AVIATION SPECIAL |Page 4
Regional war costs Middle
East airports $lbn amid
fuel, policy risks

Tofeature

your brand

99 Call: 444 666 21

Thursday, May 14, 2026
Dhul-Qi’dah 27,1447 AH

GULF@ TIMES

BUSINESS

Own it with a

3.45%

SELLING PRESSURE: Page 2

QSE stocks in
red on profit
booking; M-cap
melts OQR3.82bn

For more information,
please scan the QR code

SJail] eli]
COMMERCIAL
BANK

The key to your

interes (()
new home ate )

Shop with
Confidence

- 6001

This offer is vatid from 5 May 2026 to 30 Jurie 2026.  Terms ard conditions apply.

QFC, Commercial Bank sign
MoU to facilitate banking
access for QFC firms

The Qatar Financial Cen-
tre (QFC) has signed a
memorandum of un-
derstanding (MoU) with the
Commercial Bank, one of Qa-
tar’s most established finan-
cial institutions, to facilitate
access to banking services for
the QFC firms.

Under the MoU, QFC will
promote Commercial Bank as
a strategic banking partner
to companies licensed on its
platform.

In turn, Commercial Bank
will design a customised bank-
ing offering for the QFC firms
and their employees, providing
relevant products and services
to eligible parties, including
immediate banking services to
newly-licensed firms.

“This collaboration deliv-
ers tangible value for Qatar’s
business community and the
broader economy, while rein-
forcing our commitment to an
efficient and supportive en-
vironment for businesses op-
erating within the QFC,” said

MEMORANDUM OF UNDERSTANDING

L]

e

Under the MoU, the QFC will promote Commercial
Bank as a strategic banking partner to companies

licensed on its platform

Mansoor Rashid al-Khater,
chief executive officer, QFC.

“By working with Com-
mercial Bank, we are creating
a more straightforward path-
way for our firms to access the
banking solutions they need
to grow with confidence,” he
added.

The pact also establishes a
framework for collaboration

in fintech and digital assets.
This includes joint ecosys-
tem engagement, events and
hackathons to drive fintech in-
novation, as well as the devel-
opment and testing of tokeni-
sation opportunities through
the QFC’s Digital Assets Lab.
The partnership also pro-
vides for the collaborative
hosting of workshops through-

out the year, giving the QFC-1i-
censed firms access to financial
expertise and market insights.

Stephen Moss, Group chief
executive officer, Commercial
Bank said this agreement with
the QFC reflects its shared
commitment to strengthening
Qatar’s position as a leading
financial hub, while making
it easier for companies to do
business.

“By streamlining onboard-
ing and enhancing digital con-
nectivity, we are enabling firms
and their employees to operate
with greater ease, reinforcing
our role as a trusted banking
partner,” he added.

Both the QFC and Com-
mercial Bank play a key role in
facilitating business develop-
ment and growth in Qatar.

This MoU advances their ef-
forts to deliver more effective
support to businesses through
enhanced access to financial
services, collaborative initia-
tives, and knowledge-sharing
programmes.

GCChanks may largely resort to
private placements and syndicated
loans if Iran war persists: Fitch

By Santhosh V Perumal
Business Reporter

The GCC (Gulf Co-operation Council)
banks are likely to make greater use
of private placements and syndicated
loans if the Iran conflict persists,
according to Fitch, a global credit
rating agency. “Even if conditions
stabilise and public markets reopen,
we expect 2026 issuance to remain
below 2025’s record level because of
weaker credit growth and wider credit
spreads,” it said in a latest report.
Though the GCC bank liquidity
conditions could deteriorate if the war
is more prolonged or severe than its
base case, Fitch however, said banks’
strong liquidity buffers and capital and
liquidity support from the authorities
could ease associated risks to credit

profiles. “We expect private placements

will be the main funding channel for
the GCC banks this year if the conflict
persists, but if geopolitical conditions
improve banks will likely return to

public markets,” according to the rating

agency.

The GCC banks’ dollar debt issuance,
excluding certificates of deposit (CDs),
was about $17.5bn in the first four
months (4M) of 2026, up by around
20% year-on-year, or about $27bn
including CDs. “This mainly reflects
the strong issuance in January. Senior
notes, mostly from the UAE and Qatari

banks, were 41% of issuance, followed
by 35% from CDs, mainly from Saudi
banks, and 24% from AT1 (additional
Tier 1) and Tier 2 instruments, also
mostly from Saudi Arabia,” it said.
Credit spreads widened across most of
the capital structure after the conflict
began, but have since tightened, it
said, adding between February 28 and
end-April, senior and Tier 2 spreads
widened on average by 6bp (basis
points), while AT1 spreads tightened by
about 12bp.

Fitch believes that the resilience of

the GCC banks’ AT1instrument pricing
partly reflects a tendency towards buy-
and-hold strategies among Shariah-
compliant investors; almost 65% of the
GCC bank AT1s are sukuk.

It also reflects investor expectations
around government support, strong
regional capital buffers, and such
instruments being likely to be called at
the first reset date.

The GCC banks’ year-to-date private
placements are over $4.3bn, mostly in
senior debt, it noted.

Highlighting that banks’ access to other
funding channels remains “strong”; it
said the GCC banks have raised about
$2.3bn in syndicated loans year-to-
date, supported by strong regional
liquidity and continued foreign investor
appetite.

Repo funding is another option, given
banks’ large holdings of investment-
grade securities, according to Fitch.

Launching a new phase of a smart and integrated shopping experience:
Carrefour returns with a fresh look and a
complete renovation of its Villaggio branch

arrefour  announced the
C completion of a comprehensive
renovation of its Villaggio
branch, as part of its plan to enhance
the shopping experience and align its

services with the latest developments
in the retail and e-commerce sectors.

Philippe Peguilhan
Regional Director

The renovation aimed to
provide a more comfortable and
modern experience for customers
by redesigning the interior spaces
and updating various departments
to meet evolving consumer needs
and expectations, as explained by
Regional Director Philippe Peguilhan
during a press conference held at
the branch. “We focused on fresh
food, e-commerce, and competitive
prices to ensure a pleasant shopping
experience.”, he said.

The renovations 1ncluded

along with improving the fast-moving
consumer goods section and adding
new services and facilities that offer
shoppers a wider range of choices
and better quality. Management
considered the fresh food section
as a key area of focus, expanding its

space and diversifying its products to
ensure higher quality and consistent
availability.

The renovations also included
improvements to the FMCG
(Fast-Moving  Consumer  Goods)
department and the addition of

new services and facilities, giving
shoppers a wider selection and a
smoother shopping experience.

The regional director also
explained that the development
strategy is based on combining
competitive prices,

product variety, and an enjoyable
shopping experience, noting that the
quality of fresh produce plays a key
role in fostering customer loyalty and
encouraging repeat business.

E-commerce

Carrefour has revealed a
complete restructuring of its logistics
and e-commerce operations in
response to the rapid growth in
demand through digital platforms,
especially since e-commerce has
become an integral part of its daily
operations, and its business model is
no longer limited to traditional stores.

The upgrades included
developing  back-of-store  storage
areas and restructuring order

fulfillment processes, enabling the
efficient handling of thousands
of daily orders, both for in-store
customers and those using online
shopping and delivery services.

Development Strategy

Philippe Pigeon explained that
the development strategy focuses
on combining competitive pricing,

product variety, and an enjoyable
shopping experience, emphasizing
that the quality of fresh produce is a
key element in gaining customer trust
and encouraging repeat visits.

Continued Investment

Carrefour management
confirmed that the reopening of the
Villaggio branch is part of its ongoing
investment in the Qatari market,
aiming to provide a comprehensive
shopping experience that combines

modernity, convenience, and a
variety of services.
Carrefour management

explained that this move aligns with
consumer aspirations and the rapid
transformations in the retail sector,
where e-commerce has become
an essential part of daily business,
and the business model is no longer
limited to traditional stores.

The management announced a
10% discount in-store for three days,
Thursday, Friday, and Saturday, to
celebrate the new design of Carrefour
Villaggio.
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‘Qatariinvestments boost economy’s resilience against fluctuations’

QNA
Doha

Qatari investments abroad seek to adapt to
economic changes by diversifying their invest-
ment portfolio and expanding their presence
in multiple strategic sectors, most notably
technology, within markets that extend across
the United States, Europe and Asia.

This approach has contributed to strength-
ening financial stability and sustainable
growth, along with providing stable returns
that mitigate the impact of energy market
volatility and support the national economy’s
ability to cope with a global economic environ-
ment in which geopolitical factors intersect
with monetary policies and energy markets.

In this context and in an exclusive statement
to Qatar News Agency (QNA), financial analyst
Ali al-Mulla, said that the local economy contin-
ues to maintain its relative stability despite the
challenges and rapid regional and international
changes, noting that the indirect repercussions
of the current tension in West Asia have begun
to be reflected in energy and shipping markets
and global supply chains, adding further
pressure on the international economy in an
environment characterized by high financing
costs and tight monetary policies.

Al-Mulla indicated that the Qatari economy
enjoys a high degree of resilience compared
to many other economies, benefiting from
strong financial surpluses and continued glo-
bal demand for liquefied natural gas (LNG), in
addition to the expansion of the North Field,
which aims to raise production capacity from
about 77mn tonnes per year to nearly 126mn
tonnes in the coming years, enhancing public
revenues and supporting sustainable growth.

The strength of the energy sector in the
State of Qatar, particularly the production
capacities in the field of LNG and future
expansion plans, contributes to strengthen-
ing the national economy and supporting its
financial stability, which allows for greater
scope to finance development projects and
to face global economic fluctuations without
significant financial pressures, he added.

He pointed out that Qatar Investment Au-
thority (QIA) plays a pivotal role in absorbing
economic shocks by diversifying investments
globally and providing stable returns that
support public finances and reduce the ef-
fects of energy market fluctuations. Al-Mulla
stressed that the resilience and strength of
the Qatari economy enable it to seize op-
portunities and deal with challenges, despite
the international Monetary Fund (IMF)
lowering its forecast for global economic

growth in 2026 to about 3.1% compared to
3.4% previously, in parallel with expectations
of continued global inflation at levels close
to 4.4%, reflecting the continued imbalance
between growth and prices.

The fluctuations in oil prices between $100
and $120 per barrel, along with the sensitiv-
ity of maritime routes such as the Strait of
Hormuz have contributed to increased un-
certainty, prompting major central banks to
adopt more cautious monetary policies, with
interest rates remaining at high levels ap-
proaching 5% in some major economies, and
the prospects for monetary easing declining,
amid rising bond yields and increasing bor-
rowing costs globally, which has negatively
impacted investment and growth, he added.

In light of these challenges, there are
growing fears of a global economic slowdown
that could approach partial recession levels
if energy prices remain at their high levels,
amid rising possibilities of a “stagflationary”
scenario that combines weak growth with
persistently high prices, which is one of the
most complex scenarios in managing the
global economy.

Al-Mulla affirmed that inflation rates re-
main within acceptable levels in a number of
markets, pointing out that continued geopo-
litical tensions may put pressure on the global

QSE stocks in the red
on profit booking;
M-cap melts QR3.82bn

By Santhosh V Perumal
Business Reporter

he Qatar Stock Exchange (QSE)

I yesterday saw bullish momentum

initially but could not regain from

severe profit booking pressure in the mid-

dle of the session, leading it to settle 51

points lower, wiping off about QR4bn in
capitalisation.

The market was initially on a gain-
ing spree with the 20-stock Qatar In-
dex touching an intraday high of 10,542
points but weak Middle East ceasefire had
its toll later, resulting in an overall 0.49%
fall to 10,472.69 points.

The insurance, real estate and bank-
ing counters witnessed higher than aver-
age selling pressure in the market, whose
year-to-date losses mounted to 2.69%.

About three-fourth of the traded
constituents were in the red in the main
bourse, whose capitalisation melted
QR3.82bn or 0.61% to QR624.95bn,
mainly owing to midcap segments.

The domestic funds and local retail
investors’ weakened net buying had its
impact on the main market, whose trade
turnover was on the decline amidst high-
er volumes.

The Arab and foreign individual inves-
tors’ lower net buying also had its influ-
ence on the main bourse, which saw as
many as 0.1lmn exchange traded funds
(sponsored by AlRayan Bank and Doha
Bank) valued at QRO.27mn trade across
50 deals.

The foreign institutions continued to
be net profit takers but with lesser vigour
in the main market, which saw no trading
of sovereign bonds.

The Islamic index was seen declining
slower than the other indices of the main
bourse, which saw no trading of sovereign
sukuks.

The Total Return Index shed 0.49%,
the All Share Index by 0.58% and the Al
Rayan Islamic Index by 0.36% in the main
bourse, which saw no trading of treasury
bills.

The insurance sector index tanked
1.41%, realty (1.01%), banks and financial

Global oil supply to plunge below
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The market was initially on a gaining spree with the 20-stock Qatar Index

touching an intraday high of 10,542 points but weak Middle East ceasefire
had its toll later, resulting in an overall 0.49% fall t0 10,472.69 points

services (0.9%), industrials (0.26%) and
consumer goods and services (0.13%);
while transport and telecom gained
0.28% and 0.18% respectively.

As many as 38 declined, while only 11
increased and two were unchanged in the
main market.

Major shakers in the main market in-
cluded Estithmar Holding, Inma Hold-
ing, Qatar Oman Investment, Al Faleh
Educational Holding, Qatar German
Medical Devices, QNB, Commercial
Bank, Baladna, Doha Bank, Mazaya Qa-
tar and Barwa.

In the juniour bourse, Techno Q saw its
shares depreciate in value.

Nevertheless, Mannai Corporation,
Nakilat, Qamco, Al Khaleej Takaful, Dlala
and Ooredoo were among the gainers in
the main market.

The domestic institutions’ net buying
declined noticeably to QR15.14mn com-
pared to QR21.87mn on May 12.

Thelocal individuals’ net buying weak-
ened substantially to QR11.14mn against
QR48.47mn the previous day.

The Gulf institutions’ net buying de-
creased markedly to QR5.01mn compared
to QR7.22mn on Tuesday.

The Arab individual investors’ net
buying shrank perceptibly to QR4.45mn
against QR9.79mn on May 12.

The foreign retail investors’ net buying
fell marginally to QR2.24mn compared to
QR3.42mn the previous day.

However, the Gulf individuals turned
net buyers to the tune of QRO0.65mn
against net sellers of QR0.17mn on Tues-
day.

The foreign institutions’ net prof-
it booking decreased significantly to
QR38.63mn compared to QR90.59mn on
May 12.

The Arab institutions had no major net
exposure for the fourth straight session.

The main market saw 3% jump in trade
volumes to 149.66mn shares but on 3%
fall in value to QR405.28n amidst 13% in-
crease in deals to 25,544.

Inthe venture market, a total of 0.29mn
equities valued at QRO.64mn changed
hands across 22 transactions.

economy in the coming period, especially
with rising transportation and marine insur-
ance costs, increasing uncertainty related to
international trade and supply chains, and the
sensitivity of energy markets to any disrup-
tions in vital sea lanes.

He also indicated that the current inflation-
ary pressures are due to a combination of
overlapping factors, most notably geopoliti-
cal tensions, rising oil prices, and disruptions
to global supply chains. The financial analyst
explained that the impact of oil prices is
not limited to the energy sector alone, but
extends to the costs of industrial production,
transportation, food and logistics, making it a
key element in shaping global inflation trends,
with continued concerns about the return of
inflationary waves in a number of major mar-
kets. Recent global economic data indicates
that inflationary pressures persist in some
advanced economies, despite interest rate
hike policies, with the impact of these policies
varying across sectors, as inflation slows in
some basic commodities while remaining
high in the energy and services sectors, he
noted, adding that the economic effects may
become more apparent during the coming
winter as energy demands rises, potentially
leading to further increases in production
costs, and escalating inflationary pressures

on consumers and markets in both developed
and emerging economies.

Al-Mulla emphasised that the continuation
of these factors could reshape the global pric-
ing environment and increase the likelihood
of new inflationary waves, particularly in
advanced and import-dependent economies,
despite central banks’ efforts to contain infla-
tion by raising interest rates.

The global economy is witnessing a shift
towards what can be called the “indirect econ-
omy,” where economic indicators no longer
move according to traditional supply and
demand, but are affected by political, security
and technological factors, such as wars, sanc-
tions and the artificial intelligence race, which
has become an influential element in reshaping
global investment flows, Al-Mulla added.

In light of these developments, the global
economy is heading towards a more complex
phase than a mere traditional slowdown, as
geopolitics, energy, and monetary policies
have become crucial factors in determining
the path of growth.

While uncertainty continues to dominate
the landscape, the ability of countries to
adapt and absorb shocks is of paramount im-
portance, which gives economies like Qatar
relative resilience thanks to the strength of
the energy sector and investments.

Agarat: Real estate sale transactions
in Qatar hit highestlevel in 2025

QNA
Doha

Real estate sale transactions in the State
of Qatar recorded a general upward trend
between 2016 and 2025, reaching their
highest level in 2025, reflecting sustained
growth in real estate market activity.
According to the Real Estate Regulatory
Authority-Aqarat’s statistics posted

on X yesterday, the number of sale
transactions increased from 3,804
transactions in 2016 to 7,846 transactions
in 2025.

This came despite some fluctuations
during the period between 2020 and

2022, when market activity declined
relatively before rebounding strongly in
the following years.

The real estate sector in Qatar continues
to experience ongoing growth and
increasing confidence, with sale
transactions continuing to rise despite
challenges, Aqarat noted, saying that this
reflects the strength, sustainability, and
investor confidence in the Qatari real
estate market.

These figures come as part of Agarat’s
periodic monitoring to track and analyse
market activity and provide accurate
indicators that support decision-makers
and offer investors clear insights into
market trends.

Opec cuts 2026 global oil
demand growth forecast

Opec cuts Q2 oil demand forecast by
further 500,000 bpd amid Iran war
impact; Opec+ output drops by 1.74mn
bpd in April on Hormuz closure; raises
2027 demand growth prediction by
200,000 bpd to 1.54mn bpd

Reuters
London

pec on Wednesday lowered its
Oforecast for global oil demand

growth in 2026, joining other fore-
casters such as the International Energy
Agency (IEA) in cutting expectations due
to the Iran war.

The producer group sees a smaller hit
to demand than the IEA, which earlier on
Wednesday increased its estimate of the
decline in oil use this year. Opec said con-
sumption would rebound later and raised
its demand growth forecast for 2027.

The war has effectively closed the Strait
of Hormuz, a key global oil route, curbing
millions of barrels of Middle East output
and sending fuel prices soaring. The surge
is hitting consumers and businesses, and
prompting government steps to conserve
supplies.

World oil demand will rise by 1.17mn
barrels per day in 2026, Opec said, down
from 1.38mn bpd expected previously.
For 2027, Opec expects o0il demand to rise
by 1.54mn bpd, up 200,000 bpd from the
previous forecast. “The global economic

The Opec offices in Vienna. Opec
yesterday lowered its forecast for global
oil demand growth in 2026, joining other
forecasters in cutting expectations due to
the Iran war.

growth continues to show resilience for
this year despite geopolitical tensions,
particularly in the Middle East,” Opec said,
leaving its economic growth forecasts un-
changed.

Global oil demand is expected to aver-
age 104.57mn bpd in the second quarter,
down from the 105.07mn bpd forecast last
month, Opec said. The previous report
had already cut the second-quarter esti-
mate by 500,000 bpd.

Opec+, which groups the Organisation
of the Petroleum Exporting Countries and
allies such as Russia, had agreed to resume
output increases from April, but the clo-
sure of Hormuz has made it impossible to
deliver on the deal.

US producer prices post biggest gain in

demand this year, says IEA

Reuters
London

Global oil supply will not meet
total demand this year as the Iran
war wreaks havoc on Middle East
oil production, the International
Energy Agency (IEA) said in its
monthly oil market report on
Wednesday.

The US and Israel’s war with

Iran, subsequent damage to

Iran and its Gulf neighbours’ oil
infrastructure and the effective
closure of the Strait of Hormuz
have caused the largest oil supply
crisis in history, sending oil prices
skyrocketing.

“With Hormuz tanker traffic still
restricted, cumulative supply
losses from Middle East Gulf
producers already exceed 1bn
barrels with more than 14mn
(barrels per day) of oil now shut
in, an unprecedented supply
shock,” said the agency, which
advises industrialised countries.
The IEA forecasts imply that

Global oil supply will not
meet total demand this
year as the Iran war wreaks
havoc on Middle East oil
production, the IEA said

in its monthly oil market
report yesterday

supply will come in 1.78mn bpd
below total demand in 2026,
erasing a 410,000 bpd surplus
projected in last month’s report
and a close to 4mn bpd surplus in
its December report.

“Our latest supply and demand
estimates imply that the

market will remain severely
undersupplied through the end of
3Q26, even assuming the conflict
ends by early June,” the Paris-

based agency said, adding that
the second-quarter deficit will be
as stark as 6mn bpd.

The IEA’s base-case forecast is for
a gradual resumption of traffic
through the strait from the third
quarter onwards, it said, which
could see the market returnto a
“modest surplus” by the fourth
quarter, allowing depleted stocks
to begin to rebuild.

Supply losses led to a 246mn
barrel drawdown in global oil
inventories in March and April,
the IEA said, which could increase
price volatility ahead of the peak
summer demand period.

The 32-member IEA coordinated
the largest-ever release of 400mn
barrels of oil from strategic
reserves in March in a bid to calm
markets. It said around 164mn
barrels of that total has already
been released. Overall global oil
supply will fall by around 3.9mn
barrels per day across 2026 due to
the war, the agency said, slashing
its previous forecast, which had
projected a 1.5mn bpd drop.

four years as inflation rises broadly

Reuters
Washington

S producer prices posted
l | their biggest increase in
four years in April, boost-
ed by soaring costs for goods and
services, the latest sign of ac-
celerating inflation amid the war
with Iran and presenting Presi-
dent Donald Trump with a po-
litical headache at home as he ar-
rived in Beijing for meetings with
China’s leader.

The larger-than-expected rise
in the Producer Price Index re-
ported by the Labor Department
on Wednesday followed on the
heels of news on Tuesday of an-
other solid increase in consumer
prices, which resulted in the an-
nual inflation rate advancing at its
fastest pace in three years.

Rising inflation, stoked by the
US-Israeli war with Iran, is exert-
ing financial pressure on house-
holds. Trump, on his way to China
on Tuesday, said “I don’t think

about Americans’ financial situ-
ation” in making decisions as he
seeks to negotiate an end to the
war, adding that preventing Te-
hran from acquiring a nuclear
weapon is his top priority.

The increase in inflation is be-
coming pervasive, posing a chal-
lenge for the Federal Reserve.
Financial markets expect the US
central bank to keep its bench-
mark overnight interest rate in the
3.50%-3.75% range into 2027.

“The jump in input prices por-
tends further increases for con-
sumer prices in May,” said Ben
Ayers, senior economist at Na-
tionwide. “We expect the hawk-
ish wing of the FOMC to advocate
for an extended pause in inter-
est rates even with incoming Fed
Chair Kevin Warsh likely to prefer
to lower rates over time.”

The PPI for final demand
surged 1.4% last month, the larg-
est rise since March 2022, after an
upwardly revised 0.7% advance in
March, the Labor Department’s
Bureau of Labor Statistics said.

Economists polled by Reuters had
forecast the PPI gaining 0.5% af-
ter a previously reported 0.5% in-
crease in March.

Producer prices have increased
strongly this year, partly driven by
higher energy costs, as war dis-
rupted shipping in the Strait of
Hormuz.

The conflict is straining global
supply chains, causing shortages
of a wide range of goods, includ-
ing fertilisers, aluminum and
consumer products.

In the 12 months through April,
the PPI jumped 6.0%. That was
the largest increase since Decem-
ber 2022 and followed a 4.3% rise
in March.

Part of the surge in the year-
on-year PPI rate reflected last
year’s low readings dropping out
of the calculation.

US stocks opened mixed. The
dollar advanced against a basket
of currencies. US Treasury yields
rose. A 1.2% increase in services
accounted for nearly 60% of the
jump in the monthly PPI.



Asia stocks mixed on US-Iran
impasse and Al setbacks

AFP
Hong Kong

sian stocks were mixed
Aon Wednesday as mar-

kets digested the lack of
progress towards Middle East
peace and setbacks that rattled
the boom in AI technology.

In Tokyo, the Nikkei 225
closed up 0.8% to 63,272.11
points; Hong Kong - Hang
Seng Index ended up 0.2% to
26,388.44 points; and Shang-
hai - Composite closed up 0.7%
to 4,242.57 points yesterday.

Iran’s chief negotiator said
on Tuesday that Washington
must accept Tehran’s latest
peace plan or face failure, after
US President Donald Trump
warned the truce in the Mid-
dle East war was on the brink of
collapse.

Both sides have refused to
make concessions and repeat-
edly threatened to resume
fighting, but neither appears
willing to return to all-out war.

Traders are now looking to
China, where Trump is due to
land on Wednesday, the first
visit by a US president in nearly
a decade, saying he expected a
“long talk” with counterpart Xi
Jinping about Iran.

Trump’s expected arrival in
Beijing comes a day after fig-
ures back home in the United
States showed consumer in-
flation hit a three-year high in

MY

An electr

April, as the economic fallout
of the Iran war rippled through
the world’s largest economy.

Soaring inflation will pile
pressure on Trump to end the
war, which is deeply unpopu-
lar with the American public,
but he insisted on Tuesday that
Americans’ financial situation
did not motivate him “even a
little bit” to make a peace deal
with Iran.

The US president said he
would ask Xi to “open up”
China to American firms,
adding that AI chip titan
Nvidia’s chief Jensen Huang
was among a host of top CEOs
joining the trip.

B o
onic ticker displays share prices at the Tokyo Stock
Exchange. The Nikkei 225 closed up 0.8% to 63,272.11 points
yesterday.

In Asian markets, Sydney,
Taipei, Wellington, Manila,
Jakarta and Kuala Lumpur
were down, while Hong Kong,
Shanghai, Mumbai, Bangkok
and Singapore advanced.

London, Paris and Frankfurt
were higher at the open.

Tokyo closed up 0.8% after
the yield on 20-year Japanese
government bonds hit its high-
est level since 1997.

Pressure on Japanese debt is
intensifying as the Middle East
war sends oil prices spiralling,
fuelling speculation that the
Bank of Japan will increase in-
terest rates.

Traffic through the Strait of

Hormuz -- through which one
fifth of the world’s oil supplies
usually pass -- has virtually
ground to a halt.

But oil prices cooled, with
the international benchmark
Brent crude falling 0.7% to
nearly $107 a barrel, while US
benchmark West Texas Inter-
mediate also slipped 0.9% to
$101 a barrel.

Seoul showed signs of recov-
ery, climbing 2.6 % after the
presidential Blue House dis-
tanced itself from calls for a so-
cial tax on artificial intelligence
profits.

The tech-rich Kospi had
plunged 5% on Tuesday after
a top official proposed a “na-
tional dividend” to redistribute
excess corporate profits from
artificial intelligence.

South Korea has said it will
triple spending on Al this year,
aiming to join the United States
and China as one of the world’s
top three AI powers.

The collapse of Samsung
Electronics’ talks with its larg-
est labour union dished an-
other blow to Seoul’s AI drive,
with company shares falling as
much as 6.1 percent, Bloomb-
erg reported.

Samsung is a major produc-
er of chips used in everything
from artificial intelligence to
consumer electronics, raising
the prospect that a planned
walkout could cause severe dis-
ruption and losses.
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EM assets bounce back
as oil prices decline

Romania inflation hits three-year
high; Indonesia stocks fall after
MSCI to cut six firms from index;
Hungarian central bank minutes
infocus; MSCI EM FX flat, stocks
up 0.5%

Reuters
Singapore

Most emerging market (EM) stocks
rebounded while currencies traded
steady on Wednesday after logging
declines in the previous session, as
oil prices ticked lower, while focus
remained on a meeting between the
Chinese and US presidents.

MSCI’s index tracking global
emerging market stocks gained
0.5%, hovering around record highs,
after marking its sharpest one-day
decline in over a month on Tuesday.
Indonesian stocks fell 2% to a more
than one-year low, bucking the
wider trend, after index provider
MSCI said it will cut six companies
from its Indonesia index.

Goldman Sachs estimates outflows
of $1.6bn from the rebalancing.

The Indonesian rupiah, which hit a
record low of under 17,500 versus
the dollar this week, bounced off its
lows.

Enthusiasm around artificial
intelligence returned with South
Korea’s Kospi ending 2.6% higher at
a record close.

“The index itself is starting to
behave like a semiconductor stock...
daily gains and losses are being
generated by a very small subset of
names,” said Geoff Yu, EMEA macro
strategist at BNY.

Yu said that the particular group

of stocks was starting to distort
asset allocation and positions for
index investors in South Korea and
Taiwan.

Asian economies are heavily
dependent on energy imports
from the Middle East, and signs

of escalation in the conflict have
weighed on currencies in the
region.

On that front, US President Donald
Trump said he thinks he will not
need China’s help to end the
conflict, ahead of a meeting with
Chinese President Xi Jinping.

“’No news is good news’ is boosting
markets... Trump will meet the
Chinese premier today, this means
that the market does not have to
digest his latest musings on the
state of the ceasefire with Iran,” said
Kathleen Brooks, research director
at XTB.

Stocks in emerging European
economies recovered, with indexes
in Poland and Hungary up 0.9% and
0.7% respectively.

Romanian equities fell 0.7% after
hitting record highs in recent
sessions. Data showed inflation in
the country hit a three-year high in
April.

Turkish stocks were off 0.3%, while
South Africa equities gained 1.1%.
Meanwhile, the MSCI gauge tracking
EM currencies was flat, as most
dollar-currency pairs were subdued.
South Africa’s rand appreciated
0.3% against the dollar, while the
Turkish lira was little changed.
Currencies in emerging Europe were
subdued against the euro, but the
Hungarian forint weakened 0.8%,
set for its biggest daily drop in over
a month.
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SITUATION VACANT

PAYROLL OFFICER

Minimum 2 years of payroll experience with strong
knowledge of MS Excel. Good attention to detail and
accuracy required. Salary: QAR 4000 - 6000 plus
Accommodation

Contact: 77440607, Email: careers@manforcegroup.com

HR & ADMIN IN-CHARGE

Minimum 5 years’ experience in HR & Administration with
strong computer skills and proficiency in MS Office.
Excellent communication and organizational skills required.
Proficiency in English & Hindi languages mandatory. Salary:
QAR 6000 - 8000 plus Accommodation,

Urgently Required

Contact: 77440607, Email: careers@manforcegroup.com

HIRING - FREIGHT FORWARDING

SALES OFFICER

Join our growing logistics team! We’re looking for a
dynamic and resulits-driven Business Development Officer
with experience in freight forwarding sales to expand our

client base across Qatar.

g Must have minimum of 3 years of experience in
freight forwarding sales in Qatar

g Must have a Qatar Driving License

Send CV to: recruiter0804999@gmail.com
with the job title on the subject before 18th May 2026

HIRING
Mechanical Engineer
Resident Engineer
Electrical Engineer
Electrical draftman
60048529
jdgilehr@gmail.com

REQUIRED-HSE OFFICER
HSE Officer 5 years experience with knowledge in HSE
inspection, risk identification, and incident reporting.
Facility management experience must.
Valid NOC and immediately available candidate may
contact/send CV to jobsindoha615@gmail.com /
+974 77394334.

URGENTLY REQUIRED - QUANTITY SURVEYOR
We are looking for an Senior-level with UPDA B or A level
Quantity Surveyor with experience in quantities, preparation
of Bills of Quantities (BoQ), and subcontractor payment
certificates.

Experience: 4-8 years
To apply, please send your updated CV to:

Email: info@algharafacontracting.com
WhatsApp: 33529395.

REQUIRED:-
Site Engineer
(Experienced in HVAC field. Driving License is preferable.
Freshers also can apply)
AC maintenance Technician
VRF Technician
Duct fabricator
Whatsapp only - 66882859,
Email: info@brandcorpgatar.com

URGENTLY REQUIRED BARBER (for a Men's Salon
Shop) in Madina Khalifa area. Minimum 3 years relevant
experience in a Men Salon. Must have a valid health
certificate and must be vaccinated willing to join
immediately. Please call Mr. Anam - 52038746 or send
CV: job.suncitygroup@gmail.com

A REPUTED COMPANY IN DOHA HAVE THE FOLLOWING
vacancies for immediate hiring
Lady Campboss (Indian preferred)
HR/ADMIN coordinator
Accounts Assistant
Mandatory: 4-5 years of experience, Visa transfer/NOC
Immediate joining
Please send cv dohavacancies1@gmail.com
30716454- wapp only (no calls).

HIRING NOW
Senior Resident Engineer
Senior Safety Engineer
Environmental & Sustainability Engineer
Planning Engineer
Send your CV to hrqatar75@gmail.com
Mob: +974 60005781.

SITUATION WANTED

FACILITY, MAINTENANCE, PROJECT, Manager
BEMech PGDMM, MBA, UPDA GR A Managed
multimillion FM contracts and large facilities 15 yrs Exp in
DBX, Qatar open to work for corp, Holding co. Contracts
NOC available. Email: jahanmohan@hotmail.com / Call:
31401666.

FEMALE INDIAN - ACCOUNTANT/ADMN./ Cashier/Data
Entry Indian female with 10+ years of experience in Qatar
seeking suitable position. Skilled in GL, AP, AR, Cash
handling, ERP Quadra/Tally/MS Word/Excel, all kinds of
reconciliation, payroll (WPS), admn. and audit support.
Good communication skills. Can join immediately. Valid
husband visa. Email: rajitha.anish@gmail.com / Please
contact: 33990678.

MECHANICAL PROJECT ENGINEER / Construction
Manager Available. | have done B.Tech in Mechanical
Engg with 12 years of experience in PMC, EPC, Oil &
Gas, Power Plant and Industrial projects. Skilled in
project execution, piping systems, equipment installation,
QA/QC, shutdown activities, client coordination and team
management. Available for immediate joining. Contact:
+974 30476528, Email: yrahul332@gmail.com

HR PROFESSIONAL with over 9 years of experience in
international NGOs, including leadership roles at
Chemonics International and Save the Children.
Experienced in full-cycle recruitment, employee relations,
compensation and benefits, and HR policy implementation.
Proven ability to support large-scale projects, ensure
compliance with labor laws and donor regulations. Email:
enti855@gmail.com / Contact: 55454823.

CHIEF ACCOUNTANT/ASST MANAGER: Finance and
accounting professional with 18+ years of experience
across the GCC (Qatar and UAE). Proven expertise in
managing Finance & Accounts, MIS Reporting, Auditing,
Budgeting, Cash Flow Management, Payroll, and
Reconciliation,LC,BG. Adept in using SAP FICO & Tally
for financial operations. NOC available. Contact:
66561903, email: jpkk2022@gmail.com

ARCHITECTURAL & Civil Drafting Expert. Excellent
Experience in Cad, Revit, Naviswork. Civil Engineering
Background. 20 years of Experience in GCC & Qatar.
Skills (Designing, Shop drawing, Fit-out detailing,
reviewing drawings, Quantity taking,coordinating & team
Leading etc..) Visa status: Valid QID/transferable.
Contact: 33778921, Email: uthuman.bh@gmail.com

PRESENTLY WORKING AS COO with Offshore Services
company in Qatar.+20years experience Internationally in
Oil &Gas. Looking for Senior role in Business Dev;
Operations; Project Management. Contact: 31393355,
email: prehpade @gmail.com

MECHANICAL ENGINEER UPDA CERTIFIED looking for
suitable positions in sales and marketing preferably in
Electrical/Mechanical fields. Contact: 30608329, email:
alajmal@gmail.com

FOR RENT

OFFICE FOR RENT

Establish your business and rent your office at the prime
location in Doha. Rent starts at 3000 QR for fully-
furnished & serviced spaces with trade licence approval
included. Conveniently located at C-ring road, New
Salata. Book your Office Now.

Tel: +974 - 44099848 / Whatsapp: +974 - 55943982.

HOTEL ROOM FOR RENT (Monthly 3100 QR). New fully
furnished Studio type (Hotel Room) for rent in Bin
Mahmoud & Old Al Ghanim area. Monthly rent QR3100/-
Attractive Room with kitchen facilities, Utilities bills and
wifi included in the rent. Gym, Swimming pool, Restaurant,
Parking, Security and maintenance facility are available.
(No Commission). Please call: 50556669, 66553309.
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f text, change of size or cancellation of an ad once booked
should be done, before 12:00 Noon.

AUTO - TYRES / BATTERIES / LUBE - CHANGING

TRADING W.LL | Cars, 4x4, Pickups, Buses, Trucks, Forklifts
Street No. 28, Wakalath Street, Ind. Area, M: 33243356, T: 44366833, www.metrocitygatar.com

BUS RENTAL / HIRE

Q MASTER W.L.L. 15/26/30/65 Seater Buses with / W-out Driver
Contact # 55853618, 55861541 (24 Hours) F: 44425610 Em: qataroffice@yahoo.com

THOUSANDS TRANSPORT 60,67 Seated A/C non AC Buses wj w-out driver
T: 4418 0042...F: 4418 0042...M: 5587 5266...Em: sales@thousandstransport.com

TRAVELLER TRANSPORT - 13/22/26/3%/66 Seater Bus With & Without Driver
Tel: 44513283 Mob: 30777432 / 55899097. Email: info@travellertransport.com

HIPOWER TRANSPORT: 13/22/26/66 Seater Buses & Pickups with & withoutdrvr.
Tel: 4468 1056,............ Mob: 7049 5406........... Em: hipower@safarigroup.net

CAR HIRE

AL SAAD RENT A CAR Head Office-Bldg: 242, C-Ring Road T: 4444 9300
Branch-Barwa village, Bldg #17, shop #19.......T: 4415 4414, ..M: 3301 3547

AVIS RENT A CAR Al Nasr Holding Co. Building, Bldg. 84, St. 820, Zone 40
T. 4466 7744 F: 4465 7626 Airport T. 4010 8887 Em:avis@qatarnet.qa, www.avisqatar.com
THOUSANDS RENT A CAR

Bldg No 3, Al Andalus Compound, D-ring Rd..T. 44423560, 44423562 M: 5551 4510 F: 44423361

BUDGET RENT A CAR Competitive rates for car rental & leasing
Main Office T. 4432 5500...M: 6697 1703, Toll Free: 800 4627, Em: info@budgetqatar.com

CLEANING

CAPITAL CLEANING CO. W.L.L. All type of Cleaning Services-Reasonable Rates
T: 44582257, 44582546 F: 44582529 M: 33189899 Em: capitalcleaningwll@gmail.com

150 /HACCP CONSULTANTS

QATAR DESIGN CONSORTIUM - 150 %001, 1400t 45001, 39001, 27001, 22301, 41001, et
T. 4419 1777 F; 4443 3873 M: 5540 6516 ...........0.... Em: jenson@qdcqatar.net

_ /3& PEST CONTROL & CLEANING

QATAR PEST CONTROL COMPANY
T: 44222888 M: 55517254, 66590617 F: 44368727, Em:qatarpest@qatar.net.qa

SPA & MASSAGE

BODY MASSAGE / SPA: we provide Full body massage service by Experienced
/ Professional THerapist. .............. Call M: 33704803 / 50195235 / 66894816

AT YOUR
SERVICE

DAILY FOR
THREE MONTHS

Updated on 1t & 16"

of Every Month
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How a jet fuel supply crunch threatens summer flights

Bloomberg
London

The Iran war has squeezed global supplies
of jet fuel, threatening to upend vacation
plans as the peak summer travel season
approaches in the Northern Hemisphere.
The near-halt of shipping through the
Strait of Hormuz has disrupted oil exports
from the Gulf, forcing refineries elsewhere
to cut production of jet fuel and its base
ingredient, kerosene. Compounding the
problem, refiners in the Middle East, where
more than 10% of the world’s jet fuel and
kerosene is typically produced, have
struggled to deliver cargoes to buyers
outside the region.
Jet fuel prices have risen even more
than those of crude oil since the conflict
started. They’ve surged to records,
topping $200 a barrel in Europe. Faced
with higher fuel costs and lower supply,
airlines have axed thousands of flights;
grounded older, less-efficient aircraft; and
raised airfares. Further cancellations may
be around the corner.

Which markets are seeing

the biggest disruption?

Asia has been hit particularly hard since
it normally receives the majority of the
crude oil shipped through the Strait of
Hormuz. Asian refineries’ output of jet fuel
and kerosene fell to 2.9mn barrels a day in
April, a decline of more than half-a-million
barrels a day from February, according
to figures from the QilX service of Energy
Aspects.

Regional war costs
Middle East airports

Europe is under pressure, as well.
Refineries there have been closing for
years, unable to compete with bigger and
more-efficient plants in Asia. About 40% of
the jet fuel used by the European Union is
imported, and half of that typically comes
through Hormuz.

Shell Plc said refineries in Europe are
maximizing jet-fuel production. The region
has also been purchasing more barrels
from North America and Africa, according
to data from Vortexa. But it’s unclear how
well these supplies will hold up going
forward, especially as jet fuel demand
typically rises during the summer.

If Europe is unable to replace more than
half of its lost Middle East supply, its jet
fuel inventories could reach critical levels
in June, according to the International
Energy Agency, at which point “physical
shortages may emerge at select airports,
resulting in flight cancellations, and
demand destruction.”

President Donald Trump has said the

US has “plenty” of jet fuel. He’s rejected
the idea of export curbs to protect
domestic supply and previously called

on nations to buy from America. But US
refiners are already churning out record
volumes, leaving limited room to ramp up
production further, and are selling most of
their jet fuel domestically.

North America routinely uses “Jet A”

fuel. This has a higher freezing point

than “Jet A1,” which is traditionally used

in Europe and other parts of the world.
The European Commission, the EU’s
executive arm, said in May that there are

S1bn amid fuel

and policy risks

By Peter Alagos
Business Editor

The Gulf conflict has inflicted a
revenue shortfall of up to $1bn on
nine major Middle East airports in
just two months, creating structural
cash flow challenges and exposing
vulnerabilities in fuel supply chains,
according to the Airports Council
International Asia Pacific & Middle
East (ACI APAC & MID).

In a comprehensive assessment
conducted with Flare Aviation
Consulting, the ACI APAC & MID
detailed the financial toll of the
conflict from its onset through April
30, 2026, warning that the disruption
has placed the global air transport
network under acute stress.

A passenger aircraft, operated by Deutsche Lufthansa, at Frankfurt Airport. The Iran
war has squeezed global supplies of jet fuel, threatening to upend vacation plans as
the peak summer travel season approaches in the Northern Hemisphere.

“no regulatory obstacles to the use of Jet
A fuel imported to Europe.”
While the US is more cushioned from the
global supply crunch as a net exporter of
jet fuel, the West Coast still imports about
15%-20% of its jet fuel, largely from South
Korea, versus 5% or less for other states,
according to the American Petroleum
Institute.

Which airlines are most affected?
Jet fuel is the second-largest expense
for airlines after labor. It can account
for as much as 30% of operating costs,
according to the International Air
Transport Association.

Many carriers engage in fuel hedging,
locking in a price now for jet fuel to be
delivered at a later date. This protects
them from price increases down the line,
although the strategy can backfire if jet
fuel becomes cheaper. European airlines
have hedged a significant portion of their
fuel requirements for the coming months.
By contrast, most US carriers — the
largest in the world by capacity — stopped
hedging after suffering losses during the
oil price swings around the 2008 financial
crisis. That’s left them more exposed

to the war-driven jet fuel price surge.
American Airlines Group Inc. said it faces

Bloomberg
Addis Ababa

Ethiopian Airlines Group is in
early talks with Airbus SE to
purchase regional and widebody
aircraft as Africa’s largest carrier
looks to expand its foothold on
the continent and beyond.

The state-owned carrier is
considering an order for half a
dozen Airbus A350 jets along

Stefano Baronci, director general, ACI Asia-Pacific & Middle East.

cautioned.

with about 20 of the smaller
A220 model, according to
people familiar with the matter,
who asked not to be identified as
the discussions are private.
Considerations are at an early
stage and there’s no certainty
that Ethiopian will go ahead with
an order, or in which quantities

it might buy aircraft, the people

confidential.

connector.

fuel prices.

Bloomberg

The 80-year-old carrier has
ambitions to become a global

The company is working on a
multi-billion dollar airport with
the capacity to handle 60mn
passengers annually, with plans
to expand that to 110mn by
2036. The aviation industry is
going through one of its most
difficult periods as the Iran

war creates disruptions from
airspace closures to soaring jet

Yet, the shift in global traffic
away from the Gulf could
present an opportunity for

Spirit collapse risks rating tied
to Atlantic City Airport

more than $4bn in additional costs this
year, while British Airways owner IAG SA
said it expects to pay about €2bn ($2.4bn)
more for fuel in 2026.
Budget airlines are being squeezed
because their business models are based
on keeping costs low so they can offer
cheap fares and frequent flights. US-based
Spirit Aviation Holdings Inc shut down
in early May after the increase in fuel
prices complicated its plans to emerge
from bankruptcy, and it failed to secure
a federal bailout. It wasn’t the only one
seeking financial assistance. A group of
carriers asked the Trump administration
for $2.5bn, according to people familiar
with the discussions.

Have airfares increased?
Airlines have been leaning on customers
to absorb the extra billions of dollars in
jet fuel costs, adding fuel surcharges to
tickets and raising fees to check bags and
select seats. Some airline bosses have
urged travelers to book flights sooner
rather than later to avoid even bigger
price increases if the war in the Middle
East drags on.
The fare jump has been prominent in Asia.
Hong Kong’s Cathay Pacific Airways Ltd
has been adjusting its fuel levies, which
will amount to around $350 for long-haul,
round-trip flights from mid-May.
In the US, as of April 27, the average cost of
a round-trip international flight had risen
16% from a year earlier to $1,101, according
to travel comparison site Kayak. The
average price of a domestic round-trip
ticket increased 24% to $365.

Ethiopian in talks with Airbus for
widebody, regional jet order

Ethiopian Airlines did not
immediately reply to a request
for comment. Airbus said it’s in
regular contact with existing
and potential customers and the
nature of these discussions is

Ethiopian and other African
carriers to attract more travellers
away from the Middle East hubs.
An agreement with Ethiopian
would allow Airbus to have a
bigger presence at a carrier
whose fleet is dominated by
Boeing Co. Ethiopian has a

fleet of 150 jets, including 90
Boeing 737s, 777s and 787s,

26 Airbus A350s and around

50 turboprops, according to
planespotters.net.

The airline also has more than
60 jets on order from the US
company.

Airbus has been promoting

the A220, a programme that

lost orders in 2024, more
aggressively with carriers across
the world. AirAsia bought 150

of the model last week, marking
the largest single order for the
Canadian made aircraft.

ACI APAC & MID, which represents
more than 600 airports across 45
countries, said the financial impact
of the conflict from March to April
2026 was exceptional in magnitude
for an industry characterised by
regulated margins, fixed costs, and
long term capital commitments.
The nine airports collectively
handled 324mn passengers in
2025, accounting for approximately
70% of total Middle East traffic,
making disruptions in the corridor
consequential for the global
aviation network.

The revenue shortfall of $900mn

to $1bn over March and April 2026
was set against a budgeted target
of $1.3-1.4bn, representing a gap
equivalent to 55% of anticipated
revenues. The rise in airfares is
evidence of how the imbalance
between supply and demand drives
prices upward, according to the

ACI APAC & MID. On the contrary, it
noted that airport charges remained
unchanged throughout the period,

as regulated instruments under
established frameworks, and did not
contribute to elevated fares.

With capacity constraints and

rising volumes, airports must
prioritise capital expenditure to
ensure continuity and prepare

for decades of growth. Given the
current capacity constraints and
rising passenger volumes across
Asia Pacific and the Middle East,
airports must prioritise committed
capital expenditure to ensure
operational continuity and prepare
for the decades of growth ahead,
the council stated.

The region served 3.9bn passengers
in 2024 and is projected to exceed
11bn by 2054, requiring investment
that cannot be deferred.

Fuel costs have emerged as the
principal challenge. An ACI APAC

& MID survey of 28 major airport
operators found jet fuel prices
nearly double pre conflict levels,
even as stocks remain stable.
Airports have introduced mitigation
measures including contingency

planning, supplier coordination,
and reserve stocking, though
government support remains
limited.

Stefano Baronci, director general,
ACI Asia-Pacific & Middle East, said:
“Against a backdrop of renewed
upward pressure on jet fuel

prices, longer routings driven by
geopolitical tensions, persistent
supply bottlenecks, and chronically
elevated inflation, public policy
should not add yet another layer of
cost to air travel.”

He added: “Further increases in
government imposed taxes, such
as the latest taxation applied to
passengers departing Australia,
directly undermine connectivity,
tourism, and trade and consumer
welfare.”

ACI APAC & MID cautions that the
next few months will be critical and
urged airports and governments to
strengthen fuel security, improve
contingency planning, and diversify
supply chains to reduce single

region dependency.

New York

The South Jersey Transportation
Authority, which operates Atlantic
City International Airport, is at risk of
a credit downgrade after the collapse
of Spirit Airlines sharply reduced traf-
fic at the airport.

Fitch Ratings on Monday said it
had placed the authority’s senior and
subordinate transportation system
revenue bonds on Rating Watch
Negative, citing the financial impact
of Spirit’s exit. The airline accounted
for about 76% of passenger traffic
at Atlantic City International, leaving
the airport without daily commercial
service. Spirit Aviation Holdings Inc
shut down earlier this month, after
failing to secure emergency fund-
ing. The airline had struggled with
mounting losses even before rising
fuel prices tied to conflict in the Mid-
dle East added pressure.

The collapse has rippled through
the aviation industry in recent weeks,
as competitors vie for market share.

i — i B

Spirit Airlines airplanes. The South Jersey Trnsportation Authority,
which operates Atlantic City International Airport, is at risk of
a credit downgrade after the collapse of Spirit Airlines sharply

reduced traffic at the airport.

While carriers including Breeze Avia-
tion Group, Inc, American Airlines Inc
and Allegiant Travel Company are
expected to help offset some of the
service cuts at the Atlantic City air-
port, Fitch said the authority’s operat-
ing deficit could widen, weakening its
financial position.

The airport has two layers of debt,
both with fixed interest rates and
level repayment obligations of about
$59mn a year through 2050, Fitch

said. Fitch said a downgrade could
follow if the airport fails to replace
Spirit’s traffic, leading to larger
deficits that pressure the authority’s
cash flow.

The Rating Watch Negative could
be resolved to stable “if the authority
provides structural or financial risk
mitigation that supports its ability to
maintain financial metrics consistent
with the current rating level,” accord-
ing to the rating report.

Gulf conflict strips one fifth of East West air capacity

By Peter Alagos
Business Editor

Middle East airports have absorbed
severe disruption from the Gulf
conflict, which stripped nearly one
fifth of global East West connecting
capacity, but the region’s aviation
ecosystem has shown resilience in
maintaining operational continuity.

In a comprehensive assessment
conducted with Flare Aviation
Consulting, Airports Council Interna-
tional Asia Pacific & Middle East (ACI
APAC & MID) said nine major airports
operated at an average of just 53% of
pre conflict scheduled flights across
March and April 2026, falling to 32%
on the first day before recovering to
63% by late April.

The assessment also confirms
that the military conflict has pushed
the global air transport network
under acute stress, with Middle East
airports bearing a disproportionate
and sustained burden due toits role

as one of the world’s most important
transport corridors linking Europe,
Asia, Africa, and the Americas.

Passenger disruption was acute,
with 27mn travellers unable to fly as
planned during March and April, rep-
resenting a 54% year on year (y-o-y)
decline. March saw 14mn passengers
lost, down 57%, followed by 13mn in
April, a 50% drop compared to the
same period in 2025.

In 2025, approximately 197mn pas-
sengers travelled between Asia Pa-
cific and western destinations, includ-
ing Europe, the Americas and Africa,
equivalent to 540,000 passengers
daily, with 18% of those, or roughly
97,000 per day, connecting through
the affected Middle East hubs.

Cargo operations sustained equal-
ly severe disruption, according to the
assessment. The nine airports are
estimated to have collectively han-
dled 571,000 tonnes of freight across
the two months, against 1.19mn
tonnes in the corresponding period
of 2025, a loss of approximately
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620,000 tonnes, or 52% y-o-y. March
represented the most severe month

for cargo, with volumes down 59% y-
o-y at 259,000 tonnes. April showed

early indications of partial recovery,

with 312,000 tonnes handled, still

43% below the prior-year level.
Airfares surged on Asia West
routes. Direct fares, once priced at a
modest 20% premium over indirect
routings via the Middle East, more
than doubled in March to 185% of

the 2025 baseline. By July August,
fares to and from the Middle East
remained 50% above pre conflict lev-
els, driven by reduced airline compe-
tition as traffic flows shifted towards
European and Asian carriers, limiting
capacity and pushing prices upward.
Looking ahead, the ACI APAC & MID
stated that airfares are expected to
stay elevated in the short to medium
term as market imbalances and cost
pressures persist.

Despite the disruption in the Mid-
dle East, overall passenger traffic in
Asia-Pacific remained resilient and
on an upward trend in March at most
of the airports surveyed, although
airports experienced declines on the
routes to the Middle East.

Stefano Baronci, director general,
ACI Asia-Pacific & Middle East, said:
“Middle Eastern hubs are not only
regional assets but essential nodes
in the global aviation system. The
scale of disruption observed over
two months underscores the critical
role of airports as enablers of con-

nectivity, socio-economic growth,
and passenger experience.

“The aviation ecosystem in
Asia-Pacific and the Middle East is
proving to be resilient, but we are at
a critical juncture, since a protracted
instability over the summer period
may have a far more negative impact
on the economic sustainability of the
airport sector.”

Recovery is expected to follow a
gradual “swoosh shaped” trajectory
— a slow initial rebound followed
by a longer climb back to baseline
— rather than a rapid bounce back,
according to the ACI APAC & MID,
adding that continued airspace
restrictions, security risks, and el-
evated fuel prices are likely to weigh
on demand and airline capacity.

It added that the pace will depend
on coordinated airspace reopening,
clearer regulatory guidance, stabili-
sation of fuel markets, and the ability
of Middle Eastern carriers to rebuild
networks and restore passenger
confidence.
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