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Qatar, Canada to establish joint committee
for economic and technical co-operation

atar and Canada are establishing

a joint committee for economic,

trade, and technical co-opera-
tion art of efforts to strengthen the
economic and investment relations be-
tween the two countries.

In this regard, Qatar and Canada yes-
terday signed a memorandum of under-
standing (MoU) on the sidelines of the
official visit of Dr Mark Carney, Prime
Minister of Canada, to Doha.

Signing on behalf of Qatar was HE Dr
Ahmed bin Mohammed al-Sayed, Min-
ister of State for Foreign Trade; while
Anita Anand, Minister of Foreign Affairs
of Canada, signed on behalf of the Ca-
nadian side.

The MoU aims to strengthen the bi-
lateral partnership and develop insti-
tutional co-operation mechanisms be-
tween the two countries.

It seeks to expand economic, trade,

and technical collaboration; promote
the exchange of expertise and informa-
tion; support joint investment opportu-
nities; enhance private-sector partici-
pation; encourage partnerships between
the business communities of both coun-
tries; and follow up on the implementa-
tion of initiatives and projects of mutual
interest, in a manner that serves shared
interests and advances bilateral eco-
nomic relations.

Separately, HE al-Sayed held a bilat-
eral meeting with Melanie Joly, Minister
of Industry and Minister responsible for
Economic Development in the regions of
Quebec.

Discussions focused on reviewing
trade and investment relations between
Qatar and Canada, exploring ways to
further strengthen co-operation, and
addressing a number of issues of mutual
interest.

HE Dr Ahmed bin Mohammed al-Sayed, Minister of State for Foreign Trade and Anita Anand, Minister of Foreign Affairs of Canada,
signing the MoU.

By Peter Alagos
Business Editor

Retailers must prepare for a
paradigm shift in commerce, where
autonomous agents act as custom-
ers rather than mere tools, according
to a top official of a major full-line
retailer across the Gulf Co-operation
Council (GCQ).

Dr Mohamed Althaf, Global Director,
Global Operations and Chief Sustain-
ability Officer at LuLu Retail, dis-
cussed this at length in his LinkedIn
article ‘Agentic Retail: When the Bot
is Your Customer,” drawing from his
own household experience to illus-
trate how diverse preferences - from
dietary restrictions to sustainability
choices - have turned grocery shop-
ping into a complex negotiation.
“That leaves me, a retail executive,
watching our weekly grocery list turn
into a complex task. And | know we're
not the only household facing this.
Across millions of homes, grocery shop-
ping has become a negotiation shaped
by dietary needs, climate ethics, price
sensitivity, brand loyalty, and supply
chain inconsistencies,” he explained.
“Enter agentic commerce,” Dr Althaf
further explained that “Al agents no
longer just recommend products -
they actually decide.” He continued,
“They filter for dietary needs, read re-
views, negotiate discounts, compare
prices, manage logistics, coordinate
delivery, and even make payments
— all autonomously. It's shopping on
autopilot.”

But he was quick to point out that
retailers are already adapting,
noting that Walmart has partnered
with OpenAl and Mastercard has
launched ‘Agent Pay’ with PayPal, em-
bedding trust into agentic commerce
from the start. “That’s a significant
shift. In early e-commerce, secure
payment infrastructure followed

the creation of digital storefronts. It
took years for trust to catch up. With
agentic commerce, the trust layer is
embedded from day one.

“These agents could help reduce
food waste through precise inven-
tory management, flag safety issues
earlier, or improve compliance with
labelling laws. Ironically, they might
even deliver smoother customer
experiences than some human as-
sociates,” Dr Althaf emphasised.

Dr Althaf warns that agentic com-
merce doesn't just change shopping

¥ v

Dr Mohamed Althaf, Global
Director, Global Operations and
Chief Sustainability Officer at
LuLu Retail.

- “it could erase much of what we
think of as retail,” adding that the
implications for retail “are profound.”
Unlike human shoppers, Dr Althaf
noted that agents don’t browse,
pause at displays, or read marketing
copy. They execute parameters. For
smaller brands, this poses a threat:

if products aren’t machine visible or
aligned with agent logic, they risk
vanishing from the digital shelf.

“In today’s omnichannel world,
retailers still shape customer experi-
ence through store layouts, product
displays, promotions, and digital car-
ousels. But in an agent-driven future,
that influence fades ... we've seen
this before, when algorithms began
deciding which products got seen
and which got buried,” he said.

Dr Althaf also cautions against over-
optimism, recalling past predictions:
Jeff Bezos’s 2019 forecast of 25% on-
line grocery penetration, blockchain
promises, and Amazon Go’s retreat.
“Six years, a global pandemic, and
billions in investment later, online
grocery is still nowhere near that 25%
dream. A few years ago, blockchain
was supposed to fix every clunky
purchase and payment flow, and
some retailers were busy buying
‘prime real estate’ in the metaverse
and worrying about digital squatters.
“Today, most of those plots look
more like expensive ghost towns
than the future of retail. Amazon,
after much hype about its Amazon
Go stores, is quietly letting go, after it
failed to scale,” Dr Althaf reiterated.
He also said, “Even if convenience
improves, profitability might not.
These agents are built for efficiency.
They’re immune to brand loyalty
and don’t impulse buy. They choose

Retail’s next customer
may be abot, says Althaf

the cheapest, most logical option. If |
hand inventory management to an Al
agent, | might just end up needing to
hire someone, probably more expen-
sive, to manage the APIs instead.
“That means tighter margins, smaller
carts, and no upsells. Retailers who
once relied on shelf placements,
promotions, and checkout add-ons
will feel the squeeze. No more candy
bars at checkout, no more endcap
serendipity. Agents don’'t browse.
They execute — and for retailers, that
might feel more like an execution.”
Despite risks, Dr Althaf remains opti-
mistic, noting that he sees potential
for branded agents and partnerships
to preserve customer experience.
But according to Dr Althaf, agentic
commerce requires fresh invest-
ments in architecture, talent, and sys-
tems—not a plug-and-play upgrade.
“These shifts often come with layoffs
before the benefits materialise. What
Wwe gain in convenience, we may
lose in agency - ironically. Soon,
agentic-native commerce will be the
norm - and we'll all need to learn the
language,” he pointed out.

Dr Althaf also urged policymakers to
ask tough questions: “Who controls
what agents see? Can a platform sell
both the agent and the product it
recommends? Will consumers know
when an Al agent is influenced by
commercial agreements?”

He warned that without guardrails,
agentic commerce risks con-
solidating power invisibly. “Agentic
commerce has the potential to shift
enormous power to the platforms.
Without guardrails, transparency,
and oversight, we risk another wave
of digital consolidation - this time
without even a screen to see it hap-
pening.”

“Retail, at its best, has always been
about more than consumption. It's
where people get their first jobs.
Where they learn to work, serve, and
lead. Where human connection hap-
pens,” he stressed.

He added: “Behind that innocu-

ous threat was something real - a
recognition that retail has long been
an equal-opportunity employer. It
welcomed people without fancy
credentials but with a strong work
ethic. It was a start. A lifeline. A path
forward. Soon, even that warning
might not make sense. If agentic
commerce takes over, retail may
become just another corner of the
‘knowledge economy’.”

Lusail

TENDER ADVERTISEMENT

Tender No.: 44000133

Tender Title:
Call-off Services related to Enhancement of Lusail City's Infrastructure.

Brief Description of Works:

The scope of services under this Call-Off Contract includes (but not limited to).

¢ Modifications/ Upgrade/ relocation/ removal/ adding-new connections/ replacing and capping Off
the Dry & Wet utilities tie-in connections/ Networks e.g. Electrical, Potable water, Drainage, Telecom,
Gas, District cooling etc.

¢ Modifications/ Upgrade/ removal/ new installations of the Hardscape & Softscape.

¢ Modifications/ Upgrade/ removal/ new installations of Infrastructure assets e.g. Roads, Car Parking,
Steet Lightings, traffic Signals, Street Furniture’s, Plots Vehicular access etc.

e Miscellaneous works such beach development, pop-up kiosks, public parking, pocket garden, etc.

Tender Bond Value:
QAR 250,000 (valid for 150 days from Tender Closing Date)
in the form of a Bank Guarantee (Cash Payment or Cheque not acceptable).

Tender Closing Date:
Monday, 16 February 2026 not later than 12:00 hours local Doha time.

Tender Collection Location:
Lusail Building, Site Offices, Documents Control Office.

Tender Collection Date & Time:
From Sunday, 18 January 2026 between 08.30 a.m. to 12.30 p.m. (Except Friday & Saturday).

Tender Fee:

A Payment of non-refundable tender fee in the amount Five Thousand Qatari Riyals (QAR 5,000) to be
deposited/ TT into Qatari Diar Real Estate Investment Co., Bank Account No.

0013-002643-046 (IBAN- QA55 QNBA 0000 0000 0013 0026 4304 6) with QNB, Email a copy of Deposit/ TT
slip to Finance at arqd@qataridiar.com mentioning the tender no., Company’s name & attach a copy of
CR. Finance dept. shall then email back the receipt to be presented for collection of tender documents.

Required documents in order to collect the Tender Documents are as follows:

e Copy of the Company Incorporation/ Commercial Registration (if represented in Qatar).

e Company Authorization letter and ID of the person who will collect the tender document.

e Presentation of the receipt of the tender fee received from Finance Department of Qatari Diar.

e Completed Confidentially Agreement which shall be collected from the above-mentioned office or
requested by email (procurementlocal@qataridiar.com).

e Tenderers shall provide a letter endorsed by a first-class bank in Qatar agreeing to furnish a
Performance Bank Guarantee in amount of ten (10%) percent of the Initial Contract Price, if awarded
the contract.

Minimum requirements to be eligible for obtaining the Tender Documents:

1. Minimum 5 years of relevant Experience and expertise in providing Modifications, Upgrades,
new installations and other Miscellaneous Enhancements work associated with Various Facilities,
Infrastructure, Utilities and Landscape Assets within Qatar or the GCC.

2. The company shall have a valid Commercial Registration in Qatar and annual turnover should be a
minimum of QAR 10,000,000 for each of the last 3 years

For further queries, please communicate in writing to procurementlocal@gataridiar.com
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Foreign funds’ buying lifts QSE 80
points; M-cap adds QR5.16bn

By Santhosh V Perumal
Business Reporter

Easing geopolitical tensions in the
region had its positive spillover
yesterday in the Gulf bourses,
including the Qatar Stock Exchange,
which gained as much as 80 points
and capitalisation added in excess of
QR5bn.

An across the board buying lifted
the 20-stock Qatar Index by 0.72% to
11,204.69 points, recovering from an
intraday low of 11,122 points.

The transport, industrials and
banking sectors witnessed higher
than average demand in the main
market, whose year-to-date gains
improved further to 4.11%.

About 70% of the traded constituents
extended gains to investors in the
main bourse, whose capitalisation
added QR5.16bn or 0.77% to
QR671.4bn mainly on small and
midcap segments.

The foreign institutions were seen
increasingly bullish in the main
bourse, whose trade turnover fell
amidst higher volumes.

The Islamic index was seen
underperforming the other indices
of the main market, which saw as
many as 1,426 exchange traded
funds (sponsored by AlRayan Bank
and Doha Bank) valued at QRO.O1Tmn
trade across seven deals.

The Gulf institutions were
increasingly net buyers in the main
bourse, which saw no trading of
sovereign bonds.

However, the domestic funds were
increasingly net profit takers in the
main market, which saw no trading of
treasury bills.

The Total Return Index gained 0.72%,
the All Share Index by 0.72% and the
All Islamic Index by 0.42% in the main
bourse.

The transport sector index shot up
1.31%, industrials (0.89%), banks and
financial services (0.74%), consumer
goods and services (0.43%), real
estate (0.42%), insurance (0.23%) and
telecom (0.11%).

As many as 37 gained, while 14
declined and two were unchanged.
Major movers in the main market
included Mosanada Facilities
Management, Doha Bank, Mazaya
Qatar, QLM, Alijarah Holding,

QNB, Commercial Bank, Salam
International Investment, Al Mahhar
Holding, Industries Qatar, Ezdan,
Qatari Investors Group, Nakilat and
Milaha.

Nevertheless, Beema, Widam Food,
Mannai Corporation, Qatar Islamic
Bank and Qatar German Medical
Devices were among the shakers in
the main bourse.

In the venture market, Techno Q saw
its shares depreciate in value.

The foreign institutions’ net buying

increased substantially to QR43.17mn
compared to QR3.48mn the previous
day.

The Gulf institutions’ net buying
strengthened significantly to
QR19.55mn against QR9.93mn on
January 18.

However, the domestic funds’ net
selling expanded drastically to
QR34.72mn compared to QR5.89mn
on Sunday.

The local individual investors’ net
selling grew perceptibly to QR17.79mn
against QR16.9mn the previous day.
The Arab retail investors turned

net sellers to the tune of QR5.16mn
compared with net buyers of
QR8.66mn on January 18.

The foreign individuals were net
sellers to the extent of QR4.06mn
against net buyers of QRO.86mn on

MoCl, Egyptian Engineering Export Council
delegation look to strengthen co-operation

1

Sunday.

The Gulf individual investors’ net
profit booking jumped marginally to
QR0.98mn compared to QRO.1Tmn
the previous day.

The Arab institutions had no major
net exposure for the third straight
session.

The main market saw a 10% jump in
trade volumes to 128.3mn shares but
on 6% fall in value to QR331.79mn and
28% in deals to 21,698.

In the venture market, a total of
0.01mn equities valued at QRO.03mn
changed hands across eight
transactions.

b =
Assistant Undersecretary for Industry and Business Development at the Ministry of
Commerce and Industry, Saleh Majid al-Khulaifi met on Monday with a visiting delegation
from the Egyptian Engineering Export Council, headed by Sherif El Sayyad, reports QNA.
During the meeting, they discussed ways to enhance partnerships between Qatari and
Egyptian companies and prospects for increasing the volume of trade in engineering goods
and products. They also touched on developments in Egyptian engineering exports to

the Qatari market and their role in meeting local market needs, particularly in the areas of
cables, electrical and household appliances, and metal construction components related

to engineering projects. The two sides also discussed future co-operation between the

two countries in the engineering sector and encouraged the organisation of regular
bilateral meetings between companies from both countries. They explored the possibility
of organising a trade mission for Qatari companies to Egypt and supporting the Export
Council’s efforts to establish direct communication channels with Qatari business groups
such as the Qatar Chamber and the Qatari Businessmen Association.

Vodafone Qatar partners
with Starlink as Qatar’s
1st B2B reseller of satellite
connectivity services

'odafone Qatar has become the first
s ; reseller of Starlink Satellite’s B2B
services in Qatar, following a newly
formed partnership that expands its ad-
vanced satellite connectivity portfolio.
Delivering high-speed, low-latency con-
nectivity tailored for businesses in Qatar,
Starlink Satellite offers reliable Internet access
in the most remote areas, such as oil and gas
fields, maritime operations, and desert sites.
It ensures uninterrupted connectivity
through robust backup systems. With scal -
able bandwidth options, the solution ef-
fectively supports the connectivity needs
of enterprises of all sizes, adapting seam-
lessly to changing demands, and serves as a
strategic complement to Vodafone Qatar’s

With scalable
bandwidth
options, the
solution
effectively
supports the
connectivity
needs of
enterprises
of all sizes,
adapting
seamlessly
to changing
demands,
and serves
as astrategic
complement
to Vodafone
Qatar’s
world-class
mobile and
fixed network
capabilities

vodafone
business

IMF sees steady global growth in 2026 as Al boom offsets trade headwinds

breakneck pace. But he added that if expecta-
tions that Al-driven productivity gains and
profits are not realised, this could spark a cor-
rection in high market valuations that could
crimp demand.

Reuters
Washington

The International Monetary Fund again
edged its 2026 global growth forecast higher
on Monday as businesses and economies
adapt to US tariffs that have eased in recent
months and a continued Al investment boom
that has fuelled asset wealth and expecta-
tions of productivity gains.

The IMF in its World Economic Outlook
update forecast global GDP growth at 3.3%

in 2026, up 0.2 percentage point from its

last estimate in October. That’s even with
3.3% growth in 2025, which will also beat the
October estimate by 0.1 percentage point, the
IMF said.

The global crisis lender forecast 2027 growth
at 3.2%, unchanged from the previous fore-
cast. It has revised global growth rates higher
since last July in response to trade deals that
have reduced President Donald Trump’s tariff
rates that peaked in April 2025.

“We find that global growth remains quite
resilient,” IMF chief economist Pierre-Olivier
Gourinchas told reporters, adding that the
Fund’s 2025 and 2026 growth forecasts now

world-class mobile and fixed network ca-
pabilities.

Powered by Starlink’s Low Earth Orbit
(LEO) satellite constellation, the solution
offers speeds up to 500Mbps and latency as
low as 20ms, enabling high-performance
connectivity even in the most remote loca-
tions, bringing these capabilities to Qatar
for the first time through a reseller agree-
ment as part of Vodafone Qatar’s ongoing
commitment to delivering innovative tools
that support business growth and opera-
tional resilience.

Mohamed Mohsin Alyafei, Enterprise
Business Unit director at Vodafone Qatar,
said: “We are proud to partner with Star-
link and, as the first B2B reseller of its solu-

Limitless reach.
Reliable performance!

Starlink satellite internet moW available
through Vodafone Busingss: -

X

exceed predictions made in October 2024,
before Trump was elected to a second term.
“So, in a sense, the global economy is shaking
off the trade and tariff disruptions of 2025
and is coming out ahead of what we were ex-
pecting before it all started,” Gourinchas said.
He said businesses have been able to adapt
to higher US tariff rates by rerouting supply
chains, while trade agreements have lowered
some duties and China has shifted exports

to non-U.S. markets. The latest IMF forecasts
assume an effective US tariff rate of 18.5%
down from about 25% in the Fund’s April 2025
forecast.

The IMF estimated US growth for 2026 at
2.4%, up 0.3 percentage point from October,
due in part to a big push from massive invest-
ment in artificial intelligence infrastructure
including data centres, powerful Al chips

and power. The IMF edged its 2027 growth
forecast a tenth of a point lower to 2.0%.

The IMF also said technology investment
was boosting activity in Spain, which saw 0.3
percentage point upgrade to its 2026 GDP
forecast to 2.3%, and in Britain, where the IMF
kept its forecast unchanged at 1.3% for 2026.
Gourinchas said the Al boom poses risks

for heightened inflation if it continues at its

tions in Qatar, enhance national ICT infra-
structure and advance business resilience,
supporting Qatar’s digital transformation
agenda, and contributing to its National
Vision 2030.

“Vodafone Qatar remains steadfast in its
commitment to ensure consistency of our
services, proactive investment in our net-
work, and dedication to delivering the best
connectivity experiences to businesses and
customers in Qatar”

As Qatar makes significant strides to-
wards an even more digital-led and con-
nected future, Vodafone Qatar propels the
nation’s growth by providing robust con-
nectivity solutions that empower individ-
uals and organisations alike.

The IMF in its World Economic
Outlook update forecast global
GDP growth at 3.3% in 2026, up
0.2 percentage point from its last
estimate in October

The IMF report lists Al as among risks that are
tilted to the downside, along with disruptions
to supply chains and markets from geopoliti-
cal tensions as well as new flare-ups in trade
tensions.

China’s 2025 growth
among slowest in decades

AFP
Beijing

C hina’s economy grew at one of
the slowest rates in decades last
year, according to official data
released Monday, as authorities strug-
gle to overcome low consumer spend-
ing and a debt crisis in the property
sector.

The 5% expansion was in line with
Beijing’s annual target — alow-ball fig-
ure analysts have likened to a political
comfort blanket. But observers warned
it was driven largely by exports and
masked weak sentiment on the ground.

In a sign of the work ahead for lead-
ers, the data also showed a significant
slowdown in the last quarter of the year
as expected, growing at 4.5%.

“The impact of changes in the exter-
nal environment has deepened,” said
National Bureau of Statistics (NBS) of-
ficial Kang Yi.

“The domestic contradiction of
strong supply and weak demand is
prominent, and there are still many old
problems and new challenges in eco-
nomic development,” he told a news
briefing.

While the reading was in line with
the government’s target of “around
5%" — allowing officials to declare vic-
tory — Chinese consumers remain jit-
tery about the wider economy and high
unemployment.

That is despite officials relaxing fis-
cal policy and subsidising the replace-
ment of household items in a sputter-
ing bid to boost spending.

“Everyone is thinking harder about
their spending under these poor eco-
nomic conditions,” Yang Qing, a wom-
an visiting a tourist area in Shanghai,
told AFP.

Policies and measures to boost con-
sumption would continue into 2026,
Kang noted, including the trade-in
scheme for old household appliances.

“The gradual implementation of
policies to clear unreasonable restric-
tions in the consumption sector will
support consumption growth,” he said.

Figures on Monday also showed that

growth in retail sales, a key indicator of
consumption, slowed to 3.7% last year
from 4% in 2024.

For December, the reading came in at
0.9% on-year — the weakest pace since
the end of 2022, when stringent zero-
Covid measures ended.

The decline in sales likely reflects the
waning impact of consumer subsidies,
Zichun Huang of Capital Econom-
ics wrote in a note. But overall figures
likely “overstate the strength of the
economy’, she said.

Industrial output expanded 5.9% in
2025, a slight slowdown from the pre-
vious year, while the 5.2% increase seen
in December was an improvement on
November’s pace.

“The December activity data sug-
gest that output growth gained some
momentum at the end of the year, but
that’s largely driven by resilient ex-
ports,” Huang said. “We expect growth
this year to be at least slightly softer
than in 2025, she added.

Officials were keen to point to Chi-
na’s factory activity, which ticked up
slightly in December to provide an un-
expected silver lining to an otherwise
lacklustre year’s end.

A key measure of industrial health,
the manufacturing purchasing manag-
ers’ index, ticked up to 50.1 last month,
according to NBS data, just above the
50-point mark separating contractions
from expansions. The figure had not
been positive since March.

But China’s property sector, once a
major indicator of the country’s eco-
nomic strength, is mired in a debt crisis
despite interest rate cuts and loosened
restrictions on homebuying.

Fixed-asset investments in China
shrunk 3.8% in 2025, reflecting a re-
balancing following decades of heavy
spending on property and infrastruc-
ture.

The broader housing market remains
sluggish, with real estate investment
down 17.2% last year.

Donald Trump’s return to the White
House last January and the revival of
a fierce trade war between the world’s
two largest economies added to Bei-
jing’s problems.

A Supreme Court decision against Trump’s
broad tariffs under an emergency sanctions
law, expected in coming days or weeks,
“would inject another dose of trade policy un-
certainty into the global economy” if Trump
resurrects new tariffs under other trade laws,
Gourinchas said.

But the IMF said that Al represents signifi-
cant upside for the global economy if the
investment surge leads to rapid adoption
and productivity gains are realised and boost
business dynamism and innovation. “As a
result, global growth may be lifted by as
much as 0.3 percentage points in 2026 and
between 0.1 and 0.8 percentage points per
year in the medium-term, depending on the
speed of adoption and improvements in Al
readiness globally.”

Among forecasts for other major economies,
the IMF said China’s 2026 growth would reach
4.5%, down from a stronger-than-expected
5.0% performance in 2025, but 0.3 percent-
age point higher than October estimates.
The upgrade reflects a 10 percentage-point
reduction in US tariff rates on Chinese goods
for a year as well as continued diversion of
exports to other markets such as Southeast
Asia and Europe.

Gourinchas said that China risks running into
more protectionist trade policies unless it
develops a more balanced growth model that
relies less on exports and more on internal
demand.

The IMF forecast eurozone growth at 1.3%

for 2026, up 0.1 percentage point from the
October estimate, driven by increased public
spending in Germany and stronger perform-
ances in Spain and Ireland. The Fund kept its
2027 eurozone growth forecast unchanged at
1.4%, noting that planned European increases
in defence spending would materialise only
in later years.

Japan also saw a slight upgrade to 2026
growth due to its new government’s fiscal
stimulus package, but Brazil was a notable
outlier to the improvement trend, with a

0.3 percentage point reduction in its 2026
growth rate to 1.6% since October. IMF of-
ficials attributed the downgrade largely to
tighter monetary policy needed to fight a
flare-up in inflation last year.

The IMF said that globally, inflation was forecast
to continue to decline, from 4.1% in 2025 to 3.8%
in 2026 and 3.4% in 2027. Gourinchas said this
leaves room for more accommodative mon-
etary policy that will help underpin growth.



Reuters
New York

Investors will be counting on a strong cor-
porate earnings season to keep the US stock
market rally intact as they digest a wave of
domestic policy proposals and heightened
geopolitical tensions to start the year. After
banks and other financial firms kicked off
fourth-quarter reports, a more diverse set of
companies, including Netflix, Johnson & John-
son and Intel, will post results this week.
Following robust performance in 2025,
major equity indexes have climbed to start the
new year, even as they dipped this week and
volatility measures crept higher. “Because of the

amount of noise we have around geopolitics
and policy, it is literally an imperative that
earnings actually carry the news cycle,” said Art
Hogan, chief market strategist at B Riley Wealth.

“While the bar is set pretty high for this quar-
ter, those companies that can meet and beat
and raise guidance for the full year 2026 are ac-
tually going to get rewarded and will probably
be a much-needed tailwind for markets.”

The S&P 500 fell slightly on the week, al-
though the benchmark index remained close
to record-high levels. After strong gains in
2025, shares of major banks including JPMor-
gan and Wells Fargo pulled back following
their results. Among the factors pressuring
bank stocks during the week was President
Donald Trump’s proposed 10% cap on credit

card interest rates, a surprise move that
blindsided the industry and also followed the
president’s new plan to stop Wall Street firms
from buying up single-family homes.

On the international stage, Trump’s aggres-
sive moves and words have also kept inves-
tors on edge. The latest global focus centred
on Iran, where Trump threatened intervention
on behalf of protesters in the country though
he later was adopting a wait-and-see posture.

The uncertainty has boosted safe-haven bids
for gold this year while pockets of equity markets
such as energy shares have fluctuated, but the
major stock indexes have largely been unboth-
ered by news developments so far. “The market
has largely shrugged off a lot of the geopolitical
and domestic political issues, but there’s certainly
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US investors bank on earnings strength as policy noise grows louder

alot to be worried about there,” said James Ragan,
co-chief investment officer and director of invest-
ment management research at DA Davidson.
“There’s always a chance that the president tries
to get ambitious, set out some bold policies, and
the market’s going to have to decide whether it's
important enough to react to that.”

US stock markets closed yesterday for the
Martin Luther King Jr holiday, but earnings
rev up after that, headlined by Netflix results
on Tuesday. The streaming giant will draw
added attention due to its high-stakes battle
with Paramount Skydance for Warner Bros
Discovery in a deal that stands to shake
up the media landscape. Focus will be on
corporate outlooks, with hopes high for 2026.
S&P 500 companies overall are expected to

increase earnings by more than 15% in 2026.

“I continue to believe that the most impor-
tant thing right now is earnings,” said Chris
Fasciano, chief market strategist at Common-
wealth Financial Network. “If we continue to
get good earnings, | think that will be support-
ive for the market.”

Investors are also waiting for the US
Supreme Court to decide on the legality of
Trump’s global tariffs, a ruling that could set
off asset price volatility. The court on Wednes-
day also will hear arguments over Trump’s
attempt to remove Federal Reserve Governor
Lisa Cook, bringing fresh attention to the
central bank’s independence amid persistent
criticism from Trump that the Fed has not
lowered interest rates sufficiently.

CLASSIFIED @ ADVERTISING

! URCENT REQUIREMENT !!

FOR LEADING RETAIL HYPERMARKET IN QATAR

POSITION
Asst. Manager-HR & Admin \
(S5to 7 Years of Experience -Indian )

Manager/Asst Manager-Hypermarket
(5to 7 Years of Experience -Indian)

Section Incharge/Department
Incharge for Hypermarkets
(4 to 5 Years of Experience -Indian)

Maintenance Manager
(5 to 7 Years of Experience -Indian)

Maintenance Incharge
(4 to 5 Years of Experience -Indian)

3D Designer with Autocad Draftsman
(4 to 5 Years of Experience -Indian)

Leasing Executive
(3 to 4 Years of Experience -Indian)

Facility Coordinator
(3to 4 Years of Experience -Indian)

- Salary + Accommodation & Transportation will be previded

by the company
-Valid Qatar 1D with NOC to transfer the sponsorship

is a must /
-D t

Email: retailqatarjobs@gmail.com

required : Updated CV, Qatar ID etc.
A LEADING INTERIOR FIT-OUT COMPANY IN QATAR
is looking for the following position:
Fit-out Engineer (Civil)
Electrical Engineer
MEP Draftsman
Min 5 years Local experience, Qatar driving licence.
Interested candidates may send their CV to:
recruit25qtr@gmail.com

HSE SUPERVISOR / OFFICER. With a strong background
in implementing and monitoring workplace safety
standards across construction, oil and gas offshore/
Onshore projects. | have ADNOC approvals for pipe.line
and tie-in projects.. Qatar energy experience (Raslafan
ethylene plant project) and RLOC (Turnaround). | hold
valid NOC and Qatar drivers license. Ready to join
immediately. Email: ifeanyinwaiwu45@gmail.com /
Contact: 30848040.

QCHP - LICENCED PHYSIOTHERAPIST with extensive
hospital and primary healthcare experience in
musculoskeletal, neurological and rehabilitation care.
Skilled in assessment, evidence-based treatment, and
documentation. Seeking opportunities in Qatar hospitals
and clinic nationwide. Contact: 31157515, email:
tehreema277 @gmail.com

SENIOR ACCOUNTANT with 17 years experience in
Finalization, Payroll, Receivables, Payables, LC, Bank
Guarantees, JV, MIS Report, Cash Management,
Creditors and Debtors Records,Overtime, Leave
settlement, Invoice preparation, etc and all the essential
duties of an Accountant (NOC Available). Contact:
71214854, email: getsalman643@gmail.com

ACCOUNTING ASSOCIATE: Filipino, Male, Business
Administration Financial Management, with 3 years Work
Experience in Finance, Accounting, Accounts Payable,
Billing, Invoice Processing, Microsoft Office, Google
Applications. Email: caoklharkhanson@gmail.com /
Contact: 74713543.

FINANCE MANAGER / ACCOUNTS Manager 23 years
experienced finance professional with expertise in
Project Finance, Banking, Management Accounting &
Reporting, Budget, Forecasting, Auditing & Tax filing,
IFRS & GAAP Compliences, proficient in Oracle, SAP,
Elixer, Focus, Odoo & Tally ERP systems, Advance
Excell, PowerBl, & Al Tools, can join immediately.
Contact on 33415568 or email: mkgvt786@gmail.com

AUTO - TYRES / BATTERIES / LUBE - CHANGING

METRO CITY TRADING W.LL | Cars, 4x4, Pickups, Buses, Trucks, Forklifts
Street No. 28, Wakalath Street, Ind. Area, M: 33243356, T: 44366833, www.metrocityqatar.com

BUS RENTAL / HIRE

Q MASTER W.L.L. 15/26/30/65 Seater Buses with / W-out Driver
Contact # 55853618, 55861541 (24 Hours) F: 44425610 Em: gataroffice@yahoo.com

THOUSANDS TRANSPORT 60/67 Seated A/C non AC Buses wj w-out driver
T: 4418 0042..F: 4418 0042...M: 5587 5266...Em: sales@thousandstransport.com

TRAVELLER TRANSPORT - 13/22/26/3/66 Seater Bus With & Without Driver,
Tel: 44513283 Mob: 30777432 / 55899097. Email: info@travellertransport.com

HIPOWER TRANSPORT: 13/22/26/66 Seater Buses & Pickups with & without rver.
Tel: 4468 1056,............ Mob: 7049 540, .......... Em: hipower@safarigroup.net

SITUATION VACANT

Required: Architect
Architectural Grade (A) Required for
consultant office in Doha. Candidates must
be in Qatar with a valid QID and no objection
for transfer sponsorship. Send CV to:
fse.consultant@yahoo.co.uk
mohamedbdelaall@gmail.com

FOR RENT

REQUIRED LIGHT VEHICLE DRIVER
With Sales Experience
Contact:

70701137- 66572514,

OFFICE FOR RENT

Establish your business and rent your office at the prime
location in Doha. Rent starts at 3000 QR for fully-
furnished & serviced spaces with trade licence approval
included. Conveniently located at C-ring road, New
Salata. Book your Office Now.

Tel: +974 - 44099848 / Whatsapp: +974 - 55943982.

WANTED: ELECTRICIAN
Indian/Nepali:
Minimum 3 years Gulf experience
Able to read drawings
Age 25-35 years
Contact: 77080333 WhatsApp only.

REQUIRED:
Outdoor Sales Executive
Freshers/Experienced
MEP Sector Experience Preferred.
sm@galterogqa.com

FEMALE MASSAGE THERAPIST for SPA. We are
looking for therapist with experience. Any nationality
(female only). Skilled and Professionals candidate can
apply. Send CV: job.suncitygroup@gmail.com / Please
call: 66767499.

SPA RECEPTIONIST (Female only) urgently required.
Filipino preferred. Good computer knowledge. Customer
service oriented, Graduate education holder. Minimum 2
years work experience in massage / spa center in Qatar as
a receptionist. Send CV: job.suncitygroup@gmail.com

EXPERIENCED CANDIDATES NEEDED IMMEDIATELY
Fire Fighting & Fire Alarm Engineers having QCD
Estimation Engineer for FF & FA
Sales & Marketing Executive in FF & FA
Fire Fighting and Fire Alarm Technicians in FF & FA
Send CV to resume2026gic@gmail.com

GULF TIMES

CLASSIFIED ADVERTISEMENT

Corrections or amendments of
text, change of size or cancellation
of an ad once booked should be
done, before 12:00 Noon.

SITUATION WANTED

DRIVER with 8 years of experience and familiarity with all
areas of Doha and Qatar. Holds valid light & heavy
driving licence. Contact: 60098771.

FINANCE MANAGER / CHIEF ACCOUNTANT. Senior
finance professional (Sri Lankan) with 15 years of
senior-level experience in Qatar. CMA, BBA, MBA, CA
Finalist, IFRS—ACCA qualified. Proven expertise in
IFRS reporting, budgeting & forecasting, project and
trade finance, costing & cost control, cash flow,
working capital, and internal controls. Strong ERP
exposure: SAP, Odoo, Dolphin, Xero, QuickBooks.
Transferable QID. Email: ifthikar77@gmail.com /
Contact: 70707546.

ACCOUNTANT WITH MBA IN FINANCE and six years’
experience in accounts receivable and payable, general
ledger, petty cash, bank reconciliation, yearly closing,
financial reporting, payroll, and bank transfers. Proficient
in Tally Prime and MS Office. Can join immediately
transferable visa and NOC. Contact: 31138794, email:
mohammedtaherali181@gmail.com

CLERK/FRONT DESK EXECUTIVE/ Assistant
Accountant/ highly skilled Trainer. An organized and
highly confidential clerk; Accounting Assistant with 8
years of experience. | hold a bachelor's Degree in
Business Administration and with CMA in view. | am
looking for a permanent job. Contact: 66199734, email:
violahcares@gmail.com

NDT TECHNICIAN / QC ASSISTANT (ASNT Level 2) with
2 years of GCC experience. Seeking suitable position
with transferable visa and ready to join immediately
Contact: 70221715, email: rafsalrajeeb323 @gmail.com

ELECTRICAL & ELV DRAFTSMAN with 13 years of
experience in electrical and low-current systems. Skilled
in shop drawings, as-built drawings, coordination, and
AutoCAD. Experience in commercial and residential
projects. Available for immediate joining. Contact:
33407013, Email: siraj2u29 @gmail.com

HSE ENGINEER with 12 years experience in various
industries including construction, pump stations, sewage
treatment plant and oil and gas seeks immediate
employment. Email: garbson@gmail.com / Contact:
30272960.

MECHANICAL ENGINEER WITH UPDA certification,
having more than one year hand on experience in oil and
gas construction fields. Experience in execution,
managing, planning, site supervision and worked in
different shutdown managements experiences. Looking
for suitable jobs to join and driving license available.
Email - aslambinismail786 @gmail.com / Contact: +974
77669852.

A GENERAL PRACTITIONER with 5 years clinical

experience, with vase experience in quality patient

management. | have a valid Qatar QID, positive dataflow,
successful prometric exam and eligible for license.
Ready for immediate employment in your organization.
Email: Anichukwulove@gmail.com / Mobile: +974-
70185282.

LIFTING SUPERVISOR with nine (9) experience in road
and infrastructures. Valid QID, International passport and
TUV. Visa transferable and ready to join immediately.
Contact: 77808132, email: cairobest2013@yahoo.com

ICT TEACHER with 4 years’ experience seeking position
in Doha, Qatar. BSc Computer Science. Experienced in
digital skills, MS Office, Google Workspace, Graphic
Design, programming, and ICT support. Strong classroom
management. Available immediately. Contact: 50350384
/ profgitahi@gmail.com

PROJECT ENGINEER (CIVIL) with 13+ years of Qatar
experience in fit-out, coating, flooring, waterproofing, and
specialist finishing works across Construction and Oil &
Gas projects. Experienced in NFE1, QAPCO, Qatar Rail,
and Qatar Foundation. Indian national. QDL, NOC,

immediate joining. Email: pravi.palliyalli@gmail.com /

Contact: +974 55246329.

AT YOUR @8 SERVICE

CAR HIRE

AL SAAD RENT A CAR Head Office-Bldg: 242, C-Ring Road T: 4444 9300
Branch-Barwa village, Bldg #17, shop #19.......T: 4415 4414, ..M: 3301 3547

AVIS RENT A CAR Al Nast Holding Co. Building, Bldg. 84, St. 820, Zone 40
T. 4466 7744 F: 4465 7626 Airport T: 4010 8887 Em:avis@qatar.net.qa, www.avisgatar.com

THOUSANDS RENT A CAR
Bldg No 3, Al Andalus Compound, D-ring Rd.T. 44423560, 44423562 M: 5551 4510 F: 44423561

BUDGET RENT A CAR Competitive rates for car rental & leasing
Main Office T: 4432 5500...M: 6697 1703, Toll Free: 800 4627, Em: info@budgetqatar.com

AT YOUR
SERVICE

DAILY FOR
THREE MONTHS

BRAND NEW WAREHOUSE FOR RENT / LEASE -
Barkat Al Awamer
Ready-to-occupy warehouse with 3 separate stores and a large
open yard. Ideal for storage, logistics, distribution, or industrial use.
Direct from owner. Total land: 8,000 sqm, Built-up: 2,270 sqm

(3 stores + guard room)
Open yard: 5,730 sqm

Contact: 70488254 / 70488267, email: applygatar9@gmail.com

TO LET

2 FLAT FOR RENT
at Madina Khalifa South.
2 bedrooms, hall, kitchen & 2 bathroom
with 3 A/c, Lift &
parking available.
Contact: 55070099.

www.gulf-times.com

VERSATILE PROFESSIONAL AVAILABLE. 4.5+ years
experience in Retail Sales, Real Estate, and 3PL
Logistics. Proven track record in customer acquisition
and supply chain operations. Hardworking and ready to
contribute. Call/Whatsapp: +974 77843419, Email:
ashiquenazz43@gmail.com

ACCOUNTANT/JUNIOR ACCOUNTANT Available (Sri
Lankan Male), Accounting professional with 3+ years of
SAP ERP experience and an MBA graduate from
Canada seeks job opportunities. Skilled in data entry, AR
& AP invoice posting, bank reconciliation, and petty cash
management. Ready to contribute and grow within a
dynamic organization. Email: abhazeeb45@gmail.com,
Contact: 974-30458071.

FINANCE MANAGER. Indian male 17 yrs experience in
financial control, finalization, internal audit, analysis in
retail and wholesale. 3 yrs experience as teacher of
accounting softwares. Experienced in SAP. Available
immediately with NOC. Email: aithodika@gmail.com /
Mob: 72127473.

CLEANING

CAPITAL CLEANING CO. W.L.L. All type of Cleaning Services-Reasonable Rates
T: 44582257, 44582546 F: 44582529 M: 33189899 Em: capitalcleaningwll@gmail.com

1S0 /HACCP CONSULTANTS

QATAR DESIGN CONSORTIUM - 150 9001, 14001, 45001, 39001, 27001, 22301, 41001, .
T 4419 1777 F: 4443 3873 M: 5540 6516 ........00.c.... Em: jenson@qdcqatar.net

CROWN SPA: we provide Full body massage service by Experienced /
Professional Therapist. Call M: 33704803 / 50195235 / 66894816

Updated on 1t & 16*"

of Every Month
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QNB announces Diamond Sponsorship of Web Summit
Qatar 2026, driving Qatar’s digital transformation

QNB Group will continue as

Diamond Sponsor of Web Summit

Qatar 2026, it was announced
yesterday.

The three-year collaboration
reinforces QNB’s role as a key
driver of digital innovation and

fintech development in Qatar and

across the wider MEA region, in
line with Qatar National Vision
2030.

Abdulla Mubarak al-Khalifa, CEO

of QNB Group, said: “As a Diamond
Sponsor of Web Summit Qatar,
QNB shares Qatar’s ambition

to build a knowledge-based,
diversified economy. Together,
we are shaping a future where
innovation, entrepreneurship, and
technology thrive, strengthening
Qatar’s position on the global
stage.”

He added: “This partnership
enables QNB to translate

innovation into measurable impact.
Through our Transformation Office,
we are modernising customer
journeys, operations, and platforms
to deliver secure, seamless, and
scalable banking experiences

that benefit both businesses and
individuals.”

The sponsorship will accelerate
Qatar’s digital transformation

by leveraging global technology
expertise, strengthening

the fintech ecosystem, and
empowering entrepreneurship

by connecting more than 1,500
startups with investors to nurture
the next generation of innovators.
Visitors can explore QNB’s
exhibition booth to experience
cutting-edge banking technologies
and join expert-led sessions
showcasing how QNB is driving a
digital-first future while supporting
sustainable economic growth.

The three-year collaboration reinforces QNB’s role as a key driver of
digital innovation and fintech development in Qatar and across the
wider MEA region, in line with Qatar National Vision 2030.

Sheikh Fahad bin Mohammad bin Jabor

al-Thani, Doha Bank chairman.

Sheikh Abdulrahman bin Fahad bin Faisal
al-Thani, Group chief executive officer.

Sheikh Abdul Rahman bin Mohammad
bin Jabor al-Thani, managing director.

Doha Bank reports
QR920mn net profit
in 2025; suggests

5% dividend

oha Bank has reported
D net profit of QR920mn,

reflecting an 8% in-
crease on an annualised basis,
and recommended 15% cash
dividend.

“The bank achieved a ro-
bust performance in 2025,
driving profitability higher
and strengthening its bal-
ance sheet position. Our net
profit increased significantly
year-on-year, supported by
disciplined execution of our
strategy and prudent risk
management.

These results underscore
our resilience and ability to
create sustainable value for
shareholders while contrib-
uting to Qatar’s economic
diversification goals,” said

Sheikh Fahad bin Mohammad
binJabor al-Thani, Doha Bank

chairman. The bank’s total
assets stood at QR120.2bn, an
increase of 9% year-on-year.
Net loans and advances grew
11% to QR67.7bn.

Customer deposits reached
QR57.7bn at the end of De-
cember 2025, representing
an annual growth of 13.5%.
Investment portfolio was
QR36.8bn, recording a growth
of 7.5%, year-on-year.

Net operating income for
2025 was QR2.6bn, while
net fee and commission in-
come grew by 2.7% to reach
QR413mn.

Sheikh Abdul Rahman bin
Mohammad bin Jabor al-
Thani, managing director of
Doha Bank, said the com-
mon equity Tier 1 (CETI)
ratio reached 13.16% and
the total capital adequacy

ratio was strong at 19.05%.

The loan-to-deposit ra-
tio continues to be within
regulatory limits, reaching
94.5%. Liquidity coverage
ratio continues to be high at
204% up from 168% the pre-
vious year-end, he said, add-
ing total shareholder’s equity
reached QR15.7bn, showing
an increase of 5.9% on an an-
nualised basis.

“The bank’s capital and
liquidity positions remain
strong, with healthy ratios
that provide a solid founda-
tion for future growth. We
have improved our fund-
ing profile and maintained
regulatory compliance, po-
sitioning the bank to sup-
port increased lending ac-
tivity in 2026. This reflects
our commitment to stabil-

L__J

Officials of Qatar Chamber and the Arab Federation for Artificial Intelligence in a meeting held in
Doha yesterday.

Qatar Chamber discusses fostering
ties with Arab Federation for AI

atar Chamber board

member Mohamed

bin Ahmed al-Obaid-
li heM®™a meeting yesterday
with a delegation from the
Arab Federation for Artificial
Intelligence, headed by its
president, Dr Jamal Ahmed
Kamal.

The meeting discussed
ways to enhance co-opera-
tion between Qatar Cham-
ber and the federation in the
fields of AI and program-
ming. It also reviewed the
federation’s role, as well as
potential areas of co-oper-
ation available to the Qatari
private sector.

Kamal said the federation
commenced its introductory
tour with Qatar thanks to its
prominent role and advanced

progress in the fields of ATand
technology. He noted that the
delegation’s visit aims to en-
hance co-operation with the
relevant authorities in the
country.

He added that the newly
established federation aims
to strengthen Arab co-oper-
ation in the fields of AI and
programming, and to sup-
port digital transformation
and sustainable development
across the Arab region.

He said the federation is
affiliated with the Council of
Arab Economic Unity, an off-
shoot of the Arab League.

Dr Kamal further explained
that the federation seeks to
integrate AI into education
and training, scientific re-
search, and innovation, as

well as to build Arab and in-
ternational partnerships.

Al-Obaidli stressed that
Qatar is one of the leading
countries in the region in
the field of AI, citing its sig-
nificant investments in de-
veloping this sector. He also
highlighted that these de-
velopments have made the
country a destination for glo-
bal companies such as Goog-
le, Microsoft, and others.

He also stressed Qatar
Chamber’s keenness to en-
hance co-operation between
Qatari and foreign compa-
nies operating in the fields
of technology, AI, Internet
solutions, and innovation,
through joint projects and in-
vestments that serve the in-
terests of the Qatari economy.

ity and long-term financial
strength,” he said.

Sheikh Abdulrahman bin
Fahad bin Faisal al-Thani,
Group chief executive of-
ficer at Doha Bank, attrib-
uted the improved financial
performance to a direct out-
come of its Himma transfor-
mation programme, which
focused on stability, core
business growth, and digital
innovation.

“Moving forward, we will
continue to expand low-cost
liabilities, grow profitable
assets, and enhance digital
capabilities. Our priority re-
mains delivering consistent
growth and superior value to
our investors while support-
ing Qatar’s vision for a diver-
sified and sustainable econo-
my,” he said.

CI affirms Qatar’s currency
ratings with ‘stable’ outlook

By Santhosh V Perumal
Business Reporter

apital Intelligence (CI) has af-
‘ firmed the long-term foreign cur-

rency rating (LT FCR) and local
currency rating (LT LCR) of Qatar at ‘AA’

CI has also affirmed the sovereign’s
short-term (ST) FCR and ST LCR at ‘Al+’
The outlook on ratings remains “stable”

The ratings reflect Qatar’s very strong
external finances and strong public fi-
nances, supported by still favourable liq-
uefied natural gas (LNG) prices.

The ratings factored in the country’s
capacity to absorb external or financial
shocks given the large portfolio of for-
eign assets held by the Qatar Investment
Authority (QIA) and comfortable net ex-
ternal creditor position when including
these assets.

The ratings continue to be supported
by substantial hydrocarbon reserves, ex-
panding LNG production and export ca-
pacity, and very high GDP (gross domestic
product) per capita, as well as high and
increasing official foreign reserves.

The country’s external finances are
very strong. Very large current account
surpluses have contributed to very
strong international liquidity and -
when the external assets of the QIA are
included - to a very strong net external
creditor position.

The current account recorded an es-
timated surplus of 13.1% of GDP in 2025
(17.3% in 2024) and is projected to regis-
ter an average surplus of 11.1% of GDP in
2026-27.

“The projected decline in the surplus
reflects our expectation of lower hydro-
carbon prices and increased spending on
capital imports, which will only be par-

tially offset by higher hydrocarbon ex-
ports following the planned increase in
LNG production from North Field expan-
sion,” it said.

Official foreign exchange reserves are
high at $72.3bn in December 2025 ($70bn
in December 2024), and are expected to
cover 2.5 times the short-term external
debt on a remaining maturity basis in
2026.

The QIA’s total assets are estimated to
be around $557bn (250.8% of GDP) - al-
though an assessment of the classes,
quality and liquidity of these assets is hin-
dered by limited transparency.

Highlighting that public finances re-
main strong, CI said the central govern-
ment budget is estimated to have record-
ed a minor deficit of 0.3% of GDP in 2025
against a surplus of 0.7% in 2024.

Although the official budget foresees a
deficit of 2.5% of GDP in 2026 (assuming
an average oil price of $55/barrel), CI ex-
pects the budget position to post a surplus
of 1.3% of GDP, reflecting its projection of
an average oil price of $60 and a17.7% in-
crease in LNG production.

Gross government financing needs are
very low, and are expected to average just
0.6% of GDP in2026-27.

Economic activity remains “positive”)
with real GDP having increased by 2.9%
in 2025 compared to 2.4% in 2024, it said,
adding nominal GDP per capita was “ex-
tremely” high at around $71,000 in 2025,
well above that of similarly rated peers.

“The short- to medium-term growth
outlook remains favourable, with the
economy expected to post an average
real growth of 6.9% in 2026-27, sup-
ported by an expected increase in LNG
production from Qatar’s largest gas
field, as well as robust performance in
the services sector,” it said.
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Capital ltellignce’s ratings reflect Qatar’s ver stong external

finances and strong public finances, supported by favourable liquefied

natural gas prices

Qatar witnesses 66.19mn payment
system transactions valued at
QR20.09bn in December 2025: QCB

By Santhosh V Perumal
Business Reporter

The point-of-sales transactions
increased 5.4% and 4.86% month-
on-month in volume and value

Qatar saw a total of 66.19mn

transactions valued at QR20.09bn

respectively.
The e-commerce transactions
witnessed as many as 11.77mn

through the country’s payment
system in December 2025 as the
domestic real time payment service
Fawran and QMP saw a robust
double-digit growth in volumes and
value, according to the Qatar Central
Bank (QCB) data.

Indicating the increased use of
electronic means in the financial
sector, the number of transactions
and total value grew 5.38% and
7.84% month-on-month respectively
in December 2025, the QCB said in its
social media handle X.

The Qatar Payment System (QPS)

is designed on the concept of
real-time gross settlement (RTGS)
and electronic straight through
processing (e-STP).

The point-of-sales constituted 49%
of the payment system transaction
in December 2025 (51% in November
2025), followed by Fawran or instant
payment system at 25% (24%),
e-commerce 24% (23%), and QMP at
2% (2%) in the review period.

There were 50.71mn card
transactions through point-of-sales -
which enables merchants to process
payments and log transactions -
valued at QR9.92bn in December
2025.

transactions valued at QR4.74bn in
the review period.

The number of transactions and
their total value jumped 2.88% and
8.97% respectively compared with
November 2025.

The point-of-sales and e-commerce
together amounted to QR14.67bn
through 62.48mn transactions in
December 2025, which showed
6.23% and 4.92% surge in value and
volume respectively on a monthly
basis.

Fawran - a real-time payment service
in Qatar, allowing users to send and
receive money instantly and securely
within the country - registered

as many as 3.19mn transactions
valued at QR5.09bn in December
2025, shooting up 13.12% and 12.36%
month-on-month respectively.

The total number of Fawran
accounts registered a 1.4% month-
on-month growth to 3.61mn in the
review period.

Fawran was launched in 2024

and system members are QNB,
Commercial Bank, Qatar Islamic
Bank, Ahli Bank, Dukhan Bank, Doha
Bank, QIIB and AlRayan Bank.

QMP - which allows immediate
transfer of funds between registered

customers through any registered
payment service providers - saw as
many as 521,567 transactions valued
at QR329.96mn in December 2025.
Total number of transactions and
value zoomed 18.12% and 13.96%
respectively against November 2025
levels.

There has been a total of 1.27mn
registered wallets in the review
period, registering a 2.42% increase
on a monthly basis.

The QMP is a centralised payment
system that was launched in 2020,
to enable individuals and corporates
to perform instant fund transfers
between e-wallets within payment
service providers in Qatar.

The system members are QNB,
Commercial Bank, Doha Bank, Qatar
Islamic Bank, Ahli Bank, QIIB, Arab
Bank, HSBC Qatar, AIRayan Bank,
Dukhan Bank, i-pay and Ooredoo
Money.

The QPS is based on the SWIFT
network and messages standards
and utilises the SWIFT messages

to reconcile and settle the local
payments and securities ownership
transfers.

Qatar’s retail payment system
comprise electronic cheque clearing
system; national network system
for ATMS and Points of Sales
(NAPS); QMP; direct deposit and
debit (QATCH); electronic payment
gateway (QPay); wage protection
system (WPS); and Fawran.
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