
It’s not time to give 
guidance on rates,  
says Fed official

FALLING CONFIDENCE:  Page 2

HIGH UNCERTAINTY | Page 4

Saturday, April 18, 2026
Dhul-Qi’dah 1, 1447 AH

BUSINESS
GULF TIMES Wall Street turns 

gloomy on 
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Minister of finance meets Chinese counterpart, IMF managing director

HE the Minister of Finance Ali bin Ahmed al-Kuwari met with the Minister of Finance of the People’s Republic of China Lan Fo’an and Managing Director of the International Monetary Fund Kristalina Georgieva on the 
sidelines of the Spring Meetings of the International Monetary Fund (IMF) and the World Bank Group (WBG) held between April 13-18, 2026 in Washington DC, reports QNA. During the meeting, a range of financial and 
economic issues were reviewed, as well as current regional and international developments and the associated challenges, particularly those related to matters of mutual interest between the State of Qatar on the one 
hand and the People’s Republic of China and the IMF.

QSE key index settles higher; M-cap adds QR8.85bn
By Santhosh V Perumal
Business Reporter

Brighter prospects of another round of 
talks between the US and Iran to diffuse war 
had positively reflected on the Qatar Stock 
Exchange (QSE), which closed this week on a 
positive note.

The telecom, industrials, banking and 
real estate counters witnessed higher than 
average demand as the 20-stock Qatar Index 
gained 0.69% this week which saw Commer-
cial Bank Group report net profit before Pillar 
Two Tax of QR538.3mn in the first quarter (Q1) 
of 2026.

“The market was volatile in the beginning 
due to failed first round of talks but ultimately 
remained positive overall, largely driven by 
renewed optimism and de-escalation signals, 
even as investors treaded a cautious path,” an 
analyst working with a leading commercial 
bank told Gulf Times.

The Islamic index was seen gaining slower 

than the other indices of the main bourse 
this week, which saw Qatar Islamic Bank 
report net profit of QR986mn in the first three 
months of this year.

The market was heavily skewed towards 
movers in the main market this week which 
saw Woqod Group (Qatar Fuel Company) 
report net profit of QR163mn in Q1-2026.

The industrials and real estate sectors 
accounted for more than 52% of the trading 
volumes in the main market this week which 
saw Estithmar Holding plans to expand its 
global presence and building sustainable 
institutional value this year as part of strategy 
to move towards a new growth stage.

A cautious optimism was seen in the 
market this week, which saw HE the Minister 
of Finance Ali bin Ahmed al-Kuwari warn that 
the full economic impact of the Iran war is 
“not far away” and could trigger severe global 
shortages of energy and food within months, 
even as he insisted Qatar’s own finances 
remain resilient enough to weather the crisis 
for at least a year.

About 65% of the traded constituents ex-
tended gains to investors in the main market 
this week, which saw a total of 9,008 AlRayan 
Bank-sponsored exchange traded fund QATR 
worth QR0.02mn trade across 17 deals.

Market capitalisation added QR8.85bn 
or 1.41% to QR638.55bn on the back of mid 
and small cap segments this week which 
saw a total of 0.02mn Doha Bank-sponsored 
exchange traded fund QETF worth QR0.25mn 
trade across 23 transactions.

Trade turnover grew amidst lower volumes 
in the main market this week which saw 
as many as 60 sovereign sukuks valued at 
QR0.6mn change hands across one deal.

Trade turnover and volumes were on the 
increase in the venture market this week 
which saw no trading of treasury bills.

The Total Return Index gained 0.79, the 
All Share Index by 1.01% and the All Islamic 
Index by 0.61% this week which saw QNB 

Group disclose that it will continue to deepen 
capital markets, broaden investor access, and 
strengthen institutional infrastructure as it 
maintained strong strategic momentum in 
Q1- 2026.

The telecom sector index shot up 2.15%, in-
dustrials (1.71%), banks and financial services 
(1.03%), realty (0.78%), consumer goods and 
services (0.02%) and transport (0.02%); while 
insurance declined 0.9% this week which saw 
a QNB Financial Services report that found 
Qatar banking sector’s total assets at QR2.17tn 
in February 2026.

Of the 54 stocks, as many as 35 gained, 
while 18 declined and one was unchanged 
this week which saw Al Mahhar Holding 
highlight its “strategic position” to capitalise 
on the expanding opportunities within Qatar’s 
energy sector.

Major movers in the main market included 
Mannai Corporation, Qatar German Medical 
Devices, Dlala, Qatar Oman Investment, Medi-
care Group, QNB, Doha Bank, Lesha Bank, 
Widam Food, Baladna, Qatari Investors Group, 

Nebras Energy, Aamal Company, Qamco, 
Mazaya Qatar, Ezdan, Ooredoo and Vodafone 
Qatar this week which saw Salam Interna-
tional Investment plan to wholly own Salam 
Bounian Development Company by offering 
QR6 per piece to buy additional shares from 
the existing shareholders.

Nevertheless, Estithmar Holding, Qatar 
National Cement, Al Mahhar Holding, Woqod, 
Inma Holding, Commercial Bank and Dukhan 
Bank were among the shakers in the main mar-
ket this week which saw KPMG in Qatar view 
that post-war reconstruction across Iran and 
the broader region represents the single “most 
significant” demand opportunity for Doha’s 
manufacturing sector in the short-term.

The main bourse saw 3% shrinkage in trade 
volumes to 0.98bn shares but on 12% jump in 
value to QR2.58bn and 35% in deals to 158,776 
this week.

In the venture market, trade volumes 
surged 13% to 4.56mn equities, value by 8% to 
QR10.97mn and transactions by 9% to 1,000 
this week.
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Qatar should consider a six-point strategy 
to support post-war opportunities 
in tourism and hospitality sector: KPMG
By Santhosh V Perumal
Business Reporter

Doha should consider a six-point strat-
egy, including a state-backed insur-
ance fund to indemnify global event 

organisers and hotels and a hospitality sup-
port scheme to subsidise hotel occupancy, 
to support the post-war opportunities in the 
country’s tourism and hospitality sector, ac-
cording to KPMG in Qatar.

In its latest note, KPMG in Qatar highlighted 
the need to establish a state backed insurance 
fund to indemnify global event organisers and 
hotels against future airspace closures.

“This provides a financial floor for high-im-
pact bookings (MICE or Meetings, Incentives, 
Conventions and Exhibitions; and major en-
tertainment), ensuring that global partners can 
re-commit to 2026/27 dates without personal 
capital risk,” it said.

The government authorities should consider 
implementing a rescheduling guarantee pro-
gramme to offer a fixed window for postponed 
or cancelled events, giving the international or-
ganisers contractual certainty to rebook Qatar 
in 2026/27 and supporting the recovery of the 
hospitality and events sectors, it suggested.

Past experiences, including Qatar’s rapid re-
covery following the 2017 blockade, show that 
the hospitality sector can rebound strongly once 
confidence and safety are restored, it said.

“With tourism infrastructure largely unaf-
fected, the success of a post-conflict promo-
tional campaign will determine how quickly 
conferences, airline traffic, and leisure travel 
return,” it added. Hospitality operators, accord-
ing to KPMG, should launch customer reten-
tion programmes immediately, including free 
rebooking guarantees, loyalty point credits, and 

VIP upgrades, to preserve relationships with 
guests affected by cancellations or disruptions.

The hospitality operators should also accel-
erate investments in direct digital booking and 
virtual concierge services to reduce reliance on 
OTA (online travel agency) platforms and secure 
direct revenue stream. With in-person events 
halted, hotels are accelerating virtual events, AI 
or artificial intelligence-powered guest serv-
ices, and contactless solutions.

Qatar’s advanced digital infrastructure sup-
ports these offerings, sustaining engagement 
and generating alternative revenue during re-
stricted-movement periods, the note said.

The government should consider imple-
menting a temporary waiver of municipality 
fees, service charges, and hospitality licensing 
fees for the first 100 days of post-conflict recov-
ery to support the sector’s rapid rebound.

The government should also consider intro-
ducing a Qatar hospitality support scheme to 
subsidise hotel occupancy for diplomatic events 
and international conferences during the first 
100 days post-conflict, helping to rebuild the 
MICE pipeline. Efforts such as diplomatic ne-
gotiations and maintaining relations with all 
parties are expected to drive substantial post-
conflict diplomatic and business tourism.

“Doha is well-positioned to host regional 
normalisation talks, reconstruction conferenc-
es, and international business forums, creating 
strong demand across hotels, hospitality, and 
event management sectors,” KPMG said.

Suggesting expansion of tourism via maritime 
routes; it said historical data show that travelers 
arriving by sea account for around 9% of total 
visitors. “The current crisis offers an opportunity 
to grow this segment by enhancing port facilities, 
cruise offerings, and marketing Qatar as a key 
maritime stopover, helping diversify arrivals and 
reduce reliance on air travel,” it said.

Startup Grind Doha 
tackles mental health 
gap for founders
By Peter Alagos
Business Editor

Qatar’s startup founders are of-
ten under intense pressure 
to deliver, yet the mental and 

emotional dimensions of that journey 
remain largely unaddressed, according 
to the organiser of a recent virtual ses-
sion on founder wellbeing. “Through 
Startup Grind Doha, we aim to address 
the gaps that matter most for founders. 
While they are constantly under pressure 
to perform, the mental and emotional side 
of the journey is often overlooked,” Indica 
Amarasinghe, chapter director of Startup 
Grind Doha, told Gulf Times.

He added: “By bringing conversations 
like this to the forefront, we’re adding real 
value to the community – helping founders 
not just build better companies, but sustain 
high performance over the long term.”

The virtual event, titled ‘The Inner 
Game of Building a Startup: How to Lead 
and Perform with Clarity, Composure 
and Conviction’, brought together found-
ers based in Qatar, as well as the UK, Sin-
gapore, Bangkok, Tunis, Muscat, Dubai, 
and Manila, and was hosted by Startup 
Grind Doha, in collaboration with Startup 

Grind chapters from multiple countries. 
The session was led by Lorna Devine, a 
UK-trained psychologist and cognitive 
behavioural therapy (CBT) therapist, and 
explored the inner dimensions of high 
performance for founders. 

Founding and building a startup de-
mands a level of resilience that is easy to 
underestimate, the session noted. 

According to Devine, most founders 
are pushing hard every day – pitching to 
investors, building their product, manag-
ing their team – while privately carrying 
stress, self-doubt, and pressure that rarely 
gets discussed. 

Among the key takeaways from the ses-
sion was the parallel between professional 
athletes and founders: just as athletes 

train their minds alongside their bodies, 
investing in mental fitness is as important 
as investing in the business itself, given its 
direct impact on performance, decision-
making, and team leadership. 

The session also highlighted that high-
achieving founders often carry the great-
est pressure beneath the surface, even 
when they appear composed. 

Participants were reminded that mind-
set mastery begins with awareness of 
one’s own thoughts, including learning to 
challenge and reframe them, given the di-
rect effect thinking patterns have on emo-
tion, physical response, and behaviour.

Practical, evidence-based tools were 
also shared to help founders manage stress 
and pressure in real time, enabling clearer 
thinking and sustained performance. 

Long-term performance, the session 
emphasised, is built on inner foundations: 
self-awareness, self-regulation, an iden-
tity beyond one’s company, and a clear 
sense of purpose. 

The question-and-answer segment 
also covered topics ranging from pro-
crastination and energy management at 
networking events to the science behind 
breathing and mindfulness exercises, 
as well as maintaining mental resilience 
when faced with others’ expectations.

UK-trained CBT therapist Lorna Devine.
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