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The Qtar Stock Exchange-listed insurance companies have delivered stronger than expected top-line growth
and their sub-100% net combined ratio indicates sustained underwriting profitability in the medium term; even
as external risks may exert pressure in the long term.

QSE-listed insurers
record stronger than
expected top-line
growth in 2025

By Santhosh V Perumal
Business Reporter

he Qatar Stock Exchange-
Tlisted insurance companies

have delivered stronger
than expected top-line growth
and their sub-100% net combined
ratio indicates sustained under-
writing profitability in the me-
dium term; even as external risks
may exert pressure in the long
term.

In its latest report, Insurance
Monitor, a research and consult-
ing publication in the subject,
said listed insurers in Qatar deliv-
ered solid, broad-based top-line
growth in 2025, with insurance
revenue rising 8.3% to $4.46bn.

Overall net profit reached
$0.46bn, supported by a strong
contribution from investment in-
come, averaging returns of 4.3%
(weighted average return on in-
vestment) for the year.

The QSE-listed insurance
companies’ net profit before tax
growth was 21.8%; while net profit
after tax was 14.6% in 2025. In-
surance services (which include
net finance income/expense from
insurance/reinsurance contracts
issued) constituted 20% of net

profit and investment manage-
ment contributed the remaining
80% in 2025.

Qatar Islamic Insurance and
Beema displayed higher than av-
erage growth in net earnings after
tax, reporting 19% and 13% growth
respectively. Qatar Insurance saw
10% year-on-year growth, while
Al Koot and QLM witnessed 1%
each in the review period.

As for revenue earnings, five of
the seven insurance companies re-
ported higher than average growth
in net insurance revenues. Doha
Insurance saw 43% year-on-year
growth, followed by Beema 28%,
QLM 23%, Al Khaleej Takaful 20%
and Al Koot 12%.

“The (8.3%) growth (in insur-
ance revenues) reflects high-
quality expansion. The stronger-
than-trend expansion in revenue
earnings has been due to rising
demand and strong underlying
economy,’ an analyst with a lead-
ing investment house covering the
sector told Gulf Times.

The listed insurance companies’
net combined ratio -- a measure
of underwriting profitability after
factoring claims - - stood at 95.9%
in 2025 compared to 96.3% the
previous year.

“The persistence of sub-100%

combined ratios signals that in-
surers are likely to sustain under-
writing profitability in the medi-
um term,” the analyst said.

Qatar Insurance reported 100%
net combined ratio, QLM 99%,
Doha Insurance 89%, Al Koot 86%,
Al Khaleej Takaful 86%, Beema
854%, Qatar General Insurance
and Reinsurance 81% and Qatar Is-
lamic Insurance 63% in 2025.

Highlighting that the sector ap-
pears “structurally resilient”, the
analyst however, said going for-
ward, external risks such as infla-
tion, supply chain disruptions,
and geopolitical uncertainty may
exert pressure.

Overall, 2025 was a strong year
for most listed GCC (Gulf Cooper-
ation Council) insurers; however,
its relevance has been overtaken
by recent geopolitical develop-
ments since March 2026, which
is expected to impact insurer bal-
ance sheets in the year ahead, said
the report, which was prepared in
association with Lux Actuaries
and Consultants.

However, global credit rating
agency Standard & Poor’s says
that the direct impact of war-re-
lated claims would remain limited
due to exclusions and reinsurance
protections.

Vodafone Qatar has launched a
new portfolio of Business Mobile
and Fixed plans, designed to
support organisations across
Qatar with reliable connectivity,
greater flexibility, and affordable,
simplified choices.

The new portfolio introduces
Business Postpaid, Business
Unlimited, and Business
Broadband plans, tailored to meet
the evolving needs of businesses
of all sizes. The offering

enables companies to enhance
productivity, scale operations
efficiently, and remain connected
in an increasingly digital business
environment.

The Business Mobile plans
provide seamless connectivity
through unlimited local calls

and messaging, alongside data

vodafone
business

allowances. The plans also
include access to essential
communication tools, such as
Microsoft Teams and WhatsApp,
as well as enhanced roaming
benefits for professionals
operating across international
markets.

In parallel, Vodafone Qatar

has strengthened its Business
Broadband portfolio with
expanded speed options and

a new suite of value-added
services, including fixed and
landline connectivity, Microsoft
licences, mesh Wi-Fi extenders,
and built-in security features,
enabling businesses to operate
within secure, fully connected
environments.

Mohammed Mohsin Alyafei,
Enterprise Business Unit

—

New connectivity plansdesigrned
for every business

Vodafone Qatar introduces new portfolio
of business mobile and fixed plans

director at Vodafone Qatar,
said: “Businesses today require
more than just connectivity;
they need reliable, flexible
plans that support growth
and enable them to adapt in a
fast-moving digital landscape.
This new portfolio reflects
our continued commitment
to delivering integrated
connectivity plans that support
how businesses operate and
grow.”

The launch reinforces Vodafone
Qatar’s position as a trusted
technology and digital
enablement partner, supporting
businesses across Qatar while
contributing to the country’s
ongoing digital transformation
in line with Qatar National Vision
2030.
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The offering enables companies to enhance productivity, scale opertions fficiently,
and remain connected in an increasingly digital business environment

QFCRA launches refreshed brand identity

QFCRA

The Qatar Financial Centre Regula-
tory Authority (QFCRA) has launched
a refreshed brand identity, including
a new logo that aligns with the
updated visual identity of the Qatar
Financial Centre (QFC).

This update reflects the continued
evolution and the commitment to
reinforcing a unified and cohesive
identity within the QFC ecosystem.

It also underscores the QFCRA's role
in supporting a robust, transparent
and internationally aligned regula-
tory environment in Qatar.

The QFCRA remains dedicated to up-
holding international best practices
and contributing to the development

Fa

ikhija

L

Jally hiaj Se

of Qatar’s resilient, efficient and in-
novative financial sector.

Early this year, the QFC had launched
a refreshed brand identity and
strategic campaign ‘Grow with
Confidence’, setting the pace for how
modern financial centres support

growth, resilience, and innovation.
The campaign reflects the QFC’s
evolution into a long-term growth
partner for businesses, supporting
them not only at the point of entry,
but throughout their full lifecycle of
growth and expansion.

Sheikh Khalifa discusses trade ties with Tajikistan, Indonesia, Finland envoys

Qatar Chamber Chairman Sheikh Khalifa

bin Jassim al-Thani held separate meetings
yesterday with the top diplomats of Tajikistan,
Indonesia, and Finland to discuss economic

and trade cooperation.

Ambassadors Nurmurad Mohammed Ali of
Tajikistan, Syahda Guruh Langkah Samudera of
Indonesia, and Juha Mustonen of Finland also
discussed ways to enhance and further develop
their respective countries’ relations with Qatar.
The meetings also addressed the invest-
ment climate and available opportunities,

in addition to the role of the private sector

in promoting trade exchange and mutual

investments.

Sheikh Khalifa received invitations to visit
Tajikistan, Indonesia, and Finland, aimed
at strengthening economic ties, boosting
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From left: Qatar Chamber chaiman Sheikh Khalifa bin Jassim al-Thani during meetings with Finnish ambassador Juha Mustonen; Indonesian ambassador Syahda Guruh

bilateral trade, and exploring opportunities

for joint investments.

He welcomed the invitations, highlighting the
strong relations between Qatar and the three
countries and noting the keen interest of
Qatari businessmen in exploring investment

opportunities in these markets. During his
meeting with the Indonesian ambassador,
both sides emphasised the importance of
signing a memorandum of understanding
between Qatar Chamber and its Indonesian

exchange.

counterpart to enhance cooperation between
the two business communities. They also

stressed the need to strengthen collaboration
in the field of food security and increase trade

Langkah Samudera; and Tajikistan ambassador Nurmurad Mohammed Ali.

Meanwhile, during the meeting with the Finn-
ish ambassador, discussions addressed coop-
eration between the business sectors of both
countries in the field of the circular economy.
The two sides also explored the possibility

of signing a memorandum of understanding
to enhance cooperation between Qatari and
Finnish businessmen and investors, and to
support the establishment of joint investment
projects in both countries.
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Legal platform for e-transactions

By Dr AbdelGadir Warsama Ghalib

Many e-transactions including e-
banking, e-gov and e-commerce are
tremendously growing worldwide. We
could easily notice that it is happening
and spreading everywhere every day
and every hour.

Banks and other business companies
and institutions, in many countries, are
benefiting from this new atmosphere
and are offering diversified e-transac-
tions. The e-gov, projects likewise, as we
see, are rapidly taking shape and started
to pursue the performance of many
essential government transactions that
are needed as necessary and immediate
services for any person in this e-era.
Needless to say, that e-banking, e-trans-
actions and e-gov services depend to a
large extent on the output of electronic
software and other media that requires
proper utilization and implementation of
the internet and its technological fields
that has erupted as consequence to the
new IT revolution.

The establishment and implementation

of e-companies and e-gov projects in
many countries, will no doubt, give a
great boost to all services, particularly

it will enhance to a great extent, the

new commercial and other investment
activities. However, the potential of such
electronic services are in need of certain
infrastructure that should be put in place
in order to give the necessary impetus to
such important e-projects and necessary
e-services.

One of the main infrastructures needed
for the new technologies that came as

a result of the IT revolution, is the legal
platform and the legal framework that
should be cemented carefully. This sensi-
tive task should be shouldered with due
diligence and professionalism, taking
into account the experience of advanced
jurisdictions in this respect. There is a
great need, also, for cyber laws to com-
bat e-crimes and e-criminals.

The internet and related software activi-
ties, as we know, is a sort of computer
program primarily aimed at linking
certain points electronically. Within this
context, it is important to highlight some
legal problems or issues that could affect

the e-transactions process unless certain
legislations are put in order and properly
maintained with the intention of devel-
oping such new advanced processes.
The e-transactions and the e-projects
will no doubt enhance the expansion of
e-commerce with other business enti-
ties in all parts of the world. However,

we have to admit that e-banking and
e-commerce transactions are still facing
some legal, commercial and logistical
problems. Among other things, we men-
tion that, payments systems worldwide
are still facing some practical difficulties.
Some companies may be out of competi-
tion because they don’t have developed
websites, or even if they have, are unable
to display their products in an attractive
marketing or informative way.

Some commercial entities or individuals
are still facing computer literacy and
part of e-commerce business is proc-
essed through some mediators and the
mediation process requires legalization
of the relationship between the parties
concerned. Some of the main software
companies, in the world, are regularly
facing certain legal litigation among

themselves or with their governments.
Such litigation or acute legal problems
may affect the future of such programs
or delay their start.

Above points explain that e-banking,
e-transactions or e-commerce are not
without their share of obstacles. No
need for getting panicked, as this could
happen to all other sectors and in all
trades. However, some of mentioned
obstacles raise an urgent call for clear
positive legal steps to be taken, so as to
prepare a healthy legal environment for
all types of e-transactions, e-banking and
e-gov projects to achieve complete and
endless benefits to stakeholders in all
communities.

B Dr AbdelGadir Warsama Ghalib is a
corporate legal counsel.
Email: awarsama@warsamalc.com

Saudi Arabia raises Asia oil to record
premium as war upends market

Bloomberg
Riyadh

main oil grade to Asia to arecord

high premium, as a widening
conflict in the Middle East and Iran’s
near-closure of the Strait of Hormuz
convulse energy markets.

State oil producer Saudi Aramco
increased flagship Arab Light crude
for sales next month to a premium of
$19.50 over regional benchmarks for
refiners in Asia, according to a price
list seen by Bloomberg. Still, it was
about half the level anticipated in a
survey compiled by Bloomberg, with
this month particularly hard to gauge
given volatile Middle East indexes
since the war and a plunge in prices
toward the end of the month, traders
said.

The Dubai and Oman oil bench-
marks — used by Saudi Arabia to price
its oil — had become increasingly er-
ratic last month as the war created a
shortage of the barrels used to assess
prices for the region. Refiners in Asia
had floated other suggestions for in-
dexing the kingdom’s oil, including
switching to the global benchmark
Brent.

The war that’s entered its sixth
week has also forced a shift in oil flows
as the vital Strait of Hormuz remains
largely shut, blocking the usual route
for millions of barrels of crude from
Saudi Arabia and other major Ara-
bian Gulf producers. Riyadh has since

S audi Arabiaraised the price of its

Saudi Aramco increased flagship Arab Light crude for sales next month to a premium of $19.50 over
regional benchmarks for refiners in Asia, according to a price list seen by Bloomberg. Still, it was about
half the level anticipated in a survey compiled by Bloomberg

shifted most of its shipments to the
Red Sea port of Yanbu, which is about
1,200 kilometers from its usual load-
ing port of Ras Tanura on the other
side of the country.

But Saudi Aramco’s official list
stuck with the usual practice for
pricing oil for loading at Ras Tanura,
adding another layer of complexity
on what buyers would pay for lifting
crude. The company asked customers
to submit separate requests for how
much oil they’d like to receive from
either port and said it would only sup-
ply the Arab Light grade from Yanbu.

Bloomberg QuickTake Q&A

The war and the closure of Hormuz
have driven Brent crude up by more
than 50%. Aramco raised prices of
the Arab Light grade by $17 a barrel
for May, the biggest jump on record.
It also increased pricing on all of its
other crude grades to Asia by the
same amount, even if those won’t be
offered with Hormuz closed. Sup-
plies to other regions such the US and
Northwest Europe were also raised to
arecord premium.

Saudi Arabia and the United Arab
Emirates are the only two Gulf pro-
ducers with significant export al-

ternatives that circumvent Hormuz.
Aramco has reached the maximum
capacity of 7mn barrels a day on
its pipeline running to the Red Sea
coast, from where it is exporting
close to 5mn barrels a day of crude,
or about 70% of its prewar total
shipments.

Aramco has shut most produc-
tion of its Medium and Heavy crude
grades and is instead focusing on
selling its Light and Extra Light bar-
rels from Yanbu, Chief Executive Of-
ficer Amin Nasser said on a confer-
ence call March 10.

Taiwan to ship oil
from Saudi
Red Sea ports

AFP
Taipei

Saudi Arabian Red Sea ports, the government

Taiwan will redirect ships to bring crude oil from

said Monday, as it seeks to avoid the disruption in
the Strait of Hormuz.

Oil prices have soared due to the Middle East war. Iran
has effectively closed the Strait of Hormuz — a critical
route for global crude oil and gas — in retaliation for US-
Israeli strikes.

Taiwan relied on the Middle East for nearly 70% of its
oilimports in 2025, with Saudi Arabia accounting for al-
most 29%, official data show.

Other Middle East sources were the United Arab
Emirates, Qatar, Kuwait, Oman and Iraq. The US sup-
plied just over 28%.

“We have worked to adjust shipping routes so that
shipments leave via the Red Sea, or we use spot pur-
chases to make up the difference,” Tsou Yu-hsin, deputy
director general of the Industrial Development Admin-
istration in the Ministry of Economic Affairs, said.

“Of this adjustment, about 46% is handled by re-
routing exports through the Red Sea, and 54% through
spot purchases,” Tsou said, referring to the oil exports
that have been disrupted by the conflict. “Overall,
through these efforts, our strategic safety stock is cur-
rently above 140 days.”

Tsou added the government was “confident” it would
have enough LNG supplies through to the end of June,
with shortfalls made up on the spot market.

Economic Affairs Minister Kung Ming-hsin said “a
major energy-producing country” had recently con-
tacted him and offered to “fully support” Taiwan’s LNG

needs.

“He told us that they would fully support our natural
gas needs, and that if we have any demand, we can let
them know,” Kung said at the weekend.

“In addition, another country even said that, as some
countries have released strategic petroleum reserves,
they could also help coordinate if Taiwan needs it,” he

said.

The government has sought to shield Taiwanese con-
sumers from the full impact of higher energy prices, us-
ing a mechanism to absorb 75% of fuel increases.

‘Iraqurges customers to send oil
loading plans after Hormuz exemption’

Irag’s state oil marketer SOMO has asked its customers
to submit crude oil lifting schedules within 24 hours, a
document reviewed by Reuters showed, following media
reports that Iran has exempted Iraq from any restrictions
on transit through the Strait of Hormuz.

“In light of the above, and to ensure the continuity and sta-
bility of crude oil export operations, we urge your esteemed
company to submit its lifting schedules within 24 hours to
enable the timely processing of your lifting programs, in-
cluding vessel nominations and the contractual volumes, in
full alignment with the agreed terms and conditions,” SOMO
said in the document issued on April 5.

“We hereby reaffirm that all loading terminals, including
the Basrah Oil Terminal (BOT) and associated facilities,
remain fully operational, and SOMO is in a state of full
readiness to execute all contractual lifting programs
without any limitation,” the document said.

SOMO could not be immediately reached for comment
outside of office hours.

A resumption of oil exports will help the Opec member
lift production as its output collapsed to about 800,000
barrels per day last month.

However, some market participants said it remains to be
seen if any shipowners will allow their tankers to enter
the Gulf to lift oil given that the US-Israeli war with Iran is

ongoing.

How Iran war is fuelling wild swings in interest-rate bets

By Alice Atkins and James Hirai

The Iran war has clouded the outlook for
inflation and economic growth across the
globe and, in turn, where interest rates
might be heading.

The uncertainty is stirring volatility in
interest-rate swap markets, where traders
wager on what central banks will do next.
Rate bets in the US and Europe have been
swinging wildly, changing by the minute

as the conflict in the Middle East continues.

A lot of attention is paid to swap markets
as a gauge of rate expectations. When
investors shifted their view from two
quarter-point rate cuts from the Bank of
England this year to as many as four such
hikes, this was gleaned from swap market
pricing. However, there’s more nuance to
swap market activity as traders aren’t just
placing purely directional bets; some are
also hedging against swings in borrowing
costs.

Fluctuations in swap markets have

a broader significance as well. The
movements ripple across asset classes,
including stocks and bonds, and can

also affect mortgages and government
budgets.

What are interest-rate swap
markets?

Traders are constantly trying to predict the
path of central bank interest rates. One of
the main ways to track those expectations
is through interest-rate swaps that are
tied to risk-free overnight borrowing rates
— benchmarks that represent the cost of
borrowing cash between banks overnight
and move in line with central bank policy
rates.

These swaps are linked to central bank
decision dates and entail an exchange of
interest payment streams between two

parties over a set period. If an investor
agrees to pay a fixed rate while receiving
a floating one that moves with daily
borrowing rates, they’re betting on a
central bank rate increase. If they choose
to receive a fixed rate while paying a
floating one, they’re betting on a central
bank rate cut.

As traders take these positions, the
fixed rate adjusts until supply and
demand balance — in other words,
buyers and sellers agree that this is
where central bank rates will be over a
specific period.

That doesn’t mean this collective view
should be taken as gospel. Swap market
pricing often fails to accurately capture
the full scale and speed of actual interest
rate moves. Looking at the UK’s response
to the pandemic, for example, it’s clear that
traders were slow to bet on how many rate
hikes would be needed to cool inflation,
and then overshot with their expectations
when rates stabilized.

Who uses swap markets?

Banks, asset managers, hedge funds and
companies use swap markets to either
make speculative bets on central bank
policy, or to protect themselves against
future interest-rate swings.

Take a company with a floating-rate loan,
where its interest payments increase if
central bank rates go up. To offset this risk,
the firm can enter a separate interest-

rate swap contract, typically with a bank,
whereby it pays a fixed borrowing cost but
receives a floating rate in return.

Similarly, an investor with a large portfolio
of bonds may want to hedge themselves
against the risk of higher central bank
rates, as bond prices fall when interest
rates rise. If they enter a swap contract

to receive floating rates, they’ll profit if
interest rates move higher, offsetting the

March Was Volatile Month for European Swaps
s on ECB and BOE interest rates were whips:
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losses on the bond portfolio. Hedge funds
often operate with a much shorter time
horizon than companies using swaps

for hedging purposes. These funds may
therefore seek to take advantage of the
volatility in swap markets to place wagers
on the speed and size of interest rate
moves.

Why have US, UK and European
ratebetsbeenso volatile
recently?

Since the Iran war began, some markets
have swung from anticipating rate cuts to
pricing in several hikes. The main driver
has been uncertainty over how far central
banks will need to go to tame inflation as
the conflict disrupts the supply of energy
and other commodities out of the Middle

ed by the Iran war
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East and pushes up prices. At the same
time, some investors are starting to focus
on whether the crisis might eventually
slow economic growth and force central
banks to reduce interest rates.

European and UK swap rates have seen
the most aggressive repricing as their
economies are heavily dependent on
energy imports and more vulnerable to big
shifts in oil and gas prices. The European
Central Bank and Bank of England also
operate under a primary mandate to
maintain price stability, whereas the US
Federal Reserve has a dual mandate to
promote both stable prices and maximum
employment.

Swings in interest rate bets are often
exacerbated by traders getting caught on
the wrong side of a wager, forcing them to
liquidate their position, typically at a loss.

Why do swap markets matter?

Swings in rate expectations ripple across
asset classes because interest rates are
the foundation for how almost everything
is valued.

For equities, valuations are often based on
the present day value of expected future
cash flows. If interest rate hikes are seen
as likely, those future cash flows are worth
less today.

Rate expectations also feed through to the
real economy. If a central bank is expected
to increase rates, investors will demand

a higher yield on bonds to entice them

to part with their cash, making it more
expensive for governments to borrow

and refinance their debt. That frequently
translates to higher budget deficits and
could prompt cutbacks in spending on
public services.

In some countries, swap rates also affect
the housing market. In the UK, fixed-rate
mortgages typically hold the interest rate
steady for two or five years, and swaps
help determine the rates that banks offer.
Volatility can make it difficult to accurately
price loan offers. A spike in swap rates
since the start of the Iran war has triggered
a number of lenders to pull products from
the UK market, reducing the choice for
homebuyers.

Mortgages in the US work differently.
Rather than being linked to swap

rates, standard 30-year mortgages are
closely aligned with the yield on 10-year
Treasuries.

In general, volatility in swap markets
makes it much harder for households,
businesses and governments to plan. But
central banks can benefit. If swap markets
are priced efficiently, the changes they
induce in the real economy can do some
of a central bank’s work for it, tightening
or loosening conditions and reducing the
need for policy action.



BlackRock files to challenge
Invesco’s ETF monopoly

Bloomberg
New York

lackRock Inc is setting its
Bsights on a corner of the

$13.7tn US exchange-traded
fund (ETF) industry long control-
led by Invesco Ltd: Tracking the
Nasdaq 100 Index.

The iShares Nasdaq 100 ETF
would follow the technology-
heavy index and trade under the
ticker IQQ, according to a Mon-
day filing with the Securities and
Exchange Commission (SEC).
Fees for the fund were not yet
listed.

“As demand for Nasdag 100
exposure continues to grow glo-
bally, Nasdaq is focused on ex-
tending international reach and
deepening institutional access by
working with a select set of part-
ners in key markets,” a Nasdaq
spokesperson said in an emailed
statement. “Nasdaq maintains a
valuable, longstanding partner-
ship with Invesco and remains

The Blackrock headquarters in New York. BlackRock is setting its sights
on a corner of the $13.7tn US exchange-traded fund industry long
controlled by Invesco Ltd: Tracking the Nasdaq 100 Index.

committed to supporting the con-
tinued strength and success of the
Invesco QQQ Innovation Suite as
a cornerstone of the Nasdaq 100
ecosystem.”

Should it launch, IQQ would
become one of just a handful of

US-listed ETFs to solely track
the Nasdaq 100, and the first one
to not be managed by Invesco.
Exchange-operator Nasdaq has
been historically selective about
licensing out its namesake in-
dex, comprising the 100 largest
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Blackstone-backed QTS
kicks off bond sale

Bloomberg
New York

junk — and said proceeds would
go toward refinancing credit
facilities tied to the project, as

non-financial companies listed
on the Nasdaq exchange, since its
creationin 1985. While other ETFs
that add derivatives to the Nasdaq
100 stocks trade stateside, Inves-
co has enjoyed virtually exclusive
access to the pure Nasdaq 100 in
the US market. That relationship
has produced the $374bn Invesco
QQQ Trust Series 1 fund (ticker
QQQ), one of the largest ETFs
globally, as well as the $70bn In-
vesco Nasdaq 100 ETF (QQQM).

An Invesco spokesperson said:
“Creating a foundational ETF
ecosystem does not happen over-
night, and Invesco has always tak-
en a long-term view on building
and facilitating its development.
There is only one QQQ.”

While IQQ would be its first in
the US market, BlackRock man-
ages four Nasdaq 100-tracking
ETFs globally. Within the US,
BlackRock is also behind Nas-
daq-flavored funds including the
iShares Nasdaq Top 30 Stocks
ETF (QTOP) and the iShares Nas-
daq-100 ex Top 30 ETF (QNXT).

Georgia.

Corp.

Blackstone Inc-backed QTS
kicked off the sale of a 10-year
investment-grade green bond
on Monday as the firm builds a
major data center in the state of

Initial price talk for the note is a
spread of about 1.625 percentage
points over Treasuries, according
to a person familiar with the
matter who asked not to be
identified. Bloomberg News
reported last week that QTS was
looking to raise $4.6bn, after
having held investor calls.

QTS, which Blackstone
purchased in 2021 for about
$10bn including debt, is building
a massive data center in
Fayetteville, Georgia that will
house thousands of computers
for companies such as Microsoft

The bond will be issued by QTS
Fayetteville | DC1-2 LLC and QTS
TRS Fayetteville | DCI-2 LLC,
subsidiaries of QualityTech LP.
Moody’s Ratings gave a first-time
credit score of Baa2 to the debut
offering — two notches above

well as other uses including
payouts.

JPMorgan Chase & Co., Wells
Fargo & Co, SMBC Nikko
Securities Inc and Goldman
Sachs Group Inc are managing
the sale. The deal is one of two
offerings in the US investment-
grade primary market on
Monday.

The boom in artificial intelligence
and the buildout of infrastructure
around it will require more than
$3tn of financing, according to
Moody’s Ratings. Debt markets
of all kinds are providing the bulk
of that.

In the past, QTS has tapped

US private placements for
borrowing through bonds that
are typically bought by life
insurers and asset managers.
Just recently, it raised $800mn
in that format, with plans to

raise more in the near future,
according to one of the people.
Other high-grade bond sales tied
to Al, including those from big
tech firms such as Alphabet Inc,
have driven record issuance and
attracted strong demand.
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Female Cashier

(Philippine National)

A reputed school in Doha is seeking a female
Philippine cashier with a minimum of 2 years of
experience in handling cash counters and
possessing excellent communication skills. The
candidate will be responsible for managing cash
transactions and interacting with customers.

Interested applicants may email their application to
doharecruitment522@gmail.com
on or before 09/04/2026.

MANDATORY REQUIREMENT
Candidates must hold a valid transferable

work visa and be currently available in Qatar.

PROCUREMENT/ADMIN/STORE EXECUTIVE with 10+
years of experience in GCC with financial services and
infrastructure companies having hands on experience
with material handling, invoicing documentation
administration and document control. Experience in
Oracle MS Office. Ready to join immediately with NOC.
Phone: 30461178, email: rakesh.cr8@gmail.com

PRO / MANDOOB with 15 years experience in Qatar.
Expert in all government transactions. Driving license,
Arabic & English, with strong relations and experience
dealing with government departments. Reliable, Fast and
ready to join immediately. Contact 31473131.

SENIOR/CHIEF ACCOUNTANT/Finance Manager. MBA
Finance, M.com, B.Com. with GCC 20+yrs Exp. Accounts
upto finalization, proficient in financial Strategies-MIS
Reporting, Cash-Funds flow, auditing, Budgeting,
Forecasting. Exp in different nature of business
accounting & ERP softwares. With NOC, Email:
mafazeel@yahoo.com, contact # 31645319.

INDIAN MALE, 5 years Qatar experience in Store Keeper,
looking for a suitable job. Immediate available with
transferable VISA and NOC. Contact: 30746235. Email:
ajinthomas11@gmail.Com

FOOD SAFETY OFFICER: A Seasoned Food Safety
professional with a strong knowledge of HACCP
principles, Qatar food safety regulations and strict
hygiene and safety protocols. Phone number: 60069398,
Email: kenechiobinna89@gmail.com

HR PROFESSIONAL Seeking Opportunity HR
Professional with 5 years’ experience in India, holding an
MBA (HR) & MSW, with sound knowledge of Qatar
Labour Law, holding valid QID with NOC, seeking
opportunities in Human Resources in Qatar. Contact
50117519, mohammedshafin040793 @gmail.com

SITUATION VACANT

FOR RENT

Urgently Required

Architect with min. 10 years of experience with

knowledge in construction supervision and

consultancy services, project coordination,

site inspection, reviewing submittals,
reporting and coordination, living in Qatar and
can join immediately.
Email: hr@saffarinigtr.com

Require Senior Accountant

Minimum 5 years of experience in accounting
and administration. Postgraduate degree in
Accounting, Finance, or Business
Administration. Proficiency in accounting
software (such as SAP, Tally,ERP) and MS
Office applications. Fluency in English is
mandatory. Send your Resume -
qatarvacancy19@gmail.com

MALE / FEMALE MASSAGE THERAPIST required: for
Male & Female Massage Center in Hotel SPA Business.
Should have professional experience. Thailand, India,
Nepal, Sri lanka, Moroccan & Filipino Nationality can
apply. Overseas candidates can also apply. Overseas &
local agent who can do recruitment process from outside
the country also welcome. Please call: 71724852, Email:
sandcity58 @gmail.com

WWW.GULF-TIMES.COM

GULF TIMES CLASSIFIED ADVERTISEMENT
Corrections or amendments of text, change of size or cancellation
of an ad once booked should be done, before 12:00 Noon.

SITUATION WANTED

HIGHLY EXPERIENCED INDIAN accounting professional
with 25+ years of proven expertise in finance and
accounts across diverse industries. Seeking a senior
leadership role such as Chief Accountant or Finance
Manager to leverage my skills in financial strategy,
reporting, and operational excellence. Ready to join
immediately. Please contact: mathewp79@gmail.com,
Mob: 70411920.

HVAC DUCTING SUPERVISOR With 18 years experience
in Dubai, Oman and in Qatar; IOSH certified, a certified
assessor looking for suitable jobs. Contact 51888746,
umeshchoudhary0215@gmail.com

HSE LEAD AND ENGINEER, 12 experienced as a safety ,
with Degree in engineering, HSE Diploma Level 6 &
Level 7, NEBOSH igc, IOSH, ISO - 45001 & ISO - 14001.
ASHGAL & Qatar energy approved safety. Contact
66323581, magchidi147@gmail.com

QUALIFIED AUTOMOBILE MECHANIC with over 15
years of experience in Automobile service like Toyota,
Nissan, Mitsubishi, kia, Ford etc we specialize on
services such oil change, engine overhualing, suspense
interview/fix, brake inspections/fixing, transmission
checks and services, Auto Diagnosis OBD2 etc. | am
open to practical examination/interview. Contact
55075443, chibuzosunday6@gmail.com

LOOKING FOR SALES EXECUTIVE JOB 10 plus years
experience in Qatar FMCG valid light manual driving
licence Indian transferable visa ready to Join immediately.
Contact 30511690, sudhakarannithin91 @gmail.com

ADMINISTRATION/ADMIN  COORDINATOR/event

coordinator/HR assistant/payroll assistant | have 6 years
experience in admin and human resources. Proficient is
MS office. Can join immediately and NOC Available.
contact - 31168513, gloriad92@gmail.com

AT YOUR @ SERVICE

PURCHASE & WAREHOUSE MANAGER/ Material
Controller - 16 years of managerial experience in
Procurement, Warehousing, Logistics and Supply Chain.
- | have master degree (MBA) in Supply Chain
Management. - Skills: Implementation of ERP system,
Vendor selection & evaluation, Inventory management,
Cost control and team work. - | have RP with NOC -
Available immediately. Contact 77151341, ijazazeem@
hotmail.com

SENIOR ELECTRICAL PROFESSIONAL ( E & 1) 37
Years of Experience in EPIC Projects execution from
Concept to Commissioning till final hand over in Energy
Sector with Major Oil and Gas Companies QatarEnergy /
Shell / Conoco seeks Suitable Position. Contact: + 974
55859272, Mail: ariefahamed@yahoo.com

CIVIL SR. SITE ENGINEER with 13+ years of experience
in Qatar & UAE. Expertise in mega projects including
Lusail, Katara Hotel Towers, and Metro works. Skilled in
civil construction, fit-out, and finishing works with strong
coordination with MEP services. Qatar driving license.
NOC available for immediate joining. Contact: +974
66078062, Email: s_dhiman37@yahoo.co.in

INSURANCE COORDINATOR: Indian female, with 3
years of experience in Qatar healthcare. Ready to join
immediately. Contact: 31092011, Email:
ksuhanasulthana@gmail.com

CUSTOMER SERVICE / RECEPTIONIST: A Nigerian
female with over 10 years experience in customer
service and front desk roles across Qatar and UAE.
Skilled in client relations, communication, and
administrative support. Currently in Qatar looking for job
and available to start immediately with a transferable
Qid. Contact: 55567971, email: adebolaadesina418@
gmail.com

FOR RENT:
Commercial shop in a
Prime location on Salwa road
next to Lulu Hypermarket
Contact 30077577, 55459191

OFFICE FOR RENT

Establish your business and rent your office at the prime
location in Doha. Rent starts at 3000 QR for fully-
furnished & serviced spaces with trade licence approval
included. Conveniently located at C-ring road, New
Salata. Book your Office Now.

Tel: +974 - 44099848 / Whatsapp: +974 - 55943982,

FOR RENT - Labour accommodation: Labour rooms
(2,4,6,8,10) available at Industrial area, Street: 43 & 47.
Rent per room Qr. 1100 monthly (Including Water,
Electricity & Sewage) parking security and maintenance
are available. (No commission). Contact 50576993,
33598672, 52038746.

QA/QC MANAGER (B.E. IN CIVIL) UPDA Grade-B with
25 years experience in large-scale construction projects,
including extensive GCC exposure (KSA, UAE, Qatar).
Certified ISO 9001 IRCA Lead Auditor. Specializing in
residential and commercial high-rise developments.
Expert in QMS implementation, inspections & testing,
compliance monitoring, audits, and documentation
control. Immediately available with transferable visa.
Email: shahidakhter01@yahoo.co.in, Cell/WhatsApp:
33292230.

ADMINISTRATIVE PROFESSIONAL with experience in
admin, finance, and accounting tasks, plus preschool
support. Skilled in documentation, data entry, and
coordination. Reliable, organized, and detail-oriented.
Available immediately. Contact 77846137, estabillo.iza@
gmail.com

LABORATORY ENGINEER/Gas Specialist / Supervisor /
Document Controller required Sri Lankan male, BSc
(Physics Special) with 5+ years Qatar gas field
experience. Expertise in laboratory testing, gas
operations, administration, supervision, document
control, and report review. Proficient in MS Word, Excel,
Adobe PP/SAP/Dolphin systems. Transferable visa with
NOC. Available for immediate joining. Contact no: +974
31584641, email: nawodmapitigama@gmail.com

LOOKING FOR CUSTOMER CARE or admin assistant
job, an Indian male have good experience of 8 years in
Qatar, have NOC, can join immediately. Please contact :
55393818, syedsada143@gmail.com

WWW.GULF-TIMES.COM

AUTO - TYRES/ BATTERIES / LUBE - CHANGING

TRADING W.LL | Cars, 4x4, Pickups, Buses, Trucks, Forklifts
Street No. 28, Wakalath Street, Ind. Area, M: 33243356, T: 44366833, www.metrocityqatar.com

BUS RENTAL / HIRE

Q MASTER W.L.L. 15/26/30/65 Seater Buses with / W-out Driver
Contact # 55853618, 55861541 (24 Hours) F: 44425610 Em: qataroffice@yahoo.com

THOUSANDS TRANSPORT 60/67 Seated A/C non AC Buses w/ w-out driver
T: 4418 0042...F: 4418 0042...M:: 5587 5266...Em: sales@thousandstransport.com

TRAVELLER TRANSPORT - 13/22/2/36/66 Seater Bus With & Without Driver,
Tel: 44513283 Mob: 30777432 / 55899097. Email: info@travellertransport.com

HIPOWER TRANSPORT: 13/22/26/66 Seater Buses & Pickups with & without driver,
Tel: 4468 1056,............ Mob: 7049 5406........... Em: hipower@safarigroup.net

\ CAR HIRE
AL SAAD RENT A CAR Head Office-Bldg: 242, C-Ring Road T: 4444 9300
Branch-Barwa village, Bldg #17, shop #19........T: 4415 4414, ..M: 3301 3547
AVIS RENT A CAR Al Nasr Holding Co. Building, Bldg. 84, St. 820, Zone 40
T. 4466 7744 F: 4465 7626 Airport T: 4010 8887 Em:avis@qatar.net.qa, www.avisgatar.com
THOUSANDS RENT A CAR
Bldg No 3, Al Andalus Compound, D-ring Rd..T. 44423560, 44423562 M: 5551 4510 F: 44423561

BUDGET RENT A CAR Competitive rates for car rental & leasing
Main Office T: 4432 5500...M: 6697 1703. Toll Free: 800 4627, Em: info@budgetqatar.com

AT YOUR
SERVICE

DAILY FOR
THREE MONTHS

CLEANING

CAPITAL CLEANING CO. WLL.L. All type of Cleaning Services-Reasonable Rates

T 44582257, 44582546 F: 44582529 M: 33189899 Em: capitalcleaningwll@gmail.com

S0

150 /HACCP CONSULTANTS

QATAR DESIGN CONSORTIUNM - 150 900t 14001, 45001, 39001, 27001, 22301, 41001 .
T 4419 1777 F: 4443 3873 M: 5540 6516 ................Em: jenson@qdcqatar.net

SPA & MASSAGE

BODY MASSAGE / SPA: we provide Full body massage service by Experienced
| Professional Therapist. .............. Call M: 33704803 / 50195235 / 66894816

Updated on 1t & 16"

of Every Month

.
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Qatar Chamber participates in GCC
seminar on private sector challenges

calling on other member states

to adopt similar approaches. He
also stressed the importance

of strengthening public-private
partnerships during the current
phase.

Al-Obaidli proposed several
initiatives for GCC chambers in
partnership with the public sector,
including a unified electronic
system to facilitate the movement
of goods across internal borders
without duplicate inspections, a
GCC database linking exporters
and importers to address supply
shortages, and a Commercial
Dispute Resolution Centre to
support traders and ensure the
smooth flow of services across the
GCC.

Al-Shargi affirmed that the meeting
reflects the commitment of the
federation and GCC authorities

to addressing private sector

Qatar Chamber participated in a
webinar organised yesterday by
the Federation of Gulf Cooperation
Council Chambers (FGCCCO).
Discussions focused on the key
challenges and obstacles facing
the Gulf private sector amid the
current circumstances, while also
addressing the views and concerns
of private sector representatives.
The seminar was led by FGCCC
secretary general Saleh bin
Hamad al-Sharqgi and attended

by representatives from the GCC
General Secretariat and the GCC
Customs Union Authority.

Board members Ali bin Abdullatif
al-Misnad, chairman of the Services
Committee; and Mohammed bin
Ahmed al-Obaidli, chairman of the
Food Security and Environment
Committee, represented Qatar
Chamber.

The meeting also included the

participation of Khalid bin Ali al-
Sunaidi, assistant secretary general
for Economic and Development
Affairs at the GCC General
Secretariat, and Dr Sulaiman

bin Masoud al-Ghafri, executive
director of the GCC Customs Union
Authority.

During the meeting, al-Misnad
commended the strong level

of cooperation among GCC
stakeholders, noting the impact
of current developments on rising
prices. He called for organising

a dedicated seminar to explore
practical solutions, emphasising
the importance of involving
international shipping and
insurance companies in these
discussions.

For his part, al-Obaidli lauded the
swift measures taken by Saudi
Arabia to facilitate the movement
of goods across GCC countries,

w R o e Y — £
Discussions focused on the key challenges and obstacles facing the Gulf private sector amid the current
circumstances, while also addressing the views and concerns of private sector representatives.

challenges and facilitating trade
among member states.
Meanwhile, the participants also

praised the strong cooperation and
solidarity among GCC countries
and emphasised the need to

enhance joint efforts to resolve
obstacles facing truck movement
at ports.

New OBG platform
explores Qatar, Mena region

QSE sees 91% stocks gain

as index surges 186 points;
M-cap adds QR10.91bn

By Santhosh V Perumal
Business Reporter

alks of ceasefire on Iran war appear to
Thave lifted the sentiments in the Qatar

Stock Exchange (QSE), which yesterday
witnessed 91% of the traded constituents make
gains; leading to 186 points surge in key index
and about QR11bn in capitalisation.

An across the board buying led to 1.83%
jump in the 20s-stock Qatar Index to 10,346.22
points, although it touched an intraday high of
10,362 points.

The industrials and telecom sector saw high-
er than average demand in the main market,
whose year-to-date losses truncated to 3.87%.

The foreign institutions turned bullish in
the main bourse, whose capitalisation added
QR10.91bn or 1.81% to QR612.56bn mainly on
large and midcap segments.

The local retail investors were seen net buy-
ers in the main market, whose trade turnover
and volumes were on the rise.

The Gulf funds turned net buyers in the main
bourse, which saw as many as 0.01lmn exchange
traded funds (sponsored by AlRayan Bank and
Doha Bank) valued at QR0.04mn trade across
10 deals.

The Arab institutions were net buyers, albeit
at lower levels, in the main market, which saw
no trading of sovereign bonds.

The Islamic index was seen outperforming
the other indices of the main bourse, which saw
no trading of treasury bills.

The Total Return Index shot up 1.83%, the All
Share Index by 1.67% and the Al Rayan Islamic
Index by 1.86% in the main bourse.

The industrials sector index surged 2.73%,
telecom (2.22%), transport (1.55%), banks and
financial institutions (1.44%), consumer goods
and services (1.31%), real estate (0.72%) and in-
surance (0.15%).

As many as 48 gained, while only three de-
clined and two were unchanged in the main
market.

Major movers in the main market included
Qamco, Beema, Widam Food, Qatar Industrial
Manufacturing, Industries Qatar, QNB, Medi-
care Group, Mesaieed Petrochemical Holding,

Canadian consumer confidence hits
11-month low as Iran war drags on
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Gulf International Services, Estithmar Hold-
ing, Ezdan, Ooredoo, Gulf Warehousing and
Nakilat. In the juniour bourse, Techno Q saw its
shares appreciate in value.

Nevertheless, QLM, Qatar Islamic Insurance
and Meeza were the shakers in the main market.

The foreign institutions turned net buyers to
the tune of QR6.4mn against net profit takers
of QR1.28mn the previous day.

The local retail investors were net buyers to
the extent of QR2.22mn compared with net
sellers of QR7.13mn on April 5.

The Gulf institutions turned net buyers to
the tune of QR1.79mn against net sellers of
QR2.37mn on Sunday.

The Arab funds were net buyers to the ex-
tent of QR0.04mn compared with no major net
exposure the previous day. However, the do-

mestic institutions turned sellers to the tune of
QR5.08mn against net buyers of QR9.35mn on
April 5. The foreign individuals were net sellers
to the extent of QR4.5mn compared with net
buyers of QR0.16mn on Sunday.

The Arab retail investors turned net sellers
to the tune of QR0.86mn against net buyers of
QR1.24mn the previous day.

The Gulf individuals were net profit takers
to the extent of QRO.01lmn compared with net
buyers of QR0.04mn on April 5.

The main market saw trade volumes more
than doubled to 184.03mn shares, value more
than double to QR410.55mn and deals more
than double to0 17,697.

Inthe venture market, a total of 1.27mn equi-
ties valued at QR3.28mn changed hands across
228 transactions.

desalination challenges

A new Global Platform video

by Oxford Business Group

(OBG) examines how Qatar and
the broader Mena region are
confronting a stark paradox:
World-class desalination
infrastructure that is also a single
point of vulnerability, and why
diversifying into decentralised
solutions is no longer optional.
With the UN repeatedly ranking
Qatar as the country most at risk
of water scarcity globally, the
Gulf’s relationship with water has
never been more urgent, OBG has
stated.

The feature assesses how
factors such as energy

price volatility, supply chain
considerations, and climate-
related risks are influencing
long-term planning. Growing
geopolitical uncertainty
across the region has further
underscored the vulnerabilities
inherent in centralised water
infrastructure, reinforcing the
strategic case for distributed,
technology-driven alternatives.
Within this context, atmospheric
water generation is presented as
a supplementary solution that
can support more flexible and
distributed water production,
particularly in high-demand urban
environments.

The video also highlights the
potential for technology-led
approaches, including Al-
enabled optimisation and smart
distribution systems, to enhance
efficiency and reduce the carbon

intensity of water production.
These developments are
positioned within broader regional
efforts to strengthen resilience
and support sustainable growth.
Rhana Kurdi, founder and

CEO of Skydrops Sustainable
Water Technologies, said

while desalination remains the
backbone of Qatar’s water system,
evolving demand patterns and
environmental considerations are
encouraging a more diversified
approach.

“Decentralised technologies can
help address gaps in distribution
and improve system flexibility,
particularly in fast-growing
urban areas and locations where
infrastructure expansion may be
less efficient,” she noted.
Marc-André de Blois, OBG
director of Video Content, said
water security is increasingly
being viewed through the lens of
economic resilience and resource
efficiency across the GCC.
“Qatar’s experience illustrates
how established infrastructure
can be complemented by
emerging technologies, offering
a more balanced and adaptive
model that aligns with long-term
sustainability objectives,” he
added.

The Global Platform video can
be viewed and downloaded at
https://oxfordbusinessgroup.
com/videos/global-platform/
rhana-kurdi-ceo-skydrops-how-
innovation-is-strengthening-
water-resilience-in-qatar.

Global Platform

Bloomberg
Ottawa

Canadian consumer confidence fell
to its lowest level in almost a year as
the war in Iran, which has sent energy
prices soaring and stoked worries
about persistent inflation, entered its
sixth week.

The Bloomberg Nanos Canadian
Consumer Confidence Index fell to
46.93 in the week ended April 3, while
the expectations index extended its
four-week loss to almost 10 points. A
reading below 50 indicates net nega-
tive views.

It was the lowest reading for
both indexes since May 2025, when
consumers and businesses were
still digesting the initial shock of US
President Donald Trump’s “Liberation
Day” tariffs.

“All indicators in the Bloomberg
Nanos Index showed negative pres-
sure,” Nanos Research Chief Data
Scientist Nik Nanos said. “The biggest
drop in sentiment had to do with the
proportion of Canadians who thought
the economy would get stronger in
the next six months.”

Just 15% of Canadians see a strong-
er economy six months from now,
compared with 27% four weeks ago.

The sharp drop in consumer senti-

Canadian Consumer Confidence Hits 11-Month Low
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War in Iran

Consumer confidence

ment over the last four weeks is a sign

that the war in the Middle East may

already be squeezing Canadians.
High oil prices risk hurting house-

holds and businesses, even while

raising revenue from energy exports.
The Bank of Canada said last week that

the price shock creates “potential for

weaker near-term growth and upside
risks to inflation,” but that it’s too early

Personal finances

ince start o

Future expectations

Bloomberg

to assess the war’s lasting impact on
growth. Canada’s labor market has
also weakened, shedding more than
100,000 jobs in January and February,
while the rate of food inflation was

the highest among G-7 countries. The
pending review of the US-Mexico-Can-
ada trade agreement - a deal Trump
has called “irrelevant” — is another risk
to the economy.

Bloomberg
Washington

he US service economy

I expanded in March at a

slower pace as employ-

ment shrank by the most since

2023 and input prices acceler-
ated sharply.

The Institute for Supply
Management’s gauge of prices
paid for services and materi-
als jumped to 70.7, the highest
since October 2022, according to
data released Monday. Readings
above 50 indicate expansion.

The 7.7-point increase from a
month earlier was the largest in
nearly 14 years, comparable to
the change seen in the group’s
manufacturing survey.

The ISM services index fell
2.1 points to 54, dragged down
by weaker employment and less
growth in business activity.

Businesses are experiencing a
sharp run-up in cost pressures
for energy and other inputs due
to the Iran war. The conflict has
essentially closed the Strait of
Hormuz, a key passage for oil
and other critical products.

“The predominant com-

mentary this month was about
impacts and adjustments due
to the conflict with Iran and the
expected flow through of higher
oil prices at some point;” Steve
Miller, chair of the ISM Services
Business Survey Committee,
said in a statement.

“Companies across many in-
dustries reported seeing higher
gas and diesel pricing, and in-
ventories of multiple goods
increased to withstand supply
chain disruptions or short-
term oil price impacts,” he said.

The war is also fueling un-
certainty about the economic
outlook, which may be prompt -
ing more caution among com-
panies. The ISM gauge of em-
ployment at service providers
slumped 6.6 points, one of the
biggest monthly declines since
the pandemic, to 45.2.

Still, official jobs data from
the government showed over-
all payrolls rose a larger-than-
forecast 178,000 in March. The
rebound in employment was
helped by the return of more
than 30,000 health care work-
ers, who had been on strike.

Business activity, which par-
allels the group’s factory output

US service economy expands
in March at a slower pace

index, slid 6 points — the most
since mid-2024 — to 53.9.

Thirteen services indus-
tries reported overall growth
in March, including wholesale
trade, management of com-
panies, finance and insurance
as well as accommodation and
food services. Retail trade was
among the three sectors that
shrank.

The supplier deliveries gauge
climbed to the highest level
since October 2024.

Accommodation & food
services: “Tariff rollbacks are
resulting in favourable price
adjustments, but the news of
new implementation is driving
continued uncertainty. Snow-
storms last month disrupted
demand and supplier opera-
tions, mostly around the avail-
ability of labour”

Construction: “Transpor-
tation disruptions in the Middle
East are inhibiting both incom-
ing and outgoing cargoes from
the region. While force majeure
has been received from several
Middle Eastern suppliers, busi-
ness operations are generally at
normal levels and no interrup-
tions, except shipping”
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