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$17.5bn investment 
in India, its ‘largest 
ever’ in Asia

Qatar’s 2026 general 
budget total estimated 
expenditures surge 5% 
to QR220.8bn
QNA
Doha

HE the Minister of Finance 
Ali bin Ahmed al-Kuwari 
has announced that the to-

tal expected revenues for the State 
Public Budget for 2026 amount to 
QR199.0bn, representing a growth 
of 1.0% compared to the total rev-
enues of the 2025 budget.

In a press release disseminated 
yesterday, following His High-
ness the Amir Sheikh Tamim bin 
Hamad al-Thani issuing Law No 
26 of 2025 approving the State 
General Budget for the fi scal year 
2026, HE al-Kuwari pointed out 
that revenue estimates were based 
on an average oil price of $55 per 
barrel, in line with the conserva-
tive approach adopted by the State 
to ensure fi scal sustainability and 
enhance resilience against market 
fl uctuations.

Regarding total expenditures, 
he said they are estimated at ap-
proximately QR220.8bn, an in-
crease of 5.0% compared to the 
2025 budget.

He also noted that the expected 
defi cit for 2026, amounting to 
QR21.8bn, will be covered through 
the use of local and external debt 
instruments in accordance with 
fi nancing requirements and devel-
opments in debt markets.

HE al-Kuwari further indicated 
that a press conference will be held 
today to present the details of the 

State Public Budget and discuss its 
key directions and priorities.

QNB Group has revealed a 

wide range of brands, giving 

the opportunity to its QNB First 

members “to enjoy unforgettable 

festive spirit” at more than 500 

lifestyle partners worldwide.

Customers can use the QNB 

Explorer app to access selected 

discounts with premium local 

and international QNB First Life-

style Partners in fashion, travel, 

health, restaurants, hotels, luxury 

retail, airport lounges, and much 

more, while enjoying the new 

features of the app.

These “exclusive off ers” reflect 

QNB’s keenness to provide its 

customers with a unique banking 

experience that combines tech-

nology and luxury to complement 

the status of its QNB First mem-

bers with ultra-premium benefits 

tailored to refined lifestyles.

More than 500 off icial lifestyle 

partners across more than 30 

major cities around the world 

are available to cater QNB First 

members’ needs through the 

QNB Explorer app that sets a new 

standard for premium banking.

QBA explores investment opportunities 
with Iraqi minister of trade
The Qatari Businessmen As-

sociation (QBA) is keen to explore 

investment opportunities in Bagh-

dad, it was announced yesterday.

This came after QBA deputy chair-

man Sheikh Dr Khalid bin Thani 

al-Thani hosted a luncheon in hon-

our of Atheer Dawood al-Ghurairi, 

Iraq’s Minister of Trade, who is 

visiting the country along with his 

accompanying delegation.

They were received by QBA 

chairman HE Sheikh Faisal bin 

Qassim al-Thani, in the presence 

of QBA members, during the 

meeting, which reviewed areas of 

co-operation in the commercial, 

investment, and industrial fields, 

in addition to addressing several 

topics of mutual interest.

The luncheon was attended by 

QBA members Khalid al-Mannai, 

Salah al-Jaidah, Nabil Abu Issa, 

Abdul Salam Issa Abu Issa, Maq-

bool Habib Khalfan, and Yousef 

Ibrahim al-Mahmoud, along with 

QBA general manager Sarah 

Abdallah.

The meeting, held at the majlis 

of Sheikh Dr Khalid, focused on 

strengthening bilateral coopera-

tion, particularly in the commer-

cial, economic, and investment 

sectors. Discussions also highlight-

ed the role of the private sector in 

developing trade exchange and 

mutual and joint investments.

HE Sheikh Faisal underscored that 

the close relations between Qatar 

and Iraq represent a distinguished 

model in the region. He empha-

sised that the increased exchange 

of visits between the two sides 

reflects a shared commitment to 

enhancing economic partnerships 

between Doha and Baghdad.

Sheikh Dr Khalid aff irmed the 

strength of Qatar-Iraq ties, describ-

ing them as a model of construc-

tive cooperation. He noted that 

the leadership of both countries is 

keen to strengthen strategic ties 

across various sectors, especially 

in the economic fields. 

He believes such strategic partner-

ships contribute to achieving the 

visions of both nations through 

the eff ective engagement of the 

private sector, which serves as a 

cornerstone of successful eco-

nomic development.

Sheikh Dr Khalid said Iraq repre-

sents an important economic and 

commercial market for Qatar. He 

said this was clearly reflected dur-

ing the recent visit of His Highness 

the Amir Sheikh Tamim bin Hamad 

al-Thani to Iraq, which underscored 

the commitment to strengthen-

ing co-operation in implementing 

strategic projects across vital 

sectors, including energy, manu-

facturing industries, food security, 

education, logistics services, real 

estate, and other areas of mutual 

economic benefit.

The minister invited the QBA to 

visit Baghdad and explore the 

potential investment opportunities 

across various sectors. Al-Ghurairi 

said his delegation held several 

meetings with key entities like 

Qatar Free Zones Authority (QFZ) 

and Hamad Port. 

He stressed Iraq’s keenness to 

enhance economic integration 

with Qatar and referred to a study 

prepared by the Ministry of Trade 

on diversifying import sources 

from the GCC countries. 

The study outlines practical 

measures to expand the base of 

trading partners, diversify logistics 

gateways, and reduce transport 

costs by leveraging the advanced 

services available at Qatari ports.

He said Iraq and Qatar are discuss-

ing an agreement for the protec-

tion and promotion of invest-

ments, which would strengthen 

the investment environment 

and open broader opportunities 

for joint ventures in the sectors 

of industry, services, trade, and 

infrastructure.

QIB private banking team earns CISI certifi cation QIB private banking team earns CISI certifi cation 
in international investments, securitiesin international investments, securities
Qatar Islamic Bank (QIB) has announced 

that its entire Private Banking team, 

along with members from the Product 

team, have successfully obtained the 

International Investments and Securi-

ties certification from the Chartered 

Institute for Securities & Investment 

(CISI). 

The achievement positions QIB among 

the first banks in Qatar to have a fully 

certified Private Banking team, further 

reinforcing its commitment to off er-

ing world-class expertise and qualified 

advisory in international investments 

and securities.

The certification marks a significant 

milestone in QIB’s strategy to further 

elevate wealth advisory standards for 

high- and ultra-high-net-worth (HNWI/

UHNWI) customers. It also underscores 

the Personal Banking Group’s commit-

ment to strengthening its investment 

management and advisory capabilities, 

complementing QIB’s strong deposit 

franchise and paving the way for new 

avenues of sustainable growth.

D Anand, general manager, Personal 

Banking Group at QIB, said: “This success 

belongs to the team. Our colleagues 

demonstrated exemplary teamwork, 

supporting one another throughout a 

rigorous process to ensure that everyone 

crossed the finish line together. 

“By building certified in-house wealth 

advisory and investment product 

management capabilities, the Personal 

Banking Group is now better positioned 

to serve our customers with greater 

depth, responsiveness, and insight.”

The qualification assures HNWI and 

VHNWI customers that their portfolios 

are managed with discipline and in align-

ment with the highest global standards. 

QIB has proactively developed its Wealth 

Advisory and Investment Product 

Management capabilities to support the 

bank’s growth agenda across investment 

products, while maintaining a customer-

first approach.

Reaff irming its commitment to a prudent 

and Shariah-compliant wealth proposi-

tion, QIB continues to safeguard custom-

ers’ interests, strengthen governance, 

and drive sustainable growth. Building 

on its culture of collaboration and 

continuous learning, the bank will keep 

investing in certified human expertise 

and digital innovation to deliver superior 

client experiences and create long-term 

value for customers, shareholders and 

the wider community, in line with QIB’s 

business strategy, corporate governance 

and sustainability principles.

The “exclusive 
off ers” 
refl ect QNB’s 
keenness to 
provide its 
customers 
with a unique 
banking 
experience 
that combines 
technology 
and luxury to 
complement 
the status 
of its First 
members with 
ultra-premium 
benefi ts 
tailored 
to refi ned 
lifestyles

Off icials and members of the QBA join Atheer Dawood al-Ghurairi, Iraq’s Minister of Trade, during a 
luncheon hosted by QBA deputy chairman Sheikh Dr Khalid bin Thani al-Thani.

The achievement positions QIB among the first banks in Qatar to have a fully certified Private Banking team, 
further reinforcing its commitment to offering world-class expertise and qualified advisory in international 
investments and securities.

QNB First members to get 
‘incredible offers’ at 500 
lifestyle partners worldwide
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Why Indigo disruption caused flight chaos across India
By Danny Lee and Mihir Mishra

Air travel in India was thrown into chaos after 

an operational meltdown at the country’s 

largest airline forced it to scrap more than 

1,000 flights on December 5 alone. Around 

half a million travellers were aff ected by the 

disruption.

Four days on, IndiGo’s operations were 

gradually returning to normal. But hundreds 

of services were still being axed daily as Chief 

Executive Off icer Pieter Elbers struggled to 

get flight schedules back on track. India’s 

aviation regulator accused the company of 

“significant lapses in planning, oversight, and 

resource management.”

The government launched an investigation 

into how a company that controls roughly 

two-thirds of the national aviation market 

came unstuck in such dramatic fashion. 

Industry experts pointed to a lack of pilots to 

keep IndiGo’s operations running smoothly 

when there are disruptions. The crisis had 

sent shares in IndiGo’s parent company 

InterGlobe Aviation Ltd down almost 17% as 

of Dec. 8, wiping $4.5bn off  its market value.

What went wrong at IndiGo?

IndiGo blamed a combination of simultane-

ous problems — minor technology glitches, 

adverse weather, changes in flight schedules, 

congestion and a recent tightening of rules 

around the frequency and duration of manda-

tory rest breaks to minimise fatigue.

Pilots’ rosters are typically organised a month 

in advance, and the flurry in cancellations 

meant lots of IndiGo planes and crew were 

no longer in the right place to operate the 

scheduled services.

The budget airline is known for a ruthless 

cost-eff iciency mindset and rapid flight turna-

rounds. It off ers more than 2,200 services per 

day, giving it significant economies of scale 

but also more potential points of failure.

The new rules on mandatory rest periods 

mean airlines can no longer operate as many 

night flights unless they take on more pilots. 

The rule changes were in the works for two 

years, and government off icials said IndiGo 

should have moved sooner to hire enough 

crew to account for the new arrangements 

before they took eff ect on November 1.

What was the fallout for 
passengers?

The disruption began on December 3 and 

snowballed to a point where virtually all 

IndiGo services in and out of its main Delhi 

International Airport hub were scrapped. 

Poor communication from the airline meant 

travellers often didn’t know if their flights 

were cancelled or merely delayed. Crowds 

gathered at ticketing desks, check-in points 

and boarding gates and some unleashed their 

frustration by screaming at staff . Many lost 

their luggage amid the chaos.

Switching airlines was possible, but came 

with a huge cost. Air India seats were selling 

for 52,000 rupees ($578) per person for a 

one-way trip to Delhi from Mumbai — almost 

10 times the average fare. Some IndiGo 

customers threatened on social media to sue 

the company.

The desperation was especially acute for 

those stranded in smaller towns. At Kannur 

International Airport in southwest India, 

which operates barely a dozen flights per 

day, traveller Preksha Vivekanandan said she 

couldn’t find any available buses or trains.

“I’m completely stuck and have no idea what 

to do next,” said Vivekanandan, who works 

for the UK’s National Health Service.

How much does India rely on 
IndiGo?

IndiGo took to the skies in 2006 with one Air-

bus SE A320 jet operating out of New Delhi, 

and has since grown to control two-thirds of 

the domestic market with a fleet of more than 

410 aircraft.

The collapse of several airlines over the years 

due to over-ambitious growth plans and 

financial and supply-chain challenges under-

scores the diff iculty of operating in the Indian 

air travel market. IndiGo’s meteoric rise was 

aided by the failure of rivals including King-

fisher Airlines, Jet Airways and Go First, while 

financial troubles have weakened India’s 

third-largest domestic airline, SpiceJet.

The second-biggest player behind IndiGo is 

Air India Group, the previously state-owned 

carrier now owned by the powerful TATA 

Group. Air India is undergoing an overhaul 

after decades of losses and under-invest-

ment. It has absorbed two other carriers 

— Vistara and AirAsia India — and its ability 

to challenge IndiGo is held back by its own 

sweeping transformation and a long wait for 

new aircraft.

How has the government 
responded to the IndiGo crisis?

The government briefly put the new limits on 

pilot night-flying hours on hold to help the 

carrier return to normal.

The Directorate General of Civil Aviation 

demanded off icial explanations from IndiGo 

CEO Elbers and Chief Operating Off icer Isidre 

Porqueras. “You have failed in your duty to 

ensure timely arrangements for conduct of 

reliable operations and the availability of 

requisite facilities to the passengers,” the 

DGCA told Elbers in a letter. IndiGo responded 

to the letter, saying it was hard to pinpoint the 

exact reasons for the disruptions and asked 

for more time to conduct a thorough analysis. 

The aviation regulator said it was examining 

the response and that enforcement action 

would be taken in due course.

Minister of Civil Aviation Ram Mohan Naidu 

ordered an investigation into the disruption. 

“The inquiry will examine what went wrong 

at IndiGo, determine accountability wherever 

required for appropriate actions, and recom-

mend measures to prevent similar disrup-

tions in the future, ensuring that passengers 

do not face such hardships again,” he said.

Rival carriers swiftly added more flights for 

stranded IndiGo customers, and fares jumped 

on the surge in demand.

In response, the government stepped in to 

cap ticket prices at 7,500 rupees ($83.30) for 

journeys of up to 500 kilometres (311 miles) 

and 18,000 rupees for routes of more than 

1,500 kilometres. It said the limits would 

remain in eff ect until the situation stabilised. 

State-owned Indian Railways said it was add-

ing 116 coaches to its 37 trains and would run 

four special train services.

Bloomberg QuickTake Q&A

Microsoft announces $17.5bn investment 
in India, its ‘largest ever’ in Asia
AFP
New Delhi

Global technology giant Microsoft announced yester-

day plans to invest $17.5bn to help build India’s artificial 

intelligence (AI) infrastructure, with CEO Satya Nadella 

calling it “our largest investment ever in Asia”.

Several global corporations have announced large 

investments this year in the South Asian nation, which 

is projected to have more than 900mn Internet users 

by year’s end.

“To support the country’s ambitions, Microsoft is com-

mitting US$17.5B (bn) — our largest investment ever 

in Asia — to help build the infrastructure, skills, and 

sovereign capabilities needed for India’s AI first future,” 

Nadella said in a post on X.

Nadella made the announcement on social media after 

he met Prime Minister Narendra Modi in New Delhi, 

thanking the leader for “an inspiring conversation on 

India’s AI opportunity”.

In a statement, Microsoft said the investment would be 

spread over four years.

“Together, Microsoft and India are poised to set new 

benchmarks and drive the country’s leap from digital 

public infrastructure to AI public infrastructure in the 

coming decade,” the statement said.

The tech giant said one of the key priorities of its 

investment plan was “building secure, sovereign-ready 

hyperscale infrastructure to enable AI adoption in 

India”.

“At the heart of this eff ort is the significant progress 

being made at the India South Central cloud region, 

based in Hyderabad — that is set to go live in mid-

2026,” Microsoft added.

The planned cloud region is twice the size of the iconic 

Eden Gardens stadium in India’s eastern city Kolkata, 

which has a capacity of over 65,000 people.

Microsoft said the latest announcement “builds on” a 

previous investment pledge Nadella had made earlier 

this year, committing $3bn for AI and cloud infrastruc-

ture in India over the next two years.

Modi said he was “happy” that the tech giant had cho-

sen India as the destination for its largest investment 

in Asia.

“The youth of India will harness this opportunity to 

innovate and leverage the power of AI for a better 

planet,” the prime minister said in a post on X.

“When it comes to AI, the world is optimistic about 

India,” Modi added.

Modi yesterday also met with the heads of tech firms 

Intel and Cognizant.

Intel CEO Lip-Bu Tan said the company was “commit-

ted to support India’s semiconductor mission”.

“We had a wide-ranging discussion on a variety of top-

ics related to technology, computing and the tremen-

dous potential for India,” Tan said in a post on X.

Cognizant said its CEO Ravi Kumar S met with the 

prime minister “for an inspiring conversation on 

accelerating AI adoption and advancing education 

and skill development to enhance AI capabilities and 

productivity”.

Global technology giants are aggressively courting 

more users in India, the world’s most populous country 

and fifth-largest economy.

A special area of focus has been artificial intelligence 

with US startup Anthropic in October unveiling plans 

to open an off ice in India. Its chief executive Dario 

Amodei has also met Modi.

The same month, Google said it will invest $15bn in 

India over the next five years, as it announced a gi-

ant data centre and artificial intelligence base in the 

country.

OpenAI has said it will open an India off ice, with its 

chief Sam Altman noting that ChatGPT usage in the 

country had grown fourfold over the past year.

AI firm Perplexity also announced a major partnership 

in July with Indian telecom giant Airtel, off ering the 

company’s 360mn customers a free one-year Perplex-

ity Pro subscription.

But India’s bid to become a global technology and 

artificial intelligence hub is colliding with increasingly 

tightening digital regulations.

According to recent media reports, authorities are 

drafting plans to ensure that manufacturers enable 

satellite location tracking in smartphones that cannot 

be turned off  by users — a proposal that rights groups 

have raised the alarm over.

Hedge fund influx has 
Abu Dhabi eyeing 
$16bn expansion
Bloomberg
Abu Dhabi

After attracting the world’s biggest financial firms and thousands 

of professionals to its financial hub in recent years, Abu Dhabi is 

planning a $16bn expansion to add more off ices, luxury homes and 

retail space.

Sovereign wealth fund Mubadala Investment Co and the city’s 

biggest developer Aldar Properties PJSC are partnering on the 

mixed-use development that will double the Grade A off ice space on 

Al Maryah Island, home to the ADGM financial centre. Aldar will hold 

a 60% stake in the venture, which will add 3,000 luxury waterfront 

residences, along with retail and hospitality space, according to a 

statement on Monday.

Buoyed by nearly $1.8tn in sovereign wealth, Abu Dhabi is fast catch-

ing up with neighbouring Dubai as a hub for hedge funds and asset 

managers. In recent weeks, buyout giant KKR & Co and Man Group 

Plc, the world’s largest publicly traded hedge fund, have announced 

plans to open off ices in the city.

The investment banking unit of New York-based Cantor Fitzgerald 

LP and hedge fund giant Balyasny Asset Management joined the 

rush, as Abu Dhabi Finance Week kicked off on Monday. More 

firms are expected to unveil expansion plans during the annual 

confab.

In the third quarter, the number of operational entities within the 

ADGM rose to 3,227 — a 43% year-on-year increase — with nearly 

12,000 active licenses now registered in the free zone. Its workforce 

has reached nearly 40,000.

To accommodate this influx, the emirate had extended ADGM’s 

jurisdiction to neighbouring Al Reem Island but off ice space is tight. 

Some of ADGM’s most active firms are struggling to secure adequate 

facilities, as occupancy hit 97% earlier this year and rents continue 

to rise.

Billionaire Alan Howard said his hedge fund has run out of off ice 

space in the city, where it now employs 150 people. “We have a wait 

list for people who want to come, so we’re going to take more space 

here,” he said at Abu Dhabi Finance Week. Brevan Howard Asset 

Management, is the largest hedge fund operating in the emirate.

Abu Dhabi isn’t alone. Dubai is building three new towers in its 

financial district and retrofitting another for hedge-fund startups. 

Meanwhile, Riyadh’s financial hub is seeking funds for expansion, 

Bloomberg News has reported.

Mubadala and Aldar share a two-decade partnership, including mul-

tiple projects on Al Maryah Island. A unit of the $330bn wealth fund 

is among Aldar Properties’ top shareholders.

Microsoft CEO Satya Nadella.
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Founders Circle Capital joins QIA’s Fund of Funds programme
QNA
Doha/San Francisco

Qatar Investment Authority (QIA), the 
sovereign wealth fund of the State of 
Qatar, and Founders Circle Capital (FCC), 
a leading San Francisco-based, growth 
stage venture firm focused on investing 
in scaled, venture-backed businesses, 
announced that FCC as the latest VC 
partner to join QIA’s $1bn Fund of Funds 
programme.
QIA’s commitment to Founders Circle 
through its Fund of Funds programme 
aims to strengthen ties between Qatar 
and the global innovation ecosystem 
by supporting high-growth companies 
across FCC’s core sectors, software, cloud 
infrastructure, fintech, healthcare, and 

consumer internet. Founded in 2012, 
Founders Circle established itself as a 
venture firm focused on the human side 
of investing in private companies. FCC 
pioneered two strategies to support the 
teams who are the ones building the next 
generation of consequential companies-
employee liquidity solutions combined 
with access to a private leadership 
community-both of which support 
founders, executives, and employees to 
navigate the longer life cycles in their 
private companies.
 The new partnership with QIA will help 
FCC scale the firm’s ability to deliver a 
wider breadth of capital and community 
options for these company builders as 
well as those that support them. Through 
the partnership, FCC will also establish its 
first international off ice in Doha, which will 

serve as its Mena regional headquarters. 
The new off ice will be initially led by Ken 
Loveless, the firm’s co-founder and partner.
In addition, FCC will bring its private 
leadership community to Doha, called The 
Circle, which is comprised of executives of 
high-performing, growth-stage companies 
within and beyond the FCC portfolio. 
The FCC will support the development 
of Qatar’s local venture and innovation 
ecosystem by connecting founders, 
investors, and corporate partners with 
programming and content designed to 
help executives in Qatar scale themselves 
so they can successfully scale their 
companies.
Furthermore, QIA and FCC will create 
exchange opportunities for executives 
from Qatar-based companies and 
institutions, whereby FCC will welcome 

them to San Francisco and create a digital 
bridge between Silicon Valley and Doha. 
This programme is designed to increase 
knowledge-sharing while at the same time 
generating new business opportunities 
between the US and Qatar.
Commenting on the announcement, 
CEO of QIA Mohammed Saif al-Sowaidi 
said: “QIA launched the Fund of Funds 
programme to build bridges between the 
global VC ecosystem and startups in Qatar 
and the broader region. We are delighted 
to welcome Founders Circle Capital to 
our already impressive roster, and we 
look forward to working closely together 
to further enhance the regional startup 
ecosystem and generate positive financial 
results.”
Co-founder and partner of FCC Ken 
Loveless said: “We’re honoured to 

partner with QIA and its Fund of Funds 
programme to deepen the bridge between 
Silicon Valley and Qatar’s rapidly growing 
innovation ecosystem. QIA’s commitment 
reflects a shared belief in supporting 
founders who are building enduring, 
category-defining companies, and we’re 
excited to help bring The Circle community 
and our broader network to Doha.”
Today’s announcement marks the 
seventh VC firm to join QIA’s Fund of 
Funds programme and commit to invest 
in the region and locate their regional 
headquarters in Qatar.
Since the first announcement in February 
2024, over half of the allocation have been 
deployed with VC firms including B Capital, 
Builders VC, Deerfield, Human Capital, 
Rasmal Ventures, and Utopia Capital 
Management.

National Vision 2030 
drives Qatar’s startup 
future: Gem Soft CEO
By Peter Alagos
Business Reporter

Qatar National Vision 
2030 serves as a blue-
print for tech growth in 

the country that will further 
propel the success of its startup 
ecosystem, the chief executive of 
a Doha-based technology com-
pany has said.

Michael Jordan, the CEO of 
Gem Soft, emphasised to Gulf 
Times that companies must 
align with Qatar’s national plan 
“rather than chase quick re-
turns.”

He emphasised that Qatar Na-
tional Vision 2030 “is not just a 
slogan” but a framework. “If you 
look closely at that blueprint, in 
three to five years, Qatar is going 
to be one of the most booming 
ecosystems in the region,” Jor-
dan pointed out.

Asked to identify promising 
sectors that align with Qatar’s 
diversification strategy, Jordan 
cited medical research oppor-
tunities, citing the country’s 
health and medical institutions, 
as well as private institutions 
like Weill Cornell Medicine – 
Qatar (WCM-Q), among others.

“That is an unbelievable op-
portunity,” noted Jordan, who 
also highlighted defence research 
and the broader research and de-
velopment (R&D) space. “I don’t 
mean defence spending, but de-
fence research. Every country 
is starting from the same place 
now. Everybody’s got to rethink 
how they’re going to approach 
these specifi c areas,” he said.

Jordan stressed that Qatar’s 
focus on youth and education 
“is equally critical”. “Qatar’s fo-
cus on its youth and educational 
institutions is highly commend-
able and very important to me. 

As for its schools, we’re talking 
about some of the top universi-
ties both here and abroad,” he 
said. According to Jordan, com-
panies are encouraged to engage 
with universities and interns 
here. “When a company is look-
ing to expand, it’s essential to 
connect with universities in Qa-
tar and take on interns. By pro-
viding these young talents with 
opportunities, companies can 
foster growth and innovation,” 
Jordan emphasised.

Asked about unicorns and 
their impact on Qatar’s startup 
ecosystem, Jordan insisted that 
value creation must come first. 
“What is more important, the 
nomenclature of a unicorn or the 
fact that you have added value to 
the technological infrastructure 

of the country? If you add value, 
the money will come. But if all 
you’re shooting for is the money, 
then you’re ignoring the oppor-
tunity,” Jordan pointed out.

Jordan also stressed that 
“trust is the foundation of busi-
ness in Qatar”. He explained: 
“This is not a transactional soci-
ety like North America or West-
ern Europe. What’s important 
for people here is that they want 
to know who you are. People 
need to feel it, so one of the most 
important elements about busi-
ness in Qatar is trust.”

A Qatar Financial Authority-
registered company, Jordan said 
Gem Soft is among the compa-
nies here that participated in the 
inaugural Web Summit Qatar. 

It also participated in the two-

day World AI Summit Qatar, 
which concludes today. Jordan 
said the company chose Doha as 
its hub “precisely because Qatar’s 
long-term digital strategy aligns 
with its vision for sovereign and 
secure communication technolo-
gies”.He explained that Gem Soft 
developed its fully sovereign, AI-
assisted communication platform 
Gem Team “to directly support 
the ambitions of Qatar National 
Vision 2030 and help position 
the country as a regional leader 
in next-generation digital infra-
structure”.Jordan stressed that 
Qatar’s commitment to innova-
tion, security, and technological 
independence “is not just policy 
but a real catalyst for companies 
like ours to build, scale, and con-
tribute to the nation’s future”.

Michael Jordan, CEO of Gem Soft.

Qatar Chamber 
welcomes Qatar-Saudi 
high-speed 
rail link agreement

Qatar Chamber chairman 
Sheikh Khalifa bin Jassim 
al-Thani has stated that 

the high-speed electric rail link 
agreement signed between Qatar 
and Saudi Arabia represents a piv-
otal strategic step that strength-
ens the path of economic and de-
velopmental integration. 

Sheikh Khalifa said the project 
opens wider horizons for fur-
ther Gulf and Arab co-operation 
in the fi elds of transport, trade, 
and tourism, making it one of the 
most important strategic initia-
tives that support regional devel-
opment and reinforce connectiv-
ity and integration between Qatar 
and Saudi Arabia.

He affirmed that the project, 
linking Doha with Riyadh 
through key stations, includ-
ing Al-Hofuf and Dammam, in 
addition to connecting Hamad 
International Airport with King 
Salman International Airport, 
will bring about a qualitative 
transformation in the movement 
of goods and passengers. 

It will provide greater speed, 
efficiency, and cost-effective-
ness in transportation and trav-
el, thereby positively impacting 
the flow of bilateral trade, facil-
itating the movement of goods 
and services, and enhancing the 
competitiveness of the private 

sector in both countries, he also 
said.

Sheikh Khalifa said the high-
speed rail project, considered one 
of the largest transport initiatives 
in the region, constitutes a vital 
artery for the economies of both 
countries. It will enhance mobility 
and reduce travel time, contribut-
ing to sustainable development, 
strengthening commercial and 
tourism activity, improving qual-
ity of life, facilitating the move-
ment of visitors, boosting tour-
ism, easing travel for pilgrims and 
Umrah performers from Qatar, 
and reinforcing social and cultural 
ties between the two peoples.

Additionally, the project is ex-
pected to generate thousands 
of direct and indirect jobs dur-
ing construction and upon com-
mencement of operations.

Sheikh Khalifa said Qatar 
Chamber supports all initiatives 
that contribute to strengthening 
Gulf and Arab economic integra-
tion, assuring that the chamber 
will work with its private sector 
partners to capitalise on the sig-
nifi cant opportunities the land-
mark project will create. 

He also expressed his hope that 
it will serve as a foundation for 
broader connectivity with other 
GCC countries and the wider Arab 
region in the future.

Qatar Chamber chairman Sheikh Khalifa bin Jassim al-Thani.

Non-hydrocarbon sector to spearhead Qatar’s 
economic growth to 3.2% in 2026: NBK

By Pratap John
Business Editor 

Qatar’s GDP growth has been 
forecast to rise to 3.2% in 
2026 from 2.7% this year, in a 

report published by National Bank of 
Kuwait (NBK).

The non-hydrocarbon sector will 
spearhead the expansion, growing by 
3.7% in 2026 from 3.5% this year with 
gains especially in trade and services. 

Tourism stands out, with visitor 
arrivals and hotel occupancy rates 
increasing year-on-year, leveraging 
the country’s FIFA World Cup and 
events pedigree. 

According to NBK, the outlook is 
supported by investment and reform 
momentum under the Third Nation-
al Development Strategy (NDS3), 
which aims to shift economic growth 
from the public to the private sec-
tor by developing clusters in manu-
facturing, logistics, and tourism, 
alongside the LNG expansion plan 
with positive spillovers. 

Falling borrowing costs amid 
monetary easing should also lift 
consumption and credit demand.

Meanwhile, NBK holds a con-
servative estimate for hydrocarbon 
sector growth (2.2% in 2026) due to 
“slower” LNG train rollout from the 
North Field East Expansion project, 
expected in H2-2026. LNG capacity 

will rise signifi cantly after that, in-
creasing by 63% to 127mn tonnes per 
year (mtpy) by 2028. 

Infl ation will average just 0.4% in 
2025 amid defl ation in housing rent-
als and transportation, accelerating 
to a still-contained 1.4% in 2026.

Higher expenditures and lower 
energy receipts should see the public 
fi nances slip into a “modest defi cit” 
in 2025-2026 of less than 1% of GDP. 

This will likely be short-lived as 
gas production ramps up in 2027, 
bringing sizeable volumetric gains to 
LNG exports. 

Qatar’s public debt will continue 
trending lower (to 38.4% in 2026), 
supported by robust nominal GDP 
growth. 

Risks to the outlook, however, 
include lower energy prices, re-
fl ecting a potential global economic 
downturn, and regional geopolitical 
hostilities (which materialised for a 
while in 2025 during the war in Gaza 
albeit with limited economic impact 
for Qatar on that occasion). 

“Large sovereign assets, NDS re-
forms, and a strong track record on 
project delivery bolster resilience 
and strengthen the outlook,” NBK 
said.

For the GCC as a whole, NBK said 
the region’s growth will be boosted 
by oil output gains and focus on in-
vestments.

Confi dence in the economic out-

look for the GCC remains high de-
spite the prospect of lower oil prices, 
it said.

The unwinding of Opec-8 output 
cuts will deliver sizeable real oil GDP 
gains for the GCC energy producers 
in 2026. GCC non-hydrocarbon sec-
tor growth, meanwhile, is forecast 
unchanged from 2025 at a robust 
4%, with the UAE and Saudi leading 
with 4.5% and 4.0%, respectively – a 
testament to their transformational, 
investment and reform-driven ap-
proach. 

Kuwait will also benefi t from 
greater focus on domestic invest-
ment and ongoing traction in the 
projects market, especially following 
the easing of liquidity constraints 
post-debt law. 

Headline GCC growth is expected 
to quicken to its fastest in four years 
(to 4.7% from 4.2% in 2025), with 
the additional Opec oil volumes also 
useful in partly off setting the ex-
pected decline in oil revenues due to 
lower oil prices on fi scal outcomes. 

In fact, NBK projects the aggre-
gate GCC fiscal deficit narrowing to 
1.8% of GDP next year from 2.3% of 
GDP in 2025, with only Oman and 
Bahrain’s deficits widening (the 
latter remaining on the radar of the 
rating agencies). 

GCC infl ation is projected to re-
main below 2%, despite the robust 
growth outlook, the report noted.

QICCA participates in first edition 
of ‘Muscat Arbitration Days’
The Qatar International Centre 

for Conciliation and Arbitra-

tion (QICCA) at Qatar Chamber 

recently participated in the first 

edition of the ‘Muscat Arbitra-

tion Days’ conference, organised 

by the Oman Commercial Arbi-

tration Centre in Muscat.

Sheikh Dr Thani bin Ali 

al-Thani, QICCA vice-chairman, 

spoke at the second panel ses-

sion titled ‘Stronger Together 

– Building a Unified Regional 

Arbitration Ecosystem’, where 

he reviewed the stages of arbi-

tration development in Qatar.

He emphasised the strategic 

importance of unifying eff orts 

and exchanging best practices 

among arbitration centres in 

the GCC, noting that such 

cooperation would accelerate 

the adjustment of policies and 

procedures and enhance the 

region’s appeal as a reliable and 

eff ective destination for resolv-

ing commercial disputes at the 

international level.

The session, which featured 

prominent speakers and repre-

sentatives from the Saudi Centre 

for Commercial Arbitration, the 

Bahrain Chamber for Dispute 

Resolution, and the Commercial 

Arbitration Centre for the GCC, 

discussed ways to strengthen 

co-operation among GCC arbi-

tration centres to create a more 

coherent and robust arbitration 

environment that meets the 

aspirations of the business and 

investment communities across 

the region.

On the sidelines of the 

conference, QICCA and the 

Oman Commercial Arbitration 

Centre signed a memoran-

dum of understanding (MoU) 

to enhance co-operation in 

developing arbitration, concili-

ation, and dispute-resolution 

mechanisms.

The MoU aims to exchange 

expertise and knowledge, jointly 

promote services, and organise 

joint events and training 

programmes, thereby benefit-

ing practitioners and users of 

arbitration services in both 

countries and the region.

It reflects the shared vision 

between the two centres and 

reinforces the pioneering role 

of GCC countries in creating an 

integrated arbitration ecosys-

tem that supports the business 

environment, keeps pace with 

global economic developments, 

and strengthens the region’s 

position as a vital hub for trade 

and investment.

Sheikh Dr Thani bin Ali al-Thani, QICCA vice-chairman, spoke at 
the second panel session titled ‘Stronger Together – Building 
a Unified Regional Arbitration Ecosystem’, where he reviewed 
the stages of arbitration development in Qatar.
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