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The agreement was signed by HE the Minister of Finance, Ali bin Ahm
Investment Bank President and Chair of the Board of Directors, Jin Liqun on the sidelines of the annual
meeting of the AlIB, now being held at Beijing.

Doha to host 11th
Annual Meeting of
AIIB in 2026

atar will host the 11th An-

nual Meeting of the Asian

Infrastructure Invest-
mentBank (AIIB) in 2026.

The agreement to the effect
was signed by HE the Minister
of Finance, Ali bin Ahmed al-
Kuwari and Asian Infrastructure
Investment Bank President and
Chair of the Board of Directors,
Jin Liqun on the sidelines of the
annual meeting of the AIIB, now
being held at Beijing.

At the signing ceremony, HE
al-Kuwari stated: “Our -capital
city stands out as a hub for global
dialogue and co-operation. We
look forward to welcoming you
with Qatari warmth, profession-
alism, and a deep respect for the
multilateral values that unite us.”

The minister highlighted the
importance of leveraging this
event to foster international dia-
logue on the future of infrastruc-
ture, stating: “We hope the Doha
Annual Meeting will serve as a
platform to deepen the conver-
sation on future infrastructure,
whether in sustainable trans-
port, resilient energy systems,
or cross-border connectivity
projects such as the Development
Road in Iraq and other vital cor-

ridors across Asia and the Middle
East”

He reaffirmed Qatar’s commit-
ment to supporting AIIB’s objec-
tives and enhancing the partner-
ship, saying: “We do not view the
Asian Infrastructure Investment
Bank merely as a financial institu-
tion, but rather as a platform for
ideas, partnerships, and shared

At the signing ceremony,

HE al-Kuwari stated: “Our
capital city stands out as
ahub for global dialogue
and co-operation. We look
forward to welcoming

you with Qatari warmth,
professionalism, and adeep
respect for the multilateral
values that unite us”

prosperity. Our national vision is
built upon principles of diversifi-
cation, sustainability, and human
capital-values we aspire to em-
body when we host you in Doha”

AIIB President and Chairman
of the Board of Directors, Jin
Liqun said: “Located at the cross-
roads of Asia, Africa, Europe and
South America, Qatar serves as a
vital global connector”

“Hosting the 2026 Annual

Meeting there will open new
avenues for interregional col-
laboration on sustainable infra-
structure, connectivity and inno-
vation,” he added.

Qatar’s hosting of this promi-
nent international event reflects
its growing stature as a leading
regional financial and investment
hub and underscores its ongoing
commitment to supporting mul-
tilateral development initiatives
and enhancing international co-
operation in infrastructure and
sustainable development.

As a multilateral development
bank focused on developing Asia,
but with members from all over
the world, AIIB investments in
infrastructure and other produc-
tive sectors seek to foster sus-
tainable economic development,
create wealth and improve infra-
structure connectivity.

According to AIIB website, the
multilateral development bank
began operations in 2016 with
some 57 founding members (37
regional and 20 non-regional).

By the end of 2020, AIIB had
103 approved members repre-
senting 79% percent of the glo-
bal population and 65% of global
GDP.
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Al-Kuwari named chairman of AIIB Board of Governors

The Asian Infrastructure Investment Bank (AlIB) has announced the appointment of HE the Minister

of Finance, Ali bin Ahmed al-Kuwari as Chairman of the Board of Governors of AllIB succeeding China’s
Minister of Finance, Lan Fo'an, reports QNA. The official handover ceremony took place during the bank’s
10th Annual Meeting, held in Beijing. The appointment comes as part of the bank’s ongoing efforts to
enhance its global role and broaden the diversity of its leadership, reflecting the geographic range of its
member countries. It also underscores the prominent standing of the State of Qatar on the international
financial stage. The AlIB continues to play a key role in financing and implementing sustainable
infrastructure projects across Asia and beyond.

Qatar’s LNG liquefaction plants performed
at102% utilisation rate in 2024, says IGU

By Pratap John
Business Editor

Qatar’s LNG liquefaction plants
performed at 102% utilisation
rate in 2024, according to the
International Gas Union.

Two other liquefaction plants
in the Middle East - UAE and
Oman - ran at high utilisation
rates over the year, performing
at 108% and 109% respectively,
IGU said in its latest World LNG
report - 2025.

Global operational liquefaction
capacity totalled 494.4mn
tonnes per year (MTPY) as of
end-2024, with an increase of
6.5mtpy compared to 2023.
The projects put into
production in 2024 mainly
include Plaquemines LNG T1-T8
(4.5 MTPY) in the US, Altamira
LNG (1.4 MTPY) in Mexico, and
Congo Marine XII FLNG (0.6
MTPY) in Africa.

The average utilisation rate

in 2024 was 86.7%, a slight
decrease of 2.0 percentage
points from 2023. There

were some unplanned LNG
outages in 2024, mainly due

to mechanical faults and
maintenance but also due to
power outages and severe
weather conditions. Despite
outages, some 12 out of 22 LNG
exporting markets achieved
higher-than-average utilisation
rates in 2024, including

Qatar, UAE, Oman, Russia,
Norway, Papua New Guinea,
US, Australia, Malaysia, and
Equatorial Guinea.

Meanwhile, some export facilities

have been running below average;

for example, the utilisation rate of
the three Arzew plants in Algeria
dropped from 90% in the early
2000s to 46% in 2024.

This drop was jointly caused
by the decrease in total LNG
production and the increase in
total liquefaction capacity.
Liquefaction plants in the

US operated at an average
utilisation rate of 93.9%

in 2024, a slight decrease
from the previous year, but
still demonstrating a robust
performance.

This performance was
somewhat offset by the impact
of operational disruptions at
the Freeport LNG facility.
Freeport LNG’s capacity
accounts for 15.6% of the

total operational liquefaction
capacity in the US. Notably,
the Freeport LNG project has
experienced repeated outages
since its startup, with some
resolved within hours while
others lasted longer and had
more significant consequences.
The facility experienced as
many as 23 outages in 2024,
of which 91% were unplanned.
This led to a utilisation rate of
85%, significantly lower than
the average utilisation level of
liquefaction capacity in the US
in 2024, the report noted.

QFCRA issues corporate sustainability reporting rules 2025

By Santhosh V Perumal
Business Reporter

he Qatar Financial Centre Regula-
Ttory Authority (QFCRA) yesterday

issued its Corporate Sustainabil-
ity Reporting and Minor and Technical
Amendments Rules 2025 and the Guid-
ance on “How to start the journey in ap-
plying the International Sustainability
Standards Board (ISSB) Standards”.

The general rules (corporate sustain-
ability reporting) and Minor and Techni-
cal Amendments Rules 2025 containing
the CSR (corporate social responsibil-
ity) rules commence on January 1, 2026;
while the minor and technical amend-
ments across several rulebooks com-
mence on October 1, 2025.

“The first Corporate Sustainability
Disclosures report that will be published

in 2027 will constitute an important
milestone in the learning curve of firms,”
QFCRA said, adding acknowledging this
learning curve does not relieve firms from
the responsibility to ensure compliance
with the standards.

With a view to supporting the imple-
mentation of these new requirements,
the QFCRA said care should be taken to
ensure training of board and senior man-
agement; establish governance arrange-
ments and internal controls that can
promote high-quality sustainability re-
porting; empower chief financial officers
to ensure they provide information that
enables understanding of the connection
between sustainability-related financial
disclosures and financial statements; in-
form any other firms in their value chain
of expectations that they may have for
the provision of information to sup-
port the disclosure of sustainability and

climate-related risks and opportunities;
and start to identify the carbon inten-
sive activities along their value chain and
engage with these value chain entities
as soon as possible to be better prepared

The general rules (corporate
sustainability reporting) and Minor
and Technical Amendments Rules
2025 containing the CSR (corporate
social responsibility) rules
commence on January 1, 2026;
while the minor and technical
amendments across several
rulebooks commence on October
1,2025

when the Scope 3 requirements come into
effect.

The regulatory authority strongly en-
courages firms to consult the support
material made regularly available by the

ISSB, which provides insights for the
practical use of the standards and illus-
trations. This support material is also an
important source for continuous inter-
nal training of relevant staff within the
firm.

Firms are encouraged to disclose
qualitative information on Scope 3 GHG
(greenhouse gas) emissions during the
transition period, such as categories of
emissions, data gaps, and planned im-
provements to measurement methodolo-
gies.

Firms should require their supervi-
sors to monitor this disclosure. The aim
is that firms get familiar with this these
disclosures during the transition period.

While each firm will have a different
learning curve depending on circum-
stances, the QFCRA expects that the
period covered by the transitional reliefs
will help firms prepare for the date when

such reliefs will no longer be available.

The QFCRA encourages firms to keep
up to date on the latest developments
made by the ISSB.

In 2024, the ISSB agreed on its fu-
ture work plan, which includes work to
enhance the SASB (Sustainability Ac-
counting Standards Board) standards
that provide information on a range of
sustainability-related risks and oppor-
tunities.

The minor and technical amendments
pertain to the Anti-Money Laundering
and Combating the Financing of Terror-
ism Rules 2019; the Derivatives, Markets
and Exchanges Rules 2023; the General
Rules 2005; the Governance and Con-
trolled Functions Rules 2020; the Insur-
ance Business Prudential Rules 2006;
the Insurance Mediation Business Rules
2011; and the Professional Investors
Funds Rules 2022.
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QSE showcases 15 listed firms at London investment roadshow

The Qatar Stock Exchange (QSE)
showcased 15 listed firms at the recently
concluded fourth HSBC GCC (Gulf Co-
operation Council) Exchanges Conference
and Qatar Investment roadshow in
London, evoking good response from
international investors.

QNB, Industries Qatar, Qatar Islamic Bank,
Ooredoo, AlIRayan Bank, Commercial

Bank, Mesaieed Petrochemical Holding,
Milaha, Doha Bank, Qamco, Qatar
Insurance Company, Gulf International
Services, Aamal Company, Meeza, and Gulf
Warehousing were showcased at the event
participated by the Qatar Financial Market

Authority, QSE and Edaa, the QSE has said
in a communique posted on its website.
The Qatar Investment Roadshow displayed
the country’s capital market developments
and listed companies to leading global
asset managers and institutional investors.
Qatar’s financial markets continue to
demonstrate strong and consistent
performance, reflecting sustained

growth driven by the resilience of

the national economy and effective
collaboration among key stakeholders

of Qatar’s financial markets to advance
market infrastructure and regulatory
development.

This momentum is supported by a
combination of structural strengths,
including market depth, a diversified
investor base, strategic product
innovation, enhanced liquidity, and
evolving regulatory frameworks.

During the GCC conference, which
convened over 300 participants, including
representatives from 60 global investment
institutions and more than 100 listed
companies from across the GCC region,
opening remarks were delivered by chief
executive officer of HSBC Qatar, followed
by a keynote address and presentation

by National Planning Council, briefing

the investors about Qatar National Vision
2030 and Third National Development
Strategy (NDS3).

A delegation of Qatar’s financial market
institutions led by chief executive officers
of QFMA, QSE and Edaa met several
market participants, including asset
managers, prime brokers and global
custodians.

During the roadshow, Qatari companies
conducted more than 190 one-on-one
and group meetings with international
investment firms, covering topics such as
financial performance, growth strategies,

and Qatar’s evolving economic landscape.

These discussions reflect the QSE’s
commitment to cultivating sustainable,
long-term relationships with global
investors who continue to expand

their allocations to Qatar in pursuit of
diversification.

Aligned with NDS3 and the broader
initiatives led by institutions participating
in the conference, these efforts are
reinforcing investor confidence — both
domestic and international — while
positioning Qatar’s capital markets as an
increasingly attractive and competitive
investment destination, regionally and
globally.

QFZ hosts delegation
of Executive Master’s
Programme in
Leadership from

Qatar University’s CBE

The Qatar Free Zones Au-
thority (QFZ) has hosted a
delegation of the Executive
Master’s Programme in Leader-
ship from the College of Business
and Economics (CBE) at Qatar
University, in collaboration with
Qatar Leadership Centre.

The visit was part of an aware-
ness programme designed to fa-
miliarise students with the stra-
tegic focus and investments in
Qatar’s free zones.

Hosted in the Business Inno-
vation Park in Ras Bufontas Free
Zone, the programme delivered
insights into QFZ’s strategy and
plans to address national priori-
ties and spotlighted its ongoing
efforts to drive sustained growth
in high-potential sectors, in
alignment with Qatar National
Development Strategy.

The programme was tailored to
offer an enriching and compre-
hensive experience to students,
deepening their understand-
ing of the authority’s strategic
objectives and its pivotal role in
reinforcing Qatar’s position as a
world-class investment destina-
tion.

Following a discussion, the
delegation toured the Ras Bu-
fontas Free Zone, including the
Investor Relations Centre, the
Business Innovation Park, and a
number of companies operating
in the free zone.

Dr Fahad Zainal, chief corpo-
rate development and business
excellence officer at QFZ, said:
“We are delighted to host another
delegation of the Executive Mas-
ter’s in Leadership programme
from the College of Business and
Economics at Qatar University to
Qatar Free Zones.

“The visit underscores our per-
sistent commitment to nurturing
the next generation of leaders
who will drive Qatar’s economic
diversification and global com-
petitiveness. We believe that pro-
viding firsthand exposure to the
role of the authority in catalysing
investments, nurturing innova-
tion, and establishing strategic
partnerships is critical to em-
powering tomorrow’s leaders.”

He added: “Together with in-
stitutions such as Qatar Univer-
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The visit was part of an awareness programme designed to familiarise
students with the strategic focus and investments in Qatar’s free

zones.

sity and Qatar Leadership Centre,
we are actively shaping oppor-
tunities for emerging leaders to
understand and contribute to
Qatar’s diversified, knowledge-
based economy.”

Professor Rana Sobh, CBE
dean, said: “The hosting of our
Executive Master’s in Leader-
ship students at Qatar Free Zones
was a valuable opportunity that
advanced our mission to develop
Qatar’s future leaders.

“This visit, as part of their in-
ternship week of the programme,
enriched students’ learning by
connecting them with industry
leaders and government officials,
exposing them to real-world eco-
nomic trends and challenges.”

Sobh added: ‘Such engage-
ments deepen their understand-
ing of Qatar’s evolving landscape
and empower them to contrib-
ute meaningfully to society. By
blending practical insights with
academic rigour, we ensure our
graduates are equipped with
the skills and vision to drive
progress.”

Nasser al-Hajri, chief people
officer at GWC, said: “GWC's hub
represents more than just a facil-
ity - it is a beacon of innovation,
trade excellence and leadership
development. As the first logis-
tics operator to establish in QFZ,
we are proud to demonstrate
the impact made when Qatar’s
world-class infrastructure, stra-
tegic location and reliability in-

tersect with global expertise and
transformative vision.

“At GWC, empowering hu-
man capital and nurturing talent
remain at the core of our strate-
gic priorities. We are committed
to supporting Qatari nationals
through a diverse range of initia-
tives and partnerships that aim to
strengthen their capabilities and
unlock their full potential”

He added: “These efforts con-
tribute to driving the ongoing de-
velopment and growth across the
nation while also encouraging and
supporting national talents and
equipping the next generation of
young Qataris with the tools and
opportunities they need to shape
a brighter future for the country.

“This comes as part of a broad-
er strategy that aims to achieve
the key objectives of Qatar Na-
tional Vision, particularly human
development, by empowering the
people of Qatar to build a pros-
perous society”

QFZ maintains an active stake
in developing Qatar’s innovation
and business ecosystem through
initiatives focused on driving
academic excellence across all
fields. Through strategic partner-
ships with leading international
companies and the development
of specialised training and re-
search centres, QFZ continues to
empower ambitious leaders, en-
trepreneurs, and investors, help-
ing build a diversified, future-
ready economy.
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Officials of Qatar Chamber and Ashargia Chamber of Commerce and Industry in Saudi Arabia during a

meeting in Lusail.

Qatar, Asharqia chambers
discuss strengthening ties in
environment, food security

Qatar Chamber has hosted a
meeting between its Food Security
and Environment Committee and
the Environment Committee of the
Ashargia Chamber of Commerce
and Industry in Saudi Arabia.

The meeting, held at the
chamber’s Lusail headquarters,
was chaired by Mohamed bin
Ahmed al-Obaidli, board member
and chairman of the Food Security
and Environment Committee, and
Faheid bin Quryan al-Qahtani,
chairman of the Environment
Committee of the Eastern
Chamber.

The meeting, which was also
attended by members of

both committees, along with

Hamad Ali al-Marri, director of

the Committees and Business
Councils Affairs Department at
Qatar Chamber, discussed ways to
foster co-operation between the
two chambers in environmental
aspects and the role of sectoral
committees in supporting these
efforts.

It also reviewed the activities of
the Environment Committee in
addressing sectoral challenges
and obstacles and encouraging
investors from both countries to
collaborate and forge partnerships
in relevant sectors, as well as

key investment opportunities
available in both Qatar and Saudi
Arabia.

Al-Obaidli emphasised that

there are numerous areas for
co-operation between Qatari

and Saudi companies in the
fields of food security and the
environment sectors, noting that
both countries offer a host of
attractive incentives and facilities
to encourage investment in these
vital sectors.

Al-Qahtani invited Qatari
investors to invest in his country
and co-operate with their Saudi
counterparts in joint ventures
that are advantageous for both
economies, noting that there are
plenty of opportunities available
for co-operation between the two
sides.

Saudi oil export revenue slumps
to lowest in almost four years

Bloomberg
Riyadh

audi Arabia’s revenue from
S oil exports slumped to the

lowest in almost four years
in April as crude prices crashed.

Proceeds from the sale of crude
oil and refined products declined
to $16.5bn, according to data re-
leased from the country’s main
statistics body. That’s down
about 21% year-on-year and 7%
from the prior month.

Crude prices plunged in April,
with benchmark Brent dropping
more than 15% that month to a
four-year low after US President
Donald Trump unveiled global
trade tariffs. Within hours of that
decision, Opec+ shocked energy
traders by saying it would speed
up plans to raise oil output, de-
livering a double-whammy to
markets.

Brent has somewhat recovered
since — now trading around $68 a
barrel — as traders weigh up po-
tential supply threats from geo-
political tensions, among other
things. Still, prices in London are
down about 9% so far this year,
after having given up gains from
the Israel-Iran conflict following
the truce reached between the
two countries this week.

Depressed oil prices heap fur-
ther pressure on Saudi Arabia’s
finances as the government con-
tinues to spend heavily on Crown
Prince Mohammed bin Salman’s
Vision 2030 strategy, and runs
deeper budget shortfalls. Prices
around $65 risk further widening
fiscal and current account deficits
and increasing financing needs
and public debt levels, according
to Mohamed Abu Basha, head of
macro analysis at EFG Hermes.

“Such pressures are manage-
able in the short-term, consid-

ering the kingdom’s strong bal-
ance sheet and access to credit,”
said Abu Basha. “Low oil price
for longer would most likely re-
quire a combination of a revisit
to spending plans and imple-
mentation of fiscal consolidation
measures.”

Opec and its allies, led in large
part by Saudi Arabia, are sched-
uled to meet next on July 6 to
decide on production levels for
August. The kingdom is keen for
the group to continue with accel-
erated supply boosts of 411,000
barrels a day, following on from
similar hikes in May, June and
July, people familiar with the
matter said this month.

Qil watchers will keenly focus
on that meeting for signals on
where the market is heading next.
While output has held up during
the Middle East conflict, growth
in consumption in top buyer Chi-
na has remained muted.

ICC Qatar hosts seminar on annulment of arbitral awards

The International Chamber of
Commerce Qatar (ICC Qatar),

in collaboration with ICC Young
Arbitration and ADR Forum (ICC
YAAF), recently hosted a high-level
seminar exploring the annulment
of arbitral awards, as well as
expedited and ad hoc arbitration
procedures in Qatar.

The event, held in the chamber’s
Lusail headquarters, brought

together several legal practitioners,

arbitrators, and representatives
from the business and legal
communities for a morning of
expert dialogue and practical
insights.

The seminar provided an in-depth
examination of key provisions

under Qatar’s Civil and Commercial

Arbitration Law No 2 of 2017, with
a focus on the procedures and
grounds for setting aside arbitral
awards. Participants also gained
practical perspectives on the use

of ICC’s Expedited Arbitration Rules

and the operational challenges

of ad hoc arbitration in the Qatari
context.

The panel discussion featured
leading experts, including Pamela
McDonald (Pinsent Masons),
Claudia el-Hage (Rashid Raja Al
Marri Law Office), and Janaina
Angelakis (United Developer)
offered real-world insights,
engaging the audience to
exchange their views.

The event emphasised the ICC
Qatar’s commitment to advancing
alternative dispute resolution
mechanisms in alignment with
international standards and local
legal developments. It concluded
with a networking session,
providing attendees with the

opportunity to connect and discuss

future developments in Qatar’s
arbitration framework.

An ICC Qatar representative stated:

“This seminar forms part of our
ongoing efforts to foster dialogue
and legal capacity-building around
arbitration in Qatar. We are proud

to provide a platform that brings
together legal minds to share
expertise and promote best
practices.”

Ahmed Habib, ICC YAAF regional
representative, said: “The level of
engagement during the seminar
reflected the growing demand

for legal capacity building in
arbitration and dispute resolution
across Qatar and the wider Middle
East.

“At ICC YAAF, we are committed
to meeting this need by creating
diverse opportunities for

young practitioners and legal
professionals to expand their
knowledge, enhance their skills,
and build meaningful networks.”
He added: “We will continue to
promote a deeper understanding
of ICC’s arbitral procedures and
other effective dispute resolution
mechanisms, empowering the
legal talent in the region to meet
current and future business
challenges.”

Ad hoc vs ICC Arbitration
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Pamela McDonald (Pinsent Masons), Claudia el-Hage (Rashid Raja Al Marri Law Office), and Janaina

Angelakis (United Developer) provided real-world insights during the panel discussion.
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Why it’s so hard to make areliable self-driving car

By Stefan Nicola

Two decades ago, the US military kicked
off the race to build self-driving cars by
sending a fleet of fledgling robot vehicles
across the Mojave Desert in its seminal
Darpa challenge. By 2015, autonomous
vehicle technology was being widely
pursued, and the industry was abuzz with
predictions that driverless cars would soon
be everywhere.

It didn’t happen. Some legacy carmakers
and startups abandoned their efforts,
citing excessive costs and complexity.
Regulators stepped up scrutiny of the
emerging technology after crashes
involving cars equipped with partial-
automation systems.

The companies still making progress

are proceeding with caution, aware of
the heavy reputational damage when
someone is injured or killed by a self-
driving car. Waymo, a venture of Google
parent Alphabet Inc, introduced its
driverless taxi service to a fourth major US
city in March through a partnership with
Uber Technologies Inc. Tesla Inc launched
a “robotaxi” service with roughly 10 or

20 Model Y cars operating under human
supervision in parts of Austin, Texas, in
June. It was still a far cry from what Chief
Executive Officer Elon Musk pledged in
2019, when he said the carmaker was a
year away from putting Tmn robotaxis on
the road.

Who’sleading the wayin
driverless cars?

Musk eventually wants to offer a fully
autonomous ride-hailing service using a
purpose-built two-seater called Cybercab.
Production of the vehicle — a prototype of
which has no steering wheel — may start
in 2026. But Tesla has a track record of
unmet promises, and it still isn’t clear how
the company intends to make the leap
from selling advanced driver-assistance
features to full autonomy. Federal
regulators are investigating the suite of
driver-assist features that Tesla markets as
Full Self-Driving after multiple crashes, one
of which resulted in a fatality. The National
Highway Traffic Safety Administration said
it was looking into incidents where Tesla
robotaxis appeared to violate traffic laws
during their first day offering paid rides in
Austin.

Autonomous Shift

Driver-assistance systems will proliferate, though humans still needed

Waymo is making the biggest strides for
now, with its robotaxis well-established in
Phoenix, Los Angeles and San Francisco.
The company plans to bring them to
Atlanta this summer after debuting

its service in Austin in March. Waymo

is looking to incorporate some of its
technology into Toyota Motor Corp.’s
passenger cars, which could democratise
autonomous-driving features.

China has been a hotbed of activity
thanks to dozens of startups, with several
companies expanding globally. WeRide
Inc, which in May secured another $100mn
investment from its US partner Uber,

plans to expand its robotaxi offering to
Dubai and Europe. Baidu Inc is planning

to test and eventually launch its Apollo Go
autonomous ride-hailing service in Europe.
It has one of China’s largest robotaxi fleets,
operating in cities such as Beijing and
Guangzhou.

At times, however, it can seem as if every
advance is matched by a serious setback.

Who’s been having problems?

Ford Motor Co and Volkswagen AG shut
down their self-driving business Argo Al in
October 2022, a dramatic turn of events
for a business that had more than 2,000
workers and for a time considered an
initial public share offering. Ford, which
wrote down its $2.7bn investment in Argo,
formed a new unit to focus on driver-assist
features. VW’s CEO Oliver Blume later
axed Audi’s plans for a self-driving vehicle
because of slow progress. The German
automaker is still making some efforts,
including via partnerships with suppliers
Robert Bosch GmbH, Mobileye Global Inc
and Horizon Robotics Inc.

Apple Inc sank billions of dollars into trying
to develop a vehicle with so-called Level

4 or Level 5 driving automation capability
before deciding in February 2024 to shut
down its car project. Several smaller
driverless-car startups have abandoned
their efforts.

General Motors Co ended its Cruise
venture last year after one of its robotaxis
struck a pedestrian in San Francisco

in October 2023. The company shifted
resources toward trying to develop
autonomous vehicles it could sell to
consumers and improving its Super Cruise
driver-assistance features. GM in May hired
Sterling Anderson, a former head of Tesla’s
Autopilot efforts.

Aurora Innovation Inc announced in May

that it was putting a human back behind
the wheel of driverless trucks in Texas,
reversing course less than three weeks
after starting a commercial service there.
Aurora said the decision to move an
“observer” from the rear of the cabin into
the driver’s seat was made at the request
of truckmaker Paccar Inc.

What's the challenge with full
autonomy?

To get a passenger safely to their
destination, Level 5 autonomous systems
must be able to deal with any conceivable
situation in every possible location, in all
weathers, day or night. All this requires a
lot of sensors and sophisticated computers
that gobble up computing power and are
expensive to develop.

Some of the unlikely scenarios and freak
incidents they’ll need to cope with may
not even have happened yet. Split-second
manoeuvres can involve decisions that
require complex trade-offs that can be a
challenge even for a human. For example,
do you swerve and collide with an elderly
couple to avoid killing a child? Even if
self-driven cars end up being involved

in fewer accidents than those driven by
humans, regulators have less tolerance
for mistakes made by a machine, partly as
the technology’s proponents have touted
improved safety as one of the advantages
of vehicle autonomy.

What are the alternatives to full
autonomy?

Advanced driver-assistance systems —
known as ADAS — are helping drivers to
park, stay in their lane and avoid objects
using cameras, radar and other sensors.
The systems can alert drivers and in some
cases briefly take control of the car to
avoid collisions.

Automakers are increasingly offering
ADAS in their vehicles. One of the first
lower-level automation offerings was the
anti-lock braking system, introduced more
than four decades ago, which became
standard equipment. More recent systems
offer features such as emergency braking
and automated parking.

How smart are these systems?

like sounding a warning when you’re
driving out of a traffic lane.

Tesla’s Autopilot is classified as Level 2
because it requires constant driver input
and supervision, much in the way a pilot
oversees certain automated systems in an
airplane cockpit.

Mercedes-Benz Group AG is offering Level
3 automation — requiring neither hands on
the steering wheel nor eyes on the road —
in select vehicles under certain conditions
in parts of Germany and the US.

The robotaxis being tested in the US

and China could be categorised as more
advanced Level 4 systems, but these
vehicles are limited in terms of where they
can go. The pinnacle — which has yet to be
achieved — would be Level 5 cars that can
drive autonomously everywhere and in all
conditions.

Who'’s embraced ADAS?

Virtually every major automaker has done
so, with the fanciest systems reserved

for higher-price vehicles. GM introduced
Super Cruise, which allows drivers to take
their hands off the wheel for brief periods,
on the Cadillac CT6 starting in 2017.
Mercedes’ flagship electric sedan, the EQS,
comes with a feature that stops the car
and makes an emergency call if the driver
becomes incapacitated. Customers in the
US can get the German carmaker’s Level

3 system called Drive Pilot by paying a
$2,500 annual subscription. But it’s only
certified for select freeways in California
and parts of Nevada.

Volvo Car AB made laser-based sensors
called lidar standard on its flagship electric
sport utility vehicle, the EX90. The costly
hardware — using technology the Apollo 15
astronauts employed to map the surface of
the moon — is more capable of detecting a
car’s surroundings than cameras are.
Chinese carmakers have been outfitting
even budget vehicles with driver-assist
systems. BYD Co in February said it would
make features branded as God’s Eye
standard in vehicles priced from 100,000
yuan ($12,300). BYD also plans to integrate
software from DeepSeek, the Chinese Al
startup.

What are the advantages of
partial automation?

The industry categorises automation
systems from Level O to 5. Level O features
simply pass on information to the driver,

There are a few:
W Auto-safety regulators in the US see so
much potential in automatic emergency-

Levels of Driving Automation
Defined by standards organization SAE International

braking systems that they decided to
mandate them as standard equipment for
new cars beginning in 2029.

B Keeping humans involved isn’t
necessarily a bad thing. It’s good to have
an actual person ready to intervene if the
technology fails.

M Driverless ethics are a tricky subject,
considering that robot cars would have
to make life-or-death decisions in certain
scenarios.

B Autonomous driving is far more difficult
and expensive to commercialise at scale,
requiring investments of many billions of
dollars.

What aresome of theissues
with ADAS?

Fatal crashes involving ADAS attract a lot
of attention, especially if Tesla is involved.
Musk argues that Autopilot saves lives,
but he’s used questionable data to make
his case. The US National Highway Traffic
Safety Administration has opened dozens
of investigations into crashes involving
ADAS since 2016, most of them involving
Teslas. A probe into cars operating via
Tesla’s Autopilot colliding with fire trucks
and police cars at crash scenes culminated
in Tesla deploying a software fix to more
than 2mn vehicles — its biggest recall ever
— after NHTSA determined the company
hadn’t done enough to guard against
driver misuse. A few months later, NHTSA
started investigating whether Tesla’s
remedy was sufficient.

When humans are still making most of
the decisions, bad behaviour can creep
in. Drivers misuse adaptive cruise control
for speeding, possibly undermining the
feature’s safety benefits, the Insurance
Institute for Highway Safety found in a
2022 study. Automakers’ own engineers
also have dozed off during testing —
babysitting a robot in boring traffic can,
after all, be a monotonous task.

Where’s this headed?

In 2015, Ford’s then-CEO Mark Fields
predicted that self-driving cars would

be on the road in five years. A year later,
Musk said Tesla would demonstrate a fully
autonomous Los Angeles-to-New York trip
by the end of 2017 — another goalpost that
came and went. A true self-driving car —
Level 5 — won't be available before 2035,
and probably not for some time after that,
S&P Global Mobility said in 2023.
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What do these features do?

Level 0 Warning and momentary

assistance

Level 1 Steering OR brake/ leration

support

Level 2 Steering AMD brake/acceleration

support

Drive the vehicle under limited
circumstances

Drive the wehicle under limited
circumstances

Drive the vehicle in all conditions

e: SAE International

Examples

Automatic braking, blind spot and lane
departure warnings

Lane centering OR adaptive cruise control
Lane centering AND adaptive cruise control
at the same time

Traffic jam chauffeur

Local driverless taxi; may lack pedals or
steering wheel

Can drive eve

EBloomberg

AUTO - TYRES / BATTERIES / LUBE - CHANGING

METRO CITY TRADING W.LL | Cars, 4x4, Pickups, Buses, Trucks, Forklifts
Street No. 28, Wakalath Street, Ind. Area, M: 33243356, T: 44366833, www.metrocitygatar.com

BUS RENTAL/ HIRE

Q MASTER W.L.L. 15/26/30/65 Seater Buses with / W-out Driver
Contact # 55853618, 55861541 (24 Hours) F: 44425610 Em: qataroffice@yahoo.com

THOUSANDS TRANSPORT 60/67 Seated A/C non AC Buses wj w-out driver
T 4418 0042...F; 4418 0042...M: 5587 5266...Em: sales@thousandstransport.com

TRAVELLER TRANSPORT - 13/22/26/3/6 Seater Bus With & Without Drivr,
Tel: 44513283 Mob: 30777432 / 55899097. Email: info@travellertransport.com

HIPOWER TRANSPORT: 13/22/26/66 Seater Buses & Pickups with & wihout drive,
Tel: 4468 1056, Mob: 5581 1381, 7049 5406, ...... Em: hipower@safarigroup.net

AT YOUR
SERVICE

DAILY FOR

THREE MONTHS

GOODWILL CARGO Air, Sea & Land Cargo Services Worldwide Door to Door
Packing & Moving T: 4462 6549, 4487 8448..M1: 3318 8200, 3311 2400, Em: sales@qoodwillcargogatar.com

CAR HIRE

AL MUFTAH RENT-A-CAR Main office D-Ring Rd. T: 4463 4444, 4401 0700
Airport 463 4433, Al Khor 411 3344 Leasing 3589 1334 Em: reservations@rentacardoha.com. . rentacardoha.com

AL SAAD RENT A CAR Head Office-Bldg: 242, C-Ring Road T: 4444 9300
Branch-Barwa village, Bldg #17, shop #19.......T: 4415 4414, ..M: 3301 3547

AVIS RENT A CAR Al Nasr Holding Co. Building, Bldg, 84, St. 820, Zone 40
T. 4466 7744 F: 4465 7626 Airport T: 4010 8887 Em:avis@qatar.net.qa, www.avisqatar.com
THOUSANDS RENT A CAR

Bldg No 3, Al Andalus Compound, D-ring Rd..T. 44423560, 44423562 M: 5551 4510 F: 44423561

BUDGET RENT A CAR Competitive rates for car rental & leasing
Main Office T: 4432 5500...M: 6697 1703. Toll Free: 800 4627, Em: info@budgetqatar.com

CAPITAL CLEANING CO. W.LL. Alltype of Cleaning Services-Reasonable Rates
T. 44582257, 44582546 F: 44582529 M: 33189899 Em: capitalcleaningwll@gmail.com

QATAR DESIGN CONSORTIUM - 50 800, 1400, 45001, 5001, 7001, 22301, 4001, et.

T- 40191777 F: 4443 3873 M: 5540 6516 ..........c.... Em: jenson@qdcqatar.net

IT-CONSULTANCY

ECHNOLOGY CONSULTANT LLC | Lic. by QFZ Authority, Project baselines, claims, Al-integrated EOT
analysis with Primavera, & reports via PowerBI, SL & Al Analytics. M: 55032892, : service@maft-project.com

_ IT- DOMAIN & HOSTING
o 1

ROUTEDGE W.LL Register QA,.COM.QA and .NET.0A from ACCREDITED

Domain Registrar. M: 66703103, T: 400125 01, www.ROUTEDGE.NET.QA

Updated on 1t & 16"
of Every Month

ONTROL & CLEANING

PEST CONTROL COMPANY
T: 44222888 M: 55517254, 66590617 F: 44368727, Em:qatarpest@qatar.net.qa

STAR CITY PEST CONTROL & CLEANING (anti Termite Treatment)
T. 44502416, M: 50680005, E: info@starcity.qa, W: www.starcity.qa

UNIVERSAL PEST CONTROL & ANTI-TERMITE i sesacionis ot
M: 5060 1769, 7080 4111, E: info@pestqatar.com, www.pestqatar.com

RACKING & HVAC PACU UNITS

JSL Global QFZ LLC 80 Ton Pacu Air Condition Units (Media), G+5
-1674 Pallet Racking System (GodRej)...Mobile: 55595469, 33870326

T: 4463 4444/ 4401 0700...M: 5554 2067, 5582 3100... Em:reservations@rentacardoha.com

SKY REAL ESTATE Available rooms (Studio type), Flat, Hotel Rooms
for Executive Bachelor / Family inside villa or building. M: 5203 8746, 3359 8672, 5057 6993
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Gulf shipping costs drop as Israel-Iran ceasefire holds

a peak of 0.5% on Monday, sources said. This
compares with levels of around 0.3% in recent
months. The cost of a seven-day voyage is based on
the value of the ship and the drop will translate into
tens of thousands of dollars less in additional costs
each day.

“Rates have definitely softened,” said David Smith,
head of marine with insurance broker McGill and
Partners.

“Whilst war premiums are still significant there

is a large number of war risk insurers looking

to underwrite risks and offer capacity, which in

No love for the
dollar as markets
fret about Fed
independence

2mn barrels of oil, jumped over the past week
before the ceasefire — more than doubling to over
$60,000 a day. Rates were quoted around $50,000
a day on Thursday, freight data showed.

“Tanker rates... have been pulling back following the
halt to hostilities between Israel and Iran,” Jefferies
analyst Omar Nokta said in a note.

Israel and Iran agreed to a ceasefire on Tuesday
after 12 days of war.

Greece’s shipping ministry on Thursday eased
requirements for its merchant fleet, no longer
advising them to report voyages through Hormuz,

Reuters
London

Shipping costs for the Gulf have fallen in the past
two days after a ceasefire was reached between
Israel and Iran, although rates could rebound if
tensions increase, shipping and insurance industry
sources said on Thursday.

The conflict had raised concerns that Iran could
close Hormuz, the strait between Iran and Oman
through which around 20% of global oil and gas

demand flows amid broader fears that oil could soar

to $100 a barrel.

Shipping rates for supertankers, which can carry

saying the situation “appears to have been
improved”. War risk insurance premiums for Gulf
shipments softened to between 0.35-0.45%, from

Oil tankers pass through the Strait of Hormuz (file). The conflict had raised concerns that Iran could close Hormuz, the strait between Iran and Oman through

which around 20% of global oil and gas demand flows amid broader fears that oil could soar to $100 a barrel.

combination with the improved political situation is
adding ever downward pressure on rates. That said,
the situation remains very fluid.”

QSE extends winning streak to
inch towards 10,700 levels as
Islamic equities outperform

By Santhosh V Perumal
Business Reporter

sion, the Qatar Stock Exchange

yesterday gained more than 41
points to inch towards 10,700 levels as
insurance, telecom, consumer goods
and industrials counters witnessed
higher than average demand.

The domestic institutions’ sub-
stantially weakened net selling pres-
sure had its effect on a 0.39% gain in
the 20-stock Qatar Indext010,684.66
points, recovering from an intraday
low 0f 10,610 points.

The foreign funds continued to be
bullish but with lesser intensity in
the main market, whose year-to-date
gains improved to 1.07%.

About 72% of the traded constitu-
ents extended gains to investors in
the main bourse, whose capitalisa-
tion added QR2.36bn or 0.38% to
QR631.04bn mainly on account of
small cap segments.

The local retail investors were seen
increasingly net profit takers in the
main market, which saw 0.lmn ex-
change traded funds (sponsored by
AlRayan Bank) valued at QR0.22mn
trade across 30 deals.

The foreign individual investors
were increasingly bearish in the main
bourse, whose trade turnover and vol-
umes were on the decline.

The Islamic index was seen out-
performing the other indices of the
main market, which saw no trading of
treasury bills.

The Gulf institutions were seen net
sellers in the main bourse, which saw
no trading of sovereign bonds.

Bullish for the fifth straight ses-

The domestic institutions’ substantially weakened net selling pressure had its effect on a 0.39% gain in the 20-stock Qatar
Index to 10,684.66 points, recovering from an intraday low of 10,610 points.

The Total Return Index rose 0.39%,
the All Share Index by 0.41% and the
AllIslamic Index by 0.62% in the main
market.

The insurance sector index shot up
1.53%, telecom (0.85%), consumer
goods and services (0.66%), real es-
tate (0.48%), industrials (0.47%) and
banks and financial services (0.32%);
while transport was down 0.07%.

Major movers in the main market
include Mannai Corporation, Qatar
General Insurance and Reinsurance,
Mekdam Holding, Qatar Insurance,
Qatari Investors Group, AlRayan
Bank, Qatar German Medical Devices,
Medicare Group, Qamco, Vodafone
Qatar and Milaha.

Nevertheless, Al Faleh Educational
Holding, Nakilat, Qatar Islamic In-
surance, Al Mahhar Holding and Zad

Holding were among the shakes in the
main bourse.

In the venture market, Techno Q
saw its shares depreciate in value.

The domestic institutions’ net sell-
ing declined drastically to QR21.15mn
compared to QR567.25mn on Wednes-
day.

However, the local retail investors’
net selling increased noticeably to
QR46.07mn against QR38.28mn on
June 25.

The Gulf institutions turned net
sellers to the tune of QR12.75mn com-
pared with net buyers of QR5.62mn
the previous day.

The foreign individual investors’
net profit booking expanded mark-
edly to QR8.2mn against QR1.2mn on
Wednesday.

The Gulf retail investors’ net sell-

ing strengthened perceptibly to
QR4.13mn compared to QRO.07mn on
June 25.

The foreign institutions’ net
buying weakened substantially to
QR90.79mn against QR589.32mn the
previous day.

The Arab individual investors’ net
buying eased notably to QRI1.5mn
compared to QR6.85mn on Wednes-
day.

The Arab institutions had no major
net exposure for the second consecu-
tive day.

The main market saw 30% plunge
in trade volumes to 194.68mn shares,
54% in value to QR477.4mn and 29%
in deals to 20,348.

In the venture market, a total of
0.11mn equities valued at QR0.29mn
changed hands across 38 transactions.

At
GULFTIMES
27-06-2025

s not replacing me.
He's Juﬂ shuduwinq me for now.... efernally.

AFP
Washington

London

vestors, unnerved by fresh signs of an erosion in

US central bank independence, waste no time in
pushing the greenback back to its lowest levels in over
three years.

President Donald Trump on Wednesday called Fed-
eral Reserve Chair Jerome Powell “terrible” in his latest
attack on the Fed chief and said he has three or four peo-
ple in mind as contenders for the top Fed job.

The dollar was back at multi-year lows against a
basket of other major currencies on Thursday, erasing
a brief respite provided by safe-haven flows related to
Middle East tensions earlier in the week.

Down 10% so far this year and set for its worst year
since 2003, the dollar was expected to weaken further as
renewed concern about Fed independence comes amid
increased expectations for rate cuts and a looming July
9 deadline for trade agreements.

“We are short the dollar in this environment, where
there is an erosion of institutions,” said Kaspar Hense,
a senior portfolio manager at RBC BlueBay Asset Man-
agement. Being ‘short’ a currency means holding bets it
will fall in value.

“This is not currently 100% in the price, and it would
still move markets if someone like Hassett or Bessent
would get the job in order to cut rates, ignoring funda-
mental risk,” Hense said.

The leading contenders for next Fed chief reportedly
include former Fed Governor Kevin Warsh, National
Economic Council head Kevin Hassett, current Fed
Governor Christopher Waller, and Treasury Secretary
Scott Bessent.

“I think the market is pricing in President Trump
appointing someone who at least at first sight appears
more sympathetic to his cause,” said Societe Generale
chief FX strategist Kit Juckes.

Comments earlier this week meanwhile by Fed poli-
cymaker Michelle Bowman, recently tapped by Trump
as the Fed’s top bank overseer, that the time to cut rates
is getting nearer weakened the dollar as rate-cut expec-
tations rose.

QI battered dollar is taking another beating as in-

The leading contenders for next Fed chief
reportedly include former Fed Governor Kevin
Warsh, National Economic Council head Kevin
Hassett, current Fed Governor Christopher
Waller, and Treasury Secretary Scott Bessent

Traders now price in a nearly 25% chance of the Fed
cutting rates in July compared to 12.5% last week.

Trump’s confrontations with longstanding allies over
trade and security, and his attacks on the Fed, have re-
vived questions in Germany around its holdings of cen-
tral bank gold, some of which is stored at the New York
Fed.

And European Central Bank supervisors are asking
some of the region’s lenders to assess their need for dol-
lars in times of stress, gaming out scenarios in which
they cannot rely on tapping the Fed under the Trump
administration, Reuters reported last month.

Nick Rees, head of macro research at Monex Europe,
said the big short-term risk for markets was that the Fed
criticism continued.

“I'll be perfectly honest, I'm currently rewriting
them in light of what we are seeing right now,” he said,
referring to short-term currency forecasts.

“We had thought the dollar should stabilise around
current levels because the macro data is about to turn
really quite positive.”

ING said the euro’s break above $1.17, put $1.20 firmly
in sight although sentiment towards the greenback
would have to deteriorate further to get there.

Seema Shah, chief global strategist at Principal Asset
Management, noted that the dollar had not benefited as
much as expected in the past two weeks from height-
ened Middle East tensions, a sign the dollar’s safe-ha-
ven role had been hurt.

In recent years, the currency has risen when oil ral-
lies, but it gained just 0.7% last week.

The dollar, the world’s No 1 reserve currency, has
come under fire this year from erratic US policy making
that has exacerbated economic uncertainty and put the
notion of US exceptionalism into doubt.

Concern about Fed independence adds to the
damage, investors said. Respect for independent
institutions such as central banks has long been
viewed as a key attraction of major economies,
helping anchor economic stability and provide pol-
icy certainty.

US economy contracts more
than estimated in first quarter

But the change in estimates on Thursday
mainly reflected “downward revisions to
consumer spending and exports,” said the

Commerce Department.

The US economy contracted more

than previously estimated in the first
three months this year, according to
government data released Thursday, with
consumer spending and exports weaker
than expected.

US GDP decreased at an annual rate of
0.5% in the first quarter, according to the
Department of Commerce.

This was down from an earlier estimate of
a 0.2% decline, and lower than the 2.4%
increase in the fourth quarter last year.
The data came after an import surge that
was triggered by US President Donald
Trump’s sweeping tariffs since returning to
the White House this year.

Businesses had stockpiled goods to try
and get ahead of Trump’s levies targeting
most trading partners — especially
products from China.

Imports are a subtraction in the
calculation of GDP, and the overall
decrease in the first three months this
year reflected this uptick, alongside a drop
in government spending.

The movements were partially offset by
advances in consumption and investment.

This was partly offset by a downward
revision to imports, the department
added.

In April, Trump imposed a 10% tariff

on imports from almost all US trading
partners and unveiled higher duties on
dozens of economies before pausing their
implementation while trade negotiations
are ongoing.

But a July deadline for their
implementation is approaching, adding
to uncertainty in the world’s biggest
economy.

Trump has also slapped steep levies on
imports of steel, aluminium and autos.
The president’s changes in tariff policy
have roiled financial markets, snarled
supply chains and dragged on consumer
sentiment.

Economists warn the duties could fuel
inflation and weigh on economic growth,
although they have so far not caused
widespread price increases in the country.
For now, policymakers are closely
monitoring economic data over the
summer for the broader effects of trade
policies.
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