Brand Your

Busi
usiness ...
with us

on
gtadv@eulf-times.com
or 444 666 21

I# facebook.com/gulftimes

x twitter.com/gulftimes_Qatar
@ instagram.com/gulftimes

& youtube.com/GulftimesVideos

Wednesday, June 11, 2025
Dhul-Hijjah 15,1446 AH

INNOVATION FOCUS | Page 4

GULF@ TIMES

BUSINESS

-

a

| Bhop with
Confidence

50 years of le:

Open, save and win

Join us for the biggest golden draw.

QFCiscreatingan
ecosystem for tokenised
carbon markets

J WANTTO
SHOWCASE YOUR

BRAND/SERVICES HERE?
CALL: 444666 21

M-CAP SURGE: Page3

QSE reopens with
139 points gain

as foreign funds
turn bullish

walld from

bl 30 June 2025

Sl eLig (
COMMERCIAL ( )
BaAMK

Major stake acquired in Doha Bank
by a prominent Qatari investor

oha Bank announced that one of
DQatar’s leading investors had ac-

quired a portion of the Qatar In-
vestment Authority’s (QIA) stake in the
bank, a step that reflects growing confi-
dence in Doha Bank’s performance and
outlook.

Sheikh Abdulrahman bin Fahad bin
Faisal al-Thani, CEO of Doha Bank Group,
affirmed that this development reflects the
private sector’s confidence in the trans-
formative strategy adopted by the bank’s
new management over the past 12 months,
leading to tangible improvements in both
financial and operational performance.

The new strategy marked a pivotal turn-
ing point in the bank’s trajectory by en-
hancing operational efficiency, strength-
ening growth indicators, and further
bolstering the governance framework,

thereby contributing to the establishment
of Doha Bank as an attractive financial in-
stitution for investment both locally and
internationally.

Sheikh Abdulrahman further noted that
since the implementation of the new strat-
egy, the bank’s assets have grown by ap-
proximately 20%, rising from QR96.3bn
to QR115.3bn. This includes an increase in
loans from QR56.6bn to QR61.8bn, driven
by robust growth in both the corporate and
government lending portfolios, as well as
the housing loan portfolio.

Additionally, the investment portfolio
expanded from QR27.3bn to QR36.6bn,
driven by an increase in the bond portfo-
lio, which primarily comprises highly rated
securities.

On the liabilities side, Doha Bank re-
corded a notable increase in customer de-

posits, rising from QR45.3bn to QR50.1bn.
In 2025, the bank also issued international
bonds worth $500mn, one of the most
successful issuances by financial institu-
tions in the region. The bank attracted in-
vestors from Europe and Asia, achieving
one of the highest distribution rates to in-
vestors outside the Middle East, with 55%
of total bond demand coming from inter-
national markets.

Furthermore, the bank recently secured
a syndicated loan of €500mn at the low-
est borrowing cost in its history, marking
its first syndicated loan in euros. These
achievements reflect the bank’s funding
and liquidity strategy, which is anchored
in the principles of diversification and sus-
tainability.

These achievements have positively im-
pacted the bank’s share price, which surged

from QR1.37 to the current level of QR2.44.
These results have also attracted a broad
segment of foreign investors and global as-
set managers to invest in the bank’s shares.

The management of Doha Bank extend-
ed its sincere appreciation to the QIA and
the Qatar Central Bank for their continued
support. The bank reaffirmed its openness
to all investment opportunities and its
ongoing commitment to further develop-
ments and innovations that strengthen its
position and support sustainable growth.

The management views this invest-
ment as a vote of confidence in the bank’s
strategy from the private investment sec-
tor. In recognising this confidence as an
additional responsibility, the bank re-
mains committed to consistently meeting
the expectations of its shareholders and
investors.

Sheikh Abdulrahman bin Fahad bin Faisal
al-Thani, Doha Bank Group CEO.

Leading the Qatar Airways special line-up will be the UEFA Champions League
livery Boeing 777, which was specially dedicated for the homecoming of Paris
Saint-Germain (PSG) after being crowned champions of Europe

Qatar Airways to showcase
latest technological
advancements and aircraft
at Paris Air Show

Qatar Airways will showcase latest technological
advancements and aircraft at the 55th Paris Air
Show at the Parc des Expositions de Paris-Le
Bourget on June 16-22.

Returning to the biennial event with cutting-

edge innovations, the airline will share the global
platform with 2,500 exhibitors from 48 countries,
3,000 attendees, and 150 aircraft on display.
Leading its special line-up will be the UEFA
Champions League livery Boeing 777, which

was specially dedicated for the homecoming of
Paris Saint-Germain (PSG) after being crowned
champions of Europe.

The Paris Air Show runway will also feature
commercial aviation’s first-ever operated
Gulfstream G700 from the airline’s private jet
charter division - Qatar Executive. The state-of-the-
art aircraft is designed for ultra-long-haul flights,
boasting an extremely spacious cabin and fuel-
efficient design.

Qatar Airways will also showcase Qsuite Next Gen,
the latest iteration of its award-winning patented
Qsuite business class. Visitors are invited to step
inside the reimagined Qsuite and explore its wide
range of customisation options designed to deliver
a personalised, premium travel experience.

Qatar Airways Group Chief Executive Officer Badr
Mohammed al-Meer said, “The Paris Air Show
reflects the spirit of the aerospace community, and
we at Qatar Airways look forward to once again
connecting with passengers, exhibitors and the
aviation world at large.

“Innovation and diversity remain at the heart of
the Qatar Airways core values, which is why our
line up at the Air Show’s runway and L'Univers
Qatar Airways Pavilion are set to feature aircraft

and technology that replicate the industry-leading
passenger experience we deliver on every Qatar
Airways journey.”

Visitors can deepen their experience through a
specially curated pavilion titled LUnivers Qatar
Airways, by scanning codes at key touchpoints
throughout the space to track their journey and
unlock exclusive gifts.

The pavilion not only reflects the award-winning
products, but showcases the latest Economy Class
amenity kits, celebrates the legacy of the UEFA
Champions League and displays iconic moments of
PSG victories.

With many latest offerings yet to be unveiled,
visitors can also sample ‘Diptyque’ business class
amenity kits and view the bespoke serving ware
utilised onboard the premium dining experience.
Sama, the world’s first Al powered cabin crew,
returns with further enhancements including

her launch on WhatsApp and her new ability to
communicate in French.

Sama will connect with millions of French
speaking passengers assisting them with flight
bookings, destination recommendations, and
responding to questions about the Qatar Airways
passenger experience through intuitive, real-time
conversation.

Now fluent in French, English and Arabic, Sama is
getting ready to help assist customers in additional
languages soon. Visitors are welcome to interact
with her at L'Univers Qatar Airways Pavillion, as well
as on WhatsApp.

The latest integration with the communication
platform allows her to offer real-time, on-the-go
support, and booking assistance in English, with
Arabic and French to follow shortly after.
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Lusail

TENDER ADVERTISEMENT

Tender No.: 44000112

Tender Name:
Operation and Maintenance Services for 11kv Private Utilities Sub-Stations at Lusail City

Brief Description of the Services:

Lusail Real Estate Development Company (LREDC) is seeking to appoint a SERVICE PROVIDER

who has relevant experience and expertise in Operation & Maintenance Services for 11KV Private
Utilities Sub-Stations associated with MEP systems and civil structures. The Service provider shall be
registered and approved by Kahramaa and other relevant authorities.

The Service Provider shall be responsible for (but not limited to) Operations, Monitoring,
Inspections, Investigations, Testing, Surveys, Repairs, Replacement, Rehabilitation, Upgradation
and Maintenance, including (emergency, corrective and preventive) maintenance, any emergency
requirements and stakeholder coordination with the relevant authorities as necessary for the
performance of the Scope of Services.

Tender Bond Value:
QAR 250,000.00 (valid for 150 days from Tender Closing Date) in the form of a Bank Guarantee
(Cash Payment or Cheque not acceptable)

Tender Closing Date:
Sunday, 06 July 2025 not later than 12:00 hours local Doha time

Tender Collection Location:
Lusail Building, Site Offices, Documents Control Office

Tender Collection Date & Time:
From Wednesday, 04 June 2025 between 08.30 a.m. to 12.30 p.m.
(except Friday , and Saturday)

Tender Fee:

A Payment of non-refundable tender fee in the amount of Five Thousand Qatari Riyals Only (QAR
5,000.00) to be deposited/ TT into Qatari Diar Real Estate Investment Co., Bank Account No. 0013-
002643-046 (IBAN- QA55 QNBA 0000 0000 0013 0026 4304 6) with QNB, Email a copy of Deposit/ TT
slip to Finance at arqd @qataridiar.com mentioning the tender no., Company’s name & attach a
copy of CR. Finance dept. shall then email back the receipt to be presented for collection of tender
documents.

Required documents in order to collect the Tender Documents are as follows:

¢ Copy of the Company Incorporation/Commercial Registration (if represented in Qatar).
Company Authorization letter and ID of the person who will collect the tender document.
Presentation of the receipt of the tender fee submitted to the Finance Department of Qatari Diar
in Lusail Site Office.

Completed Confidentially Agreement which shall be collected from the above-mentioned office
or requested by email (procurementlocal@gataridiar.com).

Tenderers shall provide a letter endorsed by a first-class bank in Qatar agreeing to furnish a
Performance Bank Guarantee in amount of ten (10%) percent of the Initial Contract Price, if
awarded the contract.

Minimum requirements to be eligible for obtaining the Tender Documents

(1) Registered and approved Contractor by KAHRAMAA for the 11kv Medium Voltage (MV)
Substations Infrastructure Maintenance services.

(2) Minimum 5 years of relevant experience and expertise in 11kv Medium Voltage (MV)
Substations Infrastructure Maintenance and MEP services within Qatar in Qatar or in the region.

(3) The company shall have a valid Commercial Registration in Qatar.

For further queries please communicate in writing to procurementlocal@qataridiar.com
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World Bank slashes global growth forecast as trade tensions bite

H World Bank warns of potential
global trade collapse amid tariff hikes
H Advanced economies’ growth
forecast lowered

H Poor countries face prolonged
recovery

H Global inflation expected to reach
2.9% in 2025, above pre-Covid levels

Reuters
Washington

The World Bank on Tuesday slashed its
global growth forecast for 2025 by 0.4
percentage point to 2.3%, saying that
higher tariffs and heightened uncertainty
posed a “significant headwind” for nearly
all economies.

In its twice-yearly Global Economic
Prospects report, the bank lowered its
forecasts for nearly 70% of all economies
— including the US, China and Europe, as
well as six emerging market regions —
from the levels it projected just six months
ago before US President Donald Trump
took office.

Trump has upended global trade with a

QSE reopens with 139 points

series of on-again, off-again tariff hikes
that have increased the effective US tariff
rate from below 3% to the mid-teens — its
highest level in almost a century — and
triggered retaliation by China and other
countries.

The World Bank is the latest body to cut

its growth forecast as a result of Trump’s
erratic trade policies, although US officials
insist the negative consequences will be
offset by a surge in investment and still-to-
be approved tax cuts.

The bank stopped short of forecasting

a recession, but said global economic
growth this year would be its weakest
outside of a recession since 2008. By 2027,
global gross domestic product growth was
expected to average just 2.5%, the slowest
pace of any decade since the 1960s.

The report forecast that global trade would
grow by 1.8% in 2025, down from 3.4% in
2024 and roughly a third of its 5.9% level in
the 2000s. The forecast is based on tariffs
in effect as of late May, including a 10% US
tariff on imports from most countries. It
excludes increases announced by Trump
in April and then postponed until July 9 to
allow for negotiations.

The bank said global inflation was
expected to reach 2.9% in 2025, remaining
above pre-Covid levels, given tariff
increases and tight labour markets.

“Risks to the global outlook remain tilted
decidedly to the downside,” the bank
wrote. It said its models showed that a
further 10-percentage point increase in
average US tariffs, on top of the 10% rate
already implemented, and proportional
retaliation by other countries, could shave
another 0.5 percentage point off the
outlook for 2025.

Such an escalation in trade barriers would
result “in global trade seizing up in the
second half of this year... accompanied

by a widespread collapse in confidence,
surging uncertainty and turmoil in
financial markets,” the report said.
Nonetheless, it said the risk of a global
recession was less than 10%.

Top officials from the US and China are
meeting in London this week to try to
defuse a trade dispute that has widened
from tariffs to restrictions over rare earth
minerals, threatening a global supply chain
shock and slower growth.

“Uncertainty remains a powerful drag, like

gain as foreign funds turn
bullish; M-cap adds QR7.44bn

By Santhosh V Perumal
Business Reporter

pened after Eid holidays with a huge

139 points gain in index and more than
QR7bn in capitalisation, mirroring global sen-
timents on the back of positive signals ema-
nating on the US-China trade talks.

An across the board buying was visible as
the 20-stock Qatar Index shot up 1.31% to
10,697.1 points, recovering from an intraday
low of 10,576 points.

The foreign institutions were seen net buy-
ers in the main market, which reported 1.19%
gains year-to-date.

About 83% of the traded constituents ex-
tended gains to investors in the main bourse,
whose capitalisation added QR7.44bnor 1.19%
to QR631.81bn mainly on account of mid and
small cap segments.

However, the local retail investors turned
bearish in the main market, which saw as many
as 1,500 exchange traded funds (sponsored by
Doha Bank) valued at QR0O.02mn trade across
two deals.

The Gulf institutions were increasingly net
profit takers in the main bourse, whose trade
turnover and volumes were on the rise.

The Islamic index was seen gaining slower
than the other indices of the main market,
which saw no trading of treasury bills.

The Arab individual investors turned bullish
in the main bourse, which saw a total of 0.1mn
sovereign bonds valued at QR1.04bn change
hands across three transactions.

The Total Return Index gained 1.31%, the All
Islamic Index 1.16% and the All Share Index
1.29% in the main market.

The banks and financial services sector in-
dex soared 1.88%, real estate (1.25%), con-
sumer goods and services (0.93%), insurance
(0.75%), telecom (0.68%), industrials (0.47%)
and transport (0.23%).

Major movers in the main market included

The Qatar Stock Exchange yesterday reo-

-

fog on a runway. It slows investment and
clouds the outlook,” World Bank Deputy
Chief Economist Ayhan Kose told Reuters
in an interview.

But he said there were signs of increased
dialogue on trade that could help dispel
uncertainty, and supply chains were
adapting to a new global trade map, not
collapsing. Global trade growth could see
a modest rebound in 2026 to 2.4%, and
developments in artificial intelligence
could also boost growth, he said.

“We think that eventually the uncertainty
will decline,” he said. “Once the type of fog
we have lifts, the trade engine may start
running again, but at a slower pace.”

Kose said while things could get worse,
trade was continuing and China, India and
others were still delivering robust growth.
Many countries were also discussing

new trade partnerships that could pay
dividends later, he said. The World Bank
said the global outlook had “deteriorated
substantially” since January, mainly due to
advanced economies, now seen growing
by just 1.2%, down half a point, after
expanding 1.7% in 2024.

The US forecast was slashed by 0.9

percentage point from its January forecast
to 1.4%, and the 2026 outlook was lowered
by 0.4 percentage point to 1.6%. Rising
trade barriers, “record-high uncertainty”
and a spike in financial market volatility
were expected to weigh on private
consumption, trade and investment, it said.
Growth estimates in the euro area were
cut by 0.3 percentage point to 0.7% and in
Japan by 0.5 percentage point to 0.7%.

It said emerging markets and developing
economies were expected to grow by 3.8%
in 2025 versus 4.1% in January’s forecast.
Poor countries would suffer the most,

the report said. By 2027 developing
economies’ per capita GDP would be 6%
below pre-pandemic levels, and it could
take these countries — minus China — two
decades to recoup the economic losses of
the 2020s.

Mexico, heavily dependent on trade with
the US, saw its growth forecast cut by 1.3
percentage points to 0.2% in 2025.

The World Bank left its forecast for China
unchanged at 4.5% from January, saying
Beijing still had monetary and fiscal space
to support its economy and stimulate
growth.

Boeing orders surgein

May as aircraftbecome

key trade lever

Bloomberg
Paris

accounting for 119 of that total.
Boeing is slowly turning the corner
after a near-catastrophic accident

at the start of 2024 plunged the
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An across the board buying was visible as the 20-stock Qatar Index shot up 1.31% to 10,6971
points, recovering from an intraday low of 10,576 points.

Vodafone Qatar, Beema, Qatar Oman Invest-
ment, Commercial Bank, Baladna, Qatar Is-
lamic Bank, Doha Bank, QIIB, Lesha Bank,
Dukhan Bank, Qatari Investors Group, Me-
saieed Petrochemical Holding, Qamco, Qatar
Insurance, Mazaya Qatar, Ezdan and Nakilat.
Nevertheless, Qatar General Insurance and
Reinsurance, Milaha, Gulf International Serv-
ices, Qatar Islamic Insurance and Ooredoo
were among the shakers in the main bourse.
In the venture market, Techno Q saw its

shares depreciate in value.

The foreign institutions turned net buyers
to the tune of QR87.62mn compared with net
profit takers of QR55.13mn last Wednesday.

However, the local individuals were net sell-
ers to the extent of QR45.68mn against net

buyers of QR36.06mn on June 4.

The Gulf institutions’ net selling increased
substantially to QRI14.75mn compared to

QR1.62mn the previous trading day.

The Arab retail investors turned net sellers
to the tune of QR10.55mn against net buyers of
QR3.09mn last Wednesday.

The domestic institutions were net profit
takers to the extent of QR10.18mn compared
with net buyers of QR14.51mn on June 4.

The foreign individual investors’ net selling
strengthened noticeably to QR3.98mn against
QRO.37mn the previous trading day.

The Gulfretail investors turned net sellers to
the tune of QR2.47mn compared with net buy-
ers of QR3.46mn last Wednesday.

The Arab institutions had no major net ex-
posure for the second straight session.

The main market saw an 11% jump in trade
volumes to 234.17mn shares and less than 1%
in value to QR494.59mn but on 41% contrac-
tion in deals to 24,293.

In the venture market, a total of 0.1mn eq-
uities valued at QRO.28mn changed hands
across 10 transactions.

Boeing Co scored the highest
monthly order intake in more

than a year, including a huge haul
during President Donald Trump’s
trip to the Middle East, giving the
US planemaker a commercial boost
as it heads into the crucial Paris Air
Show next week.

The 303-aircraft win was Boeing’s
largest since December 2023,
according to data on its website

on Tuesday. The planemaker also
delivered 45 aircraft during the
month, including 32 jets from its
narrowbody 737 family.

A large portion of the orders in May
were announced on Trump’s tour
of the Middle East. The company’s
American-made jets have emerged
as key bargaining chips as the
White House spars with other
nations over trade and tariffs.

The May tally included a record
order for 120 787 Dreamliners and
30 777X; while Boeing also sold
146 737 Max models during the
month, with unidentified buyers

company into crisis. Last month,
the planemaker rolled out 38 737
Max airplanes at its Renton factory,
reaching the production cap set
by US regulators following the
accident.

Airbus SE is expected to bring in

a flurry of orders at the Paris Air
Show, traditionally a venue where
the European planemaker has the
upper hand. The show alternates
each year with Farnborough in the
UK, while the biennial Dubai expo
has also emerged as an important
venue for airlines like Emirates to
make deals.

Both manufacturers have
struggled with order backlogs that
stretch well into the next decade,
with suppliers still recovering from
the lows of the Covid pandemic
and a shortage of skilled workers.
Airbus, which delivered 51 jets

in May, faces an uphill climb to
achieve its annual delivery target
as it contends with engine issues
and a lack of other parts.

Boeing scored the highest monthly order intake in more
than a year, including a huge haul during President Donald
Trump’s trip to the Middle East, giving the US planemaker
a commercial boost as it heads into the crucial Paris Air

Show next week
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| AUTO- TYRES / BATTERIES / LUBE - CHANGING

METRO CITY TRADING W.LL | Cars, 4x4, Pickups, Buses, Trucks, Forklifts
Street No. 28, Wakalath Street, Ind. Area, M: 33243356, T: 44366833, www.metrocitygatar.com

BUS RENTAL / HIRE

Q MASTER W.L.L. 15/26/30/65 Seater Buses with / W-out Driver
Contact # 55853618, 55861541 (24 Hours) F: 44425610 Em: qataroffice@yahoo.com

THOUSANDS TRANSPORT 60/67 Seated AIC non AC Buses w/ w-out driver
T: 4418 0042...F; 4418 0042...M: 5587 5266...Em: sales@thousandstransport.com

TRAVELLER TRANSPORT - 13/22/26/36/66 Seater Bus With & Without Drver.
Tel: 44513283 Mob: 30777432 / 55899097. Email. info@travellertransport.com

HIPOWER TRANSPORT: 13/22/26/66 Seaer Buses & Pikups with & vihot drve,
Tel: 4468 1056, Mob: 5581 1381, 7049 5406, ...... Em: hipower@safarigroup.net

AT YOUR
SERVICE

DAILY FOR

THREE MONTHS

GOODWILL CARGO Air, Sea & Land Cargo Services Worldwide Door to Door
Packing & Moving T: 4462 6549, 4487 8448..M1: 3318 8200, 3311 2400, Em: sales@goodwillcargogatar.com

CAR HIRE

AL MUFTAH RENT-A-CAR Main office D-Ring Rd. T: 4463 4444, 4401 0700
Airport 463 4433, Al Khor 411 3344 Leasing 3589 1334 Em: reservations@rentacardoha.com. . rentacardoha.com

AL SAAD RENT A CAR Head Office-Bldg: 242, C-Ring Road T: 4444 9300
Branch-Barwa village, Bldg #17, shop #19.......T: 4415 4414, ..M: 3301 3547

AVIS RENT A CAR Al Nast Holding Co. Building, Bldg. 84, St. 820, Zone 40
T. 4466 7744 F: 4465 7626 Airport T: 4010 8887 Em:avis@qatar.net.qa, www.avisqatar.com
THOUSANDS RENT A CAR

Bldg No 3, Al Andalus Compound, D-ring Rd..T. 44423560, 44423562 M: 5551 4510 F: 44423561

BUDGET RENT A CAR Competitive rates for car rental & leasing
Main Office T: 4432 5500..M: 6697 1703, Toll Free: 800 4627, Em: info@budgetqatar.com

CAPITAL CLEANING CO. W.LL. Alltype of Cleaning Services-Reasonable Rates
T: 44582257, 445682546 F: 44582529 M: 33189899 Em: capitalcleaningwl@gmail.com

QATAR PEST CONTROL COMPANY
T: 44222888 M: 55517254, 66590617 F: 44368727, Em:qatarpest@qatar.net.qa

STAR CITY PEST CONTROL & CLEANING (anti Termite Treatment)
T. 44502416, M: 50680005, E: info@starcity.qa, W: www.starcity.qa

QATAR DESIGN CONSORTIUM - 150 300t 14001, 45001, 35001, 2700, 22301, 4101, .
T- 40191777 F: 4443 3873 M: 5540 6516 ................ Em: jenson@qdcqatar.net

AL MUFTAH GENERAL SERVICES www.rentacardoha.com
T: 4463 4444/ 4401 0700...M: 5554 2067, 5582 3100... Em:reservations@rentacardoha.com

SKY REAL ESTATE Available rooms (Studio type), Flat, Hotel Rooms
for Executive Bachelor / Family inside villa or building. M: 5203 8746, 3359 8672, 5057 6993

IT-CONSULTANCY

ECHNOLOGY CONSULTANT LLC | Lic. by QFZ Authority, Project baselines, claims, Al-integrated EOT
analysis with Primavera, & reports via PowerBl, SAL & Al Analytics. M: 55032892, E: service@maft-project.com

IT- DOMAIN & HOSTING

ROUTEDGE W.LL Register QA,.COM.QA and .NET.0A from ACCREDITED
Domain Registrar. M: 66703103, T: 400125 01, www.ROUTEDGE.NET.QA

Updated on 15t & 16"
of Every Month
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QFC appoints Rashed al-Noaimi
as director of human capital

The Qatar Financial Centre (QFC), a
leading onshore financial and business
centre in the region, has appointed
Rashed al-Noaimi as Director of Human
Capital, effective from June 1, 2025.
With more than 15 years of leadership
experience in human capital
management, he brings a wealth of
expertise in shaping organisational
strategy and fostering workplace
excellence.

Beginning his professional career as an
employee supervisor at QatarEnergy
(formerly RasGas/Qatargas), al-Noaimi
later assumed the role of Director of
Human Resources at the Ministry of
Finance.

Before joining the QFC, he served in
multiple senior leadership capacities
at Malomatia. He holds a bachelor’s
degree in business management from
the University of Colorado, USA, and a
master’s degree in public policy from
Hamad Bin Khalifa University, Qatar.
His expertise spans career and
succession planning, governance

and policy development, employee
engagement, talent management, and
learning and development. He is also

QFC’s tokenised carbon

he Qatar International
TCourt and Dispute
Resolution Centre
(QICDRC) has introduced the
updated rules and procedures
as part of efforts to modernise
judicial system and enhance
access to justice.
The new (updated) frame-
work - applicable before the

Rashed al-Noaimi.

recognised for leveraging advanced
HR technologies to drive operational

efficiency and impact.

“His deep expertise and leadership in
human capital management will be
instrumental in building a dynamic and
inclusive workplace. I'm confident that
his experience will enrich our culture of
excellence and significantly contribute
to fostering an environment where our
people can thrive,” said Yousuf Mohamed
al-Jaida, chief executive officer, QFC.

QFC Civil and Commercial
Court and the QFC Regula-
tory Tribunal - was approved
by the Council of Ministers,
issued by the Minister of
Commerce and Industry, and
officially published in the of-
ficial gazette on June 4, 2025.

This step forms part of
QICDRC's wider institutional
vision to modernise judicial
processes, enhance proce-
dural efficiency, and reinforce
guarantees of timely access to
justice.

“This marks a major step

forward in modernising the
court’s operations and dem-
onstrates our firm commit-
ment to providing a judicial
experience that is accessible,
efficient, and rooted in the
rule of law. The reforms are a
direct response to the evolv-
ing nature of commercial dis-
putes and the need for both
precision and flexibility in
procedure;” said Faisal al-Sa-
houti, chief executive officer
of QICDRC.

The reforms are designed
in line with global best prac-
tices in dispute resolution
and reflect Qatar’s broader
efforts to foster a transparent,
responsive, and trusted legal
environment in line with the
Qatar National Vision 2030.

The updated rules intro-
duce several substantive
amendments, which include
the adoption of the National

Address system as a legally
binding method for serving
documents and submitting
legal filings, thereby improv-
ing procedural certainty and
expediting the resolution of
disputes.

Jurisdictional provisions
have been clarified to reflect
recent amendments to the
QFC Law, providing greater
accuracy in outlining the
respective competences of
the Civil and Commercial
Court and the Regulatory
Tribunal.

A default judgment mecha-
nism has been introduced,
allowing the court to proceed
fairly and efficiently in mat-
ters where a party fails to ap-
pear, while fully upholding
the right to a fair trial.

In addition, Practice Di-
rection No 1 of 2025 has been
issued to provide detailed

QICDRC introduces new rules to
modernise judicial procedures

procedural guidance regard-
ing the appeal process, en-
suring clarity and a balance
between efficiency and legal
safeguards.

These changes are part of
the strategic vision to accel-
erate digital transformation,
enhance the court’s infra-
structure, and expand access
to advanced judicial services
— ensuring that QICDRC re-
mains a trusted regional and
international hub for dispute
resolution, according to al-
Sahouti.

QICDRC affirms that the
implementation of the new
framework reflects its ongo-
ing commitment to strength-
ening judicial quality, build-
ing confidence in the QFC
legal system, and supporting
national objectives related to
sustainable development and
the rule of law.

Qatar Chamber announced that it will

Qatar Chamber to hold its general
assembly meeting on June 12

market on the anvil

By Santhosh V Perumal
Business Reporter

he Qatar Financial
I Centre (QFC) is creat-
ing an ecosystem for
tokenised carbon markets,
which will not only facilitate
cross-border carbon credit
movements but also enable
tokens produced in various
countries to be easily ex-
changed.

“The carbon markets eco-
system will be tested within
the lab environment to vali-
date its functionality, effi-
ciency, and potential impact
on carbon offset initiatives,”
the QFC said.

Developing carbon mar-
kets ecosystem was in the
first wave of the innovation
challenge of the QFC Digital
Assets Lab, which is powered
by the Qatar Central Bank and
will foster open innovation
in Qatar through ‘proof-of-
concept and proof-of-value)
accelerating the growth of
Qatar’s digital sector in order
to establish Doha as a global
financial and commercial hub
by 2030.

The tokenisation of carbon
credits is aligned with the
global linking of the currently
“fragmented” carbon mar-
kets, and facilitates the cross-
border movement of carbon
credits; the interoperability of
DLT (distributed ledger tech-
nology) protocols will enable
tokens produced in differ-
ent countries to be easily ex-
changed, it added.

The objectives of creating
carbon markets ecosystem
are to develop and test a DLT-
powered platform that facili-
tates the tokenisation, trad-
ing and verification of carbon
credits.

“The QFC aims to col-
laborate  with  industry
stakeholders to coordinate
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The Qatar Financial Centre is creating an ecosystem for tokenised carbon markets,
which will not only facilitate cross-border carbon credit movements but also
enable tokens produced in various countries to be easily exchanged

the advancement of digital
utilities and platforms that
enable the smooth and reli-
able flow of environmental,
social and governance (ESG)
data,” it said.

These initiatives would
play a crucial role in aiding
financial institutions and
businesses to channel capi-
tal to sustainable projects,
while also monitoring com-
mitments and evaluating
the overall impact, accord-
ing to it.

“The QFC will partner with
domestic and international
Greentech providers and
stakeholders to develop the
network which will include
a disclosure portal, registry,

and a marketplace/exchange,’
it said.

The carbon credit tokeni-
sation involves the migration
of information and features
of carbon credits onto a DLT,
where these credits are rep-
resented as tokens and can
also be directly issued on DLT,
with all associated attributes
publicly accessible.

Each carbon credit cor-
responds to a carbon token,
establishing a one-to-one
relationship, it said, add-
ing the QFC’s role is to es-
tablish the rules for the lab
as well as getting approvals,
monitoring  participation,
intervening when there is
non-compliance and com-

mercial establishment. “The
QFC will support the devel-
opment of the ecosystem,”
it said, “in looking forward,
QFC acknowledges that the
digital assets landscape is
constantly evolving, and in-
novative solutions continue
to emerge.”

The endeavour would be to
design carbon offsets projects
in consultation with stake-
holders and sells carbon cred-
its to buyers.

The QFC ecosystem would
ensure setting standards for
carbon credit quality, certify
and issue carbon credits, and
have a registry to track certi-
fied credit projects and credits
issuance and retirement.
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hold its general assembly meeting (GAM)
on June 12, which will be chaired by Qatar
Chamber chairman Sheikh Khalifa bin
Jassim al-Thani.

Qatar Chamber is inviting its members
and businessmen to attend the meeting.
The agenda includes reviewing the board
of directors’ report on the activities of the
chamber last year, as well as discussing
its fiscal report for 2024 through the
auditor’s report on the final accounts and
the statement of income and expenses
for the year.

The agenda also includes the approval of
the estimated budget for the fiscal year
2025 and appointing a new auditor for
the 2025 financial year. In a statement,
the chamber noted that if the quorumis
not completed at the first meeting, the
second meeting would be held at 12 noon
on Monday, June 30, regardless of the
number of attendees.

Qatar Chamber chairman Sheikh Khalifa
bin Jassim al-Thani.

Qatar Chamber participates
in 113th International Labour
Conference in Geneva

Engineer Nasser Ahmed al-Meer, adviser
to the chairman of the Chamber for
Labour Affairs, delivering a speech during
the event.

atar Chamber took part in the

113th Session of the International

Labour Conference, which is being
hel il June 13 in Geneva, Switzerland.

The chamber’s delegation included En-
gineer Nasser Ahmed al-Meer, adviser to
the chairman of the Chamber for Labour
Affairs; Abdulaziz al-Kuwari, director of
the Legal Affairs Department; Hamad al-
Marri, director of Committees and Busi-
ness Councils Affairs; Al-Anoud al-Mo-
hannadi, director of Membership Affairs;
and Mohammad al-Mohannadi, director
of the Director General’s Office.

In his speech during the conference, al-
Meer emphasised that Qatar believes that
respecting workers’ rights is not only a le-
gal obligation, but also ahumanitarian duty
and a moral partnership with the world.

Stemming from this belief and in align-
ment with Qatar National Vision 2030,
he noted that Qatar has taken pioneering
steps in recent years, in co-operation with
the three production parties, to develop
the work environment and enhance work-
ers’ rights.

It has adopted a series of legislative and
executive reforms that serve as a model
in the region. Qatar has also launched
numerous initiatives and implemented
practical programmes that place strong
emphasis on fostering innovation and
advancing entrepreneurship, particularly
within the private sector.

Highlighting the importance of inter-
national co-operation in promoting eco-
nomic and social development, al-Meer
said: “We strive to exchange expertise and
best practices with our partners around
the world, convinced that our partner-
ships with member states and the inter-
national community are an integral part
of our efforts to build a sustainable and
inclusive work environment.”

Al-Meer also lauded the decision made
by the International Labour Organisation
during the conference to upgrade Pales-
tine’s status in the organisation from a
“liberation movement” to that of an “ob-
server state” He commended the role of
ILO director general Gilbert F Houngbo
and his efforts in achieving this mile-
stone, which “will remain a bright chapter
in his professional legacy”. Al-Meer also
acknowledged the efforts of Arab Labour
Organisation director general Fayez al-
Mutairi and his follow-up on the matter.

Modest UK economic growth to lead BoE to cut rates gradually

The British economy will grow a mild 1% this
year with the Bank of England (BoE) set to
cut interest rates two more times in 2025,
according to economists polled by Reuters,
little changed from previous projections
despite tariff uncertainty.

The survey was completed before finance
minister Rachel Reeves’ planned compre-
hensive spending review on June 11, with
the biggest increases expected to focus on
health and defence.

Median expectations in the June 5-10
poll of 52 economists showed the economy
growing 1.0% this year — a view largely
unchanged since February — and accelerat-
ing slightly next year to 1.2%. That compares
with a 11% expansion in 2024. Poll forecasts
match the Office for Budget Responsibility’s
latest projections.

The UK economy grew 0.7% in the first
quarter, topping expectations, but growth
is expected to slow to 0.1% this quarter and

0.2% in the third quarter, followed by a 0.3%
rise in the final three months of 2025.

“Fundamentally we haven’t changed our
growth forecast for 2025 for the past few
months because tariffs won’t have a huge
impact on the economy.

The car industry, steel, pharmaceuticals
are in the firing line but as a proportion of
GDP, UK goods exports to the US are only
about 2%,” said James Smith, economist at
ING.

Britain is the only major economy to have
agreed a trade deal with the US, exempting
it from President Donald Trump’s increased
tariffs on steel and aluminium imports for
now, but a 10% goods levy remains in place.

The Bank of England is forecast to keep
its Bank Rate on hold at 4.25% next week,
followed by a likely one quarter-point rate
cut in August and another in the final three
months of the year to 3.75%, according to a
large majority of the 59 economists polled.
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