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HE the Minister of Commerce and Industry, Sheikh Faisal bin Thani al-Thani, who is also Chairman of Lesha
Bank, and Mohammed Ismail al-Emadi, Group CEO of Lesha Bank.

Saudi Arabia’s

Capital Market
Authority approves
Lesha Capital’s entry,
boosting bank’s
regional strategy

esha Bank has announced
I that its Saudi subsidiary,
Lesha Capital, has been of-
ficially granted the Managing In-
vestments and Operating Funds
licence by the Capital Market Au-
thority (CMA) in Saudi Arabia, in
addition to its existing advisory
licence.

The approval enables Le-
sha Capital to operate as a fully
regulated investment firm in the
Kingdom, representing a major
milestone in the group’s regional
expansion plans.

The Managing Investments and
Operating Funds licence author-
ises Lesha Capital to conduct a
comprehensive range of invest-
ment activities within the scope of
its approved licence, reinforcing
its position as a regulated market
participant. The approval demon-
strates the company’s strong gov-
ernance standards and its align-
ment with Saudi Arabia’s dynamic
and evolving financial sector.

The Managing Investments
and Operating Funds licence
authorises Lesha Capital to
conduct a comprehensive
range of investment
activities within the scope

of its approved licence,
reinforcing its position

as aregulated market
participant. The approval
demonstrates the company’s
strong governance standards
and its alignment with

Saudi Arabia’s dynamic and
evolving financial sector

As a wholly owned subsidiary of
Lesha Bank, Qatar’s leading Shari-
ah-compliant investment institu-
tion and a listed entity on the Qa-
tar Stock Exchange (QSE), Lesha
Capital will serve as a platform for
expanding the group’s presence in
Saudi Arabia.

The move supports Le-
sha Group’s broader vision of
strengthening cross-border in-

vestment flows and deepening
financial integration between the
GCC'’s largest markets.

HE the Minister of Commerce
and Industry, Sheikh Faisal bin
Thani al-Thani, who is also Chair-
man of Lesha Bank, said: “The
CMA approval marks a strategic
milestone for the group and re-
inforces our long-term commit-
ment to regional growth and fi-
nancial sector development”

Mohammed Ismail al-Emadi,
Group CEO of Lesha Bank, added:
“Lesha Capital’s entry into Saudi
Arabia strengthens our regional
footprint and positions us to sup-
port the Kingdom’s evolving in-
vestment landscape with trusted
and experienced capabilities.”

With the licence secured, Lesha
Capital will expand its operations
across the Kingdom while en-
hancing engagement with insti-
tutional investors, family offices,
and key financial stakeholders in
both Saudi Arabia and Qatar.

objectives.

QNB Group has recently convened
its annual Strategy Conference in
Cairo, attended by more than 100
senior leaders.

The conference is a platform that
brings together the group’s senior
leadership across its international
network to align on the bank’s vi-
sion, strategic priorities, perform-
ance, group-wide synergies, and
future objectives.

This year, the theme of the confer-
ence was ‘Capitalising on our Core’,
reaffirming the group’s strategic
emphasis on its strong wholesale
banking foundation and extensive
international footprint, which are
key differentiators from banking

GNB Strategy Conference.
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The conference is a platform that brings together th goup’ senior leadership across its international
network to align on the bank’s vision, strategic priorities, performance, group-wide synergies, and future

QNB Group holds its annual
strategy conference in Cairo

competitors in the Middle East and
Africa region.

Discussions focused on strengthen-
ing these core capabilities while
identifying new opportunities to
drive sustainable value creation
and high-quality earnings growth.
The theme was especially relevant
as QNB Group recently renewed its
five-year strategy through to 2030.
As part of its strategy, the group
aims to cement its position as one
of the leading banks in the Middle
East and Africa while increasing
the contribution of its international
network.

The group is focused on captur-
ing a larger share of cross-border

trade and investment flows by
strengthening its presence in key
global markets and operating as an
international wholesale bank. By
connecting clients across the Middle
East, Africa, Asia, and Europe, QNB
continues to support global busi-
ness ambitions and reinforce its role
as a trusted international financial
partner.

In 2025, QNB Group witnessed
another year of robust financial
performance and growth. QNB
achieved a net profit before Pillar
Two Taxes of QR18.4bn, up 10%
from the previous year, and an
increase of 7% in its assets to
QR1,391bn.

Dukhan Bank launches Qatar’s first
QDI-integrated digital onboarding kiosk

Dukhan Bank has launched Qatar’s
first digital onboarding kiosk inte-
grated with Qatar Digital Identity
(QDI), marking a national first in
secure, government-linked customer
onboarding and reinforcing the
bank’s leadership in digital Islamic
banking innovation.

The self-service kiosk, available 24/7
at Dukhan Bank’s headquarters in
Lusail, enables customers to open
accounts through a fully digital, pa-
perless journey. By leveraging direct
integration with QDI, the solution
delivers faster onboarding, enhanced
identity assurance, and a trusted ex-
perience aligned with national digital
infrastructure.

Powered by the Qatar Digital Identity
platform developed by the Ministry
of Interior, the kiosk enables real-
time identity verification through
biometric authentication and secure
data validation. This direct integra-
tion allows customers to complete
account opening within minutes

and receive their bank card instantly
through on-site printing, setting a
new benchmark for secure digital
onboarding in Qatar.

Qatar’s first

QDI-integrated

digital kiosk
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The self-service kiosk, available 24/7 at Dukhan Bank’s headquarters
in Lusail, enables customers to open accounts through a fully digital,

paperless journey.

Beyond onboarding, the kiosk offers
a range of self-service banking
features, including card replace-
ment, account statements, and IBAN
certificate issuance, with additional
services to be introduced as part

of Dukhan Bank’s ongoing digital
roadmap.

Following its initial deployment at
the Lusail headquarters, Dukhan
Bank plans to roll out the QDI-
integrated digital onboarding

kiosks across key locations in Qatar,
extending round-the-clock access to
secure, nationally integrated banking
services.

Private sector role seen essential for strategic economic recalibration

LuLu Group Global director Dr Mohamed Althaf.

By Peter Alagos
Business Editor

The role of the private sector in

the Qatar-India economic corridor

is undergoing a fundamental
transformation, shifting from a model
of passive participation to a deliberate
pillar of national economic strategy,
according to a top official of LuLu
Group.

LuLu Group Global director Dr
Mohamed Althaf explained that while
bilateral trade was previously sustained
by the sheer scale of the population
and was seen as growing organically,
the current geo-economic climate
necessitates a more conscious and
recalibrated approach to ensure long-
term stability.

“In the past, people often took India-

Qatar trade for granted, assuming it
would simply grow organically due to
the size of our population. However,
the new geo-economic situation has
shifted this perspective,” Dr Althaf told
Gulf Times.

Dr Althaf further explained that this
shift places entities like the LuLu
Group at the centre of national trade
objectives, where private enterprises
“act as strategic bridges,” ensuring that
trade relations are no longer merely

a byproduct of market size but are
instead driven by specific diplomatic
and economic directives intended to
strengthen the bond between Qatar
and India.

He noted that the previous
assumptions regarding organic
growth are being replaced by active
networking and strategic partnerships:
“Many people now want to recalibrate

their approach. We already maintain
a very close relationship with India in
terms of trade, and there is a strong
desire to make these ties even more
robust.”

Dr Althaf also stated that the personal
involvement of industry leaders in
high-level networking “is becoming a
hallmark of this new strategy.”
According to him, a sophisticated
strategy for global market
diversification has become a priority
for major economies seeking to

build resilience against international
pressures. This approach, he pointed
out, focuses on dual objectives:
expanding the reach of export-
intended markets while simultaneously
securing diverse sources for supply
chains to avoid over-reliance on single
corridors.

“People are now trying to diversify in

two key areas: their intended export
markets and their market sources.
There is a real push to recalibrate these
elements to ensure greater economic
stability,” Dr Althaf explained.
According to Dr Althaf, even
established trade partners are actively
seeking to broaden their footprint
across various geographies to mitigate
risks associated with shifting global
dynamics.

By diversifying both market sources
and destinations, Dr Althaf noted

that nations can better protect their
economic interests through a more
robust and varied international
presence that goes beyond historical
ties.

“If you look at the current landscape,
nations are all trying to diversify their
markets into various other geographies
to strengthen their position,” he added.
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further enhance them in the future.

Al-Sayed meets US officials in Washington
3 i [f s

HE the Minister of State for Foreign Trade Affairs Dr Ahmed bin Mohammed al-Sayed met with a number of US officials during an official visit to the US capital, Washington, DC, reports QNA. A statement issued on
Saturday by the Ministry of Commerce and Industry confirmed that HE al-Sayed met with US Under Secretary of Commerce for Industry and Security Jeffrey Kessler; Director of the White House Office of Science and
Technology Policy Michael Kratsios; and Special Assistant to the President of the US and Senior Director for Global Supply Chains at the National Security Council David Copley. During the meetings, they discussed
ways to enhance economic and trade relations between the State of Qatar and the US, in addition to a number of topics of mutual interest. HE al-Sayed emphasised the importance of the partnership between the two
countries in several fields, including the economy, trade, and investment, noting that this partnership is witnessing continuous development that reflects the strength of bilateral relations and the desire of both sides to

Saudi Arabia cuts key oil price for
Asian buyers in sign of surplus

Bloomberg
Riyadh

Saudis Reduce Price of Key 0il Grade to Lowest in Years

B Arab Light Cr

Saudi Arabia cut the price of its main oil grade
for buyers in Asia to the lowest in years, a fur-
ther sign that global supplies are running ahead

of demand.
State oil producer Saudi Aramco will reduce

the price of its Arab Light grade by 30 cents a
barrel to parity with the regional benchmark for
March, according to a price list seen by Bloomb-
erg. That brings pricing for the kingdom’s most
plentiful crude blend to the lowest level since

late 2020.
Still, Aramco’s cut was not as deep as buyers

expected, coming in smaller than even the most
modest estimate of a reduction in a survey of
refiners and traders. That offers a sign that the
kingdom has faith in demand for its barrels and
Aramco’s Chief Executive Officer Amin Nasser

has previously said that fears of a glut are
overblown.

Saudi Arabia’s monthly crude pricing is keenly
watched by traders across the globe as it sets

the tone for other sellers in the world’s top

producing regions. Asia is the biggest market

for Middle Eastern crude, with the prices set
for refiners determining the profitability of

processing and influencing the cost of fuels like

gasoline and diesel the world over.
Aramco also cut pricing for its Arab Medium
and Arab Heavy crude grades to Asia to the

lowest levels since mid 2020, while it increased

prices for the Extra Light and Super Light
blends. That split reflects that dynamic in the

Aramco’s cut was not
asdeep asbuyers
expected, comingin
smaller than even the
most modest estimate of
areductionin asurvey
of refiners and traders.
That offers a sign that
the kingdom has faith in
demand for its barrels
and Aramco’s Chief
Executive Officer Amin
Nasser has previously
said that fears of a glut
are overblown

Middle East market where prices for the heavier
and more sulphurous crudes that are most
plentiful in the region have trailed those for the
lighter blends.

The Opec+ producers group, led by Saudi Ara-
bia and Russia, agreed to keep production levels
steady during talks on February 1, maintaining
an earlier decision to forgo output increases

to avoid flooding the market. In November,
eight of the group’s key members decided to
pause increases through the first quarter, after
a months-long stretch of easing output quotas
and adding barrels to win back market share.
The lack of additional supply coming to market
likely also played in to Aramco’s decision to

Bleamberg

reduce prices less than expected, given that
refiners typically request increased supplies
when costs are lower.

Global benchmark Brent crude dropped 18%
last year as the addition of supplies from

Opec+, as well as from countries like the US and
Guyana, outpaced growth in demand. So far this
year, prices have jumped and are currently trad-
ing above $68 a barrel as concerns that the US
might attack Iran keep traders on edge.

The kingdom also cut prices for all of its grades
to Europe by 30 cents a barrel. Shipments

of Medium and Heavy crude to the US were
reduced by the same amount, while lighter
grades to the US decreased by 10 cents a barrel.
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The Tender Committee Invites Tender Submission for the following Service:

- TENDER | JENCER | TENDER
| TENDER NUMBER DESCRIPTION FEE CLOSING
NO. o | @RE | Co
valid until
SUPPLY OF VARIOUS TYPES OF HOSES (OIL
DISTRIBUTION, BUNKERING & AVIATION. | 750-Non- | 30,000
1| QRI02IP/131120042723002126 | \pERaTION APPLICATIONS) FOR A PERIOD OF | refundable | 03-0ck26 [Mer-20%8

THREE (03) YEARS ON CALL-OFF BASIS

through this link: icv.tawteen.com.qa

information]

o Tender document for the above invitation can be obtained as per following details:

Document Issue Date: From 08-February-2026 until Bid Closing Date.
No extension to Bid submission date due to late collection of Tender documents.

Tender Fee: Interested Parties shall first deposit the appropriate Tender Fee as mentioned above (non-refundable) into Account
Name - Qatar Fuel (WOQOD), Account Number 4010-356788-201 with Commercial Bank and IBAN: QA22 CBQA 0000 0000
4010 356788 201. Tenderer must mention their Company’s full name and specific Tender Number on the bank deposit slip.
Tender Documents shall be sent from QATAR FUEL [WOQOD] Procurement & Contracts Department e-mail, upon receipt of
deposit slip in proof of the required payment if applicable, along with the company letter and a copy of the Commercial Registration
(CR) of the company in both English and Arabic to eprocurement@wodgod.com.qa

o Tenders shall be accompanied by a Tender Bond issued by one of the Qatari Banks or by a Bank operating in Qatar, in accordance
with the terms of the tender documents and should be valid for 210 days from the Tender Closing Date.

o Offer should be valid for 180 days commencing from the Tender Closing Date.

o Avalid ICV certificate shall be mandatory for companies with local CRs to participate in all tenders w.e.f. 01-July-2023. In case of
extension of the bid closing date, the ICV score available on the original bid closing date will be used in the commercial evaluation.

o Exclusion for the mandatory ICV requirement for new companies that have been only established for less than 2 years.

o Itisrequested to all bidders to obtain ICV Certification at the earliest. For more information, please visit Tawteen’s ICV Digital Portal

Duly completed Tender should be delivered in sealed envelopes with the Tender Number and Bidders Company name clearly marked
on the envelope, and should be deposited in Tender Committee Office, P.O. Box: 7777, Ground Floor, WOQOD Tower, West Bay,
Doha, Qatar, not later than 10:00 AM on the Tender Closing Date mentioned above. [visit our website www.woqod.com.qga for more

& Caution Notice:

We value the trust you place on WOQOD and are committed to provide all our customers with reliable, professional & innovative solutions
to have a safe and fraudulent-free experience. However, in the wake of an increasing number of fake Email /s asking for fees against
tender / EOI / Bid Bond, etc, we suggest you to be cautious against such fraudulent Emails & Calls. We urge the public at large to be
vigilant and verify the details like Domain id, Mail content etc.

Any tender Invitations / Emails from domains other than “wogod.com.qa” shall be considered as scamming and will be at the entire
responsibility of individuals or companies and WOQOD shall not be responsible for any direct or indirect, expressed or implied,
consequential, punitive damages, or any financial losses whatsoever in any manner.

LEGAL PERSPECTIVE

Undisclosed principal in
agency relationship

By Dr AbdelGadir Warsama Ghalib

The agency relationship contract,

is mostly between two parties, the
principal from one part and the

agent from the other. In such legal
relationship of agency, the agent is
supposed to act on behalf of principals
and, almost, they are known to third
parties. However, a principal may opt
to be undisclosed to others for certain
special reasons.

In some instances, the principal may
prefer not to disclose his identity

to third parties who deal with him
through an agent. An example is when
a large and known company wants to
acquire a plot of land for new project.
In such instances, if it were known that
(X Company) is planning to buy such
land (or commodity trading or others),
mostly the owners of the land would
probably expect a higher price than if
an ordinary person or small company
interested to get the deal.

Company (X) would be even more
likely to have to pay more than

its normal value for such land or
otherwise, and the owners would think
that X would be willing to pay a high
price to complete the deal. To avoid
the extra cost of high price, X company
(hypothetical case) is likely to finish
the deal through several or one

agent, each purporting to be buying
personally for himself and not as an
agent. In such case, X company is an
undisclosed principal. However, legally
speaking, the legal relation between
the principal and the agent shall cover
all legal points and terms regarding
the on-going relation between the two
parties.

When the principal is undisclosed,

the third party who deals with the
agent believes the agent is acting
personally, and accordingly expects
the agent to be a party to the contract.

Saudi Arabia announces major new Syriainvestments

Therefore, the agent is held liable on
contracts entered into on behalf of an
undisclosed principal. The agent is also
permitted to sue on such contract as a
party toit.

Of course, whenever an agent is found
liable on a debt that is rightly incurred
on behalf of the undisclosed principal,
the agent may in turn recover from the
principal. The right of indemnification
protects the agent in all instances
except when the principal in unable

to reimburse the agent due to certain
instances, as insolvency.

Legally speaking, since the agency
contract was made for his behalf, an
undisclosed principal can enforce such
contract according to its mentioned
terms. Moreover, if the third party
becomes aware of the identity of the
undisclosed principal, he/she may elect
to sue the principal directly rather
than the agent. The third party can’t, of
course, recover from both the principal
and the agent. However, in case the
third party elects to sue the agent, the
principal is then required to indemnify
the agent.

B Dr AbdelGadir Warsama Ghalib is a
corporate legal counsel.
Email: awarsama@warsamalc.com

Saudi Arabia announced on Saturday a
major investment package in Syria spanning
energy, aviation, real estate and telecom-
munications, as the kingdom positions itself
as a leading backer of Syria’s new leadership,
reports Reuters.

Saudi Arabia launched an investment fund
in Syria that will commit 7.5bn Saudi riyals
($2bn) to develop two airports in the Syrian
city of Aleppo over multiple phases, Saudi
Investment Minister Khalid al-Falih said on
Saturday.

The Elaf Fund aims to finance large-scale

projects in Syria with participation from
Saudi private-sector investors, al-Falih added.
In civil aviation, Saudi budget carrier flynas
and the Syrian Civil Aviation Authority signed
an agreement to establish a new airline,
“flynas Syria”.

The joint venture will be 51% owned by the
Syrian side and 49% by flynas, with opera-
tions expected to begin in the fourth quarter
of 2026, the company said.

The latest investments mark the largest
such announcement since the US lifted
sanctions on Syria in December, as Saudi

Arabia has supported President Ahmed al-
Sharaa since he came to power in late 2024,
following the ouster of former president
Bashar al-Assad.

The sanctions had been a significant obsta-
cle to Syria’s economic revival after a 14-year
civil war that inflicted deep damage on much
of the country and displaced millions of
people.

Last year, Riyadh announced $6.4bn of in-
vestments, split into 47 deals with more than
100 Saudi companies working in real estate,
infrastructure and telecoms.

Hedge funds hike bullish oil bets to 10-month high

Bloomberg
London

# Met-long Bre

Hedge funds turned the most
bullish on Brent crude since
early April as traders hedged
against the risk of a military
conflict between the US and
Iran and potential supply
disruptions from the Opec
member.

Money managers increased
their net-long stance on
Brent crude by 31,332 lots

to 278,249 lots in the week
ended February 3, the highest
in nearly 10 months, data
from ICE Futures Europe
show. Bullish bets on US West
Texas Intermediate oil also
rose to a six-month high,
according to the Commodity
Futures Trading Commission.
Persistent tensions between
the US and Iran have driven
investors to raise bullish

bets on both benchmarks for
four consecutive weeks. The
two countries appeared to
square off at sea and in the

air on Tuesday, reviving a
risk premium that eventually
ebbed as plans for nuclear
talks took shape.

The sustained bullishness

was also reflected deeper
within the options market
and beyond. WTI bullish
call options settled at their
biggest premium to bearish

Bullish Brent Bets Rise to Highest Since April
Hedge funds increased long bets amid Iran-US tensions

Bloomberg

puts since 2022 at one point
this week, while a major
oil-linked exchange-traded
product saw its biggest inflow
since 2020.




Big Tech’s
$600bn spending
plans exacerbate
investors’

Al headache

Reuters
New York/ London

planned $600bn artificial intelli-
Agence (AI) spending splurge by big

tech firms in 2026 is adding to in-
vestor unease as they assess the implica-
tions for profitability as well as a poten-
tial existential threat to software firms.
Shares of Amazon, which had announced
a $200bn capital expenditure outlay, slid
7% on Friday while Alphabet lost 3% af-
ter the company said on Wednesday that
capital spending could double this year.
Meta Platforms was down 1.3%.

Other heavyweight technology com-
panies, however, were trading higher:
Nvidia rose 7%, Microsoft rose 1%, Tesla
was up 4%. The benchmark S&P 500
added 1.6% while the Nasdaq rose 2% al-
though both indexes are set to finish the
week lower.

“The market’s viewpoint is that the
Al build-out trade, and the way they’ve
pulled forward all these earnings for
many, many years, we think that’s just
got too pricey,” said Andrew Wells, chief
investment officer at SanJac Alpha in
Houston. “It’s not that the trade is over,
but it got too pricey in pulling forward all
these potential future revenues and not
really pricing in the risk into all that. So
it’s a de-risking trade”

Meanwhile, the equities of data ana-
lytics firms continued to come under
selling pressure on concerns that they
face an existential threat from powerful
new Al models.

Canada-based Thomson Reuters ,
which suffered a record one-day plunge
earlier this week, was down 0.7%. Lon-
don-listed RELX’s shares lost 4.6% and
notched a17% tumble in their worst week
since 2020.

The S&P 500 software and services
index has fallen almost 8% this week
and has seen around $1tn in market value
evaporate since January 28.

“Headlines that would have pushed
shares to fresh highs during the peak of
AT optimism are now being interpreted
far more cautiously by investors,” said
Carlota Estragues Lopez, equity strate-
gist at St James’s Place in London.

“It’s not just return-on-investment
that worries investors, but also the risk of
narrow market leadership that struggles
tobroaden beyond a handful of mega-cap
names.”

A selloff in software and data and ana-
lytics firms was triggered by a new plug-
in from Anthropic’s Claude.

Shares in London Stock Exchange
Group clawed back some ground on Fri-
day, but their price was still down almost
8% for the week in a second straight week
of sharp losses.

This week’s drawdown in AI-exposed
shares has weighed on broader equity
markets. Global shares are on track to ease
0.33% for the week. The rout has been
particularly acute in India, where shares of
software exporters plunged another 2% on
Friday as they ended a week that has seen
$22.5bn in market value losses.

Investor nerves over potential AI-
driven disruption are coinciding with
a growing tendency to punish big tech
firms for signalling even heavier spend-
ing on the technology. Google parent
Alphabet also upped its spending plans
on Thursday, sending its shares as much
as 8% lower at one point, although they
ended the day flat.

“Both Alphabet and Amazon delivered
strong underlying business perform-
ance, driven by better-than-expected
growth in cloud. But that hasn’t been
enough to distract markets from their
ballooning capital investment plans,”
said Aarin Chiekrie, equity analyst, Har-
greaves Lansdown.

Reuters
London

The global Al trade is starting to fracture
as soaring capex, rising debt loads and
doubts over who will profit from the
technology force investors to draw
sharper lines. Markets are now splitting
across stocks, sectors and even regions.
When ChatGPT launched in November
2022, anything linked to the artificial
intelligence theme surged - from
chipmakers and software firms to raw-
materials suppliers and even companies
most exposed to Al disruption.
That lifted equity and debt markets to
levels that have drawn bubble warnings
from regulators and investors, even as the
likes of Microsoft, Amazon, Alphabet and
Meta mapped out hundreds of billions of
dollars in spending.
This week’s market turmoil suggests the

trade is hitting a turning point as investors

weigh the promised Al payoff against its
rapidly rising cost. Here are explanations
that show how the Al trade is mutating.
Picks ‘nshovels outperform
This week’s rout in software stocks has
widened the gap between Al “picks ‘n

shovels” - hardware makers powering

the Al data centre build-out - and firms
further down the supply chain. In the US,
ServiceNow and Salesforce have dropped
12% and 9% respectively this week. In
Europe, data and analytics firms RELX and
London Stock Exchange Group are down
16.4% and 6.3%.

The reversal is stark. Software, data and
analytics groups were initially seen as Al
beneficiaries, with hopes generative Al
would bolster products and profits.
Semiconductor and data-centre-exposed
shares have also fallen this week, but far
less, extending a gap already widening
between enablers and potential casualties
of Al

“This divergence is not a vote against Al. It
is a signal that investors are differentiating
between who enables Al and who may

be disrupted by it,” Charu Chanana, chief
investment strategist at Saxo, wrote in a
note. Barclays equity strategists said on
Wednesday the same pattern was showing
up across Europe, calling dispersion in the
region’s Al trade “extreme”.

Magnificent 7 no longer moving as one
The once-unified Magnificent 7 group of
most valuable US stocks is also diverging,
as investors move from rewarding big
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Al trade splinters as investors get more selective

capex announcements to scrutinising the
return on that spending.
Portfolio managers at Goldman Sachs
Asset Management flagged in January
that diverging Al and cloud strategies
were breaking apart the Magnificent 7
narrative.
That has come into sharp focus.
Microsoft and Meta both reported higher
capex, yet Microsoft shares fell 10.4% on
January 29 while Meta rose 10%.
Google parent Alphabet posted a huge
jump in capex on Thursday, sending its
shares down as much as 8% before they
closed flat.
Amazon’s shares were down 8.5% on
Friday after announcing a more than
50% increase in this year’s capex.
“There’s going to be huge divergence...
as a group they could well be market
underperformers this year,” Mark
Hawtin, head of global equities at
Liontrust, said of the seven stocks.
“You need to see a clear cause and
effect. If they’re spending the money, are
they getting a return for it? The market
is no longer tolerating spending for
spending’s sake.”
The Roundhill Magnificent Seven
exchange-traded fund is down 5% in

the last week, versus a 2% fall in the
S&P 500.

South Korea surges on Al

‘memory’ mania

While the winners and losers among
Al adopters are not yet clear, investors
are betting on chipmakers - especially
those exposed to Al-driven demand for
memory.
South Korea, home to some of the
world’s biggest memory producers, has
become the standout market.
The main KOSPI index is up 20.8% year
to date, versus a 0.5% drop in the S&P
500 and a 4% gain in Europe’s STOXX
600.
“From Q3 onwards - but it’s really only
captured people’s attention in the last
month - it (the Al capex trade) has now
shifted really heavily to memory, which
is a Korea trade,” said Gerry Fowler, head
of European equity strategy and global
derivatives strategy at UBS.
South Korean chipmakers Samsung
Electronics and SK Hynix are up 32% and
29% respectively this year. Morningstar
Direct data shows flows into US-listed
Korean equity funds rose 20% in January,
making them among the most popular
picks last month.

Tech stock shakeout clouds US
market ahead of data deluge

Software swoon worsens
amid questions about Al’s
impact; market rotating
away from tech to less-loved
sectors; jobs report dueon
Wednesday, CPl on Friday in

busy data week

Reuters

New York
n artificial intelligence-
driven shakeout in the
heavyweight technol-

ogy sector is set to keep stock
investors on edge in the com-
ing week while a barrage of
data could shift focus to the
health of the economy.

A deepening rout among
software stocks has com-
manded Wall Street’s attention
this week, as investors worried
about the extent to which AI
would upend business models
throughout the industry.

Further weakness in the tech
sector, which holds massive
weights in the major US equity
indexes, dragged the bench-
mark S&P 500 lower, erasing
its gains for 2026.

Below the surface, investors
have been encouraged about
a rotation from tech to other
parts of the market that un-
derperformed for most of the
bull market that began more
than three years ago.

While tech has struggled,
energy, consumer staples and
industrials have shined so far
this year.

“Rotation is the dominant
theme this year and continues
to be as we see these old-econ-
omy sectors and stocks really
get some love,” said Angelo
Kourkafas, senior global in-
vestment strategist at Edward
Jones. “At the same time, the
bar of expectations seems to be
so high for tech that no mat-
ter what companies report, it
seems like the natural inclina-

An external view of the New York Stock Exchange. An artificial intelligence-driven shakeout in te

heavyweight technology sector is set to keep stock investors on edge in the coming week while a barrage
of data could shift focus to the health of the economy.

tion from investors is to take
some profits.”

The tech sector has slid
more than 12% since it peaked
for the year in late October.
Over that period, most of the
other 11 S&P 500 sectors have
posted gains, including three
with double-digit percentage
rises.

But the overall S&P 500 has
fallen over 1% in that time.
With the tech sector still ac-
counting for about one-third
of the weight in the S&P 500,
investors fear the index will
struggle if tech continues to
falter.

“A market can absorb a pro-
longed rotation with large sec-
tor winners without obvious

index-level stress for quite
some time,” Jim Reid, head of
macro and thematic research
at Deutsche Bank, said in a
note. “However, the longer
and deeper the selloff in a
dominant sector becomes, the
harder it can be for the broader
index to withstand the drag.”

Stress is centring on soft-
ware, with the S&P 500 soft-
ware and services index tum-
bling 17% in a little over a
week. Fears about AI disrup-
tion were compounded by dis-
appointing earnings reports
including from software giant
Microsoft .

The fallout for software
underscores how investors
are increasingly trying to

determine winners and losers
from AI. “Before it was, Al
lifted all ships,” said Matthew
Miskin, co-chief investment
strategist at Manulife John
Hancock Investments.

“Now there are concerns
that this massive acceleration
in the technology space could
cause other businesses to not
see the kind of growth rate
they did before”

The coming week will see re-
ports in the software industry
from AppLovin and Datadog.
Results are also due from high-
profile companies including
Coca-Cola, Cisco Systems and
McDonald’s as fourth-quarter
earnings season winds down.

Monthly reports on employ-

ment and consumer prices will
be released after both were
pushed back slightly due to the
recently ended three-day gov-
ernment shutdown.

January’s non-farm payrolls
report, out on Wednesday, is
expected to show an increase
of 70,000 jobs, according to a
Reuters poll.

Investors are trying to as-
sess whether weakening in
the labour market has tapered
off. While the Federal Reserve
cited stabilisation in the jobs
market as it held interest rates
steady last month, a survey
on Thursday showed layoffs
announced by US employers
surged in January.

Meanwhile, inflation re-
mains “somewhat elevated” in
the view of the Fed, with the
January consumer price index
due on Friday offering the lat-
est insight into such trends.

With the Fed describing di-
minished risks to both infla-
tion and employment, markets
are expecting the central bank
to hold off on further interest
rate cuts until its June meet-
ing. By that point, President
Donald Trump’s newly nomi-
nated Fed chair, Kevin Warsh,
could be in charge.

After the central bank cut
rates at the end of last year, Fed
fund futures have continued to
price in roughly two further
quarter-percentage-point
cuts by December, expecta-
tions that generally held in the
wake of the announcement of
Warsh’s nomination late last
month.

“Rate expectations have
been remarkably stable over
the last couple of weeks,”
Kourkafas said. “We’ll see if
any either weakness in the la-
bour market data or any sur-
prising cool down in inflation
accelerates a bit the timeline
for when the market thinks the
next rate cut may be delivered.”

Ron Baron’s big SpaceXbet sidesteps SEC’s illiquid assets cap

Bloomberg
Washington

Ron Baron — a longtime Elon Musk
investor and a newcomer to the
exchange-traded fund universe —
is already subverting norms in the
$14tn industry.

A peek under the hood of the
Baron First Principles ETF (which
trades under the ticker RONB)
reveals a portfolio that, depending
on the day, many thought to be
impossible: One of its largest
holding is SpaceX, a Musk-founded
privately held rocket company,
with a weighting that has vacillated
between 11% and 22% in the past
few weeks.

The stake often exceeds the 15%
ceiling on illiquid assets that US
regulations put in place for open-
ended funds — a category that
includes non-public equities.

The reason why Baron Capital

is able to do so boils down to

a little-known fact about how
issuers report their holdings to
the Securities and Exchange
Commission (SEC): Fund

firms determine the liquidity

classifications of their holdings
themselves, rather than US
regulators doing so. While “illiquid”
securities are capped at the

15% threshold, the other three
categories — highly, moderately
and less liquid — do not have
percentage limits, according to
Bloomberg Intelligence. Indeed,
Baron Capital is classifying its
SpaceX holding in RONB as “less
liquid”, a spokesperson confirmed.
The RONB episode is blurring

the traditionally held boundaries
of the ETF wrapper. While

the vehicle has expanded to
markets such as commodities

and cryptocurrencies, the lion’s
share of the industry’s assets are
concentrated in ETFs that hold
publicly listed stocks and bonds.
The introduction of private equity
and credit has fanned fears about
a liquidity mismatch between

the underlying holdings and the
ETFs themselves, which trade
continuously throughout the day.
Additionally, there are outstanding
questions about how private
securities are being classified — for
example, while RONB may regard
SpaceX shares as “less liquid”

Ron Baron.

securities, other fund managers
may treat them differently. “If
you're going to be a new entrant,
maybe making a splash is a

good thing — thinking from their
perspective, it’s a competitive
marketplace and how do you
stand out? Certainly this makes it
stand out, for better or worse,” said
Adam Sabban, Associate Director,
Equity Strategies at Morningstar.
“Having such a large stake in
privates is rare, particularly when

it's mostly in one company. Most
funds are afraid to bet 15% on

any stock, let alone a privately
held one.” Baron Capital has been
investing in SpaceX in its funds
since 2017, and informed the SEC
of its plan to classify the shares

as “less liquid” given its history of
transacting in the stock, according
to a person familiar with the
matter.

RONB is among just a handful of
ETFs that hold private assets, though

its exposure is by far the largest
percentage weighting. The full list
includes the $1.7bn ERShares Private-
Public Crossover ETF (XOVR), which
has a nearly 10% allocation to
SpaceX through a special- purpose
vehicle. Meanwhile, funds such as
the $500mn SPDR SSGA IG Public
& Private Credit ETF (PRIV) devote
a sliver of their portfolio to private
debt.

While Baron Capital is new to ETFs,
the bottoms-up stockpicking firm
has cultivated a loyal following
among its mutual fund investors
since its founding in 1982. The
asset manager is known for its
early bets on Musk’s companies,
which helped the Baron Partners
Fund clinch the title of being the
sole actively managed mutual
fund to outperform the Nasdaq
100 over the five, 10 and 15 years
through July 2023, according to
Bloomberg Intelligence.

Leaning heavily into private
companies such as SpaceX —
which is combining with xAl into

a larger entity in a deal valued at
$1.25tn as it reportedly looks to go
public later this year — could help
RONB become “the next active

ETF star,” Bloomberg Intelligence
senior ETF analyst Eric Balchunas
wrote in a recent report. While the
fund has fallen on a total return
basis since its mid-December
launch, investors have bought in
nevertheless. Nearly $100mn has
flowed into RONB so far in 2026,
bringing its total assets to $161mn.
However, those inflows have
exposed a key drawback of private
company-heavy ETFs: More

money can lead to temporary
dilution, given that private shares
are more difficult to acquire than
public stocks. The opposite is

true with outflows: When faced
with redemptions, its allocation to
SpaceX may increase as the fund
sells its more liquid holdings. In

the case of RONB, while its SpaceX
stake currently sits at about 18%, it
stood at nearly 22% two weeks ago,
data compiled by Bloomberg show.
“Creations and redemptions are
being handled through liquid
assets, though it does mean private
positions can be diluted over time
as the fund grows, which is a trade-
off investors need to understand,”
said Bloomberg Intelligence mutual
fund analyst David Cohne.
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Digital euro delay could leave
Europe vulnerable: ECB

Nvidia-led boom to turn chips
into trillion-dollar industry

might take four more years to reach a tril-
lion-dollar level, Neuffer said.

Revenue from logic chips — often de-
scribed as the brains of devices — soared
40% to $301.9bn in 2025. Sales of mem-
ory semiconductors, which help comput-
ers store and manage data, grew 35% to
$223.1bn. On a regional basis, Asia-Pacific,
the Americas, Europe and China posted
growth, with only Japan declining.

The chip market will continue to have its
characteristic boom-and-bust cycles, but
the long-term upward trend is clearly estab-
lished, Neuffer said.

“We do like our oscillations, and this is no
doubt going to continue,” he said. “The pie is
just simply getting bigger””

On Friday, Nvidia Chief Executive Of-
ficer Jensen Huang said that spending on
data centres and other AI infrastructure is
sustainable, downplaying concerns that his
customers are throwing too much money at
the technology.

digital euro, which dozens of econo-
mists called an “essential safeguard

of European sovereignty” in an open
letter in January. Supporters say a
well-designed digital single currency
would allow Europeans to make online
payments without relying on US card
companies or payments systems.

However, some critics fear it would
allow governments to surveil citizens’
payments or even cut them off from the
money supply.

Addressing such fears, Cipollone
said the ECB would “continue to issue
banknotes” and was “working hard to
ensure physical cash remains widely
accepted and available”.

“As European citizens, we want to
avoid a situation where Europe is overly
dependent on payment systems that are
not in our hands,” he added.

The ECB began work on its own
digital currency in 2020 and plans to
launch a pilot scheme in 2027. The Euro-
pean Parliament is expected to reach a
decision on whether to press ahead with
the project this year.

AFP
Frankfurt

The European Central Bank (ECB) urged
the European Union on Friday to swiftly
press ahead with adopting a digital
euro, warning that delays would leave
the continent reliant on foreign “big
tech” players.

“Delays in the legislative process
would risk breaking the momentum,”
Piero Cipollone, a European Central
Bank executive board member, said in a
speech in Cyprus.

“They would further entrench our
dependence on international card
schemes and increase our exposure to
non-European big tech payment solu-
tions,” he said.

He did not mention particular com-
panies by name, but worries have been
growing about Europe’s heavy reliance
on US tech firms as ties between the
continent and United States sour under
US President Donald Trump.

The EU has long been working on a

Bloomberg
New York

$1tn in revenue this year for the first

time ever, fuelled by artificial intel-
ligence and the spread of computer chips to
virtually every part of the economy.

Total industry sales were $791.7bn in 2025
and are forecast to chalk up another 26%
surge in 2026, according to the Semicon-
ductor Industry Association. The market is
hitting the $1tn milestone much faster than
originally anticipated — something that
bodes well for the business world at large,
according to SIA Chief Executive Officer
John Neuffer.

“When we have growth in our sector, it
means exponential benefits in other sec-
tors” Neuffer said in an interview. “Our
technology is foundational for pretty much
every critical strategic industry. It’s a pretty

The semiconductor industry will reach

The Nvidia headquarters in Santa Clara.
Colossal demand for new data centre
computers has provided a bonanza for
Nvidia Corp, Micron Technology and other
chipmakers.

good fundamental sign” Colossal demand
for new data centre computers has provided
abonanza for Nvidia Corp, Micron Technol-
ogy Inc and other chipmakers. That’s al-
lowed the industry to keep eclipsing growth
estimates. Forecasters previously thought it

CLASSIFIED @& ADVERTISING

ELECTRICAL ENGINEER (SITE, QA/QC AND T&C)
Indian Male 18 year's GCC Experience in MEP & FM
Projects. 12 years in Qatar 6 years in UAE. Also
Electrical Supervisor License from KHARAMMA, Qatar
Driving license Transferable Visa join Immediately any
suitable vacancy. Please contact Mob: 50460977, Email
- sunikoikkal@gmail.com

HR / ADMIN OFFICER / MBA — HR / GCC Experience. 1+
year GCC experience in recruitment (220+ skilled
workers), onboarding & payroll. Strong communication
skills, MS Office proficient. NOC available, immediate
joining. Email: anumariasam11@gmail.com / Contact
no. 50021277.

RESULT DRIVEN PROJECT, INTERFACE, Construction
/ Commissioning Manager with 23+yrs Exp.into Design,
Project Execution, Construction/Risk Management /
Procurement/Expediting/Variations/Commissioning to
handover of EPIC,PMC and LSTK jobs for Qil&Gas,
Refinery, Fertilizer, Petrochemical, O&U (Buildings &
Accessories) With proven expertise of Mechanical, Civil,
Instrumentation & Automation and Electrical. Contact:
33952805, email: dhiru212@yahoo.com

ACCOUNTANT/AUDITOR (SRl LANKAN MALE). BSc.
Accounting & Finance(UK),CA(Part Qualified), AAT(SL).
Having 5 years of experience Including at Big Four& 9
months in Qatar. Strong Knowledge in AP/AR,GL,
Budgeting, Bank Reconciliation and Financial reporting.
Skilled at ERPs (SAP) and MS office. Seeks Job in
Auditing/Finance. Can join immediately. QID & NOC
available. Email. a.ahmed14199@gmail.com / Mobile:
74798683.

GENERAL ACCOUNTANT With 6 years of experience in
end to end accounting activities including AR, AP,
invoicing,receipt, payments, reconciliations, cos, Stock
management, fixed assets adjustments financial
reporting & finalization and proper documentation.
Contact: 30469226, email: mohrimsan48@gmail.com

SENIOR ACCOUNTANT / Chief Accountant / Accounts
Manager / Finance Manager: Sri Lankan Male with 23+
years experience (GCC 9 years: 7 Qatar/2 UAE) and
M.B.A & CMA. Expertise in AP, AR, GL, BR, Financial
Reporting, Cash Flow, Budgeting & Cost Control,
Auditing with IFRS. Proficient in any ERP software.
Immediate joining. Transferable QID with Qatar D.L.
Contact: 77339580, email: muza.alm@gmail.com

AN EXPERIENCED CHIEF STEWARD with 4 years of
experience and valid QID and food handler certificate
and HACCP certificate and level 3 award in managing
food safety in catering and level 4 in food safety in
catering, and national diploma in environmental health
from my country and BSc in food science from my
country. Email: zadiousadeyemi@gmail.com / Contact:
30416758.

INTERIOR DESIGNER / 3D VISUALIZER: Having 10
years of experience (10 years in Qatar) as Interior
designer/3D Visualizer, looking for suitable position. Very
good knowledge in AutoCAD, 3Ds MAX, VRay, Corona ,
Photoshop.indesign Transferable visa with NOC.
Contact: 30150201, email: ali.ranoosh@gmail.com
Online portfolio: www.behance.net/ranooshali

HSE SUPERVISOR with over 10 years experience, in Oil
& Gas, road & utilities, facility management, and Rise
building. Holds Bachelor's degree, Level 6 safety
Diploma, NEBOSH IGC, Osha 30hrs, IOSH etc.
QatarEnergy approved with valid ePTW. Seeking for a
new employment. Ready to join immediately. Contact:
66862383, email: gensolo11@gmail.com

SITUATION WANTED

SENIOR ACCOUNTANT holding a Finance Degree &
ACCA (UK), 8+ years of experience including Qatar.
Strong expertise in GL, AR/AP, cash flow management,
bank rec, month-end closing, MIS, budgeting & financial
reporting. Excellent command of IFRS, Excel & ERP
systems. Transferable visa, immediate availability.
Contact: 77319161, Email: razlanr181 @gmail.com

LEAD QUALITY ASSURANCE - Software professional
with more than 13 years experience. BSc in Comp
Science. Expertise in delivery management, test planning
/ automation, regression, test cases and bug
management. Skilled in Selenium, TestCafe, Git, CI/CD
and databases. Very good in JavaScript, Python, C#,
Java. Experience with Windows, Linux & Agile scrum.
Transferable Visa with NOC. Email: hatimhakeel@gmail.
com/ Contact: 72153109.

ACCOUNTANT/ADMIN ASSIT - with 4+ years of
experience in financial statements, payroll (WPS),
budgeting, reconciliation, audit coordination,
administration, store management & procurement.
Skilled in Tally ERP, BIS software, MS Office &
accounting systems. Currently in Doha. NOC available.
Email: infomurshidp@gmail.com / Contact: +974
31679044.

*BUSINESS ANALYSIS & CREDIT, Business Operations,
HR* - Srilankan with 7 Yrs’ bank exp. Holds MBA
Finance, Business degree, IT Dip. Fluent in English.
Transferable visa with NOC & QID. Contact: 974-
74090260, email: nabeel.nawzer@hotmail.com

TURKISH, ARABIC AND Middle Easter Chef, specializing
in all cuisines. Seeking employment with hotels and
private households. Holds a Qatari driving licence.
Contact: 66558907.

QUANTITY SURVEYOR 18 years experience Pre-Tender
& Post Tender in Building & Infrastructure Projects.
Ready to Join Immediately. Contact: 33160872, email:
tkbavagroup@gmail.com

HR PROFESSIONAL SRI LANKAN MALE with 14 years’
experience, including 6 years in Qatar. Currently working
as HR & Admin Officer. Expertise in HR Operations,
Recruitment, Payroll, PE, Qatar Labor Law. Experience
across Oil & Gas, Construction, and Retail sectors. MBA
(HR). Qatar Driving License. NOC Available. Seeking
suitable HR roles. Email: himath90@gmail.com /
Contact: 51334030.

LOGISTICS & SUPPLY CHAIN MANAGER / Lead
Expeditor with 14 years of experience in Qatar. MBA /
SCM Level 7 / NEBOSH certified. Available to join
immediately. QID with transferable visa. Email:
sidhugatar@gmail.com / Mobile: 66458704.

ACCOUNTANT / OFFICE CLERK / Admin Assistant /
Cashier/Store keeper - Indian male Bcom more than 15
years (9 years in Qatar)experience including Accounts
Receivable, Accounts Payable, petty cash handling,
Bank reconciliation, Ledger verification, Stock receiving,
Stock taking Invoice Prepare, Salary preparation(WPS).
Experience in Excel, Word, Tally ERP, Peachtree
software. | have visa with NOC and ready to join
immediately. Email gigisimon83@gmail.com / Contact:
33385323.

FINANCIAL CONTROLLER / Senior Accountant. Indian
male Financial controller / Senior accountant. MBA
Finance, CPA (Pursing). 15 years experience in Finance
and HR, Across construction, retail, hospital and
consultancy sectors. Seeking suitable position in Qatar.
Contact: 55910135, email: riswanmpm@gmail.com

SALES ENGINEER / EXECUTIVE, +5 years experience
with an Electromechanical Engineering degree,
experienced in MEP, Fitout and all building materials
products. Strong technical and sales skills. Fluent in
English, native Arabic speaker. Valid driving license.
Available immediately. Contact: 33707047, email:
iliasbouidia@gmail.com

COORDINATOR/ADMIN AND HR ASSIST./Secretary/
Teacher. Female Filipina with Over 5 years of experience.
Experience in coordination, document
management,scheduling, training and Admin tasks.
Bachelors degree holder. With transferable work visa.
Email: sha.bmvi@gmail.com / Contact: +974-51867160.

SR HR PROFESSIONAL. 15 + years experience in Qatar.
Proficient in recruitment, payroll, HR policies, employ
relation, onboard & offboarding, welfare & camp
management, compensation & benefits, Qatar laws.
Having a driving license & transferable visa. Ready to
join immediately. Email: vijesh2006 @gmail.com /
Contact: 33546824.

HR ASSISTANT / ADMIN (BILINGUAL). Sri lankan Male
with 5+ years of experience in the Admin and HR field in
Qatar. Proven experience in recruitment, employee
records, onboarding, payroll support, correspondence,
reporting, and documentation. Valid QID & transferable
visa. Ready to join immediately. Contact: 39980476 /
Email: aashigaw91@gmail.com

QATAR ENERGY APPROVED Environmental specialist
who is seeking employment. | have over 13 years of
environmental, sustainability and social work experience
across various projects in Qatar and the UAE. | am
available to start working immediately. Mobile: 77872260,
email: phindiwemthembu@gmail.com

LOOKING FOR IT, MBA JOBS. | am a Filipino Information
Technology and MBA graduate. 5yrs+ experience: IT,
CCNA, System Administration, Network Security,
Cybersecurity, Hardware/Software Support, Technical
Training/Education, Business Administration.
Transferable: Visa+NOC. Contact: 31027979, email:
hilariogemjr@gmail.com

HR EXECUTIVE/RECRUITMENT OFFICER/Admin
Officer-Indian Female: MBA (HR) - 5 years of Qatar
experience with Oil & Gas in Recruitment, HR
policies,Employee relations,Onboarding-offboarding,MOI
& Labor laws,MS Office. Ready to join immediately. QID
Under husband sponsorship/Valid DL. Contact:
39930681, Email: akiladevadhas@gmail.com

ACCOUNTANT: 14 years Qatar and India experience.
Expertise in AR, AP, GL, BRS, MIS Report, banking,
Wps & payroll, product costing, budgeting, internal audit,
account finalisation and reporting. Transferable Visa with
NOC and Driving license. Immediate joining. Contact:
51436742, Email: meetgeorgekg@gmail.com

SENIOR FACILITIES / MECHANICAL ENGINEER. UPDA
- certified Facilities Engineer with over 10 years of
experience in facility management and the maintenance
of HVAC, MEP, and firefighting systems across
residential and commercial buildings. Seeking suitable
opportunities. Holds a valid QID and Qatar driving
license, and available for immediate joining. Contact:
77973255, Email: engrsuraj44@gmail.com

CIVIL ENGINEER, INDIAN FEMALE, post graduate in
Structural Engineering and Construction Management
with 5 years experience in India and Qatar. Skilled in
Quantity Takeoff, BOQ preparation, billing etc. Valid QID.
Email: shameenashajahan11@gmail.com / Contact:
+974-31526455.

AT YOUR @ SERVICE

DOCUMENT CONTROLLER with over 18 years of
extensive experience GCC region, including 8+ years in
Qatar, specializing in construction project documentation.
Skilled in final handover to the client. Proficient in
Aconex, Edms. Pm web,amos and the latest microsoft
office suite. Available for immediate joining with NOC.
Contact: 55178721, email: nuruzzaman390@gmail.com
(please serious employer only)

PROJECT MANAGER / Senior Project Engineer. Senior
professional with 10 years of experience in MEP projects,
Kahramaa works, street lighting, waterproofing, and
epoxy systems. Strong expertise in project planning,
execution, team leadership, and quality control, with a
proven record of delivering projects on time and within
scope. Holds a valid Qatar ID with NOC. Contact: +974
74721712, email: hirankumar94 @gmail.com

AN EXPERIENCED ENVIRONMENTAL Supervisor /
officer with years of field practice, having experience in
oil and gas, road &infrastructure and building, is currently
looking for a good company to join, having Qatar driving
licence and NEBOSH certified and other relevant
certifications and good management skills. Contact:
77452330, email: acjude @ymail.com

INDIAN FEMALE ACCOUNTANT with 3+ years of
experience seeking suitable position. Proficient in Tally,
Microsoft excel & word and can handle invoicing, bank
reconciliation, bookkeeping, financial reporting, AP/ AR,
inventory management. Available for immediate joining.
Contact: 66712806, email: simijerin@outlook.com

HR / ADMIN PROFESSIONAL: Indian Male (MBA) with
13+ years of Qatar Experience in HR & Administration
management with MNC’s of large-scale projects.
Proficient in recruitment, payroll, HR policies, employee
relations, welfare & camp management, Performance
evaluation, compensation & benefits, MOI & labor laws,
MS office and ERP systems. Ready to join immediately
with Valid QID. Email: vineeth503@gmail.com / Contact:
33399708.

ARABIC BUSINESS DEVELOPMENT MANGER - 15
years experience in Sales and Marketing for Building

Materials, solid knowledge of the Qatari market,
Preparing, techno-commercial proposals,organizing
meetings and presentations for clients. Converting

enquiries into business, having good communication
skills,Computer Literate and English fluent. Transferable
visa. Email: ahmedeltayeb075@gmail.com / Contact
Mobile: 74432626.

HSE MANAGER with 15+ Experience in Oil & Gas (RLIC
& MIC) Construction, FM Etc. BSc Applied Physics, NVQ
Level 6 Diploma in OHS, NVQ Level 5 Diploma in OHS,
NEBOSH Level 6 Diploma in Environmental Management,
NEBOSH IGC, NEBOSH Certificate in PSM, HABC-Train
The Trainer, OSHA 30-Hr, IOSH Managing/Working
Safely, ISO 45001:2018 Lead Auditor, ISO 9001:2015,
Lifting Etc... Email: chokofrankinjun@yahoo.com /
Contact: 55934177.
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AUTO - TYRES / BATTERIES / LUBE - CHANGING

ETRO CITY TRADING W.LL | Cars, 44, Pickups, Buses, Trucks, Forklifts
Street No. 28, Wakalath Street, Ind. Area, M: 33243356, T: 44366833, www.metrocityqatar.com

BUS RENTAL / HIRE

(O MASTER W.L.L. 15/26/30/65 Seater Buses with / W-out Driver
Contact # 55853618, 55861541 (24 Hours) F: 44425610 Em: gataroffice@yahoo.com

THOUSANDS TRANSPORT 60/67 Seated A/C non AC Buses w/ w-out drver
T: 4418 0042...F: 4418 0042...M: 5587 5266...Em: sales@thousandstransport.com

TRAVELLER TRANSPORT - 13/2/2636/66 Seater Bus With & Without Driver.
Tel: 44513283 Mob: 30777432 / 55899097. Email: info@travellertransport.com

HIPOWER TRANSPORT: 13/22/26/66 Seater Buses & Pickups with & without diver
Tel: 4468 1056,............ Mob: 7049 5406,........... Em: hipower@safarigroup.net

CAR HIRE

-
AL SAAD RENT A CAR Head Office-Bldg: 242, C-Ring Road T: 4444 9300
Branch-Barwa village, Bldg #17, shop #19........T: 4415 4414, . M: 3301 3547
AVIS RENT A CAR Al Nas Holding Co. Building, Bldg. 84, St. 820, Zone 40
T 4466 7744 F: 4465 7626 Airport T. 4010 8887 Em:avis@qatar.net.qa, www.avisgatar.com
THOUSANDS RENT A CAR
Bldg No 3, Al Andalus Compound, D-ring Rd..T. 44423560, 44423562 M: 5551 4510 F: 44423561

BUDGET RENT A CAR Competitive rates for car rental & leasing
Main Office T: 4432 5500..M: 6697 1703. Toll Free: 800 4627, Em: info@budgetqatar.com

AT YOUR
SERVICE

DAILY FOR
THREE MONTHS

CAPITAL CLEANING CO. WLL.L. All type of Cleaning Services-Reasonable Rates
T: 44582257, 44582546 F: 44582529 M: 33189899 Em: capitalcleaningwll@gmail.com

QATAR DESIGN CONSORTIUM - 150 300t 14001, 45001, 35001, 2700, 22301, 4101, .
T 4419 1777 F: 4443 3873 M: 5540 6516 ..................Em: jenson@qdcqatar.net
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he Qatar Stock Exchange total traded value of QR236.3mn. QSE Index and Volume
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Meanwhile, Gulf International net buying of QR2274mn vs Valume (mn} 580.9 768.1 (24.4) m— Volor: s OE e
Services (GISS) was the worst  net buying of QR325.5mn in the Number of Transactions 121,531 164,045 (25.9) Source: Qatar Stock Exchange (QSE)
performing stock for the week, prior week. Qatari institutions Companles Traded 54 54 00
falling 8.4%. remained bearish with net sell- Matket Brendth 2576 1554 =
QNB Group (QNBK), AlRayan ing of QR167.7mn vs net selling
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were the main contributors to  Foreign retail investors ended the 40% 1 3.0%
the weekly index increase. They  week with net selling of QR2.4mn Market Indlees Close  WTD% MTD% YTD% 20 18% 454 15%
contributed 50.68,1753 and 1342  vs net selling of QR57.8mn in the Total Return 27.151.29 0.4 04 T 0% 4 0.8% gau
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spectively. recorded net selling of QR57.3mn Banis and Financial : ;
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QR2,5156mn in the prior trading  net buyers of Qatari equities by Transportation 590862 1.7 L7 81 = 0 =
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DISCLAIMER

This report expresses the views and opinions of QNB Financial
Services Co WLL (“QNBFS”) at a given time only. It is not an offer,
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Technic al an alysis of the QSE index The QSE index closed slightly up by 0.4% from the week before, printing 11,355.4
points. Another “pause” signal against the uptrend showed on the weekly
chart; it suggests possible correction in the very short term. If a correction

does unfold, it can be used to further solidify position via accumulation. That said the
P trend remains up, as the momentum has been positive. We keep our support level at
10,500 points and our immediate resistance level to the 11,740 level.
T L4
; ® om ®
: _ Definitions of key terms
e [+ ® ° ®
o -~ used in technical analysis
b 12000
"|.l v = SI (Relative Strength Index) indica-  with the signal line indicates the strength in
,:" n R .;I- ) Rtor - RSl is a momentum oscilla- the momentum during the uptrend or down-
s ,_j 1"111 _']u., F-:i;f.'--‘ = 3 e : tor that measures the speed and trend, as the case may be. When the MACD
T — £ oy o . - - : .
. T "1:., S gt —t ’L'ﬁ_ L change of price movements. The RSI crosses the signalline from below and trades
1[, Ly %oy 1 ,"'“"' oscillates between O to 100. The index is  above it, it gives a positive indication. The re-
: ='[ f deemed to be overbought once the RSI  verseis the situation for a bearish trend.
. — — a0 approaches the 70 level, indicating that a Candlestick chart - A candlestick chart
correction is likely. On the other hand, if is a price chart that displays the high, low,

— ] ! 1 =1 I I H i k= =t 1 L the RSI approaches 30, it is an indication  open, and close for a security. The ‘body’ of

B i S e i Y e W T S R e e R D'l A n that the index may be getting oversold and  the chart is portion between the open and
- L therefore likely to bounce back. close price, while the high and low intraday
'E\‘ ..... —— o = — — '.;; m MACD (Moving Average Convergence Di- movements form the ‘shadow’. The candle-
i . g = 5 5 = | vergence) indicator - The indicator consists  stick may represent any time frame. We use a
iy _T;-‘E Ty e -"{_'1 o o W W h-"{___'_* T e W h-"r:_ . T e ”_ of the MACD line and a signal line. The diver-  one-day candlestick chart (every candlestick

== gence or the convergence of the MACD line  represents one trading day) in our analysis.

Source: Bloomberg
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Oil

Oil prices settled higher on Friday,
reversing earlier losses, as traders
worried that last week'’s talks
between the US and Iran had failed
to reduce the risk of a military
conflict between the two countries.
Brent crude futures settled

at $68.05, and US West Texas
Intermediate crude (WTI) finished
at $63.55. For the week, Brent fell
3.7%, while WTI dropped 2.5%.

Iran and the US held negotiations
via Omani mediation to try to
overcome sharp differences over
Tehran’s nuclear program.

Any escalation of tension between
the two nations could disrupt oil
flows, since about a fifth of the
world’s total consumption passes
through the Strait of Hormuz
between Oman and Iran.

Saudi Arabia, the United Arab
Emirates, Kuwait and Iraq export
most of their crude via the strait,
as does fellow Opec member Iran.

Gas
Asia spot liquefied natural gas
fell last week from a nine-week

Oil prices climb on worries of possible Iran-US conflict

Oil prices settled higher on Friday, reversing earlier losses, as traders
worried that last week’s talks between the US and Iran had failed to
reduce the risk of a military conflict between the two countries.
Picture supplied by the Abdullah bin Hamad Al-Attiyah International
Foundation for Energy and Sustainable Development.

high as mild weather and healthy
storage weighed on demand.
The average LNG price for March
delivery into north-east Asia was
$10.70 per million British thermal
units (mmBtu), down from $11.35
per mmBtu the week before.

Prices are expected to trade
slightly bearish as the near-

term demand outlook remains
soft, weighed down by warmer
February temperatures in India,
weaker-than-expected January
inventory draws in China, and LNG

Benchmark Oil Prices

The closing price ($8arrel) a5 of Friday 06 February 2026
Front Month Fulures

The closing pce (S/mmBiy) as of Friday 08 Fabruary 2026
Front Manih Futures

Benchmark Gas Prices
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stocks in Japan and South Korea
sitting above five-year averages,
analysts said.

In Europe, the Dutch TTF gas
price settled at $12.07 per

mmBtu, posting a weekly loss of
15.1%, as expectations of milder
temperatures curbed demand
and as tensions in the Middle East
have eased.

W This article was supplied
by the Abdullah bin Hamad
Al-Attiyah International
Foundation for Energy and
Sustainable Development.
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Umnia Bak reported a strong performance for 2025, with a net profit

of MAD57mn compared to MAD15mn in 2024, reflecting steady growth
across key financial indicators, according to Sheikh Dr Khalid bin Thani
bin Abdullah al-Thani, chairman of the Supervisory Board of Umnia

Bank in Morocco.

Umnia Bank records
net profit of
MAD57mn in 2025

Umnia Bank reported a strong
performance for 2025, with a net
profit of MAD57mn compared

to MAD15mn in 2024, reflecting
steady growth across key financial
indicators, according to Sheikh Dr
Khalid bin Thani bin Abdullah al-
Thani, chairman of the Supervisory
Board of Umnia Bank in Morocco.
The bank’s net operating income
reached MAD357mn by the end

of 2025, compared to MAD273mn
in 2024. Total assets reached
MAD13.5bn in 2025, while the
financing portfolio grew to
MAD11.5bn, a 29.3% increase
compared to 2024.

In terms of financial ratios, Umnia

Paramount

Bank reported solid performance
in 2025, with a Return on Equity
(ROE) of 10.1%, Capital Adequacy
Ratio (CAR) of 12.5%, Liquidity
Coverage Ratio (LCR) of 117%, and
Non-Performing Loan (NPL) ratio
of 0.95%.

These indicators are among

the strongest in Morocco’s
participative banking sector, which
encompasses Islamic banking.
Umnia Bank’s Morocco operations
began in 2017 as the country’s
first participative bank. Today, it
serves both retail and corporate
clients through a network of some
53 branches across 35 cities in
Morocco.

seeks quick

antitrust review of
Warner Bros bid

Bloomberg
Los Angeles

aramount Skydance Corp is
Ppressing to wrap up a Justice

Department antitrust review
of its tender offer for Warner Bros
Discovery Inc shares in the coming
weeks, according to people familiar
with the matter.

Paramount has been turning over
information requested by the govern-
ment, said the people, who asked to
not be identified discussing private
information. Completing that task
will trigger a 10-day waiting period
for the Department of Justice (DoJ)
to make a decision on whether to
challenge Paramount’s proposal over
competition issues.

Demonstrating it has an advan-
tage with regulators is a key part of
Paramount’s strategy to thwart Net-
flix Inc’s planned acquisition of the
Warner Bros’ studios and streaming
businesses.

If Paramount can clear that waiting
period, it could use that as a sign of
government approval and use that to
try and convince Warner Bros share-
holders to vote against the Netflix
transaction.

The expiration of the review period
doesn’t mean Paramount is in the
clear, however. The DoJ can still in-
vestigate and potentially challenge a
deal after that period is over.

If Paramount were to change key
terms such as price, or ultimately

sign a merger agreement with Warner
Bros, its proposal would likely need to
be resubmitted for DoJ review.

Warner Bros. agreed to sell its
studios and streaming businesses
to Netflix for $82.7bn in December,
choosing that option over a rival bid
from Paramount.

Warner Bros plans to hold a share-
holder vote on the proposal by April.
Paramount has been trying to un-
dercut the Netflix deal by appealing
directly to shareholders and lobbying
regulators.

The Justice Department is con-
ducting in-depth reviews of both
the Netflix and Paramount offers,
Bloomberg News previously reported.
Key constituencies in Hollywood,
including talent agencies, have just
received information requests from
federal officials, according to a peo-
ple with knowledge of the outreach.
Paramount declined to comment. The
Justice Department didn’t immedi-
ately respond to a request for one.

“We will not send ‘scarlet’ letters
warning parties that they ‘close at
their own risk;” Bill Rinner, then an
assistant attorney general at the DoJ
said in a speech last year. Rinner is
now a lawyer at Latham & Watkins,
one of the firms representing Para-
mount. “Without dwelling too long
on this point, such letters reflect a
sorry state of counselling if clients
mistakenly believe that expiration
of the statutory waiting period con-
stitutes ‘clearance’ or ‘approval’ of a
transaction.”

Qatar Chamber lauds

robust US-Qatar ties
on QR22bn trade

atar Chamber has lauded

the country’s robust bi-

lateral trade with the US,
whicltood at QR22bn in 2024.

Qatar Chamber first vice-
chairman Mohamed bin Towar
al-Kuwari noted this during a
meeting with an American trade
delegation headed by Khush
Choksy, senior vice-president
of International Member Re-
lations at the US Chamber of
Commerce.

The meeting discussed trade
and investment co-operation
between Qatar and the US, the
role of the private sector in
strengthening bilateral trade
relations, and potential areas
of co-operation between both
chambers.

During the meeting, al-Ku-
wari praised the close relations
between both nations, noting
that the US is animportant trad-
ing partner for Qatar, as bilateral
trade reached about QR22bn in
2024. He highlighted mutual
investments, particularly in the
energy sector, where companies,
such as ExxonMobil and Cono-
coPhillips are participating in
the expansion of the North Field
in Qatar.

He also referred to joint lig-
uefied natural gas projects,
including the Golden Pass
project in Texas, as well as the
growth of Qatari investments
in the US, especially in the

Officials of Qatar Chamber and the US Chamber of Commerce during a rﬁeeting held in the presence of

private sector executives.

real estate, technology, and
other sectors. In turn, Choksy
praised the economic relations
between Qatar and the US,
stressing that many American
companies are keen to invest in
Qatar and establish economic
partnerships and alliances
with Qatari counterparts.

Qatar Chamber board mem-
ber Ali bin Abdul Latif al-Mi-
snad called for enhanced co-or-
dination between the two sides
to boost mutual investments
and focus on priority economic
sectors.

Al-Misnad noted that the
Qatari private sector plays a key
role in major national projects

through the public-private
partnership system, supported
by the state’s strategy to diver-
sify income sources. He also
stressed that the Qatari private
sector is dynamic and provides
abundant opportunities to en-
hance trade and investment
co-operation with its American
counterpart.

Qatar Chamber board mem-
ber Mohamed bin Ahmed al-
Obaidli said economic relations
between the two nations are
strategic and growing.

He called on American com-
panies to explore investment
opportunities in Qatar, benefit
from incentives offered for for-

eign capital, and forge value-
added partnerships with Qatari
companies, particularly in non-
traditional and technology-re-
lated sectors.

The meeting was also at-
tended by Qatar Chamber board
member Abdullah bin Mohamed
al-Emadi; Sheikha Tamader
al-Thani, director of the Inter-
national Relations and Cham-
ber Affairs Department at Qatar
Chamber and secretary-general
of ICC Qatar; Sheikha Mayes al-
Thani, managing director, US-
Qatar Business Council Doha;
and Xiomara Henriquez, ex-
ecutive director of the American
Chamber of Commerce in Qatar.

QNB sees dollar moving towards more ‘fair’ levels

QNA
Doha

Qatar National Bank (QNB) said there is scope
for further adjustments to US dollar valuations
beyond current levels, expecting the currency
to move toward more “fair” levels, supported
by the normalisation of certain US economic
indicators and broader moves of portfolio re-
balancing.

In its weekly commentary, QNB said: “Foreign
exchange (FX) markets are the clearest expres-
sions of global macro trends, being at the cen-
tre of capital flows and the allocation decisions
behind them.

Last year, major FX markets have presented
significant volatility. The USD Index (DXY), a tra-
ditional benchmark that measures the value of
the USD against a weighted basket of six major
currencies, has experienced an 9.6% deprecia-
tion in 2025, one of the worst performances for
the greenback in almost a decade. In contrast,
the Euro (EUR), the Swiss Franc (CHF) and the
Pound Sterling (GBP) appreciated markedly
against the USD.”

“After such a significant USD selloff, analysts
and investors debate the direction of the USD
going forward.

There is currently no clear consensus when
it comes to the USD. Bulls believe that the
USD should be well supported by continuous
US “exceptionalism” underpinned by higher
productivity growth and a superior supply of
high-quality assets. In our view, however, there
is room for further USD adjustments to the
downside.”

The bank pointed to three main factors that
support its assessment.

“First, despite the significant depreciation
in 2025, the USD still remains “overvalued”
according to some standard metrics, suggest-
ing the need for more long-term adjustments.
A common way to look at currency “valuations”
is to analyse trade-weighted, inflation-adjusted
exchange rates, i.e,, the real effective exchange
rates (REER), and compare it to their own long-
term averages or historical norms.

This REER metric is more robust than tradi-
tional FX rates as it captures changes in trade
patterns between countries as well as economic
imbalances in the form of inflation and inflation
differentials.

The REER picture for December 2025 sug-
gests that the USD is indeed the most overval-
ued currency in the advanced world, by more
than 17% of its notional “fair value.”

Importantly, while the USD depreciation last
year was significant, it accounted for only a
modest adjustment of USD overvaluation. In
fact, from peak USD strength in January 2025,
the overvaluation had only declined by 640 ba-
sis points or less than 30% of the value needed
for a full adjustment.

A higher US inflation than what is observed in
important US trade partners in Asia and Europe
also make a full adjustment more difficult. In
other words, structurally, both due to accumu-
lated imbalances and higher relative inflation,
the USD is expected to remain under pressure.

“Second, shifts in the drivers of major ad-
vanced economies could narrow their growth
and interest rate differentials with the US. In
recent years, the US has been more aggressive

than its peers in applying expansionary fiscal
policies, pushing its deficit to around 7% of GDP
and bolstering economic performance.

Currently, the US has limited space for fur-
ther fiscal expansion whereas other advanced
economies lean toward more expansionary
measures. This should diminish the US growth
advantage. A narrower growth differential ulti-
mately favours other currencies over the USD.

“Third, global investor’s overall position-
ing suggests that portfolio rebalancing could
favour increased capital allocations to non-US
assets. Over the past decade, portfolios have
become highly concentrated in US assets,
reflecting a long period of US economic out-
performance, strong US equity market returns
and the central role of US Treasuries in global
finance.

As a result, many global investors are struc-
turally overweight US assets, while allocations
to other advanced economies remain compara-
tively low. Hence, even relatively small changes
in global asset allocation, such as marginal
reductions in US exposure for diversification or
risk-management purposes, could translate into
sizeable capital flows towards under-allocated
asset classes, which imply USD selling pressure.
In addition, lower USD interest rates widen the
premium of higher yielding currencies, particu-
larly in emerging markets, favouring further
outflows from the US.”

QNB concluded: “All in all, we see scope for
further USD adjustments beyond current levels.
The currency is likely to move toward more
“fair” levels, supported by a “normalisation” of
the US exceptionalism and broader moves of
portfolio re-balancing.”
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