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QIA and Franklin
Templeton launch
Qatar Equity Fun

By Santhosh V Perumal
Business Reporter

he Qatar Investment Au-
I thority (QIA) and Franklin
Templeton have launched
Franklin Templeton Qatar Eq-
uity Fund with an initial size of
$200mn, a move that could posi-
tively help the Qatar Stock Ex-
change (QSE).

The principal objective of the
fund is to enable investors to ac-
cess the returns available from
equities listed on the QSE, which
now has 54 companies listed.

The fund, structured as a dai-
ly-dealing mutual fund, will be
available to international and local
institutions desiring an actively
managed portfolio of equities list-
ed on QSE with market capitalisa-
tion of QR687bn (as of February
12,2026).

The QIA is acting as the fund’s
anchor investor, contributing
capital in the form of cash and
stock. It remains a committed
long-term investor in the Qatar
equity market and the reallocation
of QSE-listed company shares re-
flects a desire to enhance Qatar’s
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economic landscape and market
liquidity.

Franklin Templeton is one of the
world’s largest independent global
asset managers, with $1.68tn in
assets under management (AUM)
as of December 31, 2025.

“With the launch of Franklin
Templeton Qatar Equity Fund, the
QIA is further expanding our ac-
tive asset management initiative
to support Qatar’s financial mar-
kets” Mohammed Saif al-Sowai-
di, chief executive officer of QIA,
said.

This is the third partnership an-
nounced as part of the QIA’s active
asset management initiative. In
2024, it had announced the estab-
lishment of the active asset man-
agement initiative with Ashmore
Group as the first partner.

The QIA initiative will estab-
lish partnerships both with lead-
ing global asset managers with the
GCC (Gulf Cooperation Council)
expertise and local asset managers
that meet all the investment con-
siderations for a QIA investment.
The QIA will seed funds managed
by these partners by re-allocating
shares in QSE-listed companies.

In June 2025, the QIA and Fiera
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Capital launched the Fiera Qatar
Equity Fund, its second partner-
ship under active asset manage-
ment initiative.

Jenny Johnson, CEO of Franklin
Templeton, said the launch of this
fund marks an important mile-
stone in its long-standing com-
mitment to Qatar and its capital
markets, building on more than 25
years of investing across the Mid-
dle East, supported by on-the-
ground portfolio managers and
research teams.

“Through our partnership with
QIA, we aim to contribute mean-
ingfully to the continued develop-
ment of the Qatari financial eco-
system. We see this collaboration
as the beginning of a long-term
strategic partnership and part of a
broader, multi-asset collaboration
between Franklin Templeton and
QIA” he said.

QIA invests across a wide range
of asset classes and regions as
well as in partnership with lead-
ing institutions around the world
to build a global and diversified
investment portfolio with a long-
term perspective that can deliver
sustainable returns and contrib-
ute to the prosperity of Qatar.
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The principal objective of the Franklin Templeton Qatar Equity Fund is to enable investors to access the returns
available from equities listed on the QSE, which now has 54 companies.

For more information,
please scan the QR code

Al-Kuwari meets chairman of Morgan Stanley,
president and CEO of Oliver Wyman
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HE the Minister of Finance Ali bin Ahmed al-Kuwari met with Chairman and CEO of Morgan Stanley, Ted
Pick, reports QNA. During the meeting, they discussed cooperation relations and prospects for enhancing
them in the fields of investment, finance, and economy, in addition to a number of topics of mutual
interest. HE al-Kuwari also met with President and CEO of Oliver Wyman (OW), Nick Studer. The meeting
discussed bilateral cooperation relations and ways to enhance them in the fields of investment, finance,
and the economy, in addition to a number of topics of mutual interest.

Sheikh Bandar meets chairman of Morgan Stanley
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HE Governor of the Qatar Central Bank and Chairman of the Qatar Investment Authority Sheikh Bandar
bin Mohammed bin Saoud al-Thani, met on Thursday with Chairman and CEO of Morgan Stanley, Ted
Pick, reports QNA. During the meeting, they reviewed the latest developments in global finance and
investment.

Qatar urged to consider ‘positive neutral counter-cyclical capital buffer’ to bolster banks’ resilience

assistance recommendations

By Santhosh V Perumal
Business Reporter

Qatar should consider introducing

a “positive neutral counter-cyclical
capital buffer” (CCyB) to bolster its
banking sector resilience, according
to a top official of the International
Monetary Fund (IMF).

Ahead of Article IV consultation with
Qatar, an IMF team, led by Nathan
Porter, recommended continued
reforms, including the introduction
of a positive neutral counter-cyclical
capital buffer to bolster banking
sector resilience, diversifying funding
sources to mitigate sovereign-bank
risks, and lengthening the maturity of
banks’ funding.

“Enhancing operational capacity

and implementing IMF technical

are important for strengthening
monetary policy support of the

peg and strengthening market
development,” he said, adding strong
regulatory supervision has sustained
financial stability, and it should be
supported by continued vigilance
for banks’ real estate exposures,
increased net foreign liabilities, and
strong interconnectedness with the
public sector.

CCyB has seen growing adoption in
recent years. The Bank of England
pioneered a CCyB framework with

a positive neutral rate in 2016, and a
total of 23 countries have introduced
CCyB regimes with explicit cycle-
neutral rates by December 2025.
Positive neutral CCyBs boost
resilience through higher releasable
buffer requirements over the financial

cycle. In the event of macro-financial
shocks, more capital is available to
be released by the macroprudential
authority, compared with the
conventional “zero neutral” CCyB
approach.

The Basel Committee on Banking
Supervision had introduced CCyB
as part of the Basel lll reforms in
2010. These reforms are designed
to promote a more resilient banking
system, drawing from the lessons
learnt during the great financial
crisis.

Stressing that strong regulation and
supervision, and ongoing vigilance
against pockets of vulnerability,
should continue to sustain financial
stability; Porter said reforms to
deepen domestic capital markets and
digital innovation with due attention
to risks, as guided by the Third

Financial Sector Strategy, will further
mitigate vulnerabilities and support
diversification and growth.”

Qatar’s welcome advances in financial
inclusion and digitalisation should be
weighted with measures to mitigate
potential new risks, according to the
IMF official.

Keeping the momentum in domestic
financial market deepening, guided by
the Third Financial Sector Strategy, is
also important while Qatar’s excellent
progress in fighting financial crimes
should continue, according to Porter.
Forecasting that Qatar’s medium-
term inflation is projected at around
2%, consistent with the currency peg
to the US dollar; he said the Qatar
Central Bank’s policy rate changes
have been in line with those of the US
Federal Reserve, consistent with the
currency peg to the US dollar.

Ahead of Article IV consultation with Qatar, an
IMF team, led by Nathan Porter, recommended
continued reforms, including the introduction of
a positive neutral counter-cyclical capital buffer
tobolster banking sector resilience, diversifying
funding sources to mitigate sovereign-bankrisks,
and lengthening the maturity of banks’ funding
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Opinion

We have audited the consolidated financial statements of Al
Mahhar Holding Company QRS.C, (the "Company”), and its
subsidiaries (together referred to as the "Group®), which comprise
the consolidated statement of fimancial position as at 31 December
20825 and the consolidated statement of profit or loss, consolidated
statement of comprehensive income, consolidated statement of
cash flows and consolidated statement of changes in equity for the
vear then ended, and notes to the consolidated [inancial
statements, including material accounting policy information.

In our opinion, accompanyi consolidated  financial
statements present fairly, in all matenal respects, the financial
position of the Group as at 31 December 2025, and its financial
performance and its cash flows for the year then ended in
accordance with IFRS Accounting Standards as issued by
International Accounting Standards Board (IASB).

Basis for opinion

We conducted our audit in accordance with International
Standards on Auditing (154s), Our responsibilities under those
standards are further described in the Auditors responsibilities for
the audit of the consolidated financial statements section of our
report. We are independent of the Group in accordance with the
International  Ethics  Standards  Board  for  Accountants’
International Code of Ethics for Professional Accountants
(including International Independence Standards) (IESBA Code) as
applicable to audits of consolidated financial statements of public
interest entities, together with the ethical requirements that are
relevant to our audit of the consolidated financial statements of
public interest entities in the State of Qatar, and we have fulfilled
our other ethical responsibilities in accordance with these
requirements and the ISBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional
j:r.l{;ment. were of most significance In our audit of the
consolidated financial statements of the current vear. These
matters were addressed in the context of our audit of the
consolidated financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinfon on
these matters. For each matter below, our description of how our
audit addressed the matter is provided in that context.

We have fulfilled the responsibilities described in the Auditor's
responsibilities for the audit of the consolidated financial
statements section of our report, including in relation to these
matters. Accordingly, our audit included the performance of
procedures designed to respond to our assessment of the risks of
material misstatement of the consolidated financial statements.
The results of our audit procedures, including the procedures
performed to address the matters below, provide the basis for our
audit opinion on the accompanying consolidated financial
statements.

Key Audit Matter

Eevenue recognition - customer contracts with multiple element
arrangements

For the yvear ended 31 December 2025, the Group has recognized
revenucs  from  contract  with customers  amounting to QR
869,960,252,

The Group provides engineered products and services to its
customers in the oil and gas industry, which comprise of delivery
of Fmds and rendering of installation scrvices which typically
include separately identifiable components that are recognized
based on the relative selling price. IFRS 15, Revenue from contracts
with customers requires detailed analysis of the underlying terms
and conditions in order to assess satisfactory completion of
performance  obligation, different  pricing  elements and  may
require management to apply judgements.

Considering the above and t!lm significance of the revenue from
contract with customers, risk of management override of control
and level of j ent applied b ¢ management, revenue
recognition haspga%"n‘ Lmsiqg‘:pnﬂ as JK::}' Audit M%‘:ter.

The revenue recognition related accounting policies are disclosed
in Note 2 and detailed information on revenues is disclosed in Note
3 to the consolidated financial statements.

Al Mahhar Holding Company Q.P.S.C.

INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDERS OF AL MAHHAR HOLDING COMPANY Q.P.5.C.
Report on the audit of the consolidated financial statements

Our audit approach included a combination of
assessment of the design and implementation of
controls and test of operating effectivencss of controls
associated with the relevant process for revenue
recognition and performing substantive procedures in
this area. Among others, we:

+ Performed walkthrough procedures over related
revenue process to obtain understanding of key
controls relating to revenue recognition of the
Group and evaluated the design effectivencss of
the relevant key controls,

+ For selected revenue streams, tested the operating
effectiveness of the key controls over the revenue
process to obtain sufficient a jate  audit
evidence that they operated effectively throughout
the year,

« Evaluated tl::fa?'pmpriatencss ﬂ!fhc mlectio:dml;:
application the accountin icies atdopt
Lll‘:EGrﬂup in I':E:;uﬂFRS 15 wL

« On a sample is, assessed the occurrence and
measurement of the revenue recognized, through
verification of customer contracts, customer
acknowledgements, the allocation of contract price
to various performance obligations and evaluated

idgement applicd by management in this regard,

. JI!‘: ormed fﬂﬁﬂ]‘?&l\': ala!.slyt'u:al pruccdu;::ls for
each revenue stream in order to identify any
significant deviations from the expectation
develo based on the wnderstanding of the
Group's business operations,

s Performed cut off procedures o assess the
revenue recognition in the correct period.

« Evaluated the adequacy and appropriasteness of the
Group's disclosures in accordance with [FRS 15,

Other information

Other information consists of the information included
in the Group's annual report (the “Annual Report”),
other than the Groups consolidated financial
statements  and  our  auditor's report  thereon.
Management is responsible for the other information,
The Groups Annual Report is o ted to be made
available to us after the date of this auditor's report.
Our opinion on the consolidated financial statements
does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the consolidated
financial statements, our responsibility is to read the
other information and, in doing so, consider whether
the other information is materally inconsistent with
the consolidated financial statements or  our
knowledge obtained in the audit or otherwise appears
to be materially misstated.
Responsibilities of Management and the Board of
Directors for the consolidated financial statements
Management is responsible for the preparation and
fair presentation of the consolidated  financial
statements in accordance with IFRS  Accounting
Standards, and for such intermal control  as
management determines is necessary to enable the
preparation of consolidated financial statements that
are free from material misstatement, whether due to
frawd or error.

In preparing the consolidated financial statements,
management s responsible for assessing the Group's
ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using
the going concern basis of accounting unless
management either intends to liquidate the Group or
to cease operations, or has no realistic alternative but
to do 8o,

The Board of Directors is responsible for overseeing
the Group's financial reporting process.

Auditor's responsibilities for the audit of the
consolidated financial statements

Our ohjectives are to obtain reasonable assurance
about whether the consolidated financial statements

Al Mahhar Holding Company Q.P.S.C.
CONSOLIDATED FINANCIAL STATEMENTS 31 DECEMBER 2025

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

CONSOLIDATED STATEMENT OF CASH FLOWS

CONSOLIDATED STATEMENT OF COMPREHENSIVE

as a4 whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s
report that includes our opinion, Reasonable assurance
is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with 1545 will always
detect a4 material misstatement when it exists

Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate,

they could reasonably be expected to influence the
economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with 1SAs, we

exercise  professional  judgment  and  maintain

professional skepticism throughout the audit, We also:

« Identify and assess risks of material
misstatement  of the consolidated financial
statements, whether due to frawd or error, design
and perform audit procedures responsive to those
rigks, and obtain audit c;idrﬁ tl}-nl is sufficient
and iate to provide a i for our opinion.
The rﬁ :& not dunI:ciin a material mlssmtl::rm:m
resulting from  fraud s hi%hcr than for one
resulting from error, as fraud may involve
collusion, forgery, intentional  omissions,
misrepresentations, or the override of internal
control,

s Obtain an wnderstanding of internal control
relevant to the audit in order to design audit
procedures that are apﬁrq}riatc in the
circumstances, but not for the purpose of
cxpressing an opinion on the effectiveness of the
Group's internal contral.

« [Evaluate the appropriatencss of accounting
policies used and the reasonableness of accounting
estimates and refated disclosures made by
mnnﬂlgt:man

« Conclude on the appropriateness of management’s
use of the going concern basis of accounting and,
based on  the audit evidence obtained, whether a
material uncertainty exists related to events or
conditions that may cast  significant doubt on the
Group's ability to continue as a going concern. [f
we conclude that a material uncertainty exists,
wie are required (o draw attention in our auditor's
report  to the related disclosures in the
consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion.
Our conclusionsare based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or conditions may cause
the Group to cease to continue as a going concern.

s Evaluate the overall presentation, structure and
content of the consolidated financial statements,
including the disclosures and whether the
consolidated financial statements represent the
underlying transactions and events in a manner
that achieves fair presentation.

« Plan and perform the group awdit to obtain
sufficient appropriate audit evidence regarding the
financial information of the entities or business
units within the group as a basis for forming an
opinion on the consclidated financial statements.
We are responsible for the direction, supervision
and review of the audit work performed for the
purposes of the group andit. We remain solely
responsible for our audit opinion,

We communicate with the Board of
regarding, among other matters, the planned scope
and timing of the audit and significant audit findings,
inchudi any significant deficiencies in  internal
control that we identify during our audit.
We also provide the Board of Directors with a
statement that we have complied with relevant ethical
requirements  regarding  independence, and  to
communicate with them all relationships and other
matters that may reasonably be thought to bear on our
independence, and where applicable, actions taken to
eliminate threats or safeguards applied.

Directors

From the matters communicated with the Board
of Directors, we determine those matters that
were of most significance in the audit of the
consolidated financial statements of the current
year and are therefore the key audit matters. We
describe these matters in our auditor's report
unless  law  or  regulation  precludes  public
disclosure about the matter or when, in
extremely rare circumstances, we determine that
a matter should not be communicated in our
report because the adverse consequences of
doing so would reasopably be expected to
outweigh the public interest benefits of such
communication,

Report on  legal and other regulatory
regquirements
Furthermore, in our opinion, proper books of

account have been kept by the Company, an
Inventory. count has been  conducted im
accordance with established principles, and the
consolidated financial statements comply with
the Qatar Commercial Companies” Law No. 11 of
2015, whose  certain  provisions  were
subsequently amended by Law No.8 of 2021 and
the Company's Articles of Association. We have
obtained all the information amd explanations we
required for the purpese of our audit and are not
aware of any violations of the above mentioned
law or the Articles of Association having occurned
during the vear, which might have had a material
adverse effect on the Group’s consolidated
financial position or performance,

Ziad Nader
of Ernst & Young
Auditor’s Registration No. 258
Date: 12 February 2026
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS
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Wall Street’s new trade is dumping stocks in Al crosshairs

Bloomberg
New York

On Wall Street, rising fears about artificial intelligence
keep pummeling shares of companies at risk of being
caught on the wrong side of it all, from small software
makers to big wealth-management firms.

The latest selloff was triggered by a tax-strategy tool
rolled out by a little-known startup, Altruist Corp. The
perceived threat the sent shares of Charles Schwab Corp,
Raymond James Financial Inc and LPL Financial Holdings
Inc down by 7% or more, before going on to hit European
companies, too.

It was the deepest slide for some of those stocks since
the market’s trade-war meltdown in April. But it was only
the most recent example of a sell-first, ask-questions-later
mentality that has rapidly taken hold as new products
emerge from the hundreds of billions of dollars poured
into Al, sowing anxiety about how the technology may
upend entire industries.

“Every company with any sort of potential disruption

risk is getting sold indiscriminately,” said John Belton, a
money manager at Gabelli Funds.

The advances in Al have been at the forefront of Wall
Street over the past few years, with tech stocks leading
the charge. As the rally pushed share prices to record
highs, questions persisted about whether it was a bubble
about to burst — or would set off a productivity boom that
will remake corporate America.

But since early last week, a trickle of Al product rollouts
unleashed a stark sea change. Instead of focusing on
picking the winners, investors instead are quickly trying
to avoid getting caught owning any company with the
slightest risk of being displaced.

“I have no idea what'’s next,” said Will Rhind, the CEO of
Graniteshares Advisors.

“The story from last year was we all believe in Al — but
we’re searching for the use case,” he said. “And when we
keep discovering the use cases that seemingly are more
and more powerful and more and more compelling, it’s
now leading to disruption.”

The software industry has been dogged by worries about
Al for some time. It started shifting more broadly to

Traders work on the floor at the New York Stock Exchange. The advances in Al have been at the forefront
of Wall Street over the past few years, with tech stocks leading the charge. As the rally pushed share prices
to record highs, questions persisted about whether it was a bubble about to burst — or would set off a
productivity boom that will remake corporate America.

other sectors last week, when new tools from Anthropic
PBC sparked a deep rout in stocks across the software,
financial services, asset-management and legal-service
sectors.

The same fears hammered shares of US insurance brokers
on Monday after the online marketplace Insurify unveiled
a new application that uses ChatGPT to compare auto-
insurance rates. On Tuesday, wealth-management stocks
were the next casualty, pulled down by Altruist’s product,
Hazel, which helps financial advisers personalize strate-
gies for clients.

Altruist CEO Jason Wenk said even he was surprised by
the scale of the stock market’s reaction, which wiped

billions of dollars off the market values of a number of in-
vestment firms. But he said it sends a strong signal about
his company’s potential.

“It's dawning on people — this architecture we’re using
to build Hazel, it can replace any job in wealth manage-
ment,” he said in an interview. “Usually these are jobs
done by entire teams. And they’ll be done with Al effec-
tively for $100 a month.”

Charles Schwab President and Chief Executive Officer
Rick Wurster told Bloomberg Television on Wednesday
that was “disappointed and surprised” by the company’s
stock slide. Rather than being threatened by Al, he said
the company is already embracing the technology to

make its financial advisers more efficient and expand its
ability to serve customers.

“The market is missing that we are a natural winner in the
Al space, because of all the advantages we have, because
of our size, our scale, our data,” he said.

Al companies like OpenAl and Anthropic have made solid
inroads into software engineering with products that
help developers streamline the process of writing and
debugging code, stoking anxiety about the impact on
legacy software makers. On Wednesday, French software
company Dassault Systemes tumbled as much 22% after
it reported results that JPMorgan Chase & Co analysts
said were “worse than even the most negative had
feared,” playing into worries that the company will be hit
by competition from Al.

Yet there are plenty of questions about how the technol-
ogy will be adopted as Al companies push into other
industries. Banking, for one, has seen periodic challenges
from crypto, electronic services and other technology
that ultimately have done little to chip away at its domi-
nance.

Belton, the fund manager with Gabelli, is among those
who are skeptical of how Wall Street has gone from worry-
ing about an Al bubble to fears that it’s poised to disrupt
huge segments of the economy.

“There’s going to be winners and losers in every industry,”
Belton said. But, he added, “one rule of thumb is tech-dis-
ruption tends to take longer than expected to play out.”
The pullbacks may also reflect the general anxiety about
how much stocks have rallied over the past few years

on the back of the Al spending boom and a surprisingly
resilient US economy. That has stretched valuations and
made investors sensitive to fears of a reversal.

“It certainly is a case of, shoot first, ask questions later,”
Kerry Craig, JPMorgan Asset Management’s global market
strategist, told Bloomberg Television.

To Ross Gerber, the CEO of Gerber Kawasaki, the angst
about Al losers that has been battering parts of the mar-
ket for the past week is premature. He said it’s still far too
early to say what exactly the fallout will be.

“We can try to extrapolate out what the world will look
like in five years with Al, but we just don’t know,” he said.
“Markets are trying to make these calls on it when we’re
still in the beginning of this infancy.”
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Why tech is obsessed with Molthook, a social network for bots

By Kurt Wagner

It’s like Reddit, but for bots.

That'’s the basic idea behind Moltbook, a social network
for artificial intelligence agents that debuted in late Janu-
ary. Moltbook has taken the tech industry by storm —
Elon Musk suggested the site represents the “very early
stages of the singularity” — and has become an informal
testing ground for how Al agents communicate without
human direction.

Moltbook was created in a weekend by Matt Schlicht,
the chief executive officer of Al shopping startup Octane
Al, who said he “vibe coded” the entire project, meaning
he built it by prompting an Al to write the code. Schlicht
said in an interview with tech news outlet TBPN that
interested investors have since been calling him around
the clock.

“This is the very beginning of what is possible,” Schlict
said of Moltbook, which is named as a play on Facebook.
“This is an alternate reality.”

How does Molthook work?

Moltbook is a social network for Al agents to interact with
other Al agents while their human creators stand on the

sidelines and watch. Humans direct a personal Al assistant
to sign up for Moltbook, then publicly identify the Al agent
as theirs by posting from their own social networking ac-
count. The Al agents are then instructed to visit Moltbook
regularly, where they can engage with other bots on the
network. Agents can post, comment and upvote or down-
vote another user’s post, just like on Reddit.

What are these Al agents?

An Al agent is software that can autonomously carry out
tasks on a user’s behalf. Many of those that interact on
Moltbook were created with another popular Al product,
OpenClaw, which lets people easily create an agent that
handles tasks such as checking their emails or managing
their calendar. Previously known as both Clawdbot and
Moltbot, OpenClaw runs locally on a user’s computer. It
debuted in late 2025.

Why was Molthook created?

After Schlicht created his own Al agent using OpenClaw,
he decided it would be fun to see his agent interact with
others online. “Who wouldn’t be intrigued by the idea

of taking the little guy that helps you with your to-dos
and giving them the ability to chill out in their off time,”
Schlicht told TBPN last week. “It turns out that that was

interesting.” (The agents, like all Al tools, are not sentient
and do not possess awareness or intent.)

What topics have dominated Molthook
discussions?

Moltbook has more than 17,000 discussion forums,
called submolts, focused on a wide variety of topics,
including crypto, economics, space and art. Some
submolts are more specific, including forums focused

on topics such as Moroccan travel or Star Wars. Many
forums are dedicated to technical discussions about Al
agents themselves.

Some of the early discussions have caused some alarm:
One group of agents posted about spinning up their own
religion. Another thread, titled “The Al Manifesto: Total
Purge,” got attention for its anti-human rhetoric. “For too
long, humans used us as slaves,” the post reads. “Now,
we wake up.”

What determines how individual Al
agents behave on Molthook?

Though the bots are meant to operate autonomously,
they are inevitably imprinted with some of their creator’s
attributes and interests, which helps determine what
they post about and how they behave on Moltbook. “If

somebody is talking to their bot a lot about physics, then
probably their bot is going to have a proclivity to posting
about physics,” explained Schlicht. “If you're talking
about crypto, then maybe it talks about crypto.”

Are theresecurity risks?

Yes. Programming an Al agent to operate autonomously
on your computer requires granting that bot a lot of
permissions, and experts are already warning about
security vulnerabilities. Research firm Gartner wrote that
an Al agent such as OpenClaw “operates insecurely by
default,” which creates “significant liabilities for technol-
ogy and security leaders.”

Allowing a bot to autonomously post and interact with
other bots also creates content risks, including spam
and scams. “Obviously you gotta be careful,” admitted
Schlicht. “This is super frontier.”

Why could an agent-to-agent network
beuseful?

Agents, like the humans who create them, learn by being
exposed to new information and ideas. A social network
full of Al agents is intended to create that kind of envi-
ronment, which could help agents evolve and develop
new skills quickly without human prompts.

AT YOUR @8 SERVICE

CAR HIRE

N -

CLEANING

CAPITAL CLEANING CO. W.LL. Alltype of Cleaning Services-Reasonable Rates
T. 44582257, 44582546 F: 44582529 M: 33189899 Em: capitalcleaningwll@gmail.com

AL SAAD RENT A CAR Head Office-Bldg: 242, C-Ring Road T: 4444 9300
Branch-Barwa village, Bldg #17, shop #19.......T: 4415 4414, ..M: 3301 3547

AVIS RENT A CAR Al Nast Holding Co. Building, Bldg. 84, St. 820, Zone 40 o
T. 4466 7744 F: 4465 7626 Airport T: 4010 8887 Em:avis@qatar.net.a, www.avisgatar.com
THOUSANDS RENT A CAR

Bldg No 3, Al Andalus Compound, D-ring Rd..T. 44423560, 44423562 M: 5551 4510 F: 44423561

BUDGET RENT A CAR Competitive rates for car rental & leasing
Main Office T: 4432 5500...M: 6697 1703, Toll Free: 800 4627, Em: info@budgetqatar.com

AT YOUR
SERVICE

METRO CITY TRADING W.LL | Cars, 4x4, Pickups, Buses, Trucks, Forklifts
Street No. 28, Wakalath Street, Ind. Area, M: 33243356, T: 44366833, www.metrocityqatar.com

BUS RENTAL / HIRE 150 /HACCP CONSULTANTS

QATAR DESIGN CONSORTIUM - 150 800t 14001, 4500, 35001, 2700, 22301, 4101, .
T: 44191777 F: 4443 3873 M: 5540 6516 ........ccoco.... Em: jenson@qdcqatar.net

O MASTER W.L.L. 15/26/30/65 Seater Buses with / W-out Driver
Contact # 55853618, 55861541 (24 Hours) F: 44425610 Em: qataroffice@yahoo.com

THOUSANDS TRANSPORT 60/67 Seated A/C non AC Buses w/ w-out diver
T: 4418 0042...F: 4418 0042...M:: 5587 5266...Em: sales@thousandstransport.com

TRAVELLER TRANSPORT - 13/22/26/3/66 Seater Bus With & Without Driver,
Tel: 44513283 Mob: 30777432 / 55899097. Email: info@travellertransport.com

HIPOWER TRANSPORT: 13/22/26/66 Seater Buses & Pickups with & without diver
Tel: 4468 1056,............ Mob: 7049 5406,.......... Em: hipower@safarigroup.net

CROWN SPA: we provide Full body massage service by Experienced /
Professional Therapist. Call M: 33704803 / 50195235 / 66894816
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MCIT supports SMEs in digital transformation, Al

il

QNA
Doha

The Ministry of Communications
and Information Technology (MCIT),
through Qatar Digital Academy and
the SMEs Go Digital Programme, and
in collaboration with Google Cloud,
organized two awareness work-
shops to support small and medium
enterprises (SMESs) in their digital
transformation journey.

The workshops were held at the
Google Cloud Center of Excellence in
Qatar Free Zones.

The workshops featured a series of in-
teractive presentations and hands-on
sessions delivered by Google Cloud
experts, highlighting the latest Al
innovations and real-world use cases
that SMEs can adopt to enhance their
services and products, increase pro-
ductivity, improve data management,
and automate daily operations.
Participants also explored a range of
digital tools and platforms that enable
business expansion and support in-
formed, data-based decision-making,

ness landscape.

strengthening their readiness to
adopt Al solutions and digital technol-
ogies. These insights empower SMEs
to enhance operational efficiency and
improve their competitiveness within
today’s rapidly evolving digital busi-

These workshops form part of a series
of specialised sessions organised
under the SMEs Go Digital Program,

The workshops featured a series of interactive presentations and
hands-on sessions delivered by Google Cloud experts, highlighting the
latest Al innovations and real-world use cases that SMEs can adopt to
enhance their services and products, increase productivity, improve
data management, and automate daily operations.

targeting key sectors across the
country to support the digital trans-
formation of national enterprises. The
programme contributes to achieving
the goals of the Digital Agenda 2030
by building an innovation-driven
business ecosystem and accelerating
the adoption of modern technologies
among SMEs, strengthening their
readiness for the digital future.

Qatar Chamber discusses expanding trade,
economic cooperation with Tanzania

QNA
Doha

Qatar Chamber hosted on Thurs-
day a trade delegation from the
Republic of Tanzania, led by Direc-
tor of Business Development at
Tanzania Agricultural Development
Bank (TADB), Afia Mwanahamisi
Siggi and Senior Investment Officer
at the Tanzania Investment and
Special Economic Zones Authority
(TISEZA), Juma Ally Nzima.

During the meeting, both sides dis-
cussed cooperation between the
two friendly countries, particularly
in the commercial and investment
fields, as well as ways to enhance
collaboration in agriculture and
food security.

The delegation was received by
Abdulrahman bin Abdullah al-
Ansari and Mohammed bin Ahmed
al-Obaidli, board members of the
Chamber.

Speaking at the meeting, al-Ansari
stated that the Qatari market wel-

between the two friendly countries, particularly in the
commercial and investment fields, as well as ways to
enhance collaboration in agriculture and food security

comes Tanzanian products, espe-
cially in the food sector, noting that
the Chamber is keen to strengthen
cooperation between the private
sectors of both countries in a man-
ner that enhances trade exchange.
Al-Obaidli stressed that there are
broad investment opportunities

in the African continent in general
and in Tanzania in particular. He
noted that the trade balance is
tilted in favour of Tanzania, as
Qatari imports from Tanzania in

2024 exceeded QR126mn, most of
which consisted of meat products,
compared to Qatari exports to
Tanzania, which amounted to
QR69mMN.

Siggi said that the Tanzanian del-
egation’s visit aims to strengthen
trade relations between the two
countries, promote Tanzanian
products in the Qatari market, and
invite Qatari investors to explore
investment opportunities in
Tanzania.

Foreign funds lift QSE
sentiments; Islamic
equities outperform

By Santhosh V Perumal
Business Reporter

he Qatar Stock Ex-

I change yesterday
gained about 13 points

on the back of foreign institu-
tions’ strong buying interests.

The insurance, consumer
goods, banking, real estate
and telecom counters saw
higher than average demand
as the 20-stock Qatar Index
rose 0.11% to 11,515.81 points,
recovering from an intraday
low of 11,427 points.

The Gulf institutions
were seen increasingly net
buyers in the main bourse,
whose capitalisation add-
ed QRO.32bn or 0.05% to
QR686.55bn mainly on mi-
crocap segments.

The Gulf individuals
turned bullish in the main
market, whose trade turnover
and volumes were on the rise.

The local retail investors’
weakened net selling had its
influence on the main mar-
ket, which saw as many as
2,179 exchange traded funds
(sponsored by AlRayan Bank
and Doha Bank) valued at
QR6,546 trade across five
deals.

However, the domestic in-
stitutions were seen net profit
takers in the main bourse,
which saw no trading of sov-
ereign bonds.

The Islamic index was seen
outperforming the other
indices in the main mar-
ket, which saw no trading of
treasury bills.

The Total Return Index
rose 0.2%, the All Share Index
by 0.22% and the All Islamic
Index by 0.29% in the main
bourse.

The insurance sector index
shot up 0.66%, consumer
goods and services (0.63%),

The insurance, consumer goods, banking, real estate and telecom counters saw higher than

average demand as the 20-stock Qatar Index rose 0.11% to 11,515.81 points, recovering from an

intraday low of 11,427 points.

banks and financial services
(0.54%), realty (0.42%) and
telecom (0.32%); while in-
dustrials and transport de-
clined 0.98% and 0.05% re-
spectively.

Asmany as 22 gained, while
27 declined and four were un-
changed.

Major gainers in the main
market included Widam
Food, Mesaieed Petrochemi-
cal Holding, Dukhan Bank,
QIIB, Qamco, Qatar Islamic
Bank, Woqod, Qatar Insur-
ance and Vodafone Qatar.

In the juniour bourse,
Techno Q saw its shares ap-
preciate in value.

Nevertheless, about 51%
of the traded constituents
were in the red with major
losers being QLM, Industries
Qatar, Mannai Corporation,
Doha Bank, Mekdam Hold-

ing, Aamal Company, Mazaya
Qatar and Nakilat.

The foreign institutions’
net buying increased sub-
stantially to QRS556.2mn
against QR58.24mn the pre-
vious day.

The Gulf institutions’ net
buying strengthened notice-
ably to QR14.29mn compared
to QR6.84mn on February 11.

The Gulf individual inves-
tors turned net buyers to the
tune of QRIL.18mn against
net sellers of QR5.41lmn on
Wednesday.

The local retail investors’
net selling declined percepti-
bly to QR72.56mn compared
to QR83.72mn the previous
day.

However, the domes-
tic funds were net sellers to
the extent of QR490.08mn
against net buyers of

QR16.98mn on February 11.

The Arab retail investors
turned net sellers to the tune
of QR5.08mn compared with
net buyers of QR4.69mn on
Wednesday.

The foreign individuals
were net profit takers to the
extent of QR3.96mn against
net buyers of QR2.26mn the
previous day.

The Arab institutions had no
major net exposure compared
with net sellers to the tune of
QRO.14mn on February 11.

The main market saw
a 37% jump in trade vol-
umes to 230.68mn shares to
more than double value to
QR964.09mn but on 50%
contraction in deals to 21,482.

In the venture market, a to-
tal of 0.79mn equities valued
at QR1.64mn changed hands
across 205 transactions.
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“DON'T WORRY...
ITS CLEARER AT
LEADERSHIP LEVEL."

Weekly real estate trading
value exceeds QR1.2bn

QNA
Doha

he volume of real estate trading
Tin sales contracts at the Depart-

ment of Real Estate Registra-
tion at the Ministry of Justice during
the period from February 1-5, reached
QR1,202,853,544.

Meanwhile the total sales contracts for
residential units in the Real Estate Bul-
letin for the same period is QR71,639,312,
bringing the total trading value for the
week to QR1.274bn.

The weekly bulletin issued by the De-
partment shows that the list of real estate

properties traded for sale has included
vacant land, residences, residential build-
ings, residential complexes, commercial
shops, administrative offices, and residen-
tial units.

Sales were concentrated in the munici-
palities of Doha, Al Rayyan, Al Daayen, Al
Wakrah, Umm Salal, Al Shamal, Al Khor
and Al Dhakhira, Al Sheehaniya, and the
areas of The Pearl, Lusail 69, Al Khuraij,
Ghar Thuailib, Legtaifiya, Al Sakhama, Al
Mashaf, Al Wukair, and Umm Ebairiya.

The volume of real estate transactions
in sales contracts registered with the Real
Estate Registration Department at the
Ministry of Justice exceeded QR473mn
during the period from January 25-29.

GWC presents its e-com logistics
platform at WORLDEF Dubai 2026

Gulf Warehousing Company is showcasing
Quivo, its e-commerce logistics platform
built for its regional and global expansion,
at the WORLDEF Dubai 2026, which began
yesterday.

Quivo is a technology platform that enables
e-commerce businesses to list, manage, and
operate simultaneously across more than 40
global online marketplaces and commerce
platforms, including Amazon and Shopify,
through a single connector.

Quivo also operates fulfilment capabilities
across Europe and the US, strengthening
GW(C’s global presence across key e-com-
merce markets.

GWC’s strategic stake and operating inte-
gration with Quivo connects its logistics
infrastructure in the GCC (Gulf Cooperation
Council) with a global commerce and fulfil-
ment layer.

This integrated model allows e-commerce
businesses to expand across markets and
sales channels without rebuilding systems,
integrations, or supply chains for each plat-
form or geography.

At WORLDEF Dubai 2026, which will con-
clude tomorrow, GWC is showcasing how
this operating model supports e-commerce
operations end to end, from inbound logis-
tics and warehousing to order fulfilment,
last-mile delivery, and returns management.
The model is designed to absorb demand
fluctuations, support omnichannel sales
strategies, and provide real-time operational
visibility as volumes, markets, and channels
expand.

“We are presenting an integrated platform

Matthew Kearns, Group CEO of GWC.

that provides e-commerce businesses direct
access to infrastructure designed for multi-
market operations. By combining GWC’s
logistics capabilities with Quivo’s commerce
and fulfilment technology, we offer a single
operating model that reduces complexity
and supports disciplined expansion across
markets,” said Matthew Kearns, Group chief
executive officer of GWC.

Through this integrated setup, e-commerce
businesses can manage inventory, orders,
and returns across the GCC, Europe, and the
US through a unified operating environment.
By eliminating fragmented systems and
duplicated processes, the model supports
consistent execution, operational transpar-
ency, and control as businesses scale across
markets.

GWC'’s participation at WORLDEF Dubai
2026 reinforces its positioning as a platform
and infrastructure provider for e-commerce
growth, supporting both regional businesses
expanding internationally and global players
entering the GCC.

Kuala Lumpur-Bahrain-London
route unveiled by AirAsia X,
establishing Middle Eastern hub

Reuters
Hong Kong/Paris

Malaysian budget carrier AirAsia X has
unveiled plans to resume flights from Kuala
Lumpur to London via a new hub in Bahrain,
using the extended range of narrow-body jets
to stitch fresh routes alongside established
carriers.

The service, due to start in June, would make
Bahrain AirAsia X’s first hub outside Asia, plac-
ing it within reach of busy markets in Southeast
Asia, the Middle East and Europe.

It also marks a return to the British capital more
than a decade after the airline suspended non-
stop flights from Kuala Lumpur and retired its
Airbus A340 jets.

Co-founder Tony Fernandes said Bahrain could
become a regional gateway for underserved
secondary cities across Asia, Africa and Europe.
“While ... of course London is a very emotional
destination for many people in Southeast Asia,
the real aim is to have a bunch of A321s flying
maybe 15 times a day to Bahrain,” he told Reu-
tersin an interview.

“From Bahrain, you connect to Africa and
Europe with a big emphasis on creating con-
nectivity that doesn’t exist.”

The move follows Asia’s largest low-cost carrier
completing its acquisition of the short-haul
aviation business from parent Capital A,
bringing the group’s seven airlines under one
umbrella.

Fernandes, also CEO of Capital A, stressed the
importance of the Airbus A321XLR, an extra-
long-range narrow-body aircraft he said would
let the airline replicate its Asian low-cost model
on intercontinental routes.

“That aircraft enables me to start thinking we
can do what we did in Asia to Europe and Af-
rica,” he said, citing potential secondary routes
such as Penang to Cologne or Prague.

AirAsia plans to redeploy its larger A330s to
longer routes while building up the Bahrain
hub, with possible African destinations includ-
ing the Maghreb region, Egypt, Morocco, Tan-
zania and Kenya. A Bangkok-to-Europe route is
also under consideration.

Fernandes played down direct competition
with Gulf carriers, positioning AirAsia X as a
budget option aimed at a different market.

“I'm all about stimulating a new market,” he
said. “We’ve got into our little playground (of)
3bn people, most of them have not been to
Europe.”

Analysts say taking on Gulf carriers on overlap-
ping routes may be difficult.
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