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By Peter Alagos
Business Reporter

Entrepreneurs in Qatar see artificial
intelligence (Al) as essential for sup-
porting new businesses, according
to arecent report launched by Qatar
Development Bank (QDB), in col-
laboration with the Global Entrepre-
neurship Monitor (GEM). According to
the ‘Global Entrepreneurship Monitor
- Qatar National Report 2024/2025’,
Al plays a significant role in support-
ing Total Early-stage Entrepreneurial
Activity (TEA) in Qatar.

According to the report, a notable
trend observed in 2024 was the grow-
ing willingness of entrepreneurs to
adopt new technologies. The report
stated that “81.0%” of early-stage
entrepreneurs plan to embrace and
integrate new technologies into

their business practices, compared
to “61.6%” of established businesses
(EB).

“For the first time, Al adoption was
measured, revealing that 38% of EB
consider Al critical in their strategies
and business models, placing Qatar

11th globally among TEA and 15th

in EB. Al integration has facilitated
innovative products and services,
boosted productivity and efficiency,
and driven revenue growth and busi-
ness expansion for both TEA and EB,”
stated the report.

On innovative product and service
development, the report pointed out
that “71.8%” of early-stage entrepre-
neurs reported that Al helps drive
creativity and differentiation in their
offerings.

A 2024 survey by GEM asked busi-
ness owners to evaluate the potential
impacts of implementing Al in their
businesses.

“Respondents were asked to rate
potential impacts of Al adoption,
choosing from ‘high impact’, ‘low
impact’, or ‘no impact’. Through this
new question, GEM aims to under-
stand how business owners perceive
Al's influence on various aspects of
their operations and identify areas
where Al could contribute to business
growth and efficiency.

“For TEA businesses, the most
notable benefit of Al is innovative
product and service development

According to the ‘Global Entrepreneurship Monitor - Qatar National Report 2024/2025, Al plays a significant
role in supporting Total Early-stage Entrepreneurial Activity (TEA) in Qatar. PICTURE: Shaji Kayamkulam

(71.8% reported impact), indicating
that early-stage entrepreneurs are
leveraging Al to drive creativity and
differentiation in their offerings,” the
report explained.

In terms of revenue growth and
business expansion, “65.1%” of early-
stage entrepreneurs credit Al with
fostering competitive advantage and
scalability.

The report stated, “Al is also seen to
significantly enhance productivity
and operational efficiency for 67.5%

of TEA, while increasing revenue and
supporting business growth for 65.1%,
highlighting Al’s role in fostering com-
petitive advantage and scalability.”
Similarly, EB attribute Al implemen-
tation with innovative product and
service development by “63.7%” of
the respondents, “but to a lesser
degree thanin TEA.”

“Improved productivity and efficiency
(58.4%) also underscores Al’s ef-
fectiveness in optimising operations
for established businesses, albeit with

slightly lower impact rates than seen
in TEA, likely due to established firms
facing more structured processes
and market positioning. Enhanced
personalisation for customers is
recognised as a significant benefit,
with 55.9% of TEA and 49.2% of EB
businesses observing impacts,” the
report noted.

However, early-stage entrepreneurs
and EB expressed concerns about

Al “to varying extents.” The report
stated that “42.6%” of EB and “35.8%”

of TEA view data security and privacy
concerns as significant issues.
“Additionally, increased costs and im-
plementation challenges affect 41.4%
of EB and 37.5% of TEA, indicating
that both early-stage and established
businesses see financial and logistical
challenges as potential deterrents to
Al adoption,” the report stated.

It also stated, “For EB, ethical dilem-
mas in Al decision-making pose

a concern for 41.5%, compared to
35.6% in TEA, possibly reflecting EB’s
broader responsibility toward exist-
ing customer bases and regulatory
compliance.

“Furthermore, customer resistance
or mistrust of Al impacts 41.0% of EB,
compared to 32.1% in TEA. Resist-
ance to Al among employees is more
pronounced in TEA (30.4%) than in
EB (27.0%).”

The report also noted that “55.9%” of
early-stage entrepreneurs recognise
Al's role in improving customer en-
gagement through personalised ex-
periences, and “39.5%” of early-stage
entrepreneurs consider Al critical for
implementing their business models
and strategies in the next three years.
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1. To hear the speech of the Chairman of the Board of Directors and the
Board of Directors’ report on the Company’s activity and financial
position for the year ended on 31 December 2025 and the Company’s
business plan for 2026.

3. To discuss the Company’s budget and statement of profits and losses
for the year ended on 31 December 2025 and ratifying them.

4. To discuss the Board of Directors proposal to distribute a cash
dividend of (10)% of the share nominal value (i.e 10 Dirham per

5. To discuss and approve the Corporate Governance report of 2025.

6. Approving the basis and method of granting remuneration for the
Board Members, in addition to Incentives and rewards for Senior
Executive Management and the Company’s employees in accordance
with the principles of the Governance Code.

8. To present the tenders regarding the appointment of the External
Auditors for the year 2026, and determining their fees.

Qatari Investors Group
Chairman of the Board

Reminder:

the Company's Head Office - Lusail District.

2.To discuss the report of the External Auditor on the Company’s
budget, financial position and final accounts submitted by the Board

legal entities listed in the main market - through the website.

7. To absolve the members of the Board of Directors from any liability
for the financial year ended on 31 December 2025 and determine their

For More information please contact us on +974 4474 7026 or

email:t.fayad@qatariinvestors.com

Invitation to the Ordinary General Assembly Meeting (Second Meeting)

Dear honorable shareholders, please note that due to the lack of quorum to hold the First Ordinary General Assembly Meeting, the second meeting will be held on Tuesday , March 10, 2026,
at 9:30 pm at the group’s headquarters - QIG Tower - Lusail, first floor. Accordingly, the shareholders are requested to be present at the meeting hall one hour before the specified time, in order
to register their names and their respective shares. We would like to bring to the attention of the shareholders that Qatari Investors Group announces that the aforementioned General Assem-
bly Meeting will also be held virtually at the same time through conference call.
To attend virtually, the interested shareholders are requested to provide the following information and documents by sending an email to the email address below:
alphaqatar2020@gmail.com
A copy of the ID card - Mobile Number - NIN - a copy of the proxy and supporting documents for the representatives of individuals and legal entities.
The link for participating in the meeting will be sent electronically to those shareholders who expressed their interest in attending the meeting virtually and whose contact details are received.
Virtually attending shareholders will be able to discuss the agenda, address questions to the Board of Directors or the External Auditor by sending their questions or comments in the discus-
sion box during the meeting. As for the voting on the meeting’s agenda, a shareholder who has an objection on an item must raise their hand, at the time of voting on the subject item, to express
his/her objection. In the event that the shareholder does not raise his/her hand, this will be considered as an endorsement for the subject item.

1- A week before the General Assembly, the company provides the following:

I. A detailed disclosure shall include the data provided for in Article (122) of the
Commercial Companies Law and Article (26) of the Corporate Governance Law in

II. Policies and procedures provided by the Corporate Governance System and the

III. Corporate Governance Report for the year 2025, in accordance with the standards
set out in the Corporate Governance and Legal Entities Act in the main market -
through the website.

2. Every Shareholder has the right to authorize another person to attend the meeting on his
behalf, provided that such an authorization be special and in writing and the authorized
deputy should be a shareholder. However, a Board member may not be deputized for this
purpose. In all respect, the number of shares held by a deputy in this capacity should not
exceed 5% of the Company’s total shares, i.e. 62,163,389. In case the shareholder is a
corporate person (company, establishment, etc) the representative of the Shareholder who
will attend the meeting should present a written authorization from the company/establish-
ment duly signed and stamped per normal practice to be able to attend the meeting.

3. This invitation shall be deemed as a legal announcement for all shareholders to attend the
second ordinary general assembly that will be held on March 10, 2026 without the need to
send a special invitation by mail in accordance with the provisions of Law No. 11 of the Year
2015, promulgating the Commercial Companies Law.
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Finance Minister Mehmet Simsek said he expected food-price relief

in the coming period, depending on weather conditions, while
acknowledging the Iran conflict triggered energy price rises.

Global energy prices soar as
Iran crisis disrupts shipping,
oil and gas production

H Hormuz shut for fourth
day, five tankers hit

B US gasoline pricesrise
above $3/gallon

M Iraq cuts oil production
H Saudi Aramco seeks
alternative routes

Reuters
London

lobal oil and gas prices
G.]'umped on Tuesday as

the US-Israeli war on
Iran halted energy exports from
the Middle East, with Tehran
attacking ships and energy fa-
cilities, closing navigation in
the Gulf and forcing production
stoppages from Qatar to Iraq.

The benchmark Brent crude
oil contract gained nearly 8%
on Tuesday to above $83 per
barrel, the highest since July
2024, taking gains since Friday
to more than 15%. European
gas prices soared as much as
40% before paring gains, add-
ing to a 40% surge on Monday.
Sugar, fertiliser and soy prices
have all risen too.

The conflict risks trigger-
ing a renewed spike in inflation
that could choke off economic
recovery in Europe and Asia if
the war is prolonged in a region
that accounts for just under a
third of global oil production
and almost a fifth of natural
gas.

Iraq, Opec’s second-largest
producer, on Tuesday said it
may be forced to cut produc-
tion by more than 3mn barrels
per day in a few days if oil tank-
ers cannot move freely to load-
ing points, according to two
Iraqi oil officials.

As of Tuesday, Iraq has de-
creased production from the
Rumaila oil field by 700,000

Turkish monthly inflation near 3%, keeping
interest rate pressure on central bank

Reuters
|stanbul

respond by officially halting an

easing cycle that began in late 2024.

In January, the monetary policy

Turkish inflation cooled to 2.96% on
a monthly basis in February while

the annual figure rose to 31.53%,

largely as expected, according to
official data on Tuesday that tees up
a tough rate decision for the central

bank next week.

Beyond the price pressure, market
turmoil due to war between US-Israel
and neighbouring Iran prompted
emergency measures by the central
bank, including some $8bn in FX

sales on Monday, resulting in a

roughly 300 basis-point rise in the

overnight rate to about 40%.

Analysts say the central bank could

committee trimmed the bank’s main

policy interest repo rate by 100 basi
points to 37%.

In January, monthly consumer price

inflation surged to a higher-than-
expected 4.84% while the annual
rate slipped to 30.65%.

In February, monthly inflation was
driven by a 6.89% surge in food
and drinks prices, according to the
Turkish Statistical Institute, marking
the second month of pressure

that has raised worries about a

disinflation trend that began in 2024

but recently slowed.
Finance Minister Mehmet Simsek
said he expected food-price relief

in the coming period, depending

on weather conditions, while
acknowledging the Iran conflict
triggered energy price rises.

s  “We are working to limit the
inflationary impact of rising oil prices
due to geopolitical developments,”
he said.

Turkiye’s credit default swaps (CDS),
a measure of risk, rose to 251 basis
points on Tuesday, from 240 on
Monday, according to S&P Global
Market Intelligence.

In a Reuters poll, monthly inflation
was forecast to be 3% with the
annual rate seen at 31.55%.

The data also showed the domestic
producer price index rose 2.43%
month-on-month in February for an
annual increase of 27.56%.

The central bank has in recent weeks
kept rate-cut expectations on track
even as it has repeated it was ready
to tighten policy if needed.
JPMorgan — which like most
analysts had previously predicted
another cut at the central bank’s
March 12 policy meeting — said on
Monday it now expects the bank

to hold rates. It also revised its
year-end inflation forecast to 25%
from 24%.

Last month, the central bank
nudged up its year-end inflation
forecast range by two percentage
points to 15-21% and maintained its
interim 16% target, despite market
doubts over whether the downward
trend seen throughout 2025 is on
track.

Tankers are seen off the coast of Fujairah amid the US-Israel conflict with Iran, in Fujairah, UAE on
Tuesday. The conflict risks triggering a renewed spike in inflation that could choke off economic
recovery in Europe and Asia if the war is prolonged in a region that accounts for just under a third
of global oil production and almost a fifth of natural gas. PICTURE: Reuters

bpd and cut 460,000 bpd from
the West Qurna 2 field, the of-
ficials said.

Traffic through the Strait of
Hormuz was closed for a fourth
day after Iran attacked five
ships, choking off a key artery
accounting for about 20% of
global oil and LNG supply.

Crude  tanker  transits
through the strait fell to four
vessels on March 1, the day af-
ter hostilities broke out, versus
an average of 24 per day since
January, according to Vortexa
vessel-tracking data. Three of
the four were Iran-flagged.

Hundreds of tankers loaded
with oil and LNG are stranded
near big hubs, such as the Unit-
ed Arab Emirates’ port of Fujai-
rah, unable to reach customers
in Asia, Europe and elsewhere.

Some companies are trying
to find alternative routes.

Saudi oil giant Aramco is at-
tempting to reroute some of its

crude to its western Red Sea
port of Yanbu, but sources, in-
cluding buyers, traders and an-
alysts, said Aramco’s east-west
pipeline had limited capacity
and could become a target of
attacks by Iran’s allies.

On Tuesday, a fuel tank at
Oman’s Dugm commercial
port was hit by a drone and a
fire broke out at the UAE’s Fu-
jairah, one of the key regional
oil hubs, slowing ship refuel-
ling and potentially shifting
demand to other ports includ-
ing Singapore.

On Monday, Qatar shut
down its liquefied natural gas
facilities, some of the world’s
biggest, which supply around
20% of global LNG exports.
Saudi Arabia suspended pro-
duction at its largest domestic
refinery, while Israel and Iraq’s
Kurdistan also shut chunks of
their gas and oil output.

Elsewhere in the world, Chi-

nese refiners have started to
shut units in response to the
conflict’s impact on crude sup-
ply, while India, one of the most
dependent countries on oil and
gas from the Middle East, has
said it has started to ration gas
supplies to industries.

In the US, where gasoline
prices are a key political pres-
sure point, the cost jumped
above $3 per gallon for the
first time since November, just
weeks after President Donald
Trump touted his achievements
in bringing prices down to $2.

Higher prices at the pump
mark a major risk for Trump
and his fellow Republicans as
they head into midterm elec-
tions in November.

Shipping rates around the
world have also jumped to an
all-time high as the conflict
has intensified and Tehran has
targeted ships passing through
the strait.

IEA ready to stabilise oil market
hit by Iran war, says document

Bloomberg
Paris

The International Energy Agency is
ready to help stabilize the global oil
market in the wake of the Iran conflict,
noting that member countries hold over
1bn barrels in emergency stockpiles, ac-
cording to a document prepared by the
agency and seen by Bloomberg News.
While oil production in the region re-
mains largely unaffected, flows through
the Strait of Hormuz — as well as produc-
tion of liquefied natural gas — have been
“significantly impacted,” the IEA said in
the March 2 document.

The agency coordinates global releases
of oil inventories during times of market
disruption.

While the document does say the IEA
can bring additional supply to market
when needed, it doesn’t mention any
plan to do so and says the market

is adequately supplied for now. The
organization has implemented five such
releases over the past 35 years: during
the 1991 Gulf War, hurricanes Katrina and

Rita in 2005, the 2011 Libyan uprising
and two following Russia’s 2022 invasion
of Ukraine.

Oil futures jumped above $85 a barrel
for the first time since July 2024 earlier
on Tuesday, as the US and Israel stepped
up their war against Iran and a fire at

a key storage hub in the United Arab
Emirates underscored the risk to energy
infrastructure.

The Opec+ alliance agreed a modest
production increase on Sunday and top
members like Saudi Arabia have bol-
stered exports, but it wasn’t enough to
calm the market. The suspension of ship-
ping through Hormuz in any case limits
their ability to remedy the situation.

The IEA's members consist of 32 na-
tions in the Organization for Economic
Cooperation and Development, such

as the US, Germany and Japan. They’re
obligated to hold stockpiles equivalent
to at least 90 days of net oil imports.

In the US, the Trump administration

has no immediate plans to release oil
from the nation’s emergency reserve, a
person familiar with the matter said on
Monday.

US has no immediate plan to tap oil reserve

The Trump administration has no
immediate plans to release oil from
the nation’s emergency reserve

in response to surging crude and
gasoline prices in the wake of the
Iran conflict, according to a person
familiar with the situation, reports
Bloomberg.

A decision to tap the Energy
Department’s Strategic Petroleum
Reserve could help stanch prices
spikes, at least temporarily. The
reserve currently holds about 415mn
barrels, or a little more than half of
its roughly 700mn-barrel capacity.
“The Trump Administration’s policies
have led to the highest production
of US oil ever with even more oil
from our newfound market and
agreements with Venezuela,” White
House Press Secretary Karoline
Leavitt said in a statement. “The
Departments of Energy and
Treasury will continue to monitor oil
markets and do everything possible
to keep prices stable.”

Secretary of State Marco Rubio said
a program to mitigate energy costs
due to the conflict would begin

Tuesday. Speaking to reporters at
the Capitol, he said he’d spoken to
Treasury Secretary Scott Bessent
and Energy Secretary Chris Wright
about the program, but offered

no details. “You will see us rolling
out those phases to try to mitigate
against that,” Rubio said, according
to a State Department transcript of
his remarks. “We anticipated this
could be anissue.”

Any move to release oil from the
reserve would likely be coordinated
with nations that belong to the
International Energy Agency. Still,

a “full-on crisis” in the Strait of
Hormuz could outstrip emergency
oil supplies held by the US and other
IEA members, ClearView Energy
Partners said in a note.

US President Donald Trump has
vowed to refill the oil cache,
following a series of drawdowns

by the administration of his
predecessor Joe Biden. Those
included a record sale of 180mn
barrels into the global market aimed
at lowering gasoline prices after
Russia’s 2022 invasion of Ukraine.

Bloomberg QuickTake Q&A

Trump says prices are falling: Here’s why that would be bad

By Jonnelle Marte

US President Donald Trump has often said
that prices overall in the US have fallen
since he began his second term in January,
a message he repeated at his February 24
State of the Union address. That’s not quite
right, nor would he want it to be.

It’s a difficult message for a US president to
deliver to a public that is feeling squeezed
financially and just wants things to go
back to costing what they used to: But a
little bit of inflation is actually good for the
economy, whereas a drop in prices overall
is typically a dangerous sign.

Prices generally aren’t actually falling in
the US, as Trump says they are. In fact,
prices are rising at roughly the same

rate — about 3% — that they were a year
ago, making living costs a lingering
political liability for the president and his
Republican Party.

Why is Trump talking about
affordability?

Affordability was one of the main issues
that propelled Trump to victory in the
2024 election. Voters frustrated with
seeing their wage gains swallowed up by
rising costs were drawn to his promise of
bringing down grocery prices on day one.
But a year into Trump’s second term,
people remain concerned about the cost
of living. Trump has at times downplayed
the issue: After Republicans lost high-

profile races last November where
pocketbook issues were front and center,
he called affordability a “hoax.” And

a recent Washington Post-ABC News-
Ipsos poll found a majority of Americans
disapprove of how Trump is handling
inflation and the economy.

What's the difference between
prices coming down and
inflation coming down?

The confusion lies in the distinction
between inflation, which measures the
rate at which prices are rising, and the
price levels themselves. The cooldown in
inflation from the decades-high levels seen
after the pandemic means that prices are
still going up, just at a slower pace than
before.

Prices, however, are still significantly
higher for many goods and services than
they were several years ago. Grocery
prices are up about 30% since January
2020. Day-care costs are 39% higher than
they were in 2019, according to Care.com.
A new car now costs close to $50,000

on average, leading more buyers to take
out longer loans. That helps to explain
why so many people are still struggling
financially.

The Federal Reserve and other
policymakers have been working to
promote disinflation, a scenario where
prices are still rising but more slowly. The
US central bank boosted interest rates in
the aftermath of the pandemic to cool the

economy and rein in price increases. It has
lowered rates over the past year and a half
to backstop the labor market, but officials
remain worried that inflation could stay
elevated.

There has been progress. The Fed’s
preferred gauge of inflation, the personal
consumption expenditures index,
increased by 2.9% in the year through
December, down from 7% in 2022. But it’s
higher than the 2.7% seen at the end of
2024, suggesting progress stalled during
the first year of Trump’s second term.

Why is alittle inflation good for
aneconomy?

Economists and policymakers say it’s
generally good to aim for some low level of
inflation above zero. While inflation that’s
too high can be troublesome, a decrease

in prices — known as deflation — can be
much worse, as businesses and consumers
delay purchases on the expectation that
prices will fall further.

Additionally, when inflation is above zero
employers can reduce their payroll costs
by keeping wages and salaries flat, or

just by handing out annual raises that are
below inflation. Companies do that at their
peril when the economy is strong because
they can lose workers seeking better

pay. But during a downturn, workers can
benefit as it allows employers to reduce
costs without laying people off. As a result,
economists believe having some inflation
can reduce unemployment spikes during

recessions.

Low inflation also can be a healthy sign
that people are spending and businesses
are expanding.

But the key is for inflation to remain low
and stable. The Fed targets an inflation
rate of 2%, which it views as a level that
leaves businesses and consumers feeling
like they can confidently plan for the
future.

That’s not the sentiment that reigned
after the pandemic, when prices soared
so rapidly that they outpaced any income
gains people might have been seeing.
People and businesses faced sticker shock
and the cost of living became a top issue
for most consumers, as it still is today.

Why is deflationbad for an
economy?

A drop in prices can feel good for
consumers’ pocketbooks because it helps
people’s dollars go further. But an overall
decline in prices, known as deflation,
typically only happens when the economy
is weak or contracting.

In that scenario, households might have
stronger purchasing power, but it is

likely to be accompanied by job losses,
companies and consumers pulling back
and other recessionary shifts. When
people think things will cost less in the
future, they also hold off from making big
purchases, which can worsen the spiral by
weakening growth even more.
Deflationary periods have been rare in the

US. The most significant era of deflation
was during the Great Depression, while
the most recent episode occurred in 2009,
when prices briefly fell in the wake of the
financial crisis.

Something akin to this is taking place in
China, where a real estate slowdown and
tighter regulations on technology and
finance firms have led to layoffs and a
pullback in spending.

Why is inflation so persistentin
the US?

While inflation has come down
significantly from the peak seen in 2022,
progress has been slower over the past
year or so. Projections from Fed officials
show they expect inflation to return to
their 2% target by 2028, a timeline that has
been repeatedly pushed back.

Some of the persistent upward price
pressures are related to how the increases
are measured. Housing costs, for example,
take a notoriously long time to filter
through to official inflation data because
leases are typically renewed only once a
year, leading to delays in how those trends
pass through to consumers compared
with prices for goods and services that are
revisited more frequently.

Trump’s tariffs also played a role last year
by boosting prices for goods affected by
the levies. But uncertainty over the scale
of the tariffs and frequent changes to the
policies have muddied the outlook for how
the taxes will ultimately affect prices.
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Bond markets gripped by oil-driven inflation fear

Reuters
London

Government bond markets from the euro-
zone to the United States and Britain sold
off sharply on Tuesday as the air war in the
Middle East drove oil and gas prices higher
and rekindled inflation fears.

Sustained higher inflation would likely
force central banks to turn more hawkish,
and traders slashed bets on near-term rate
cuts from the Bank of England and Federal
Reserve, while shifting to price a small chance
of a European Central Bank hike by year-end.

Chief Economist Philip Lane told the
Financial Times in an interview that a pro-
longed war in the Middle East could cause a

substantial spike in eurozone inflation and
reduce economic growth.

The price of rate-sensitive two-year notes
tumbled globally, sending their yields surging.
Britain’s two-year gilt yield rose 15 basis points
to 3.79%, bringing the increase since Friday’s
close to 27 bps, set for its biggest two-day
jump in nearly a year and a half.

German two-year yields rose 10 bps on
Tuesday and are up 17 bps since Friday, the
most since July, and US two-year yields were
up 6 bps on the day.

“Investors are basically going back to the
2022 energy-shock template. That is very
fresh in our minds. We saw how large and
persistent the inflation shock was,” said
Rohan Khanna, head of euro rates strategy
at Barclays, referring to the initial impact of

Russia’s full scale invasion of Ukraine. He said
bond market moves were due to the jump in
energy prices, but the selloff was exacerbated
by the fact that investors had previously been
positioned for shorter-dated yields to fall on
worries about Al-driven disruption to the
underlying economy.

Europe imports the bulk of its oil and gas.
Prices have surged as shipping through the
Strait of Hormuz, which carries around one-
fifth of oil consumed globally as well as large
quantities of liquefied natural gas, has ground
to a near halt. Brent crude rose 6% to $82.40 a
barrel on Tuesday.

Benchmark European wholesale gas prices
closed around 35-40% higher on Monday, and
were up another 36% on Tuesday. Benchmark
10-year yields also surged, with Britain’s up 16

bps to 4.53%, Germany’s up 9 bps to 2.80%
and the U.S. up nearly 5 bps to 410%.

The selloff was most dramatic in Britain,
where the BoE is due to meet later this
month. Policymakers are sharply divided over
whether to prioritise inflation, or economic
growth. Traders feel the latest inflation wor-
ries could shift the balance at least at this
month’s meeting, and now see around just a
25% chance of a cut, versus 75% on Friday.

Elsewhere, markets are now not fully pricing
a Federal Reserve rate cut until September.
With the ECB, traders are now pricing in a small
chance of a hike by year-end, having placed a
roughly 40% chance on a cut late last week

Eurozone inflation rose more than ex-
pected to 1.9% year on year, last month, data
on Tuesday showed, while a market gauge

of eurozone inflation over the next two years
jumped to just over 2% on Tuesday from
around 1.8% on Friday.

Analysis by the ECB suggests that a
permanent oil price spike of this magnitude
could lift inflation by 0.5 percentage points.
Monetary policy acts with long lags and is
considered powerless against near-term
swings in prices, so the focus for policymak-
ers will be how long energy prices remain
elevated and whether that has second-round
effects on wages and prices of other goods.

“It’s too early to tell (the economic impact
of the conflict) and that’s going to be the
official line - if | have to guess - into the next
(ECB) meeting,” Frederik Ducrozet, head of
macroeconomic research at Pictet Wealth
Management, said.

Unflappable Wall Street bulls
stick to calls for 2026 rally

Bloomberg
New York

wo months into the year, the
TS&P 500 Index has gone no-

where. That’s not a huge knock,
given the shocks markets have en-
dured, from geopolitical unrest to AI
disruption threats.

But it’s a far cry from where Wall
Street’s bulls expect the benchmark
will end 2026. Despite all the potential
headwinds, the average target for the
S&P 500 is 10% higher from here by
December’s close, same as it was when
the year started. Strategists also kept
their allocation weightings unchanged,
according to a sell-side sentiment indi-
cator from Bank of America Corp.

Their optimism rests on expecta-
tions for above-average US economic
growth and an increase in corporate
earnings. And, while it is early still,
none of the strategists tracked by
Bloomberg have turned cautious since
the US started a war in the Middle East
that, for now, has pushed energy pric-
es sharply higher.

“It comes back to the underlying
macroeconomic and corporate earn-
ings strength, which seem to be un-
affected thus far by geopolitics,” said
Sameer Samana, head of global equi-
ties and real assets at Wells Fargo In-
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Traders work on the floor of the New York
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Stock Exchange. The S&P 500 on

Monday ended little changed, erasing an early drop of 1.2% on the first market
day after the US bombing of Iran sparked chaos in the Middle East.

vestment Institute. “The Iran conflict
has the potential to be different from
the others, in that if oil were to stay el-
evated for a period of months or quar-
ters it could threaten a global econom-
ic and corporate earnings recession.”
The US war with Iran is just the lat-
est blow to investor sentiment this
year. Persistent inflation and ever-
changing tariff policies have made it
difficult for businesses to plan. Artifi-
cial intelligence applications threaten

to upend various industries. Private
credit firms have faltered under the
weight of bad loans. And President
Donald Trump has embarked on an
ambitious foreign policy that is roiling
US allies and foes alike.

Analysts Monday advised clients
that any pullback related to Iran would
be a dip-buying opportunity. Firms
from Morgan Stanley to Piper Sandler
& Co defended their constructive eq-
uity views, citing the past geopoliti-

cal volatility that usually proved to be
short lived.

The S&P 500 on Monday ended lit-
tle changed, erasing an early drop of
1.2% on the first market day after the
US bombing of Iran sparked chaos in
the Middle East. For some, the bull-
ishness feels misguided.

“The level of complacency is off the
charts,” said Matt Maley, chief market
strategist at Miller Tabak + Co LLC.
“We've gotten to a point where inves-
tors will buy every single small dip un-
til it doesn’t work. The problem with
this is that when we eventually get the
inevitable correction, a lot of investors
will get burned very badly”

Equity sentiment has “remained
stalwart and bullish this year,” ac-
cording to BofA’s head of equity and
quantitative strategy Savita Subra-
manian, even as market internals have
shifted and “once-bubbling pockets of
growth have violently de-rated”

Strategists’ bullish views remain
predicated on the premise that Corpo-
rate America’s profit engine is enough
to keep powering stocks higher, de-
spite all the near-term worries.

Yet in the latest earnings season,
strong financials readouts — S&P 500
firms grew profits by 13%, almost six
percentage points better than expect-
ed — were not enough to get equity in-
vestors excited.

EM stocks and currencies
drop to three-week lows

Reuters
London

tended losses on Tuesday to three-week lows as

the US-Israeli war on Iran showed no sign of eas-
ing, driving oil prices higher and stoking concerns about
the global economic impact.

The MSCI emerging markets index fell 3.2%, while
a currency gauge dropped 0.8% as the dollar gained on
safe-haven demand. Both were on track for their worst
week since March 2022, when Russia invaded Ukraine,
if losses persist.

“Given investors went into this crisis with large over-
weight positions in Europe and emerging markets - in
currencies and equities - both currency blocs look sus-
ceptible to further unwinding should energy prices stay
high,” said Chris Turner, ING’s global head of markets,
in a note.

Equity indexes in Qatar, Oman and Egypt fell 0.8% to
1.6%. A fuel tank at Oman’s Dugm commercial port was
hit, the state news agency said. Bourses in the United
Arab Emirates remained closed for a second day due to
the strikes, while Israel’s market was shut for a holiday.

In emerging Europe, Poland’s blue-chip index
dropped 2.1%, while stocks in the Czech Republic and
Hungary fell 2% and 2.3%, respectively.

Turkish inflation cooled to 2.96% on a monthly basis
in February, in line with expectations.

With a central bank rate decision due next week, ana-
lysts said the easing cycle could be halted. Stocks and FX
ticked lower.

Gold-exporter South Africa’s benchmark index
dropped 2.7%. The precious metal eased from an over
four-week highs due to a stronger dollar.

The Hungarian forint remained under pressure, weak -
ening 1.5% against the euro. The Polish zloty fell 0.5%.
ING analysts expect CEE currencies to be impacted by
the global gas supply shortage with storage at record
lows due to a colder winter in Europe.

Emerging market (EM) equities and currencies ex-

CLASSIFIED @& ADVERTISING

SITUATION WANTED

PROCUREMENT AND LOGISTICS Professional: Having
an Experience of More than 12 Years, in Procurement
and Logistics. Worked in Oil And GAS, FMCG and EPC
Companies in KSA and Qatar. Holding: MBA in Finance
and Bachelor of business Management. Availbale to join
immediately with valid QID. Mobile # 50085468, email:
yaqubmohdmba@gmail.com

SENIOR/CHIEF ACCOUNTANT / FINANCE manager.
MBA Finance, M.com & B.com. Gulf Exp 20+ yrs. Upto
finalization. Proficient in Financial-MIS reporting, Cash-
Funds Flow statement, budgeting, forecasting & Auditing.
Exp with different nature of business accounting & ERP
softwares. With NOC. Email: mafazeel@yahoo.com /
contact# 31645319.

ACCOUNTS/FINANCE MANAGER with 15+ yrs of gulf
experience available for suitable opportunity. Experienced
in internal audit, MIS, Budget, cash flow, forecast. Well
versed with in handling large accounting teams, creating
policies and procedures for Trading, Services, real
estate, facility management and group of companies.
Contact 51876917, yazhkuzhal@gmail.com

PART TIME ACCOUNTS AND FINANCE Consultant
available for any short and long term assignments.
AUDIT 2025 and finalisation works are undertaken.
Experienced in periodical reporting ,MIS, budget,
forecast, cash flow, internal audit etc. Suitable for trading,
services, group of companies, investment companies,
real estate and facility management companies. Contact:
51876917, email: yazhkuzhal@gmail.com

MECHANICAL ENGINEER - UPDA Certified, with 6+
years of Qatar project experience in MEP systems,
refrigeration, and loading systems. Expertise in both
design and site execution. Proficient in AutoCAD and MS
Office. Holds a valid QID (transferable visa with NOC)
and Qatar driving license, Available to join immediately.
Contact: +974 30643431 | Email: vkdheeraj02@gmail.
com

SENIOR /CHIEF ACCOUNTANT 13 years experience in
Budgeting, FS, managementreporting, annual audits,
payroll WPS, Receivables, Payables, LC, BG, JV, FA,
Cash Management, Creditors and Debtors Records,
Leave settlement, Invoice preparation, ERP, etc and all
the essential duties of an Accountant (NOC Available),
can join immediately. Contact: 50811630, email:
tmnarufeesh@gmail.com

SALES COORDINATOR / PURCHASE Officer: Female,
Graduate with 5 years of experience in office
administration. Well versed in office management,
organizational skills, computer proficiency, purchase
assistance and tender support. Extensive experience in
MS Office and various management software. Ready to
join  immediately. Contact: 55959318, email:
shaistabanu13@gmail.com

QC E&l INSPECTOR/ ELECTRICAL ENGINEER with
overall 9 years Experience in Oil and Gas , Petrochemical,
Solar Projects in Qatar. Immediate joining With NOC
(Free lancer) UPDA Certified. Contact No 77432748,
Email: tbalanaven@gmail.com

STOP
PLASTIC
POLLUTION

DUCE
USE
CYCLE

Shop with
reusable bags
and help
protect the
environment

Issued in public interest by GULF TIMES

AT YOUR @ SERVICE

- AUTO- TYRES/ BATTERIES / LUBE - CHANGING
-y
ETRO CITY TRADING W.LL | Cars, 4x4, Pickups, Buses, Trucks, Forklifts
Street No. 28, Wakalath Street, Ind. Area, M: 33243356, T: 44366833, www.metrocityqatar.com

BUS RENTAL / HIRE

Q MASTER W.L.L. 15/26/30/65 Seater Buses with / W-out Driver
Contact # 55853618, 55861541 (24 Hours) F: 44425610 Em: qataroffice@yahoo.com

THOUSANDS TRANSPORT 60/67 Seated A/C non AC Buses wj w-out driver
T: 4418 0042...F: 4418 0042...M:; 5587 5266...Em: sales@thousandstransport.com

TRAVELLER TRANSPORT - 13/22/26/3/66 Seater Bus With & Without Driver,
Tel: 44513283 Mob: 30777432 / 55899097. Email: info@travellertransport.com

HIPOWER TRANSPORT: 13/22/26/66 Seater Buses & Pickups with & withoutdrivr,
Tel: 4468 1056,............ Mob: 7049 5406,........... Em: hipower@safarigroup.net

CAR HIRE

N

AL SAAD RENT A CAR Head Office-Bldg: 242, C-Ring Road T: 4444 9300
Branch-Barwa village, Bldg #17, shop #19.......T: 4415 4414, ..M: 3301 3547

AVIS RENT A CAR Al Nasr Holding Co. Building, Bldg. 84, St. 820, Zone 40
T. 4466 7744 F: 4465 7626 Airport T: 4010 8387 Em:avis@qatar.net.qa, www.avisqatar.com

THOUSANDS RENT A CAR
Bldg No 3, AT Andalus Compound, D-ring Rd. T, 44473560, 44423562 M. 551 4510 F: 44423561

BUDGET RENT A CAR Competitive rates for car rental & leasing
Main Office T. 4432 5500..M: 6697 1703. Toll Free: 800 4627, Em: info@budgetqatar.com

CLEANING

CAPITAL CLEANING CO. WLLLL. All type of Cleaning Services-Reasonable Rates
T. 44582257, 44582546 F: 44582529 M: 33189899 Em: capitalcleaningwll@gmail.com

o E
L

QATAR DESIGN CONSORTIUNM - 150300, 1401, 500, 39001, 700, 22301, 410, .

T. 48191777 F: 4443 3873 M: 5540 6516 ........c..0rv.. Em: jenson@qdcqatar.net

T: 44222888 M: 55517254, 66590617 F: 44368727, Em:qatarpest@qatar.net.qa

Updated on 15t & 16%
of Every Month

AT YOUR SERVICE

DAILY FOR
THREE MONTHS
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QSE mitigates losses
on domestic funds’
strong buying support

By Santhosh V Perumal
Business Reporter

he Qatar Stock Exchange

I (QSE) yesterday opened

substantially weak but

managed to gain some lost

grounds to finally close 72 points

lower; mitigated by strong buying
support from domestic funds.

The Arab individuals were seen
increasingly net profit takers as
the 20-stock Qatar Index shed
0.67% t0 10,509.82 points, but re-
covering from an intraday low of
10,408 points.

The local retail investors’ sub-
stantially weakened net buying
had its influence on the main mar-
ket, whose year-to-date losses
widened to 2.35%.

About 56% of the traded con-
stituents were in the red in the
main bourse, whose capitalisa-
tion melted QR5.04bn or 0.8% to
QR624.48bn mainly on account
of small and midcap segments.

The foreign institutions con-
tinued to be net sellers but with
lesser intensity in the main mar-
ket, whose trade turnover and
volumes were on the decline.

The domestic institutions were
increasingly net buyers in the main
bourse, which saw 0.05mn exchange
traded funds (sponsored by AlRay-
an Bank and Doha Bank) valued at
QRO.26mn trade across 41 deals.

The Gulf individuals’ lower net
buying had its marginal effect on
the main market, which saw no
trading of sovereign bonds.

The Islamic index was seen de-
clining slower than the other in-
dices of the main bourse, which
saw no trading of treasury bills.

The Total Return Index shed
0.67%, the All Share Index by
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The Arab individuals were seen increasingly net profit takers as the 20-stock Qatar Index
shed 0.67% t0 10,509.82 points yesterday

0.72% and the All Islamic Index
by 0.05% in the main bourse.

The banks and financial serv-
ices sector index tanked 1.51%,
transport (1.17%), telecom
(1.07%) and insurance (0.41%);
while consumer goods and serv-
ices gained 1.28%, industrials
(1.04%) and real estate (0.82%).

As many as 21 gained, while
30 declined and three were un-
changed.

Major shakers in the main mar-
ket included Qatar Cinema and
Film Distribution, Mosanada Fa-
cilities Management, Inma Hold-
ing, Ezdan, QLM, QNB, Qatar
Islamic Bank, Commercial Bank,
Lesha Bank, Qatar German Medi-
cal Devices, Meeza, Estithmar
Holding, Mazaya Qatar, Vodafone
Qatar, Ooredoo and Nakilat.

Nevertheless, Salam Inter-

Apple launches new MacBooks with
M35 chips, bigger base storage

Reuters
New York

Apple on Tuesday unveiled up-
dated MacBook Air and MacBook
Pro models, featuring its latest
Mb5-series chips and bigger base
storage, in a bid to lure buyers in a
softening PC market squeezed by
rising memory costs.

The update includes a new Mac-
Book Air powered by Apple’s latest
M5 chip and higher-end MacBook
Pro models equipped with the new
M5 Pro and M5 Max processors,
which the company says deliver
significant gains in performance
and on-device Al capabilities.

The 13-inch MacBook Air starts
at $1,099 and now comes with 512
gigabytes of storage as standard,
double the base storage of the
previous generation. In the older
lineup, customers had to pay $1,199
to get a 512GB configuration,
making the new starting price
effectively a price cut for the same
storage tier.

Since transitioning from Intel
processors to its in-house M-series

chips beginning in 2020, Apple has
touted gains in performance and
battery life, helping it differentiate
from Windows-based PC makers.

The 14-inch MacBook Pro models
powered by the M5 Pro chip start
at $2,199 and now come with 1
terabyte of storage as standard, up
from 512GB in many earlier base
configurations.

With higher base storage

on the MacBook Pro, Apple has
adopted a similar pricing strategy,
bumping up standard configura-
tions while keeping headline prices
largely unchanged.

The broader PC market has
faced uneven demand in recent
years, with vendors competing
aggressively on price as consum-
ers and businesses delay upgrades
following the pandemic-era surge in
laptop purchases.

Memory chips such as DRAM
and NAND flash are critical compo-
nents in laptops, affecting perform-
ance and storage capacity, and
their prices have sharply increased
with limited supply as chipmak-
ers focus on manufacturing for Al
applications.

national Investment, Mekdam
Holding, Barwa, Zad Holding,
Woqod, Widam Food, Industries
Qatar and Gulf Warehousing were
among the gainers in the main
bourse. In the venture market,
Techno Q saw its shares appreci-
ate in value.

The Arab retail investors’ net
selling increased significantly to
QR10.59mn against QRO0.29mn
the previous day. The local in-
dividuals’ net buying weakened
substantially to QR25.37mn com-
pared to QR146.3mn on March 2.

The Gulf individual investors’
net buying shrank noticeably to
QRO.67mn against QR4.32mn on
Monday.

However, the domestic insti-
tutions’ net buying grew consid-
erably to QRS57.24mn compared
to QR9.2mn the previous day.

The Gulf institutions turned net
buyers to the tune of QR3.5mn
against net sellers of QRO.76mn
on March 2. The foreign individu-
als were net buyers to the extent
of QR2.04mn compared with net
sellers of QR5.99mn on Monday.

The foreign institutions’ net
profit booking declined dras-
tically to QR78.22mn against
QR152.52mn the previous day.

The Arab institutions had no
major net exposure compared
with net sellers of QR0.25mn on
March 2.

The main market saw 22%
contraction in trade volumes at
168.03mn shares, 34% in value to
QR499.64mn and 49% in deals
to 28,716. In the venture market,
a total of 0.1mn equities valued at
QRO.19mn changed hands across
22 transactions.

‘Strait of Hormuz
disruption may
transmit credit strain
across sectors; leads
to upward pricerisks’

By Santhosh V Perumal
Business Reporter

The effective closure of the Strait
of Hormuz, through which around
a fifth of global oil and LNG (lique-
fied natural gas) transits, has the
potential to transmit credit strain
across sectors and with price risks
firmly to the upside, according to
the economic think-tanks.

“Disruption to gas supplies
through the Strait of Hormuz
has raised our near-term outlook
for natural gas prices, with risks
firmly to the upside,” Oxford
Economics said in reference to
Iranian drone strikes, which have
shut down production at Qatar’s
liquefaction plants, represent-
ing roughly a fifth of global LNG
supply.

Highlighting that risks are titled
to the upside; it said Qatar and
the UAE export around 120bn cu-
bic metres (bcm) of LNG annually,
and these shipments are entirely
dependent on passage through
the Strait of Hormuz.

“This is significantly larger than
the volume of exports lost from
Russia in 2022, which was around
70 bcm year on year. Nonethe-
less, we do not expect a complete
loss of LNG transit from the Gulf,
and Europe’s gas market has
grown more resilient since the
energy crisis,” it said.

According to Julius Baer
market report, Qatar’s main
liguefaction and export facility,
alongside precautionary produc-
tion curtailments in the Middle
East, stocked fears about energy
supply security, mainly in Europe
and Asia.

“Qatar is among the top-three
suppliers of seaborne natural gas,
and a lasting disruption would
indeed be worrisome,” Norbert
Ruicker, Head Economics and Next
Generation Research, Julius Baer

said in the report, adding the
natural gas market seems more
vulnerable to attacks in the Mid-
dle East, given that supply comes
from fewer facilities.

Expecting that the natural gas
spike is unlikely to pass through
to electricity prices in Europe, he
said during the spring season,
electricity tends to trade well
below the natural gas fuel cost
ceiling due to abundant renew-
able power generation.

According to the International
Monetary Fund, the situation
remains “highly fluid” and adds
to an already uncertain global
economic environment. “It is too
early to assess the economic im-
pact on the region and the global
economy. That impact will depend
on the extent and duration of the
conflict,” it said.

Standard and Poor’s (S&P), a
global credit rating agency, said
the effective closure of the Strait
of Hormuz has the potential to
transmit credit strain across
sectors.

Shipping companies have
started to cancel voyages amid
threats from Iranian naval forces
and sharp spikes in insurance
costs. Depending on the sever-
ity and duration of the conflict,
several channels may show signs
of strain.

The strains affect trade and
supply routes (particularly the
energy sector); energy prices and
volume flow (particularly to Asia);
capital flows; tourism; and popula-
tion movements.

“Moreover, borrowing costs
are likely to rise sharply -- at least
in the short term -- and expose
issuers that have significant or
imminent refinancing needs,”
S&P said, adding higher oil prices
would generally benefit hydrocar-
bon producers, although this will
depend on how long the Strait of
Hormuz is obstructed.

UK’s Reeves promises stability for economy
against backdrop of Middle East conflict

Reuters
London

ritish finance minister
Rachel Reeves said she
would provide stability for

the economy in a budget update
speech on Tuesday that contained
no big policy surprises and was
overshadowed by alarm among
investors over the conflict in the
Middle East.

Reeves said fresh forecasts
showed inflation and borrow-
ing would be lower than previ-
ously thought by Britain’s fiscal
watchdog, although its economic
growth projection for this year
was cut to 1.1% from a previous
estimate of 1.4%. Those forecasts
may soon be overtaken by the im-
pact of the US-Israeli war against
Iran which has sent British gov-
ernment borrowing costs soaring
on worries about the global surge
in energy prices.

“This government has the right

Rachel Reeves, British Chancellor
of the Exchequer.

economic plan for our country, a
plan that is even more important in
a world that in the last few days has
become yet more uncertain,’ Reeves
said in her speech to parliament.

“It is incumbent on me and on
this government to chart a course
through that uncertainty, to se-
cure our economy against shocks
and protect families from the tur-
bulence that we see beyond our
borders.”

Reeves stressed the need for
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“ON THE BRIGHT SIDE,
AT LEAST BOTH SIDES
ARE WINNING."

predictability in government
policy as well as investment in
infrastructure, accusing the
previous Conservative adminis-
tration of allowing inflation to
soar and interest rates to rise to
a15-year high.

“Stability is the single most
important precondition for eco-
nomic growth,” she said.

Reeves is hoping that a period
of policymaking stability - after
the political turmoil triggered by
the Brexit vote 10 years ago - will
encourage businesses to invest.

Many employers say higher
taxes and other costs imposed
on them by Reeves are deterring
them from hiring.

In her speech on Tuesday,
Reeves said she would set out pro-
posals for closer post-Brexit trade
ties with the European Union in
the coming weeks and the gov-
ernment would set out reforms for
reducing youth unemployment,
which has risen sharply.

However, her economic pro-

Washington

has passed.

Federal Reserve Bank of New York President
John Williams said additional interest-rate
cuts will be warranted if inflation slows
further once most of the impact of tariffs

gramme could be tested in the
coming months if the financial
fallout from the conflict in the
Middle East is sustained.

Britain still has the highest in-
flation among the Group of Seven
economies, which has prevented
the Bank of England from cutting
interest rates as quickly as other
central banks.

Higher inflation also saddles
the government with a bigger bill
for its inflation-linked bonds.

Government bond yields
surged for a second day in a row
earlier on Tuesday as investors
worried that a doubling of gas
prices, if sustained, might pre-
vent the BoE from cutting bor-
rowing costs this year.

Benchmark wholesale gas
prices, which make up the larg-
est single portion of Britain’s
domestic energy price cap, have
doubled this week, which if sus-
tained could push up the next
pricing level for the July-to-Sep-
tember period.

Morerate cuts hinge on inflation
progress, says Fed official

Bloomberg

“If inflation follows the path | expect,
further reductions in the federal funds rate
will eventually be warranted to prevent
monetary policy from inadvertently
becoming more restrictive,” Williams said
Tuesday in remarks prepared for an event in
Washington.

Tariffs should have some additional im-
pact on consumer prices during the first half
of the year before the inflation rate declines
to 2.5% at the end of 2026, and to 2% in
2027, he added.

At the same time, Williams said there’s
been “promising signs of stabilization” in
the labor market during recent months, and
the unemployment rate should continue to
edge down this year and next, helped by
“solid” growth. He expects the economy will
grow by around 2.5% this year.

“Given the lack of second-round effects
and well-anchored inflation expectations,

New York Fed President John Williams.

| expect the tariffs largely to have one-off
effects on prices,” he said, adding that the
peak effect of the levies will pass “later this
year.” Given the full impact of tariffs is yet to
be felt, progress toward the Fed’s 2% infla-
tion goal “has temporarily stalled.”

A growing chorus of Fed officials are
pointing to signs of stabilization in the
labor market following a pick-up in hiring in
January and a drop in the unemployment
rate. Many policymakers would now prefer
to wait for further signs that inflation is
falling back to the Fed’s 2% goal. A few other
policymakers, however, worry the lack of
widespread job creation could still warrant
more rate cuts.
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