (Heriot-Watt,
UK), MA Economics. 3+ years’ experience in SQL,
Python, Power BI, Tableau, Excel. Skilled in KPI
dashboards, customer segmentation, predictive

modelling, and reporting automation. Qatar based, Qatar

driving licence. Ready to join immediately. Contact:
66278303, email: asimshakeer@gmail.com

expert in shop drawing preparation CCTV system layout,
access control system and submission for MOI, can able
to read and understand architectural, interior, as built,
QCDD & IFC drawings. Contact: 50662788, email:
mujahithab86 @gmail.com

ACCOUNTS & FINANCE MANAGER with 15+ years of
Gulf experience looking for an opportunity. Experienced
in Internal Audit, MIS, Cost control etc.. Can lead large
team of accountants for group of companies. Well versed
in Trading, Investment, Real Estate and Facility
management companies. Contact: 51876917.

HR & ADMIN OFFICER. 10+ Years Experience, Indian
male. Skills: Recruitment, On-boarding, Payroll, &
Administration. Good knowledge in the labor law. NOC
available with QID. Contact: 31267896, email:
muhammedsiddique298 @gmail.com

GULF TIMES

Classified Advertisement

AT YOUR @ SERVICE

Corrections or amendments of text,
change of size or cancellation of an ad once booked
should be done, before 12:00 Noon.

AUTO - TYRES / BATTERIES / LUBE - CHANGING

METRO CITY TRADING W.LL | Cars, 4x4, Pickups, Buses, Trucks, Forklifts
Street No. 28, Wakalath Street, Ind. Area, M: 33243356, T 44366833, www.metrocitygatar.com

BUS RENTAL / HIRE

Q MASTER W.L.L. 15/26/30/65 Seater Buses with / W-out Driver
Contact # 55853618, 55861541 (24 Hours) F: 44425610 Em: qataroffice@yahoo.com

THOUSANDS TRANSPORT 60/67 Seated A/C non AC Buses wj w-out driver
T: 4418 0042...F: 4418 0042...M: 5587 5266...Em: sales@thousandstransport.com

TRAVELLER TRANSPORT - 13/22/26/36/66 Seater Bus With & Without Driver
Tel: 44513283 Mob: 30777432 / 55899097. Email: info@travellertransport.com

HIPOWER TRANSPORT: 13/22/26/66 Seater Buses & Pickups with & without rve,
Tel: 4468 1056,............ Mob: 7049 5406............ Em: hipower@safarigroup.net

Branch-Barwa village, Bldg #17, shop #19.......T: 4415 4414, ..M: 3301 3547
AVIS RENT A CAR Al Nasr Holding Co. Building, Bldg. 84, St. 820, Zone 40
T: 4466 7744 F: 4465 7626 Airport T: 4010 8887 Em:avis@qatarnet.qa, www.avisgatar.com

THOUSANDS RENT A CAR
Bdg No 3, Al Andalus Compound, D-ring Rd..T. 44423560, 44423562 M: 5551 4510 F: 44423561

BUDGET RENT A CAR Competitive rates for car rental & leasing
Main Office T. 4432 5500..M: 6697 1703. Toll Free: 800 4627, Em: info@budgetgatar.com

AT YOUR
SERVICE

DAILY FOR
THREE MONTHS

L Vo CLEANING

CAPITAL CLEANING CO. W.LL. Alltype of Cleaning Services-Reasonable Rates
T. 44582257, 44582546 F: 44582529 M: 33189899 Em: capitalcleaningwll@gmail.com

150 /HACCP CONSULTANTS

QATAR DESIGN CONSORTIUM - 150 %001, 1400t 45001, 35001, 27001, 22501, 41001, et
T 40191777 F: 4443 3873 M: 5540 6516 ...........0.... Em: jenson@qdcqatar.net

PEST CONTROL & CLEANING

QATAR PEST CONTROL COMPANY
T: 44222888 M: 55517254, 66590617 F: 44368727, Em:qatarpest@qatarnet ga

SPA & MASSAGE

BODY MASSAGE / SPA: we provide Full body massage service by Experienced
| Professional THErapist. ... Call M: 33704803 / 50195235 / 66894816

Updated on 1t & 16"

of Every Month
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AVIATION

By Alex Macheras

as the report goes to print.

aviation business.

By Santhosh V Perumal
Business Reporter

Information is the oil of the 21st
century, and analytics is the com-
bustion engine, once said Peter
Sondergaard, a tech strategist
best known for his leadership
roles at Gartner, the global
research and advisory firm.

More than being border-
entry tool, balancing facilitation
with security in an increasingly
complex global environment; the
Electronic Travel Authorisations
(ETAs) -- the digital platform that
act as foundational layer of glo-
bal mobility -- has evolved into
high-volume, high-quality data
pipelines that feed both public
and private sectors; even as chal-
lenges remain on data protection
and cybersecurity.

ETAs -- which transform the
aviation industry by integrating
immigration control, digital iden-
tity, and passenger data manage-
ment into a unified ecosystem
- are increasingly becoming a
standard pre-travel requirement
for visa-exempt or low-risk trav-
ellers; improving security and
speeding up passenger process-
ing as well as enhancing the
operational efficiency of airlines
and airports.

Traditional border control
places the entire burden of trav-
eller screening at the moment of
arrival but pre-travel authori-
sation inverts this logic; even
as there is growing confusion
among passengers due to the
relationship between visa-free
travel and ETAs.

Countries such as Canada,
Australia, the UK, and the US
have integrated ETA or ESTA
(Electronic System for Travel
Authorisation)-style frameworks
into broader border security
and immigration modernisation
strategies.

Australia was the first country
in the world to introduce this
model, trailing its first elec-

Qatar Airways Group has reported its
highest-ever operating profit for a financial
year that ended in crisis. The results,
published this week, cover twelve months
that were, for the vast majority of their
duration, a story of disciplined commercial
performance, network growth, and balance
sheet strengthening. Then, in the final
weeks of the financial year, a regional
geopolitical conflict closed Qatari airspace,
curtailed the airline’s operation sharply,
and set in motion a disruption whose
consequences remain very much present

The numbers that sit behind this annual
report therefore reflect two distinct
realities occupying the same financial
year, and understanding what the Group
actually built and proved in 2025/26
requires reading them with both in mind.
Operating profit reached QR15.2bn,
equivalent to $4.2bn — the highest in the
Group’s history. Post-tax profit came in at
QR7.08bn, or $1.94bn. Total equity grew
to QR75.4bn and net debt was reduced
materially, to QR55.6bn, ending the year
in the strongest balance sheet position
the airline has recorded. These are serious
numbers by any measure of a global

They are also numbers that were achieved
in a year that ended in crisis. On February
28, the regional geopolitical conflict
closed Qatari airspace and curtailed Qatar
Airways’ operation in a manner with

few precedents in modern commercial
aviation. The final quarter of the financial
year was, by any honest assessment, lost

Scaling

territory. Revenue came in at QR83.75bn,
slightly below the prior year’s QR86.02bn.
What the headline operating profit figure
tells, however, is a different and more
instructive story. The business that
absorbed the full force of an airspace
closure and still reported its highest-

ever operating profit did so because the
preceding nine months of the financial
year were exceptionally strong. Strip
away the final quarter, and Qatar Airways
was performing at a level that places it
unambiguously in the tier of the world’s
strongest international network carriers.
The question worth examining, and the
one with the most structural significance
for the airline’s future, is what drove that
performance. The answer, in considerable
part, is partnerships.

Airline partnerships generated QR16.7bn,

or $4.6bn, during the year. That figure
represents 30% of Qatar Airways’
passenger revenue, up QR1.2bn on the
prior year. To put that in perspective:
Nearly a third of the airline’s passenger
income now flows through its commercial
relationships with other carriers rather
than from its own metal operating
independently. That is a meaningful
strategic shift, and it has been deliberately
engineered over a number of years.
Qatar Airways currently operates the
largest codeshare network in the global
aviation industry, with approximately
5,500 daily codeshare flights across more
than 750 markets and agreements in
place with 37 airlines. The architecture of
that network is not accidental. It reflects
a recognition that a hub-based carrier
operating out of a single point of origin,
however well-positioned geographically,
has natural limits on organic reach.
Codeshare and interline density extends
commercial access into markets where
Qatar Airways cannot justify its own
frequencies, and it generates revenue
on traffic that would otherwise connect
through a competitor’s hub.

During the year, the Group deepened
commercial integration with British
Airways and Iberia, the two carriers

with which it shares membership of

the oneworld alliance and in which it
holds a substantial equity stake through
International Airlines Group. A joint
business with Virgin Australia was
launched, bringing long-haul services
from Brisbane, Melbourne, Perth, and
Sydney to Doha, and simultaneously
doubling cargo capacity from Australia’s
principal hubs. New bilateral codeshare

ETA systems: Balancing
high-volume data, innovation

ELECTRONIC
TRAVEL —
AUTHORISATION

Electronic Travel Authorisation -- which transform
the aviation industry by integratiing immigration
control, digital identity, and passenger data

IMMIGRATION
CONTROL
Strengthens border
security and risk
assessmeant
I

DIGITAL IDENTITY

Verifies travellers
securely and
accurately

A UNIFIED ECOSYSTEM FOR SEAMLESS TRAVEL

PASSENGER DATA
MANAGEMENT
Enables real-time data
sharing and informed
decisions

| )

management into a unified ecosystem — are
increasingly becoming a standard pre-travel
requrement for visa-exempt or low-risk travellers;
improving security and speeding up passenger
processing as well as enhancing the operational
efficiency of airlines and airports.

@

IMPROVED SECURITY

ARTER TRAVEL, STRONGER SECURITY, BETTER JOURNEYS. | 2’

tronic travel authority as early
as 1996, long before the concept
became mainstream. The UK
fully enforced its ETA regime in
February 2026 under the policy
“No Permission, No Travel,”
requiring airlines to deny board-
ing to travelers without digital
authorisation.

As many as 17 countries
have adopted ETAs in the past
15 years, with more than 36
expected by 2026. As early as in
2017, Qatar had allowed visitors
of all nationalities, who hold valid
residence permits or visas from
the UK, the US, New Zealand,
Australia, Canada, Schengen
or the GCC (Gulf Co-operation
Council) countries can enter with
an ETA. The European Union is
moving in this direction, with its
ETIAS (European Travel Informa-
tion and Authorisation System)
- covering 30 Schengen-area
countries -expected to launch in
late 2026.

ETAs stimulate growth in
the aviation economy through
digital identity innovation. Re-

cent moves by the International
Civil Aviation Organisation and
the International Air Transport
Association (IATA) emphasise
the adoption of digital travel
credentials (DTCs) and interoper-
able digital identity wallets.
Digital systems help mod-
ernise the aviation industry

and align with smart airport tech-

nologies. The expansion of ETA
offers several operational advan-
tages for the aviation such as
reduced documentation errors,
improved passenger verification,
and enhanced compliance with
immigration regulations.

According to the IATA, inad-
missible passenger (INAD) cases
cost airlines about $25,000 per
incident due to the penalties, ac-
commodation, legal procedures,
and repatriation costs.

The impact on operations
goes beyond the cost for INAD
cases. As many as eight out of
every 100,000 flights in 2025
ended up experiencing major
disruption directly due to INAD
cases and another 1,000 flights
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were delayed, and another 2,000
were rebooked. Therefore, ETA
integration substantially lowers
these costs, while improving
passenger processing accuracy.
All the more, through predic-
tive analytics and cross-sector
insights, ETAs are actively
contributing to the growth of the
global data industry.

Artificial intelligence (A,
biometric integration, and
privacy-compliant analytics have
increasingly been shaping the
role of data economy in ETAs,
illustrating how digital govern-
ance intersects with business in-
telligence in the present century.

According to a 2026 report
by the World Travel Data Forum,
ETA platforms processed over
500mn applications globally in

2025, generating a structured da-

taset worth billions in predictive
insights for security, mobility,
and commerce.

Governments can analyse
travel patterns, forecast demand,
and respond more effectively to
crises. Besides, application fees

agreements were added with Air

Algérie and Kenya Airways. Daily
services between Manila and Doha were
introduced in deeper cooperation with
Philippine Airlines, and three weekly
Beijing to Doha flights were added
through China Southern Airlines.

Each of these additions is individually
modest in isolation. Collectively, they are
the continuation of a systematic effort

to make the Doha hub commercially
indispensable to airlines that lack the
widebody capacity, the network depth, or
the geographic position to serve long-haul
markets independently. The carrier is, in
effect, building a global network through
aggregation as much as through its own
schedule.

The cargo dimension adds a further layer.
Qatar Airways Cargo remains the world’s
largest international air freight carrier by
volume, with 12 per cent global market
share and 1.4mn tonnes of chargeable
weight moved during the year. Its Global
Cargo Joint Business with IAG Cargo and
MASKargo received regulatory approvals
across 57 markets and moved into a pilot
launch phase, creating a combined cargo
proposition that no single carrier in that
grouping could replicate alone.

When the airspace crisis struck at

the end of February, the partnership
network proved its operational as well

as commercial value. Partner airlines
stepped in to reprotect affected customers
at short notice, rerouting itineraries and
absorbing passengers onto alternative
services at a speed that would not have
been possible without pre-existing
commercial agreements and integrated
booking systems. The airline’s 30 Boeing

create a modest but scalable
revenue stream to fund border
infrastructure.

Nevertheless, ETA implemen-

Qatar Airways’ strongest year onrecord ends in crisis

777 freighters were fully deployed, 93

per cent of the Doha cargo backlog was
cleared, and more than 9,000 tonnes of
perishables and medicines continued to
move throughout the disruption. That
operational resilience would have been
harder to sustain without the commercial
foundation that the network provides.
There are limits to what the annual report,
by its nature, addresses directly. The
financial year closed on March 31, 2026
and the disruption was still very much
active at that point. In fact, it’s still an
ongoing situation today. The airline has
referenced a target of 120 destinations by
mid-June, but the full network rebuild is
a multi-month process, the pace of which
depends significantly on factors outside
the Group’s control. Revenue from Q1 of
the 2026/27 financial year will be the first
clean read of the recovery’s trajectory.
What the 2025/26 results do establish,
however, is that Qatar Airways enters
that recovery with a balance sheet
equipped to absorb a prolonged reset, a
fleet order — 130 Boeing 787s, 30 Boeing
777-9s, and 50 options — that signals a
decade of considered capacity growth,
and a commercial partnership network
deep enough to maintain revenue flows
even when its own operation is running at
reduced capacity.

For an airline that operates from a
single hub, in a region that has now
demonstrated its capacity for rapid
and severe disruption, that last point
may prove the most strategically
significant of all.

B The author is an aviation analyst.
X handle: @AlexinAir.

Airbus targets
10% cost cuts
over global
uncertainty and
supply snags

tation is not free from mulitiple
challenges as data privacy and
cybersecurity remain critical

Reuters
Paris

concerns since the ETA platforms
process sensitive biometric and
personal information.

Different countries maintain
different application procedures,
validity periods, fee structures,
and eligibility criteria. This lack
of harmonisation creates confu-
sion for passengers and raises
compliance burdens for airlines
and travel operators.

|ATA’s 2026 analysis notes
growing passenger confu-
sion due to differing ETA rules,
unofficial application websites,
and fraudulent digital platforms
charging excessive fees or steal-
ing personal data.

As interoperability between
systems improves and biometric

Reuters.

Europe’s Airbus has ordered a fresh 10%
reduction in most non-industrial spending as
global uncertainty and supply chain problems
continue to squeeze its core jetliner business,
three industry sources said.

The clampdown is aimed at the planemaking
division and headquarters-related activities but
will not affect production, they said.

It has been in effect for several weeks and comes
on top of a cost-saving project called LEAD
launched in 2024.

The new “cost containment” measure aims

in particular to curb the use of external
contractors, traditionally a key resource for the
world’s largest planemaker, the sources told

Toulouse-based Airbus declined to comment.
The previously unreported move echoes efforts
by Western companies to rein in spending in

technologies mature, travel expe-
rience is likely to become more
seamless yet more controlled.

Future ETA systems are
expected to support predictive
border management, personal-
ised passenger experiences, and
enhanced aviation security while
strengthening economic ef-
ficiency across airlines, tourism,
and government agencies.

As aviation becomes increas-
ingly data-driven, cloud comput-
ing will remain fundamental to
the future evolution of secure
global travel authorisation sys-
tems. Future of aviation security
will be increasingly contactless,
biometric, and intelligence-led.
ETA systems will evolve into inte-
grated digital travel ecosystems
connected with eVisas, digital
passports, and real-time border
intelligence networks.

Balancing innovation with
ethical data governance will
determine whether ETAs become
a model for smart mobility or a
source of digital inequality and
surveillance in the future.

response to economic uncertainty and costs
arising from the Iran war and wider trade
tensions.

A Reuters review of statements by companies
listed in the United States, Europe and Asia,
published on Monday, found that companies
face a bill of at least $25bn as they grapple with
soaring energy prices and fractured supply
chains.

Airbus CEO Guillaume Faury told analysts last
month that there was no immediate disruption
stemming directly from the war, but that the
group was worried about the potential impact
of higher oil prices on the cost of derivative
products.

Financial planning had already been disrupted
by a problem with fuselage panels for the A320-
series planes late last year.

Airbus is also locked in an ongoing dispute with
one of its main engine makers, Pratt & Whitney,
which has raised doubts over the number of
engines available for deliveries.

Headaches over the integration of part

of defunct aerostructures supplier Spirit
AeroSystems also continue to weigh
especially on A350 parts production, the
sources said.

Aircraft deliveries, which drive profits, fell 16% in
the first quarter as supply pressures amplified
seasonal patterns.

Indian airlines plead with oil majors to postpone jet fuel hikes

Bloomberg
New Delhi

fuel prices in India are set by
the country’s oil marketing

domestic flights. Jet fuel prices for
international flights, which are not

regulating increases in jet fuel
prices, and tax reductions on fuel

companies, which usually make
any revisions on the first day of
the month. The price setting has
been deregulated for years, but
in April — after global oil prices
surged due to the Iran conflict —
the government limited the most
recent jet fuel price hike to 25%
and required the oil majors to keep
them constant in May.

The state-owned refiners,

which include Indian Oil Corp,
Hindustan Petroleum Corp and
Bharat Petroleum Corp, are also
discussing whether to raise jet
fuel prices in June by up to 25%
for domestic flights, the people
familiar said. They have been
selling jet fuel for domestic flights

regulated, doubled in April and
climbed further to $1,511.86 per
kiloliter in May.

Oil constitutes around 40%

of airlines’ costs in India. The
industry recently warned of flight
suspensions and other business
disruptions if the government
doesn’t put a lid on fuel prices.
They are also lobbying for

tax reductions or deferments,
and some have reduced flight
schedules due to a falloff in
demand that’s partly a result of
higher fares. Airlines are also
grappling with a weaker rupee,
which makes it costlier for them
to pay in dollars for aircraft leases
and overseas airport charges.

for flights operating out of Delhi
and Mumbai, its biggest airports.
International flights have also
been impacted from the Middle
East conflict, as airlines were

using the Iran airspace to fly to
Europe and America after Pakistan
banned Indian airlines from using
its airspace earlier. The carriers
have passed on higher costs to
fliers in the form of increased
fares, which has depressed
demand in the world’s third-largest
domestic aviation market.
State-run refiners on Tuesday
raised road transport fuel prices
for a second time in less than a
week, increasing prices of diesel
and gasoline in New Delhi by 1%

India’s airlines have asked state-
run oil refiners to hold off on
hiking jet fuel prices for domestic
flights until the conflict in the
Middle East ends, people familiar
with the matter said, in a bid to
alleviate their rising cost pressures
and mounting losses.

The proposal floated by airlines
including Air India Ltd, IndiGo and
Spicelet Ltd is being considered
by the refiners, said the people,
who asked not to be named
because the discussions are
private. India’s oil and gas ministry
is also involved in discussions, and
may intervene again as it did in
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An IndiGo aircraft and an Air India aircraft on the tarmac at Indira

Gandhi International Airport in New Delhi. India’s airlines have asked

state-run oil refiners to hold off on hiking jet fuel prices for domestic

flights until the conflict in the Middle East ends, in a bid to alleviate

their rising cost pressures and mounting losses.

April and May. at about Rs105,000 ($1,090) Since the Iran war, India has following a 3% hike last Friday.
A decision is expected before per kiloliter, incurring a loss of Spokespeople for India’s oil didn’'t respond to emailed requests announced a slew of measures Those increases are modest in
June 1. Rs92,000 per kiloliter, the people ministry, the oil refiners and the for comment. that include rebates on plane comparison to the 50% surge in

So-called aviation turbine added. airlines either didn’'t comment or The curbs apply only to fuel for landing and parking charges, Brent crude since the war began.
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