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Nakilat achieves 
net profi t of 
QR439mn in the 
fi rst quarter

UDC posts QR71mn profi t on QR459mn revenues in Q1
United Development Company (UDC) 

reported a net profit of QR71mn on 

revenues of QR459mn in the first 

three months of 2026. 

The net profit attributable to the eq-

uity shareholders stood at QR73mn 

with basic earnings per share of 

QR0.021.

UDC chairman Ahmed bin Ali al-Ham-

madi said, “UDC’s performance in the 

first quarter reflects the consistency 

of our long-term strategy and a disci-

plined approach to value creation. We 

continue to advance Gewan Island 

as a fully integrated destination, en-

hancing its appeal through a carefully 

curated mix of residential, retail, and 

leisure off erings, while also reinforc-

ing the infrastructure and long-term 

positioning of The Pearl Island.” 

He added: “The commencement of 

works on the Perlita Villas project 

marks a strategic step in optimizing 

our portfolio and enhancing future 

returns. As market expectations 

evolve, our focus remains on deliver-

ing high-quality, future-ready devel-

opments that off er both resilience 

and long-term potential. 

“Real estate continues to stand out as 

a stable and dependable asset class, 

and UDC is well-positioned to deliver 

sustained value through its proven 

track record and strategic direction.” 

UDC President and CEO Yasser Salah 

al-Jaidah said, “Our first-quarter 

results reflect solid operational 

delivery and a stable commercial 

performance across our portfolio. 

Demand across our residential and 

retail off erings remains healthy, sup-

ported by steady progress across key 

developments on both The Pearl and 

Gewan Islands.

“At the institutional level, we have 

introduced a ‘Framework of Excel-

lence’ to guide our next phase of 

growth – one that is more disciplined, 

scalable, and resilient. This frame-

work strengthens our ability to 

deliver consistent performance while 

remaining agile in a changing market 

environment.”

He added: “We have also enhanced 

our commercial approach by intro-

ducing more flexible and customer-

focused sales solutions. These 

initiatives are designed to improve 

accessibility, support investor 

confidence, and reinforce our overall 

value proposition, combining prime 

locations, quality developments, and 

integrated lifestyle off erings with 

tailored financial flexibility. As we 

move forward, our priority remains to 

sustain momentum and deliver long-

term value to our shareholders.”

In Q1, UDC continued to advance its 

development pipeline across The 

Pearl Island and Gewan Island. At The 

Pearl Island, the company completed 

the initial demolition phase of the Per-

lita Villas project and awarded the final 

phase covering 144 villas, alongside 

ongoing infrastructure enhance-

ments, including road widening works.

At Gewan Island, development 

activity remained on track, with the 

award of the car park project adding 

385 parking spaces alongside the 

ongoing construction works at the 

Corinthia Gewan Island Hotel.

On the commercial front, UDC 

maintained steady momentum, sup-

ported by continued demand across 

its portfolio. The company completed 

the handover of the remaining villa at 

Costa Malaz, alongside the contin-

ued sale of completed units at The 

Pearl Island and Crystal Residence at 

Gewan Island. 

Retail leasing activity also remained 

strong, with over 2,500sq m leased to 

a range of established brands, further 

strengthening the retail and lifestyle 

off ering across The Pearl Island.

Ahmed bin Ali al-Hammadi, UDC chairman, and Yasser Salah al-Jaidah, President and CEO.
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Nakilat records Q1 net 
profit of QR439mn
Nakilat achieved a net profit of QR439mn in the 

first quarter (Q1) compared to QR433mn the 

previous year.

“Despite the geopolitical challenges faced 

by Nakilat during Q1 2026, the company was 

able to maintain its operational performance 

and take immediate and effective measures 

to rationalise expenses and reduce negative 

impact across its various business sectors, 

especially in dry dock facilities, agency serv-

ices, and towing services, which witnessed a 

noticeable decline in their operating rates,” 

said Nakilat chief executive officer Abdullah 

al-Sulaiti. The company also continued to 

work around the clock to ensure high levels 

of reliability for its fleet, establish a culture 

of safety, and focus on providing services to 

customers at all times and under all condi-

tions, he said.

Nakilat incurred total expenses of QR766mn in 

the first three months of this year.

The company’s fleet size stood at 72, including 

69 liquefied natural gas carriers, two liquefied 

petroleum gases carriers and one FSRU (floating 

storage and regasification unit) at the end of 

three month ended March 2026.

Oil traders warn of recession impact 
as Hormuz closure hits demand

Bloomberg
London

The world’s top oil traders warned that the 

ongoing closure of the Strait of Hormuz is 

increasing the risk of a global recession as 

fuel-demand takes a hit.

The vital energy channel has been largely 

closed to non-Iranian shipping since war 

began at the end of February, choking off  

hundreds of millions of barrels of supply. 

Consumer nations have been using up 

buff er inventories that they hold for emer-

gencies to cope with the shortfall.

While international forecasters already 

acknowledge that conflict is sapping eco-

nomic growth and oil demand, merchants 

including Vitol Group, Gunvor Group and 

Trafigura Group warned on Tuesday that 

the situation will get even worse if Hormuz 

doesn’t open up soon.

“We’ve borrowed supply,” Vitol Group 

Chief Executive Off icer Russell Hardy said 

at the FT Commodities Global Summit 

in Lausanne, pointing to drawdowns of 

inventories from a variety of sources. 

“But you can’t do that forever. There are 

recessionary consequences from having 

to ration that demand.”

Benchmark oil futures rallied about 30% 

since the war began. They spiked to 

almost $120 a barrel in early March but 

have since subsided, trading near $95 on 

Tuesday amid tentative hopes the US and 

Iran can reach some kind of peace deal.

Hardy said the war so far eliminated about 

4mn barrels a day of demand, a figure that 

will rise if Hormuz stays shut.

Tracking the electronic signals of tank-

ers suggest that only a few are passing 

through Hormuz, including some that are 

linked to Iran but aren’t leaving the region. 

Some carriers are sneaking through with 

their transponders off .

Gunvor’s head of research, Fred-

eric Lasserre, told the FT event that the 

amount of lost consumption may need to 

double next month to 5mn barrels a day — 

roughly 5% of global supply — in order to 

balance markets, and that a three-month 

closure of the waterway could trigger a 

worldwide recession.

Crude oil and refined product supplies 

from the Arabian Gulf have been slashed 

by roughly 13mn barrels a day since the 

war started, according to the International 

Energy Agency. While the agency projects 

a sharp drop of 1.5mn barrels a day in de-

mand this quarter, it anticipates a recovery 

in the second half of the year.

The consumption hit is so far most con-

centrated in Asia, but will spread as global 

prices react, according to Trafigura Group.

“Demand destruction is happening in 

places that are not visible pricing centers,” 

Chief Economist Saad Rahim said at the 

event. “People are underestimating that 

loss of supply that then has to be met with 

some loss of demand somewhere else.”

Petrochemical producers in China, Japan 

and South Korea have scaled back opera-

tions, reining in output of plastics used in 

everything from bottles to electrical ap-

pliances. Airlines in nations from Vietnam 

to the Netherlands are canceling flights 

or drawing up contingency plans to do so. 

Across Southeast Asia, harvest-ready rice 

fields are lying idle as fuel and fertilizer 

costs bite.

“That adjustment is already happening, 

but if this continues it has to get larger and 

larger,” Rahim said of the need for demand 

to recalibrate in response to lower supply. 

“We’re at a critical inflection point.”

The US was still in the dark on whether 

Iran will take part in fresh talks to end the 

war before a ceasefire expires on Wednes-

day, with the sides deadlocked on issues 

including access to Hormuz.

Cargo ships in the Gulf, near the Strait of Hormuz, as seen from northern Ras 
al-Khaimah, near the border with Oman’s Musandam governance, amid the 
US-Israeli conflict with Iran. The world’s top oil traders warned that the ongoing 
closure of the Strait of Hormuz is increasing the risk of a global recession as fuel 
demand takes a hit.
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QNB Group head offi  ce achieves Gold Level certifi cation under GSAS
QNB Group has announced that its 

head off ice building has achieved 

the Gold Level certification under 

the Global Sustainability Assessment 

System (GSAS). 

Coinciding with Earth Day, the 

achievement reflects the group’s 

continued commitment to advancing 

environmental sustainability, in line 

with sustainable development priori-

ties of Qatar National Vision 2030.

The certification was awarded by 

the Gulf Organisation for Research 

& Development (GORD) under GSAS 

Operations, recognising the head 

off ice’s sustainable day-to-day opera-

tions.  Yousef Ali al-Darwish, senior 

executive vice president of General 

Services, said:

“The Gold GSAS certification is a 

testament to our unwavering com-

mitment to integrating sustainability 

into every facet of our operations, as 

well as our ongoing responsibility to 

our community, our employees, and 

our nation.

“Since our establishment in 1964, 

QNB has evolved alongside Qatar’s 

development, and today we continue 

to build on that legacy by embedding 

sustainability at the core of our opera-

tions. On this Earth Day, we are proud 

to continue to be a leader for sustain-

able operations in the financial sector, 

directly aligning with the goals of the 

Qatar National Vision 2030.”

Dr Yousef al-Horr, founding chair-

man of GORD, said: “By opting for 

GSAS Operations, QNB Group has 

shown a clear understanding that 

the long-term operational carbon 

footprint of a building far exceeds 

the embodied carbon of its initial 

construction. This milestone reflects 

the organisation’s forward-looking 

leadership that recognises the impor-

tance of reducing emissions through 

continuous performance, eff iciency, 

and accountability.” GSAS is a com-

prehensive system developed spe-

cifically for the climatic and cultural 

context of the Mena region, making 

it the ideal standard for assessing the 

environmental impact of buildings in 

the Gulf region. Achieving Gold cer-

tification underscores QNB’s strong 

operational performance across key 

areas, including energy and water, 

eff iciency, enhanced indoor environ-

mental quality and eff ective waste 

management practices.

GSAS Gold-certified buildings can 

achieve reductions in energy and 

water consumption of between 20% 

and 30% compared to conven-

tional buildings, contributing to lower 

operational costs and improved 

resource eff iciency. GSAS Operations 

certification moves beyond design, 

validating the eff ectiveness of daily 

operational practices managed by 

QNB’s Facilities Management team.

Building on this achievement, 

QNB Group has also attained a 4-Star 

GSAS Design & Build certification for 

its Lusail headquarters development 

and is advancing GSAS Design for 

Fit-Out certification. This reflects a 

holistic approach to sustainability — 

extending environmental perform-

ance beyond core infrastructure 

into interior spaces, with a focus on 

energy eff iciency, responsible mate-

rial selection, indoor environmental 

quality, and the comfort and well-

being of employees and visitors.

The certifications collectively form 

a key component of QNB Group’s 

broader Environmental, Social and 

Governance (ESG) strategy. By 

embedding sustainability across 

its operations and developments, 

QNB continues to support eff icient 

resource management and contribute 

to the environmental pillar of Qatar 

National Vision 2030.

The achievement reflects QNB Group’s continued 
commitment to advancing environmental sustainability, 
in line with sustainable development priorities of Qatar 
National Vision 2030

MoCI organises training courses on 
anti-illicit financing programmes 
and mandatory reporting
QNA
Doha

In co-operation with Qatar Academy for Finance 

and Business, the Ministry of Commerce and 

Industry (MoCI) organised specialised online 

training courses on preparing anti-illicit financing 

programs and mandatory reporting in the field 

of combating money laundering and terrorist 

financing, with the participation of a number of 

trust and company service providers, auditors, 

and precious metals and gemstone traders.

According to MoCI statement, the courses 

aimed to clarify the mechanisms for preparing 

mandatory reports and required annual declara-

tions, which contributes to enhancing the level 

of compliance with relevant regulatory require-

ments and raising the eff iciency of compliance in 

these sectors.

The courses focused on enabling participants 

to understand the legal and regulatory frame-

works, developing their capabilities in preparing 

institutional programmes to combat financial 

crimes, as well as introducing the requirements 

of mandatory reports and the mechanisms for 

preparing and submitting them in accordance 

with the approved controls.

The courses addressed the practical applica-

tion mechanisms of the risk-based approach, 

ways to classify clients according to risk levels, 

the requirements for preparing business risk 

assessment reports and their consistency with 

the anti-money laundering programme, in ad-

dition to mechanisms for reporting suspicious 

transactions, the practical challenges associated 

with them, and the role of independent auditing 

in monitoring shortcomings and enhancing the 

eff ectiveness of the compliance system.

The courses witnessed remarkable 

interaction from the participants, reflecting 

an advanced awareness of the importance of 

establishing a culture of compliance, building 

institutional capacities, and enhancing the ef-

ficiency of workers in these vital sectors, which 

contributes to supporting national eff orts aimed 

at protecting the state’s economic system from 

the risks of financial crimes.

MoCI organises these courses as part of its 

eff orts to raise awareness among the entities 

under its supervision regarding the legal and 

regulatory requirements related to combat-

ing illicit financing crimes, and to improve the 

eff iciency of their internal control systems, in line 

with best practices and relevant national and 

international standards.

QICCA discusses extension of arbitration 
agreements to third parties

The Qatar International 
Centre for Conciliation 
and Arbitration (QIC-

CA) at Qatar Chamber recent-
ly organised a webinar on the 
‘Extension of the Arbitration 
Agreement to Third Parties in 
Construction Contracts’, with 
the participation of judges, 
lawyers, and legal experts 
from Qatar and abroad.

The webinar was attended 
by QICCA vice-chairman 
Sheikh Dr Thani bin Ali al-
Thani and secretary general 
Ibrahim Shahbek, who opened 
the event by emphasising the 
centre’s commitment to or-
ganising specialised seminars 
and webinars. He noted that 
the construction sector rep-
resents a fundamental pillar 
of the country’s ongoing eco-
nomic development.

Sheikh Dr Thani high-
lighted that the session’s 
topic is particularly relevant 
to parties involved in com-

plex construction contracts. 
He stressed the centre’s com-
mitment to shedding light 
on such issues in a manner 
that enhances transparency, 
ensures the stability of legal 
positions, and fosters an at-
tractive and stable arbitration 
environment. 

QICCA’s general legal ad-
viser moderated the session. 
The speakers included Dr 
Yassin el-Shazly, dean of the 
Faculty of Law at Ain Shams 

University and chairman of 
the Ain Shams Arbitration 
Centre, and Hanan Badawi, 
lawyer and partner at Daoud 
& Daoud Law Firm.

Discussions addressed 
several key topics, most no-
tably the circumstances 
under which an arbitration 
agreement may be extended 
to third parties, cases allow-

ing third-party joining the 
arbitration proceedings, and 
practical challenges arising 
from multi-party arbitration. 

Participants also reviewed 
practical applications from 
prominent international ar-
bitration cases in which the 
issue of extending arbitration 
agreements to non-signato-
ries was examined.

QICCA vice-chairman Sheikh 
Dr Thani bin Ali al-Thani.

QICCA’s general legal adviser moderated the session. The 
speakers included Dr Yassin el-Shazly, dean of the Faculty of 
Law at Ain Shams University and chairman of the Ain Shams 
Arbitration Centre, and Hanan Badawi, lawyer and partner at 
Daoud & Daoud Law Firm.

GWC reports QR33.7mn 
net profi t in fi rst quarter

Gulf Warehousing Company 
(GWC) reported net profi t of 
QR33.7mn on gross revenues of 

QR318mn in the fi rst quarter (Q1) of this 
year.

The group’s operating plan saw Janu-
ary and February record net profi t above 
plan, before the onset of regional dis-
ruption in March. Earnings per share 
for the quarter stood at QR0.058.

March saw signifi cant geopolitical 
turmoil that resulted in an 86% drop 
in vessel traffi  c in the Strait of Hormuz 
and no large carriers calling at Hamad 
Port, GWC said.

Qatar’s airspace was suspended 
between February 28 and March 4, 
eliminating over 3,000 tonnes of daily 
air freight capacity, while offshore oil 
and gas projects were also halted, it 
added.

Despite far-reaching impacts of the 
severe supply chain stress the GCC 
(Gulf Co-operation Council) has expe-
rienced, and a rapidly changing land-
scape, GWC Group continued to focus 
on ensuring the safety of its people, ful-
fi lling its commitments to its customers 
and safeguarding the continuity of sup-
ply chains in Qatar and the region.

In Q1 2026, the group responded 
across three distinct corridors. In part-
nership with the Qatar government to 
safeguard strategic food supplies, GWC 
Group arranged dedicated vessel capac-
ity to the GCC, with goods distributed 
onward through its warehousing assets 
in Oman and Jeddah to Qatar, the UAE, 
Bahrain and Saudi Arabia.

The group also activated an air-land 
corridor via Riyadh, connecting air 
freight with its bonded cross-border 
land transport network to move essen-
tial food cargo into Qatar. Separately, 
for the fi rst time, GWC Group opera-
tionalised a fully TIR-powered air-to-
land corridor at Hamad International 
Airport, enabling Doha to serve as a 
regional redistribution hub for supply 
chains across all fi ve GCC markets.

“What unfolded in March tested 

every part of our organisation, and our 
people rose to meet it. Since our found-
ing, GWC Group has held to one clear 
principle: to be present, reliable and re-
sponsible for Qatar and the region when 
it matters most,” said Sheikh Moham-
med bin Hamad bin Jassim bin Jaber al-
Thani, GWC Group chairman.

Sheikh Abdulla bin Fahad bin Jas-
sim bin Jaber al-Thani, GWC Group 
managing director, said when disrup-
tion struck, it worked with the govern-
ment to secure strategic food supplies 
through a dedicated sea corridor into 
the GCC alongside new land and air 
routes.

“We activated three corridors simul-
taneously and built end-to-end sup-
ply chains in real time — leveraging our 
warehousing in Oman and Jeddah, our 
bonded land network through Saudi 
Arabia, and our regional reach into the 
UAE to move essential goods into Qatar 
and onward across the GCC,” said Mat-
thew Kearns, GWC Group CEO.

GWC Group continued its regional 
expansion with a focus on Saudi Arabia, 
where its Jeddah facility is already sup-
porting its operations.

The group is progressing additional 
near-term leasing in Riyadh and Dam-
mam and evaluating longer-term, de-
mand-led options to expand its Saudi 
footprint in step with client demand.

Its global divisions more than dou-
bled their contribution to group net 
revenues over the past two years, re-
fl ecting the strategic progress of GWC’s 
regional expansion.

The group handles ocean freight vol-
umes of up to 60,000 TEUs (twenty-
foot equivalent units) per year and air 
freight of up to 14,000 tonnes annually, 
while extending its global reach to more 
than 120 countries through a network of 
550 freight offi  ces and partners world-
wide.

These capabilities resulted in a 95% 
client retention rate and logistics parks 
occupancy averaging 90% across its 
three locations in Q1-2026.

Sheikh Mohammed bin 
Hamad bin Jassim bin 
Jaber al-Thani, GWC Group 
chairman.

Matthew Kearns, GWC 
Group CEO.

Sheikh Abdulla bin Fahad 
bin Jassim bin Jaber 
al-Thani, GWC Group 
managing director.

Aamal Company plans 
new investments this year; 
growth prospects ‘very 
bright’ across all sectors
By Santhosh V Perumal
Business Reporter

Aamal Company is mak-
ing new investments 
this year as it fi nds 

growth prospects across all 
its business divisions as “very 
bright” 

“Given the relative stability 
of Qatar`s economic landscape 
and the prudent approach 
of our management team in 
making new investments, the 
growth prospects for Aamal 
in 2026 across all the business 
divisions are very bright,” said 
its board report presented be-
fore shareholders at the annual 
general assembly meeting that 
approved 5% cash dividend.

“It is no secret that the re-
gion, including Qatar, has re-
cently faced a number of chal-
lenges. Nevertheless, we have 
full confi dence in the state’s 
ability to overcome these chal-
lenges,” said Aamal Company 
chairman Sheikh Faisal bin 
Qassim al-Thani, who presid-
ed over the general assembly, 
which also voted Sheikh Ali 
Abed al-Rahman al-Thani and 
Ibrahim Abdulla al-Derbasti as 
two independent members for 
the remaining two years of the 
current term (2026 and 2027).

Highlighting that the recent 
global trade disruptions have 
not had any meaningful nega-
tive impacts on the ongoing 
development projects in Qatar 
and the larger Middle East and 
North Africa region; the report 
said Qatar has managed to be 
one of the strongest perform-
ing economies in the region in 
2025 and the “outlook is posi-
tive for 2026 and the longer 
term.”

Infrastructure and building 
projects valued at QR11.5bn 
announced by Ashghal for road 
networks, buildings, drainage 
and public facilities generates 
demand for concrete, pipes 

and cables manufactured by 
Aamal in 2026, according to 
the report.

“Aamal will take advantage 
of the investment opportuni-
ties in the localisation pro-
gramme - Tawteen, for the en-
ergy sector,” it said.

Ongoing projects such as 
the multi-phased expansion of 
Hamad International Airport 
City, Development of Ports, 
Rail network expansion and 
Development of coastline fa-
cilities across Qatar, will keep 
the industrial manufacturing 
sector active, it said.

Projects in the oil and gas 
sector, such as the expansion 
of LNG (liquefi ed natural gas) 
facilities, will be drivers for the 
local manufacturing sector, it 
said.

New trading partners will 
help ensure demand for bulk 
cargo freight services off ered 
by Aamal Maritime, it added.

On opportunities for its 
trading and distribution, it 
said the government invest-
ment in healthcare continues 
to underpin the growth of the 
division, particularly Aamal 
Medical and Ebn Sina Medical 
activities.

Qatar’s government has giv-
en special attention to sports 
and community well-being 
activities by setting up facili-
ties across Qatar, thereby in-
creasing the demand for prod-
ucts and services related to 
sports and healthcare.

It said allocation of 
QR25.4bn for healthcare sec-
tor will boost the demand for 
medical equipment, medicines 
and related services provided 
by Aamal.

Arrival of new passenger ve-
hicles brands to supplement 
demand for tyres and lubri-
cants off ered by Aamal.

Finding that the property 

segment is expected to see 
regular demand from the ever-
growing population, and from 
new business activities be-
ing set up across Qatar; it said 
City Center mall continues to 
benefi t from its strategic loca-
tion and from the completion 
of renovation and expansion 
works, including connectivity 
to Doha Metro.

“With a new and trendy 
digital façade, and addition of 
several new branded outlets, 
the footfall at the mall is ex-
pected to grow signifi cantly 
in 2026, enhancing mall rev-
enue,” it said.

“The impetus given to the 
tourism and hospitality sec-
tor by the government, by 
developing several tour-
ist attractions and organis-
ing several events attracting 
international travelers, will 
support the growth of Aamal 
Travels,” it said.

Aamal Company chairman Sheikh Faisal bin Qassim al-Thani presiding over the annual general 
assembly meeting yesterday.
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