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IQ outlines QR10.5bn
capital expenditure
plan for 2026-30

By Santhosh V Perumal
Business Reporter

arket heavyweight In-
dustries Qatar (IQ),
which at present has

scaled down operations, has out-
lined a planned capital expendi-
ture (capex) of QR10.5bn for the
next five years.

The capex includes the re-
maining portion related to the
new ammonia train (Qafco-7),
amounting to QR0.7bn, and IQ’s
share of capex in the new PVC
project, amounting to about
QR50mn, IQ - the holding entity
of Qatar Petrochemicals, Qatar-
Fertiliser and Qatar Steel - said in
its board report submitted before
shareholders at the annual gen-
eral assembly meeting.

Looking ahead, the petro-
chemical segment is expected
to invest QR2.7bn in various
projects over the next five years.
According to the capex plan,
about QR50mn will be allocated
to additional capital expenditure
for the new PVC project expected
to be operational in 2026.

Other projects will focus on
operations (HSE (health, safety
and environmental), plant reli-
ability, and integrity) and main-
tenance shutdowns.

These initiatives will enhance
facilities’ operational integrity,
reliability and output, reduce
emissions, ensure regulatory

compliance, and improve operat -
ing cash flows through added ef-
ficiencies.

For the fertiliser segment, in
terms of capex over the next five
years (2026-2030), it is expected
to incur about QR7bn in various
projects, including remaining
spend on Qafco-7.

As per the indicative capex
plan, about QRO.7bn in capital
expenditure will be further in-
vested in the new ammonia train.
In addition, other expenditures
will include maintenance related
shutdowns, investment projects,
HSE-related projects, and other
capex programmes.

The Qafco-7 project has
reached final phase of construc-
tion and is nearing completion.
The project is expected to be
commercially launched in the
first half of 2026.

The available sellable volumes
from Qafco-7 (1.2mn tonnes per
annum capacity) will be sold
as low-carbon ammonia in the
commercial market in collabora-
tion with QatarEnergy Renewable
Solution (QERS), once the car-
bon capture and storage (CCS) is
completed.

Conventional grey ammonia
will be sold until the construction
of the CCS is completed.

The group’s indirect joint ven-
ture, QVC’s new PVC project, has
now been completed with invest -
ment costs exceeding $300mn at
the project level, including own-

er’s cost, to produce 350,000 MTs
of PVC products.

The project is expected to be
operational during 2026.

This investment underscores
the group’s commitment to di-
versifying its downstream op-
erations and reducing import de-
pendency on PVC in Qatar.

The group will also continue to
invest on its core recurring capex
programmes, which are critically
important for improving asset
integrity, operational efficiency,
reliability, cost optimisation, ca-

pacity de-bottlenecking, HSE
enhancement, environmental
sustainability, and regulatory
compliance.

During the financial year 2025,
the group invested QR2.2bn in
capex, primarily directed towards
turnaround activities, reliability
enhancements, HSE projects, as
well as ongoing investments in
the new blue ammonia train (Qaf-
co-7) and the PVC project.

Capital expenditure for Qaf-
co-7 during the year amounted
to QRO.9bn, while an additional
QRI128mn was allocated to the
PVC project.

To date, cumulative spending
on Qafco-7 stands at QR3.7bn,
and QRO.4bn on the PVC project.

Over the next five years (2026-
30), the steel segment is expected
toincur about QR0.8bn in various
projects, including asset replace-
ments, HSE and reliability im-
provements.

US raises 2027 oil output forecast after prices soar on Iran war

The US raised its forecast for
domestic oil production next year
after the recent surge in prices
due to supply disruptions from
key Middle East countries.

US crude output is now expected
to grow by 220,000 barrels a
day in 2027 to 13.83mn barrels

a day, according to the Energy
Information Administration’s
Short-Term Energy Outlook
released on Tuesday, reports
Bloomberg.

The new forecast represents an
increase of about 500,000 barrels
from the agency’s previous
projection made in February. That
report showed US production was
on course to peak this year and
then decline in 2027.

“Because changes in oil prices
take time to affect production—
moving from investment
decisions to rig deployment to
well completion and first oil—the
effect of higher prices in our

forecast is more pronounced in
2027 than in 2026,” the EIA said in
its latest report.

The US and Israel began strikes
on Iran late last month, triggering
widespread retaliatory attacks
from Tehran and the effective
closure of the Strait of Hormuz,

a critical waterway that normally
handles a fifth of global oil flows.
Production cuts are rippling
across the region as storage
capacity fills up.

For more information,
please scan the QR code

Al-Kaabi meets European Commission energy director general
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Saad Sherida Sasd Al-Knabi

The Minister of State for Energy Affairs HE Saad bin Sherida al-Kaabi held a virtual meeting yesterday
with Ditte Juul-Jorgensen, director general for Energy at the European Commission. Discussions during
the meeting dealt with the impact of the ongoing regional conflict on the global energy industry and
ways to ensure the security of energy supplies. HE al-Kaabi underlined Qatar’s commitment to remain a
reliable energy supplier and looked forward to continuing and strengthening its long-standing energy
cooperation with the EU. On her part, Juul-Jorgensen expressed the EU’s solidarity with Qatar in light of
the current regional tensions and reaffirmed the importance it attaches to the stability and security of

global energy supply.

QSE tracks global cues as index zooms
260 points; M-cap adds QR17.33bn

By Santhosh V Perumal
Business Reporter

Tracking global cues, the Qatar Stock
Exchange yesterday saw its key in-
dex surge 260 points and capitalisa-
tion add in excess of QR17bn.

An across the board buying lifted
the 20-stock Qatar Index 2.5% to
10,670.23 points, recovering from an
intraday low of 10,431 points.

The telecom, industrials and banking
counters witnessed higher than
average demand in the main market,
whose year-to-date losses truncated
to 0.86%.

About 85% of the traded constitu-
ents extended gains to investors in
the main bourse, whose capitalisa-
tion added QR17.33bn or 2.81% to
QR634.9bn mainly on account of
large and midcap segments.

The Gulf institutions’ substantially
weakened net profit booking had its
influence on the main market, whose
trade turnover and volumes were on
therise.

The local retail investors continued
to be bullish but with lesser intensity
in the main bourse, which saw as
many 8,674 exchange traded funds
(sponsored by AlRayan Bank and
Doha Bank) valued at QRO.05mn
trade across 13 deals.

The foreign institutions’ lower net
selling had its impact on the main
market, which saw no trading of
sovereign bonds.

The Islamic index rose slower than
the other indices of the main bourse,
which saw no trading of treasury
bills.

The Total Return Index gained 2.84%,

An across the board buying lifted the 20-stock Qatar Index 2.5% to
10,670.23 points, recovering from an intraday low of 10,431 points.

the All Share Index by 2.77% and the
Al Rayan Islamic Index by 2.33% in
the main bourse.

The telecom sector index soared
3.74%, industrials (319%), banks and
financial services (3.06%), consumer
goods and services (1.99%), transport
(1.54%), real estate (0.35%) and insur-
ance (0.2%).

As many as 45 gained, while only
eight declined in the main market.
Major movers in the main market
included QLM, Estithmar Hold-

ing, Meeza, Industries Qatar, QNB,
AlRayan Bank, Dukhan Bank, Inma
Holding, Baladna, Qamco, Ezdan,
Mazaya Qatar, Ooredoo, Vodafone
Qatar, Nakilat and Gulf Warehous-
ing.

In the juniour bourse, Techno Q saw
its shares appreciate in value.
Nevertheless, Doha Insurance, Al
Khaleej Takaful, Qatar Insurance,

Al Mahhar Holding and Dlala were
among the shakers in the main
market.

The foreign institutions’ net selling
decreased noticeably to QR56.11mn
against QR68.51mn the previous day.
The Gulf funds’ net profit booking
shrank significantly to QR9.79mn

compared to QR64.66mn on March
9. However, the local individuals’

net buying weakened drastically to
QR50.21mn against QR69.89mn on
Monday.

The domestic institutions’ net buying
decreased considerably to QR9.2mn
compared to QR49.48mn the previ-
ous day.

The foreign retail investors’ net
buying fell perceptibly to QR4.38mn
against QR5.83mn on March 9.

The Arab individual investors’ net
buying weakened markedly to
QR1.07mn compared to QR6.62mn
on Monday.

The Gulf individuals’ net buying
eased marginally to QRO.82mn
against QRO.89mn the previous day.
The Arab institutions’ net buying also
fell marginally to QRO.22mn com-
pared to QRO.45mn on March 9.

The main market saw a 4% jump in
trade volumes at 194.38mn shares
and 9% in value to QR543.55mn

but on a 12% shrinkage in deals to
30,907.

In the venture market, a total of
0.02mn equities valued at QRO.03mn
changed hands across eight transac-
tions.

Qatar Chamber announced yesterday
that it continues to review all issues
and challenges facing the business sec-
tor under the current circumstances, in
line with the directives of its chairman,
Sheikh Khalifa bin Jassim al-Thani.
Sheikh Khalifa has directed the forma-
tion of a follow-up working team to
hold continuous meetings through-
out the day, in person or via video
conferencing, to address emerging
challenges.

He stressed the chamber’s keenness to
ensure the uninterrupted flow of supply
chains and the availability of goods in
the local market, as well as to address
any obstacles that may be faced in the
commercial and industrial sectors.

In this context, the chamber’s sectoral
committees hold continuous meetings
to discuss the challenges facing various
business sectors, in a manner that en-
sures the continuity of commercial and
industrial activities without disruption.
Meanwhile, the Food Security and En-
vironment Committee held a meeting
chaired by board member Mohamed

bin Ahmed al-Obaidli, who also chairs
the committee. The meeting, held at
the chamber’s Lusail headquarters, was
attended by committee members and
representatives of 34 food companies.
The meeting discussed challenges and
obstacles facing the private sector,
particularly those related to supply and
supply chains.

Al-Obaidli expressed his sincere thanks
and appreciation to His Highness the
Amir Sheikh Tamim bin Hamad al-Thani
for his wise leadership and continuous
support for the private sector.

He also thanked the Qatari Armed
Forces for their efforts in defending and
safeguarding the security and safety of
the country, its citizens, and residents,
expressing hope that these circum-
stances would come to an end soon.
Al-Obaidli also emphasised the
chamber’s keenness to identify all the
challenges facing the private sector
and food companies under the current
circumstances, and to raise the views
of business owners to the relevant
authorities to find urgent solutions.

He stressed the vital role played by the
private sector during crises faced by
the country in ensuring the availability
of products and goods in the local
market, affirming that it stands by the
country with full responsibility.
Al-Obaidli affirmed that the chamber
will play an important role during

the current situation by cooperating
with all parties concerned to facilitate
the provision of food supplies in the
local market and address any cases of
exploitation or price manipulation that
may arise among some traders.

He added that there is a joint com-
mittee comprising the chamber and
several ministries and government enti-
ties tasked with monitoring prices and
addressing any unjustified increases.
During the meeting, business own-
ers, traders, and suppliers reviewed
challenges related to supply chains,
shipping fees, customs duties, support
for national products, support for local
farms, facilitation of land transport,
and the provision of raw materials and
logistics services.

Chamber discusses challenges facing businesses under current circumstances

e

Qatar Chamber chairman Sheikh Khalifa bin Jassim al-Thani, and board member Mohamed bin Ahmed

al-Obaidli.
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Posting its financial results for the full year ended 31 December 2025

Estithmar Holding Net Profit Surges
122% to QAR 938 Million
Revenue Rises 54% to QAR 6.4 Billion

* Compared to the same period last year

Sustainable Growth Driven by International Expansion

Revenue

QAR

0,497

Jan - Dec 2025

4.216 Million QAR | lan - Dec 2024

EBITDA

Jan - Dec 2025

Million QAR

1,503 102%

742 Million QAR
Jan - Dec 2024

Share Performance
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Mid-Cap Index

Doha, 11 March 2026

Estithmar Holding Q.PS.C has
announced its financial results for
the year ended 31 December 2025
The group reported a 54% increase in
revenue to QAR 6.4 billion, compared
with QAR 4.2 billion In 2024. Gross profit
rose to QAR 2.1 billion, up from QAR 1
billion in 2024, representing growth of
111%. EBITDA reached QAR 1.5 billion, an
increase of 102% year-on-year

Net profit climbed 122% compared
with 2024, reaching QAR 938 million
Earnings per share increased by 145%
to QAR 0.264

The growth in net profit was primarily
driven by higher revenues, particularly
from the specialized contracting
and healthcare sectors. The results
reflect the group’s ability to convert
operational growth into sustainable
profitability while maintaining financial
discipline

Total assets increased by 23% in 2025
compared with the previous year,
largely due to new projects added to
Estithmar Holding's portfolio, including
Baghdad International Hospital in Irag

The Board of Directors  has
recommended the distribution of
dividends equivalent to 20% of the
company’s share capital, in the form of
2 bonus shares for every 10 shares held

The 2025 results show a marked
improvement across key financial
indicators, supported by expansion
in the group’s core sectors. improved
project  execution, and enhanced
operational efficiency across its
businesses. These results demonstrate
Estithmar Holding's ability to scale
its operations while maintaining
financial discipline and strengthening
profitability.

54%

YooY Growth

Earnings Per Share

As at 31 Dec 2025

QAR

Apex

Health

2,700

Beds

2.8mn

Qutpatient Visits

L

Meal

Juan Leon - Holding CEO

Our strong financial
performance reflects the
successful execution of our
growth and expansion strategy
across the group’s sectors, as well
as the considerable efforts of our
teams across multiple markets.

Achieving strong growthacrossall
key financial indicators highlights
the resilience of our diversified
business model and our continued
focus on operational excellence,
maintaining financial discipline
and governance. As we expand
our footprint and strengthen our
presence in regional markets, we
remain committed to delivering
sustainable value to shareholders

while exploring new growth
opportunities

The groups strong financial
position allows us to move

forward with upcoming strategic
initiatives, while also evaluating
potential opportunities in capital
markets to support the next
phase of the group’s expansion )

0.264 145%
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I Net Profit

QAR
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422 Million QAR | Jan - Dec 2024

122%

Yo Growth

Assets

As at 31 Dec 2025

Million QAR

13,859 234

11.304 Million QAR
31 Dec 2024

Al Maha

The specialized contracting group
accounted for the largest share of
revenue contribution in 2025

The sector delivered strong activity
both locally and regionally, particularly
in Saudi Arabia, Syria. Algeria and Iraq
During the year. the industrial and
specialized contracting businesses
continued to expand, executing major
projects across 12 countries. These
include large-scale developments such
as the Red Sea projects in Saudi Arabia,
infrastructure projects in Syria, and
several major developments in Qatar,
including educational facilities.

During the year, the group secured
262 new contracts, reflecting growing
confidence In its companies as
partners for the delivery of major
projects

Estithmar Holding's healthcare group,
through its subsidiary Apex Health,
also continued to deliver sustainable
growth, driven by the implementation
of its regional hospital management
and operations model, including in lraq
and Libya, Within Qatar, the group's
hospitals: The View Hospital and the
Korean Medical Center continued to
build patient trust through adherence
to the highest international quality
standards and by hosting leading
global medical professionals. In 2025,
The View Hospital performed more
than 100 robotic surgeries

Services group, particularly
companies specializing in facilities
management and catering services,
also contributed to revenue growth
and profitability. Companies within
the Group maintained their market
leadership by improving operational
efficiency, investing in technology, and
strengthening customer satisfaction.

» Estithmar

RS

5.2mn

» elegancia

contracting & industrios

while also expanding regionally and
internationally

The services group secured more than
450 new contracts in 2025, in addition
to maintaining a strong portfolio of
ongoing agreements, supported by a
customer retention rate of 95%. The
group provides a range of services
including facilities management,
food services and catering solutions,
workforce and human resources
solutions, and event support services

Estithmar Ventures, the real
estate development and touristic
developments group, recorded
revenue growth of 99% compared
with 2024, driven by strong demand
for its developments. These include
Al Maha Island, which attracted more
than 5.2 million visitors during 2025
The year also saw a strong conclusion
to the third season of Lusail Winter
Wonderland and a successful launch of
its fourth season, with the destination
welcoming thousands of residents and
visitors to Qatar

The Groups hospitality portiolio
including Katara Hills Resort and
Maysan Doha continued to lead the
luxury hospitality segment in Qatar
throughout the vyear

Internationally, construction of the
Rixos Baghdad Hotel & Residences
continued to progress, alongside
increasing sales activity and rising
demand from buyers. In addition, the
Rosewood Maldives resort project
advanced rapidly during the year, with
construction progress accelerating
towards completion

The development is expected to
become a landmark destination within
the Maldives and the global tourism
market




Aramco CEO warns of oil market

catastrophe in prolonged Iran war
[

Bloomberg
Riyadh

the impact on global oil markets will be “cat-
astrophic” the longer the disruption from the
Iran war drags on.

In his first public comments since the conflict
choked Middle East energy shipments, the head
of the region’s largest oil producer said Aramco
can divert more crude to an alternative route that
avoids the Strait of Hormuz. Still the company
can’t export its normal quantities because of ca-
pacity constraints.

Saudi Arabia is reducing output by as much as
2.5mn barrels a day, joining United Arab Emirates,
Iraq and Kuwait in deepening cuts, Bloomberg re-
ported on Tuesday.

CEO Amin Nasser declined to disclose produc-
tion levels, but said on a conference call that Ara-
mco was “not utilizing for the time being” some of
its heavier oil grades.

“There would be catastrophic consequences for
the world’s oil market the longer the disruption
goes on, and the more drastic the consequences for
the global economy,” Nasser said. “While we have
faced disruptions in the past, this one by far is the
biggest crisis the region’s oil and gas industry has
faced”

Aramco is racing to divert oil from its usual route
through Hormuz toward Yanbu on the Red Sea
coast. It can pump as much as 7mn barrels a day
through a pipeline to the west, and will ramp up to
that level in coming days, Nasser said. About 2mn
barrels a day of that will go to domestic refineries
dotting the Red Sea coast. The company is still ex-
porting refined products like diesel from its western
refineries, he said.

Aramco normally exports about 7mn barrels a
day of oil. Most of the current exports through
the East-West pipeline are its most plentiful
Arab Light grade, and some Extra Light, Nasser
said.

“So certain areas where we have Medium and
Heavy we are not utilizing for the time being be-
cause we have adequate capacity to meet our re-
quirements;” he said. The company is using its
global network, including storage sites outside the
kingdom, to meet market needs, he said.

S audi Aramco’s chief executive officer warned

d s :

President and CEO of Saudi Aramco, Amin Nasser.

Aramco posts drop in annual profit, announces first buyback

Saudi Arabia’s Aramco, the world’s
top oil exporter, reported a 12%
drop in annual profit mainly due to
lower crude prices, but announced
it would repurchase up to $3bn
worth of shares in its first-ever
buyback, reports Reuters.

The results were released on
Tuesday at a highly volatile time for
global oil markets as the US-Israeli
war on Iran has led to a near-clo-
sure of the Strait of Hormuz and
forced several regional producers
to curb output.

Aramco Chief Executive Amin
Nasser warned of “catastrophic
consequences” for the world’s oil
markets if the conflict continued

to disrupt traffic through the vital
shipping artery. Aramco, which has
been forced to reroute ships to the
Red Sea, will conduct the buyback
program over the next 18 months.
Until now, it has relied on its mas-
sive dividend payouts to reward
shareholders. It will ultimately sell
the repurchased shares back to its
employees, CFO Ziad Al-Murshed
told analysts on a call.

Aramco reported $93.4bn in net
income for 2025, below an LSEG
consensus estimate of $95.6bn.
For the fourth quarter, net profit
tumbled 20.5% to nearly $17.8bn on
higher operating costs, marking its
12th consecutive quarter of year-on-

year profit decline. Aramco reported
an impairment charge 14.6bn riyals
($3.88bn) on certain domestic and in-
ternational downstream facilities due
to “revised cash flow projections due
to changes in market conditions.”

It also booked an additional write-
down of 4.45bn riyals, “primarily

related to the closure of an interna-

tional downstream facility”.
Aramco confirmed paying a

base dividend of $21.1bn for the
fourth quarter and $219mn in
performance-linked dividends, a
mechanism calculated based on
free cash flow that was introduced
following bumper profits following
the Ukraine war.
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Russia is set for
oil revenue surge
in coming weeks
amid Iran war

Bloomberg
London

Middle East war that sent oil prices above $100 a

barrel. The gains should soon be reflected in flows
tothe Kremlin’s war chest, after its Black Sea export ter-
minal was repaired following a Ukrainian drone strike.

Moscow is benefiting from the double win of soaring
prices for global benchmarks, which also lifted Russian
export prices, and the additional benefit of a US tariff
waiver that allows Indian refiners to buy Russian crude
that’s already on tankers.

That measure should help to clear the flotilla of idling
tankers full of Russian crude, while further sanctions
easing could follow, if flows of Middle Eastern crude
through the Strait of Hormuz don’t resume soon.

Still, President Vladimir Putin urged Russian energy
producers to use the windfall wisely, cautioning that
“the current high commodity prices are certainly tem-
porary.”

The price gains were more than offset by a slump in
flows last week, driven by a week-long halt to ship-
ments from the Sheskharis oil terminal at Novorossiysk
on the Black Sea after a Ukrainian drone attack on the
night of March 1-2. Flows resumed at the weekend, but
too late to prevent a slump in shipments.

In the latest data, Russia’s seaborne exports averaged
3.26mn barrels a day in the four weeks to March 8, ac-
cording to vessel-tracking data compiled by Bloomberg.
That’s down by about 200,000 barrels a day from the
period to March 1 and more than 600,000 barrels a day
below the pre-Christmas peak.

The easing of sanctions on Indian refiners led to a
number of tankers heading toward the Strait of Malacca
to U-turn and steam back toward India. Most of those
ships have yet to arrive, so they won’t show up in import
figures for another week or so.

The backlog of tankers full of Russian crude has been
stable at about 140mn barrels since mid-December, up by
about 60mn barrels, or around 65%, since the end of Au-
gust. The amount of Russian oil at sea could fall as quickly
as it rose if processors in India snap up the floating barrels,
which are ideally placed to offset the loss of short-haul
Middle Eastern grades that are stuck in the Arabian Gulf
by Iran’s effective closure of the Strait of Hormuz.

Russia is set to be the first big winner from the
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A major trading company in Qatar announces
the following job openings as part of its
expansion plan and to strengthen its team:

> Receivable Accountant
> Upholsterer
> Joinery Garpenter

> Resin Technician
> Curtain Technician
> Draftsman

The company requires relevant experience in the
field, the ability to work as part of a team, and a
commitment to quality and professionalism.

Please send your CV, academic qualifications,
and experience certificates to the following email

address: hr@rafcoqatar.com

A REPUTABLE LANDSCAPING COMPANY
Is seeking qualified candidates for the
following positions:

Landscape & Irrigation Engineers (agriculture)
Landscape/Irrigation Supervisors &
Foreman and Pipe fitters:
relevant degree / higher diploma.

Solid knowledge of Agriculture
CVs to: hr@alsulaiteengardens.com

LOOKING FOR HIGH PROFILE PARTNER
for digital trading,

We are backed by experience,
success & plan, looking for expansion.
Serious partners can contact:
51277114.

HIRING:
HSE Officers & supervisors (Ras Laffan)
Buildora seeks HSE staff with 5 yrs experience
(3 yrs in oil &gas). Must hold NEBOSH IGC

and experience certificates.

Project duration: 6 months (extendable)

To apply: Send your CV to buildorahr@gmail.com

OR Whatsapp 71752555.

HIRING IN QATAR
Open Positions:
Electrical Design Engineer
Mechanical Design Engineer
HSE Officer
MEP Draftsman
Please share your CV to: WhatsApp: +974 50789781
Email: doharecruiter2026 @gmail.com

REQUIRED FOR LAUNDRY: Laundry workers. Foreman.

Contact: 33331059, Email: infosanadvip@gmail.com

GULF TIMES
CLASSIFIED ADVERTISEMENT

Corrections or amendments of text, change of size
or cancellation of an ad once booked should be
done, before 12:00 Noon.

WWW.GULF-TIMES.COM

SITUATION WANTED

FINANCE MANAGER/FINANCIAL CONTROLLER/CFO
(Indian Male, MCom, MBA, CA Inter) 20+ years
experience in Accounts, Audit,Vat,MIS,IFRS,Budgeting,F
und Mgt,ERP softwares (Implementation Expert in
various ERP like Microsoft Dynamics, Winhms, Mycom,
Agile Septa Plus, Prologic, Tally, Sage) for Retail,
Hospitality, Restaurants, Hypermarkets, Medical
Equipments, Trading & Mfg industries in Qatar, UAE with
Driving license and NOC. Seeks placement. Contact:
33737613, email: dineshkarolil@yahoo.com

ELECTRICAL ENGINEER / FACILITIES Manager. Electrical
Engineer Looking job Over 14 Years Experience Facility
management and maintenance,Handling commercial
buildings, villa compounds,planned preventative
maintenance, Expert Electrical, mechanical fire system,
chillers, civil. facility management Expert. Ready to join
immediately UPDA certified Engineer. NOC Available.
Email: nanu14116@gmail.com / Mob: 55334465.

PROCUREMENT AND LOGISTIC PROFESSIONAL with
over 13 years of experience in Saudi Arabia and Qatar
with OIL and GAS, FMCG and EPC companies. Holding
a MBA. Good hands on ERP Softwares, contract
negotiations, strategic procurement. Available to join
immediately with valid QID. Contact: 50085468, email:
yaqubmohdmba@gmail.com

AT YOUR €3 SERVICE

NOTICE

[ Nomee |
Mr. Arshad Abshida Manzil

holding of Indian passport No. R1463665
QID No - 29235659125.

He is no longer working with
M/s Safe World Travels.
Any representation or dealing with
him for Safe World Travels is no
longer valid with immediate effect.

Contact No: +974 4142 1177, +974 71000566

UPDA-CERTIFIED FACILITY ENGINEER with over 10
years of experience in facility management and the
maintenance of HVAC, MEP, and firefighting systems|
across residential and commercial buildings. Seeking
suitable opportunities. Holds a valid QID and Qatar
driving license, and available for immediate joining.
Contact: 77973255, Email: engrsj11@gmail.com

LIFTING SUPERVISOR with Qatar Energy LNG
approval,7 years in supervisor role having experience oil
and gas and construction with comply with Qatar energy|
safety standards. Phone number - 70053386, Email;
abdullahiidrisgarba@gmail.com

UPDA/MMUP CERTIFIED CIVIL ENGINEER with 9 years’
experience in construction, infrastructure, and Oil & Gas
projects in Qatar & India. Skilled in project
coordination,procurement management and also Office
management. Proficient in AutoCAD & MS Office. Holds|
valid QID, Qatar Driving License, Indian Engineer License
and transferable visa. Available immediately. Contact;
66874356, email: nasninc.u7@gmail.com

ELV SUPERVISOR - Diploma holder with 5 years’ Qatar
experience in MOI projects. Holding valid Qatar Driving
License. NOC available. Ready to join immediately.
Contact: 50385717, Email: purakkatanoop @gmail.com

TRADING W.LL | Cars, 4x4, Pickups, Buses, Trucks, Forklifts
Street No. 28, Wakalath Street, Ind. Area, M: 33243356, T: 44366833, www.metrocityqatar.com

Q MASTER W.L.L. 15/26/30/65 Seater Buses with / W-out Driver
Contact # 55853618, 55861541 (24 Hours) F: 44425610 Em: qataroffice@yahoo.com

THOUSANDS TRANSPORT 60/67 Seated AC non AC Buses w/ w-out driver
T: 4418 0042...F: 4418 0042...M:: 5587 5266...Em: sales@thousandstransport.com

TRAVELLER TRANSPORT - 13/22/2/36/66 Seater Bus With & Without Driver,
Tel: 44513283 Mob: 30777432 / 55899097. Email: info@travellertransport.com

HIPOWER TRANSPORT: 13/22/26/66 Seater Buses & Pickups with & without river
Tel: 4468 1056,............ Mob: 7049 5406............ Em: hipower@safarigroup.net

CAR HIRE

AL SAAD RENT A CAR Head Office-Bldg: 242, C-Ring Road T: 4444 9300
Branch-Barwa village, Bldg #17, shop #19........T: 4415 4414, ..M: 3301 3547

AVIS RENT A CAR Al Nasr Holding Co. Building, Bldg. 84, St. 820, Zone 40
T. 4466 7744 F: 4465 7626 Airport T: 4010 8387 Em:avis@qatar.net.qa, www.avisgatar.com
THOUSANDS RENT A CAR

Bldg No 3, Al Andalus Compound, D-ring Rd.T. 44423560, 44423562 M: 5551 4510 F: 44423561

BUDGET RENT A CAR Competitive rates for car rental & leasing
Main Office T: 4432 5500...M: 6697 1703. Toll Free: 800 4627, Em: info@budgetqatar.com

~no g
CLEANING

CAPITAL CLEANING CO. W.L.L. Alltype of Cleaning Services-Reasonable Rates
T: 44582257, 44582546 F: 44582529 M: 33189899 Em: capitalcleaningwll@gmail.com

QATAR DESIGN CONSORTIUM - 150 300r, 14001, 4500, 39001, 2700, 22301, 4101, .
T. 4419 1777 F: 4443 3873 M: 5540 6516 ..........c...... Em: jenson@qdcqatar.net

QATAR PEST CONTROL COMPANY
T: 44222888 M: 55517254, 66590617 F: 44368727, Em:qatarpest@qatar.net.qa

IS0 / HACCP CONSULTANTS

PEST CONTROL & CLEANING

Updated on 15 & 16
of Every Month

AT YOUR SERVICE

DAILY FOR
THREE MONTHS

B.
¥

200"



Wednesday, March 11, 2026

GULF e TIMES

BUSINESS

Private credit alarmbells echo 2007 subprime warnings

By Jamie McGeever
Orlando, Florida

Every financial market crisis is different,
but they do rhyme, and parallels are
beginning to emerge between the tremors
now rippling through private credit and
those in US subprime housing that led to
the 2007-09 Global Financial Crisis.

This isn’t to say a repeat of that historic
crashis in the cards. But there is a growing
risk that the mounting stress in private
credit - scarce or nonexistent liquidity,
opaque pricing, and spiking redemptions
- could spill over into the public securities
markets.

BlackRock, the world’s biggest asset
manager with some $14tn under
management, said on Friday it had limited
withdrawals from a flagship debt fund
after a surge in redemption requests.

A few days earlier, alternative asset
manager Blackstone said it had raised

the redemption cap on its BCRED private
credit fund to meet record withdrawal

requests. The alarm bells at these two
behemoths come after a similar event at
smaller alternative asset manager Blue
Owl last month, and the bankruptcies

of U.S. auto-parts supplier First Brands
and car dealership Tricolor late last year
that prompted JPMorgan Chase CEO
Jamie Dimon to warn: “When you see one
cockroach, there are probably more.”
Investors with a sense of history, or who
were around in the 2000s, may think

this all sounds a bit familiar. In 2007, BNP
Paribas, Bear Stearns and HSBC blocked
redemptions from US subprime funds

or warned that they were in trouble - a
seemingly small risk that metastasised into
a global financial meltdown.

Of course, the GFC didn’t fully explode
until September 2008 when US authorities
allowed Lehman Brothers to go under. But
the crisis had been building up steadily for
at least 18 months, with tremors at those
subprime funds offering investors early
warnings that trouble was brewing.

The rationale for not letting investors
access their own money today is likely

similar to the justifications in 2007: Assets
have probably fallen significantly in

value and thus would need to be sold at

a heavy loss; the asset manager may fear
triggering a fire sale in other assets to raise
the cash being demanded; or the fund may
be struggling to unload illiquid assets. Or it
may be a bit of all three.

Either way, as was the case with subprime
mortgages and related derivatives in
2007, it is hard to know what private credit
assets today are truly worth because the
market is so opaque and illiquid. When
price discovery evaporates, the more
bearish assumptions often win out.
Another similarity with subprime in 2007
is that private credit and private markets
more broadly are not believed to pose

a systemic financial stability risk. As we

all know, that turned out to be wishful
thinking back then.

Probably, if we're looking at sheer size.
The mortgage-backed securities market,
the root of the GFC, was worth around
$7.2tn in 2007, or 5% of the total value of
global securities at the time, according to
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Investec. The private credit market today
is worth around $2tn, less than 1% of all
global securities.

On the other hand, like subprime in 2007,
private credit today is loosely regulated,
certainly relative to traditional bank
lenders, meaning its true reach isn’t
easily ascertained. What’s more, ordinary
mome-and-pop investors are getting more
involved. Retail investors represented
16.6% of holdings in private credit funds
at the end of 2024, up from 5.5% in 2020,
according to Investec.

Meanwhile, private credit default rates are
rising, hitting a record 9.2% in 2025, credit
rating agency Fitch Ratings said last week.
That’s up from the previous record of 8.1%
in 2024.

Perhaps ominously, these defaults didn’t
include any software companies, which
have become major private borrowers.
The software sector has been hammered
this year by fears of artificial intelligence-
related disruption, which has slammed
shares in private credit giants Blackstone,
KKR and Apollo down 30-45% in recent

months. The broader risks from private
credit seem skewed to the downside.

The US economy is at a delicate juncture,
facing a shaky labour market and the
fallout from the war in the Middle East,
including wild volatility in oil markets and
the specter of modern-day “stagflation.”
True, the consensus view is that the
economy’s underlying fundamentals are
solid and that private credit isn’t large
enough or well-integrated enough to
torpedo GDP growth or broader asset
markets. As strategists at Barclays note,
private credit has problems, but they aren’t
big enough to push the US into recession.
Of course, this is exactly how subprime
was viewed in 2007.

To paraphrase Warren Buffett, when the
liquidity tide goes out, you see who's been
swimming naked. Recent events in the
private credit market suggest more funds
may soon be exposed.

B Jamie McGeever is a columnist for
Reuters. The opinions expressed here
are those of the author.

Volkswagen says to cut 50,000
jobs by 2030 as profit slides

AFP
Wolfsburg, Germany

Germany’s automotive giant Volkswagen
said on Tuesday it would cut 50,000
jobs at home by 2030 as its profit slid to
its lowest level in almost a decade. The

news comes as the 10-brand group seeks

to weather stiff Chinese competition,
especially in electric vehicles, US tariffs
and high costs.

“In total, around 50,000 jobs are due to
be cut by 2030 across the Volkswagen
Group in Germany,” Volkswagen

CEO Oliver Blume said in a letter to
shareholders in the firm’s annual report.
The group had already struck a deal with
unions at the end of 2024 to cut 35,000
jobs by 2030 at its namesake brand as
part of wider plans to save 15bn euros a
year.

The additional cuts would come from
premium brands Audi and Porsche as
well as Volkswagen’s software subsidiary
Cariad, Blume added.

Even before US President Donald

Trump slapped tariffs on non-American
carmakers last year, Volkswagen was

facing the triple whammy of stagnant
demand in Europe, the cost of investing
in EVs despite patchy demand, and
cratering sales in China.

Volkswagen, long the biggest player
in the Chinese market, the world’s
largest, is struggling with fierce
competition from local rivals and
sales there have slipped behind those
of BYD and Geely.

Blume told a press conference that
Chinese carmakers eyeing up the
European market to export their way out
of a fierce price war at home would raise
the pressure on Volkswagen.

“We need to prepare ourselves for

the fact that we will come under price
pressure here,” he said. “This is a big
incentive for us to work intensively on the
cost side.” Earnings after tax fell about
44% last year, Volkswagen said, with US
tariffs, Chinese competition and a costly
revamp of its sportscar-maker Porsche all
hitting performance.

Earnings at 6.9bn euros ($8bn) were at
their lowest since 2016, when the group
took billions in one-off charges due to
recalls and legal troubles over cheating
on diesel emissions tests.

Global airlines raise
fares as Middle East
conflict lifts fuel costs

National Bank.

with Edaa.

Pursuant to the resolution of the Qatari Investors Group (
Q.P.S.C) (“Qatari Investors Group or the Company) Annual
General Assembly meeting held on 10/03/2026, approving the
distribution of cash dividends to the company’s shareholders of
10% of the nominal share value, equal to 10 Dirham per share
for the financial year ended 31 December 2025 (“Dividends”)
and in line with the Qatar Financial Markets Authority
(“QFMA”) Board decision No.(8) of 2025 concerning rules for
offering and listing securities and mergers and acquisitions
(section 8.7 dividend distribution), Qatari Investors Group is
pleased to inform its shareholders that Edaa will manage the
distribution of their dividends for the year ended 31 December
2025 on behalf of Qatari Investors Group , through Qatar

Shareholders who registered their bank accounts with Edaa
will have their dividends transferred directly to their relevant
bank accounts within the times specified in the aforementioned
QFMA board decision. Shareholders, who have not yet
registered their bank accounts, are kindly requested to provide
Edaa with their bank account through the Edaa Website, the
Edaa Mobile application or through the banks collaborating

For further details, shareholders may contact Edaa at
+974 40150000 or 16014

ustralia’s Qantas Airways,
AScandinavia’s SAS and Air

New Zealand announced
airfare hikes on Tuesday, blaming
an abrupt spike in the cost of fuel
caused by the Middle East conflict
that is rattling global aviation.

Jet fuel prices, which were
around $85 to $90 per barrel be-
fore US-Israeli strikes on Iran,
have soared to between $150 and
$200, New Zealand’s flag carrier
said as it suspended its financial
outlook for 2026 due to uncer-
tainty over the conflict.

The war has disrupted a key oil-
export corridor, driving up airline
costs, pushing fares higher on some
routes and deepening concern
about a broader hit to global travel.

“Increases of this magnitude
make it necessary to react in or-
der to maintain stable and reliable
operations,” an SAS spokesperson
said, adding it had implemented a
“temporary price adjustment”

The largest Scandinavian air-
line last year temporarily adjusted
its fuel hedging policy due to un-
certain market conditions and
said that it had no fuel consump-
tion hedged for the following 12
months.

Several Asian and European
airlines, including Lufthansa and
Ryanair, have oil hedging in place,
securing a part of their fuel sup-
plies at fixed prices.

Finnair, which had hedged
over 80% of its first-quarter fuel
purchases, warned that even the
availability of fuel could be at risk
if the conflict dragged on.

“A prolonged crisis could affect
not only the price of fuel but also
its availability, at least temporar-
ily a Finnair spokesperson said,
adding that this was not happen-
ing yet. Kuwait, a major jet fuel
exporter to north-west Europe,
has faced output cuts.

Highlighting the airspace chaos
in the Middle East, planes arriv-
ing in Dubai were briefly placed in

An Air New Zealand plane is seen taxiing from the international terminal

at Sydney Airport. Qantas Airways, SAS and Air New Zealand announced
airfare hikes on Tuesday, blaming an abrupt spike in the cost of fuel
caused by the Middle East conflict that is rattling global aviation.

a holding pattern on Tuesday due
to a potential missile attack, flight
tracking service Flightradar24
said on X. The planes eventually
landed.

Airlines are already adjusting
networks and prices in response.
Qantas said it was exploring rede-
ploying capacity to Europe as air-
lines and passengers seek to evade
disruptions in the Middle East,

while Cathay Pacific said it would
add flights to London and Zurich
in March as airspace closures and
capacity constraints drive up fares
on Asia-Europe routes.

Air New Zealand said it has
raised fares across domestic,
short-haul and long-haul routes,
warning that further price or
schedule changes may follow if
jet-fuel costs remain elevated.
Hong Kong Airlines also an-
nounced it will increase fuel sur-
charges by up to 35.2% starting
Thursday.

Air India said on Tuesday it
would begin a phased increase of
fuel surcharges on its domestic
and international routes, citing
rising jet-fuel prices.

Some European carriers said
they saw no immediate need to
raise prices. IAG, the owner of
British Airways, said it was well

hedged for the near term and had
no plans to adjust fares. Brit-
ish Airways, however, said it
had brought forward the end of
its winter-season flights to Abu
Dhabi because of the “continuing
uncertainty.”

Some airline stocks rose as oil
prices fell to around $90 a barrel
on Tuesday from a high of $119 on
Monday after US President Don-
ald Trump said on Monday the war
could be over soon.

Most major US airlines no long-
er hedge their fuel costs, unlike
European and Asian carriers that
continue to maintain active hedg-
ing programs. Fuel is typically
their second-largest expense after
labour.

Major US carriers are widely ex-
pected to update their outlooks
ahead of an industry conference
next week, but some analysts have
already trimmed their profit and
capacity forecasts for the current
quarter and the full year. Analysts at
Melius, for example, have cut their
net-income estimates by 10%.

In addition to high fuel costs,
tightening airspace also threatens
to derail the global travel industry,
as pilots reroute to avoid the Mid-
dle East conflict and capacity on
popular routes fills up.
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