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Trade, job creation
projects on the anvil

for Doha-based
Canadian firms

By Peter Alagos
Business Reporter

he Canadian-Qatari Busi-
I ness Forum (CQBF) is pre-
paring key initiatives to
explore trade and employment
generation for Doha-based Cana-
dian companies, as well as Qatar’s
potential participation in a major
tech conference in Montreal.

According to executive director
Yasser Dhouib, the CQBF will be
working with the Ministry of Eco-
nomic Development, Job Creation
and Trade of the Government of
Ontario, which will be hosting a
webinar titled ‘Opportunities for
Canadian Companies in the State
of Qatar’ slated tentatively on
September 10, 2024.

Dhouib told Gulf Times that
the ministry will promote the
webinar through its extensive
network of companies. He un-
derscored the event’s signifi-
cance, saying it aims to provide
participants with an overview of
the opportunities available for
Canadian companies that want
to tap and expand their footprint
in the Qatari market.

The event will be moderated by
Eyad Qudsi, area director, Mid-
dle East and Africa, at the Ontario
Ministry of Economic Develop-
ment, Job Creation and Trade.
Qudsi will be joined by Dhouib and
Ibrahim Adelhamin, representing
CQBEF.

“We are inviting the Canadian
Embassy in Qatar to participate in
this event. Also, we will be high-
lighting several upcoming events
in Doha related to solar energy, ar-
tificial intelligence (AI) and tech-
nology in which CQBF will be par-
ticipating,” Dhouib pointed out.

Aside from the webinar, Dhouib
said CQBF is also exploring the
opportunity for Qatar to be pro-
filed during the sixth edition of
‘MTL connect: Montreal Digital
Week’, which will be held from Oc-

tober 15-18 under the main theme
‘Metamorphose’

Dhouib said: “This annual event
is focused on AI, cybersecurity,
culture and creativity, education,
and digital inclusion. Last year’s
groups, representing several other
countries, notably France, Bel-
gium, and Tunisia, were partners
of the event.”

According to its website: “MTL
connect: Montreal Digital Week, is
an annual international event or-
ganised by the non-profit organi-
sation Montreal Digital Spring
(Printemps numeérique).

“This gathering of entrepre-

CQBF executive director Yasser Dhouib. -

neurs, researchers, decision-mak-
ers, industry players, and artists
aims to provide an understanding
of the challenges and issues of the
digital revolution while presenting
opportunities and offering solu-
tions to take advantage of them.
It’s also an opportunity for par-
ticipants to expand their network
and develop business relation-
ships and collaborations.”

The website added: “MTL con-
nect takes a cross-disciplinary ap-
proach to the digital field, through
its economic, social, cultural and
environmental impacts on various
sectors of activity”

Mekdam Holding posts 11.4% surge in
half-yearly net profit to QR17.4mn

Mekdam Holding Group reported
an 11.4% growth in half-yearly net
profits QR17.4mn from QR15.7mn
in 2023. Earnings per share (EPS)
amounted to QR0.129 for the same
period compared to QR0O.162 last

Group chairman Sheikh Mohamed
bin Nawaf bin Nasser bin Khalid
al-Thani has announced that Mek-
dam’s revenue stood at QR287.6mn
in H1-2024 from QR245.4mn for the
same period in 2023, registering

a growth rate of 17.2%. He said

that comprehensive maintenance
services for gas recycling plants
enhanced the earning level.

Ehab Naser, CEO, stated that in
2024, Mekdam Holding Group
signed new contracts worth
QR255mn. The total value of
contracts being implemented
amounted to QR2,046mn, while
the remaining works amounted to
about QR1,225mn.

Concerning the sales proposals,
the total offers submitted and ne-
gotiated with customers amounted

to about QR4,190mn. The expected
success rate, according to histori-
cal indicators, ranges from 20-30%.
The customer retention rate was
around 90%. The board of direc-
tors emphasised the importance of
year. these indicators to the executive
management, as these indica-

tors are the key factor in building
revenue expectations, net future
profits, and enhancing the value of
shareholders’ equity.

The group has maintained its liquid-
ity levels of 79.1% of its assets, which
are current assets. The current ratio
(current assets to current liabilities)
is 1.96 times. The group also re-
duced bank financing, as it fell from
QR63.9mn as of December 31,2023,
to QR38.9mn as of June 30, 2024,

a decrease of 391%, as increased
operating cash flows contributed to
reducing bank financing.

Bank financing is granted to the
company in the form of project
financing that ends with the
implementation of these projects
and their delivery to customers.

The board reviewed the results of
the credit rating, where Standard
& Poor’s confirmed the credit
rating of Mekdam Holding Group
at (gcBB).

The board also reviewed the imple-
mentation of the general assem-
bly’s resolutions, as the extraordi-
nary general assembly approved
an increase in the capital on March
31,2024, where it was increased by
QR30mn, bringing the company’s
capital to QR135mn. The board
emphasised that the timing of the
capital increase was appropriate
to support the company’s ongoing
growth operations, especially

in light of the sharp rise in bank
financing interest rates.

The board also reviewed the
performance of the stock on the
Qatar Stock Exchange, where the
Mekdam Holding Group was able
to increase the shareholder base to
approximately 690 shareholders.
The founders, through the listing,
offered about 34.1% of the group’s
capital.

QICCA registers cases worth
QR3bn in 2023, says official

The Qatar International Centre for Conciliation and
Arbitration (QICCA) of Qatar Chamber received cases
worth QR3bn, mostly cases registered at QICCA related
to construction and contracting agreements.

QICCA secretary-general Ibrahim Shahbik announced
this achievement in light of the centre’s significant feats
last year. He emphasised QICCA's vital role in promoting
arbitration within the Qatari legal and business commu-
nity since its establishment in 2006.

In a statement, Shahbik said commercial arbitration is
one of the most effective alternative dispute resolutions,
noting that it is based on speedy, specialised, and ef-
ficient means of settling disputes between parties.

He said arbitral awards for nearly 35% of the total
number of cases were rendered last year, while nearly
40% of those cases are not yet finalised. Shahbik said
Qatari arbitrators presented more than 50% of those
appointed to hear arbitration proceedings in 2023.
Additionally, 70% of the arbitral proceedings conducted
under QICCA rules for 2023 were in English, under the
parties’ agreement.

Known for its flexibility in procedures and specialisation
in arbitrators chosen by the parties, Shahbik explained
that arbitration has contributed to easing the burden on
national courts in resolving disputes that are related to a
specific commercial environment that has special rules
and foundations, as is the case in the trade of construc-
tion and technology.

Regarding QICCA's objectives, Shahbik said it aims to
promote alternative means of resolving civil and com-

mercial disputes, spread its culture, improve its practices,

and develop the centre’s relationship with regional and

QICCA secretary-general Ibrahim Shahbik.

international centres. Shahbik said QICCA is constantly
holding training courses to prepare arbitrators through
specialised courses in the field of arbitration following
international standards. The centre prepared 435 arbitra-
tors, including 175 Qataris. QICCA also holds seminars
and conferences specialising in arbitration and media-
tion and participates in international conferences in the
field of international commercial arbitration.

Strong exports, favourable energy prices seen to boost Qatar’s current account surplus

By Pratap John
Business Editor

Oxford Economics sees Qatar’s current
account surplus at a minimum 13.4% of
GDP this year, driven by strong exports
and favourable energy prices.

In 2020, risk rose when the current
account shifted into deficit, but the
score improved as the current account
shifted back to surplus in 2021, as
exports recovered and oil and gas prices
rebounded from 2020 lows.

The surplus narrowed significantly in
2023 but remained wide at 16.8% of GDP.
Under Oxford Economics’ methodology,
the exchange rate risk is now 1.5, lower
than six months ago and well below the
Mena average of 4.2.

“The stronger US dollar has supported
the dollar-pegged Qatari riyal at
QR3.64, and we think there is only a
minor chance of de-pegging in the near
to medium term. The low risk score
reflects the authorities’ long-standing

commitment to the US dollar peg, as
well as large foreign exchange reserves,”
Oxford Economics’ noted in its latest
country report.

The sovereign credit risk score

under the researcher’s data-driven
methodology is 3.0, well below the
Mena average of 4.4.

The score reflects Qatar’s high per capita
incomes, large government reserves,
strong external finances, and political
stability.

The budget deficit in 2017 was
temporary, returning to a surplus in
2018, but it began to narrow again in
2019 and, due to the slump in oil and gas
prices, moved into a deficit of 2.1% of
GDP in 2020. The balance returned to a
surplus in 2021, with surpluses of 10.4%
in 2022 and 5.5% in 2023 of GDP, amid
supportive oil and gas revenues.

“We forecast a surplus of 5.8% of GDP
this year and 5.6% in 2025,” Oxford
Economics noted.

The main rating agencies had
downgraded Qatar to AA-/Aa3 in

response to the regional dispute in
2017. Given that ties have been restored
and public finances have improved,

the ratings have been on an upward
trajectory, the researcher said.

Fitch raised its rating back to ‘AA’ in
April. This followed a positive move from
Moody’s earlier this year when it raised
the rating to ‘Aa2’. S&P was the first to
return Qatar’s rating to ‘AA’.

The country’s trade credit risk - a
measure of private-sector repayment
risk - is very low by regional standards
at 3.0, compared with the regional
average of 6.1.

The main factors underpinning this
rating are macroeconomic stability, the
credible and well-established exchange
rate regime, robust growth, extremely
high GDP per capita, and a healthy, well-
developed banking sector.

Higher oil prices will likely support
bank liquidity, despite rising exposure
to construction and real estate and
persistent foreign funding risk, Oxford
Economics noted.

Qatar's level of risk is consistently low

Economic risk: Qatar vs Emerging markets average

Exchange rale
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Why Labour pinned its hopes on state-run GB Energy

By Eamon Akil Farhat, Ellen Milligan
and Rachel Morison

Keir Starmer’s promise to create jobs and
grow the UK economy hinges in part on the
government’s new GB Energy company,
which it is pitching as a “national champion”
to own, manage and operate clean power
projects and generate profits for the benefit
of taxpayers and bill payers.

In the election campaign, Labour said
little about how GB Energy would work
beyond presenting it as a panacea for
high energy bills and over-reliance on

imported fossil fuels. But now the govern-

ment is fleshing out details, and trigger-
ing questions about whether GB Energy
should be viewed by the industry as a

market-maker for renewable energy — or

as a competitor.

Why is GB Energy sucha
priority for Labour?

Great British Energy is central to Starmer’s
promise to deliver the highest economic
growth among Group of Seven nations.
Across the economy, the prime minister,

Energy Secretary Ed Miliband and Chancellor

of the Exchequer Rachel Reeves want to use
public money to attract private investment —
a solution for the twin problem of dire public
finances and ailing infrastructure. They have
said by reforming planning regulations and
co-investing in clean energy projects via GB
Energy, they will overhaul the nation’s energy
infrastructure, create 650,000 jobs and help
Labour meet its pledge to achieve clean
power by 2030.

How will GB Energy work?

pany. He is an engineer, industry veteran and
well known in government circles having led
the Digital Catapult initiative aiming to bring
industry leaders, researchers and startups
together. But while GB Energy will be opera-
tionally independent, it is owned by the UK
government and funded by the taxpayer, and
its strategic priorities will be set by Miliband.
The government can give directions to the
firm if it presents these to Parliament first.

What can GB Energy achieve?

Established in Parliament legislation, GB
Energy will receive £8.3bn ($10.7bn) of public
money — funded by extending the windfall
tax on oil and gas companies — to own and
operate assets in collaboration with the
private sector. The government envisages
that sum will become the catalyst for much
bigger investment. Ministers expect a deal
between GB Energy and the Crown Estate of
King Charles Ill, which owns the UK’s seabed,
to accelerate the building of offshore wind
farms and pull in as much as £60bn of private
money.

Whois running GB Energy?

The government tapped Juergen Maier, ex-
UK head at Siemens Energy, to run the com-

The government sees GB Energy as a major
lever to achieve its climate goals, including a
carbon-free grid powered by a huge expan-
sion of solar and wind farms. The partnership
with the Crown Estate, for example, could
secure 20-30 gigawatts of new offshore wind
seabed leases by 2030. Labour’s goal is 55
gigawatts of offshore capacity. But GB Energy
is one piece of the puzzle. Starmer has also
promised to overhaul planning rules holding
back projects.

How long before GB Energy can
make adifference?

Maier will need to appoint a team and the leg-
islation needs to get through Parliament. The
bigger issue is that without major planning

changes, much of the UK'’s project pipeline

is already locked in up to 2030. That leaves
the company, for now at least, preparing pri-
marily for projects that will come online after
that. That presents a political risk for Starmer,
who is likely to face a general election in 2029
and will want to show progress on his flagship
policy.

Why is GB Energy already
proving controversial?

People in the energy industry assumed the
company would be used to foster nascent
technology like carbon capture and hydrogen
needed to decarbonise the most emissions-
intensive parts of the economy. That may
happen, but the early plans triggered industry
alarm bells. The Crown Estate deal shows

GB Energy stepping in at the first stages of
offshore wind development — a role firms like
Orsted AS, RWE AG and SSE PIc typically play.
Lobby group EnergyUK said the government
should avoid duplicating what’s already hap-
pening successfully.

Will GB Energy have apolitical
impact?

The politics of GB Energy are not only
about showing progress by the time of the

2029 general election. Starmer and Reeves
took flak from the left of the Labour Party
when they dramatically scaled down the
planned investment in GB Energy to stave off
Conservative attacks over tax and spending
plans. In essence, the government’s plans
for an energy overhaul hinges on imposing
a very different way of planning and ap-
proving infrastructure projects. The central
government will have more control, and
communities may be angry. NIMBYs are a
powerful force in British politics, especially
in local elections.

Will GB Energy lower UK bills?

Whether GB Energy proves a success will
depend on how many projects come online
that would otherwise not have. But cost is
also a major factor. The logic is that wind,
solar and other more nascent technologies
will displace fossil fuels — often the subject
of geopolitical shocks — and bring down
wholesale prices that feed into domestic
bills. Labour has reiterated that local com-
munities who accept energy projects should
get a benefit via lower bills. Yet Starmer also
said he stands by Labour’s manifesto com-
mitment to reduce bills by up to £300 across
the board. Putting a number on it raises the
stakes.

China defends its manufacturing
push, says world needs more EVs

Bloomberg
Rio de Janeiro

C hina’s manufacturing capac-
ity is helping the world fight
climate change and contain
inflation, said Vice-Finance Minis-
ter Liao Min, pushing back against
US Treasury Secretary Janet Yellen’s
latest criticism of the nation’s in-
dustrial excess.

“For decades, China has been a
force of disinflation for the world
through its supply of manufactured
products with good value for mon-
ey, Liao said in an exclusive inter-
view in Rio de Janeiro, where he at-
tended last week’s meeting of G-20
finance ministers and central bank
governors.

“It is now also providing green
goods for the world as countries
try to achieve their carbon reduc-
tion goals by 2030,” he said. Global
demand for new energy cars will be
45mn to 75mn units by then, far ex-
ceeding the world’s current supply
capacity, he added, citing estimates
by the International Energy Agency.

Liao spoke to Bloomberg News
on Friday, a day after Yellen vowed
to “keep pressing China to address
its macroeconomic model” which
she said is channelling “too much”
savings and subsides into manufac-
turing and contributing to the over-
capacity.

China’s Vice-Finance Minister Liao Min during a meeting with Janet Yellen
(not pictured), at the Treasury Department in Washington, DC, earlier in
April. China’s manufacturing capacity is helping the world fight climate
change and contain inflation, said Liao, pushing back against Yellen’s lat-
est criticism of the nation’s industrial excess.

China is facing rising trade barri-
ers in developed economies such as
the US and European Union, which
have been complaining about the
excess output and its impact on
their industrial sectors and compa-
nies.

The EU is moving forward with
tariffs on Chinese electric cars,
while Donald Trump has threatened
to impose duties of 50% or more on
imports of Chinese goods if he wins
November’s presidential election.
Some developing nations including

Brazil and Turkiye have also placed
tariffs on Chinese products includ-
ing steel and cars, though they’ve
been less vocal in criticising its in-
dustrial policy.

While China pays attention to
concerns of major economies about
overcapacity, it too is concerned by
trade threats like tariffs, Liao said.

“We should communicate in a
candid manner with respect to rules
of market economy and true facts,”
he said, adding that China and the
US will “continue to discuss the
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issue at the China-US Economic
Working Group meetings.”

Liao was a key member of China’s
team of trade-war negotiators fac-
ing off against US officials during
Trump’s presidency. He travelled
to the US as an aide to then Vice-
Premier Liu He and met Trump in
the Oval Office. More recently, Liao
greeted Yellen when she visited the
country in April.

The differing approaches to Chi-
na by rich nations compared with
countries from the Global South
were evident at the G-20 meetings.

Yellen blasted China’s econom-
ic strategy as “a threat to the vi-
ability of firms and workers around
the world” Bundesbank President
Joachim Nagel urged Brazil to sus-
tain its relationships with western
countries instead of betting exclu-
sively on China to foster economic

growth.
The Indian government’s chief
economic adviser, Venkatraman

Anantha-Nageswaran, said the top-
ic of China’s over-manufacturing
wasn’t brought up during any of his
delegation’s bilateral talks, though
he acknowledged it’s an “issue” for
his country.

Brazil’s Finance Minister Fern-
ando Haddad said that while the re-
sponse by some countries to China’s
exports is an “understandable reac-
tion,” it’s not sustainable in the long
run.

IndiGo profit drops
as demand slows,
fuel costs surge

Bloomberg
Mumbai

terly profit weighed down by slowing demand as well as
surging engine-related and fuel costs. Analysts were ex-
pecting a steeper drop.

Gurugram-based Interglobe Aviation Ltd’s net income fell
to 27.3bnrupees ($326mn) in the three months ended June 30,
compared with a record 30.9bn rupees a year earlier, IndiGo
said in a statement on Friday. While this is airline’s first profit
decline in seven quarters, the profit still exceeded the average
analyst estimate of 25.03bn rupees based on data compiled by
Bloomberg.

Revenue rose 17% to 195.71bn rupees from a year earlier,
beating estimates. Total costs climbed 24% to 174.45bn ru-
pees and fuel costs increased 23%, while airfares for the air-
line remained flat amid weaker demand in the quarter.

India’s national election impacted demand in the first
quarter, Chief Executive Officer Pieter Elbers said in a post
earnings call.

Its passenger load factor fell to 86.7% from 88.6% in the
same quarter last year. The carrier had benefited from insol-
vent Go Airlines India Ltd’s grounding last year, which had
bolstered its airfares and load factor.

IndiGo sees capacity for the quarter ending September 30
increasing by “high single digits” compared to a year ago, it
said in a post -earnings release.

The airline plans to lease six aircraft, if approved by regula-
tors, for flights to Doha, Chief Financial Officer Gaurav Negi
said on the call. Currently, 70 of its planes are grounded due
to Pratt & Whitney engine issues, he said.

The profit drop comes in a period of increased change for
India’s airline industry. Air India, IndiGo’s biggest competi-
tor, is in the middle of an ambitious merger with Tata and
Singapore Airlines Ltd.-owned Vistara, to create an entity
rivalling IndiGo.

India’s largest airline IndiGo posted a 12% drop in its quar-
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increase, while the remainder expect no
addition at all.

Their divisions match the ambiguous
signals from Opec+ itself: straight after the
group announced plans to revive output, a
slump in crude prices compelled ministers
to stress that it could be postponed.

The Organisation of Petroleum Exporting
Countries and its allies have been with-
holding supplies for almost two years in a
bid to prop up prices, and are now seeking
to gradually return the barrels. The sched-
uled fourth-quarter boost is part of a road
map for restoring 2.2mn barrels a day by
late 2025.

Yet sputtering economic growth in key
consumer China, and new oil supplies
from across the Americas, threaten to
derail the coalition’s plans. Crude prices
have retreated to near $80 a barrel in Lon-
don, too low for many Opec+ members to
cover government spending.

The alliance will “want to keep their op-
tions open,” said Aldo Spanjer, commodi-
ties strategist at BNP Paribas SA. “Beyond
arelease in October, | don’t expect the
market to be strong enough to absorb
more Opec supply without a significantly
reduced price.” Key Opec+ nations will

Oil-watchers are divided over
whether Opec+ will proceed
with plans to boost supplies
next quarter, as prices falter
amid a fragile global market

hold an online monitoring meeting on
August 1. When prices slumped last month
after the supply road map was unveiled,
officials signalled the meeting could be
used to change course. But delegates
have since said it will likely be a more
“routine” session, without any policy
recommendations.

In theory, that leaves the alliance to
ponder the decision until early September,
when loading dates for oil cargoes to be
shipped the following month are finalised.
On the one hand, going ahead with

the supply revival would allow Opec+
countries to reclaim sales volumes they’ve
ceded during cutbacks made since late
2022. It may also be welcomed by mem-
bers like the United Arab Emirates, which
has been eager to utilise its investments in
new production capacity.

And it could offer relief for exporters such
as Russia, Irag and Kazakhstan, which
have dragged their heels in delivering
their share of the agreed production
curbs. The trio have pledged extra
reductions to compensate for cheating,

but have a poor history of fulfilling such
pledges.

Nonetheless, Saudi Energy Minister Prince
Abdulaziz bin Salman has emphasised the
group can “pause or reverse” the output
revival.

“I'm not quite sure they are going to roll
back” the cuts, Carole Nakhle, chief execu-
tive officer of Crystal Energy Ltd, said in

a Bloomberg television interview. “The
market at the moment might feel tight,
but we are expecting it to become more
balanced toward the end of the year.” Data
from the International Energy Agency in
Paris suggests that, with China cooling
and US output brimming, a new surplus
could emerge if Opec+ perseveres with
the supply boost in the fourth quarter.
China, the world’s biggest oil importer, has
recorded its weakest economic growth

in five quarters, faltering import volumes
and the slow return of refiners from
maintenance. Still, it's shown some glim-
mers of strength with an uptick in crude
purchases from the Middle East.

While a retreat in crude prices offers
respite for consumers and central banks
plagued by persistent inflation, it poten-
tially spells pain for Opec+.

Saudi Arabia needs prices close to $100

a barrel to finance lavish spending on its
economic transformation, which spans
futuristic cities and premium sports play-
ers, data from the International Monetary
Fund indicate.

The kingdom’s growth projections suf-
fered the biggest downgrade among
countries tracked by the IMF, and is set to
cut billions of dollars of investment from
some of the key development projects in
Crown Prince Mohammed bin Salman’s
economic blueprint.



Earnings derail US stock
rally over doubts on
Al, consumer strength

Bloomberg
New York

e latest earnings reports are
fanning two worries that were
already gnawing away at the

US stock market: That the euphoria
about artificial intelligence (AI) had
run too far and that — at some point —
consumers spending will start to stall.

While profits overall are still ex-
panding at a solid pace and banks’
earnings have continued to swell,
those concerns have derailed a
stock-market rally that until this
month kept pushing major indexes
to fresh record highs.

The Nasdaq 100 Index slid 2.6% in
its third straight weekly loss after Al-
phabet Inc’s results stoked a broader
concern about how long it will take
for investments in artificial intelli-
gence to pay off.

At the same time, updates from
Southwest Airlines Co, United Parcel
Service Inc, Whirlpool Corp stoked
worries about a potential pullback by
consumers.

That’s heightened the stakes as
earnings continue to roll out next
week, including those from the tech
bellwethers Microsoft Corp, Meta
Platforms Inc, Amazon.com Inc and
Apple Inc.

“The setup for the next week is the
baris as high asit’s ever been and the
headwinds are as strong as they’ve
ever been,” said Max Gokhman, sen-
ior vice president at Franklin Tem-
pleton Investment Solutions.

The sentiment is a shift from what
held sway during much of this year,
when optimism about soft landing
in the economy and investor obses-
sion with all things artificial intel-
ligence pushed the S&P 500 into 38
records.

The direction of the economy
has remained well intact, with re-
cent data showing solid economic
growth and easing inflationary

The Nasdaq MarketSite in New York. Th
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e latest earnings reports are fanning two worries that were already gnawing

away at the US stock market: That the euphoria about artificial intelligence had run too far and that — at some point
— consumers spending will start to stall.

pressure. That bolstered bets that
the Federal Reserve will start cutting
rates sooner than expected, fuelling
gains in small-cap stocks that gen-
erally have a higher debt burden.

To be sure, there have been plen-
ty of bright spots in the earnings
picture. About 69% of companies
in the S&P 500 that have already
posted their results reported higher
per-share earnings than a year ago,
data compiled by Bloomberg Intel-
ligence as of Friday morning show.
And banks surpassed the sell-side’s
expectations, while a profit squeeze
for industrial companies may be
coming to an end.

Moreover, those that posted dis-
appointing figures have generally
not been severely punished, at least
so far. Companies in the S&P 500
that have trailed projections on both
earnings per share and sales have
underperformed the broader S&P

500 Index by an average of 1.6%
within a day of reporting, the least
since 2017, according to data com-
piled by Bloomberg Intelligence.

Banks surpassed the sell-side’s
expectations, and a profit squeeze
for industrial companies may be
coming to an end.

But the scale of the market’s run
up this year has left some investors
wary, particularly when it comes to
the big technology companies. With
Alphabet, Microsoft, Meta and Am-
azon.com Inc all investing heavily in
the promise of artificial intelligence
technology, investors are increas-
ingly questioning how much it will
pay off.

The Google parent reported sales
and cloud revenue that beat expec-
tations. At the same time, capital
spending rose to $13.2bn in the sec-
ond quarter, exceeding Wall Street’s
estimates.

“It really feels like we are mov-
ing from a ‘tell me’ story on AI to
a ‘show me’ story,” said Ohsung
Kwon, equity and quantitative strat-
egist at Bank of America Corp. “We
are basically at a point where we’re
not seeing much evidence of AI
monetisation yet.”

With weeks still to go before ma-
jor US retailers roll out their earn-
ings, early reports have indicated
consumers are continuing to feel the
pinch of high interest rates and still
elevated inflation, particularly in the
low-income category. Second quar-
ter EPS growth in both consumer
staples and consumer discretionary
sectors is sitting at the lowest level
in two years.

Whirlpool lowered its full-year
earnings forecast, as consumers
continued to shy away from big-
ticket appliance purchases amid a
weakening housing market.
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WTO members signal
progress on draft
e-commerce deal

Bloomberg
Washington

About half of the World
Trade Organisation

(WTO)'s members reached

a preliminary deal on
e-commerce that would
permanently ban tariffs on
digital transactions that

are zipping across borders
at twice the growth rate of
physical merchandise.
Among the 91 participants
were the US, China,

Japan, the UK and the

major economies of the
European Union — although
Washington also signalled a
reluctance to fully endorse it.
Absent from the list released
on Friday were South Africa
and India, two countries that
have raised concerns in the
past about rules designed to
benefit wealthy nations over
poorer ones.

Customs duties on electronic
transmissions aren’t
currently allowed under a
moratorium that the WTO’s
164 members extended by
consensus for two years at
their ministerial meeting in
the United Arab Emirates in
March.

The ban has helped fuel the
fastest-growing segment of
world trade: digital goods
and services. A tariff-free
global internet has been

the key to the success not
just of US tech giants like
Amazon.com Inc and Netflix
Inc, but also the growing
number of traditional firms
that collect data and conduct
e-commerce in foreign
markets.

But it’s also raised concerns
in some countries about
privacy, the market
dominance of Big Tech, cyber
vulnerabilities and national
security threats.

After a contentious
negotiating round in Abu
Dhabi, some members
signalled that the
moratorium shouldn’'t be

extended again — raising the
prospect of unilateral moves
by some governments

to, for the first time, raise
revenue and protect
domestic industries by
taxing e-commerce and data
flowing across their borders.
The draft measure produced
in Geneva this week — the
result of five years of talks

— was designed to settle

the issue rather than extend
it every two years as it has
been for much of the past
two decades.

A footnote on the document
indicated that it was
circulated on behalf of the
participants in the talks,
except for 11 WTO members
including the US, Brazil and
Turkiye. The US called it an
important step, but one that
needs more work.

“As the United States has
repeatedly communicated
to the co-conveners

and participants, the
current text falls short

and more work is needed,
including with respect

to the essential security
exception,” Maria Pagan,
the Biden administration’s
representative at the WTO,
said in a statement.

The OECD has estimated
digital trade — defined

as “all international trade
transactions that are digitally
ordered and/or digitally
delivered” — is worth about
$4tn. That’s about half of all
global services exports.
Jake Colvin, president of the
Washington-based National
Foreign Trade Council,
praised the WTO’s progress
but blasted the lack of US
leadership.

“Other countries will step
into a leadership vacuum
when the United States
steps away,” Colvin said in

a emailed statement. “But
the fact that other major
economies felt emboldened
to move on digital trade
without the United States is
extraordinary.”
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CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

P.O. Box 22477 Doha - Qatar
Tel: +974 443 50666 Fax: +974 443 50777
E-mail:info@aamal.qa

As at and for the six months ended 30 June 2024

CONDENSED CONSOLIDATED
STATEMENT OF

CONDENSED CONSOLIDATED STATEMENT
OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

INDEPENDENT AUDITORS’ REPORT

ON REVIEW OF CONDENSED
FINANCIAL POSITION

CONSOLIDATED INTERIM FINANCIAL

INFORMATION FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2024
(All amounts expressed in Qatari Riyals unless otherwise stated) (All amounts expressed in Qatari Riyals unless otherwise stated)
To the Shareholders of 30 June 31 December
Aamal Company Q.P.S.C. 2024 23
pany (reviewed) audited) (reviewed)
Introduction ASSETS
We have reviewed the accompanying 30 June 2024 condensed consolidated Non-current assets Rcvcn?c 1 1,045,248,603 1,067,403,720
interim financial information of Aamal Company Q.P.S.C. (the “Company”) and Property, plant and equipment 244,493,534 247,952,116 Cost of sales (783,955,289) 829,177,952)
it bsidiari 4 ther the “G " hi Ff)] Y Q . K ( pany ) Investment properties 7,125,678,297 7,115,577,748 Gross profit 261,293,314 238,225,768
its subsidiaries (together the “Group”), which comprises: Right-of use-assets 36,462,109 33,600,635
Equity-accounted investees 433,113,382 400,213,361 Other income 6,549,515 5,678,860
+ the condensed consolidated statement of financial position as at 30 June Retention receivables 2,368,373 2,078,693 Marketing and promotion expenses (6,067,104) (4,514,767)
2024- Total non-current assets 7,842,115,695 7,799,422,553 General and administrative expenses (81,798,114) (70,203,070)
! . X Allowances for impairment of financial assets (10,326,734) (14,159,345)
+ the condensed consolidated statement of profit or loss and other Current assets Operating profit 169,650,877 155,027,446
comprehensive income for the six-month period ended 30 June 2024; Inventories 154,252,253 165,969,758
» the condensed consolidated statement of changes in equity for the six-month Investments at fair value through profit or loss 8,124,899 11,728,608 Finance income 94,917 1,564,491
. K Trade and other receivables 652,600,785 683,748,767 Finance costs (15,050,296) (15,165,151)
period ended 30 June _2024’ i i Amounts due from related parties 81,109,927 60,115,051 Finance costs — net (14,955,379) (13,600,660)
« the condensed consolidated statement of cash flows for the six-month period Cash and cash equivalents 254,364,890 189,406,112
ended 30 June 2024; and Total current assets 1,150,452,754 1,110,968,296 o :
s Share of profit of equity-accounted investees 32,900,021 25,877,031
« notes to the condensed consolidated interim financial information. Total assets 8,992,568,449 8,910,390,849 Profit for the period 187,595,519 167,303,817
Other comprehensive income - -
) ) . . EQUITY AND LIABILITIES ivei ;
The Board of Directors of the Company is responsible for the preparation and EQUITY Total comprehensive income for the period 187595500 G730 S
presentation of this condensed consolidated interim financial information in Share capital 6,300,000,000 6,300,000,000 Attributable to:
accordance with IAS 34, ‘Interim Financial Reporting’. Our responsibility is to {;Cg“_l reserve. ] ggiﬁ%gﬁ 222’353’323 Equity holders of the Company 188,363,443 166,767,456
express a conclusion on this condensed consolidated interim financial ctained carnings oy A2 Non-controlling interests (767,924) 536361
A X . Equity attributable to owners of the Company 8,116,585,160 7.918,710,516 187.595.519 167.303.817
information based on our review. Non-controlling interests 303,040 42,582,165 . . . == =
Total equity 8,116,888,200 7,961,292,681 Basic and diluted earnings per share
s f Revi ! TTRITE E— attributable to equity holders of the Company
cope of Review (expressed in QR per share) 0.030 0.026
T . ' LIABILITIES - -
We conducted our review in accordance with the International Standard on Non-current liabilities
Review Engagements 2410, “Review of Interim Financial Information Performed Borrowings 145,468,766 189,393,773
by the Independent Auditor of the Entity”. A review of interim financial Lease 1iabfilities 26,676,772 24,:22,231
f . f . f -- : : f Deposits from tenants 9,225,224 7,442,397
|_nformlat|on consists of making inquiries, pnm_arlly of persons responS|b|elfor Employees' end of service benefits 31245241 29728689
financial and accquntmg matterg, and ap_plymg analytical and_ other review Total non-current liabilities 212,616,003 250,991,840
procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not gurreﬂ_‘ liabilities LR N
. . e 0ITowIngs 1) il > >
enable us to olbtaln assurance Fhat we wpuld bect_)me aware of all significant Lease liabilitics 15.304.404 15197560
matters that might be identified in an audit. Accordingly, we do not express an Trade and other payables 467,487,537 426,169,345
audit opinion. Amounts due to related parties 57,370,493 100,614,095
Total current liabilities 663,064,246 698,106,328
. Total liabilities 875,680,249 949,098,168
Conclusion , , ) Total equity and liabilities 8,992,568,449 8,910,390,849
Based on our review, nothing has come to our attention that causes us to
t?e"e"§ that the gccqmpanylng 30 Jgne 2024 cpndensed C(_mSOHdated Inter!m The condensed consolidated interim financial information was approved and authorised for issue
financial mfor_matl_on is not prepared, in all material respects, in accordance with by the Board of Directors and was signed on its behalf by:
IAS 34, ‘Interim Financial Reporting’.
24 July 2024 Yacoub Hobeika . s - e -
Doha KPMG Sheikh Mohamed Bin Faisal Al Thani Rashid bin Ali Al Mansoori
State of Qatar Qatar Auditors’ Registry Number 289 Vice Chairman and Managing Director Chief Executive Officer
Licensed by QFMA:
External Auditor’s license No. 120153
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Shortsellers feel heat after US charges Andrew Left with fraud

Bloomberg
New York

Trampled by markets and attacked by angry
executives, short sellers now find themselves
confronting their biggest worry yet: The US
government.

Fresh accusations by federal authorities
that one of the industry’s most prominent
players, Andrew Left, committed securities
fraud is sending shock waves across the
already shrinking field of investors who spe-
cialise in betting against specific stocks.

For a group that has long courted con-
troversy by taking on some of the biggest
names in business, it’s a particularly sobering
moment.

The US government has spent years
digging into the industry’s practices, but as
inquiries by Justice Department and the Secu-
rities and Exchange Commission went quiet
in recent months, many began assuming the
probes had fizzled. Even Left, who pulled back

phones, got back into the game. Prosecutors
announced criminal charges against him,
while the SEC brought a civil lawsuit — cases
that could upend his firm, Citron, and send
him to prison for years.

According to the SEC, Left generated about
$20mn in profits from illegal trading involving
almost two dozen companies.

Prosecutors accused him of repeatedly
misleading the public — taking issue with
what they called his “sensationalised” reports
and describing times when he indicated he
would keep bets going much further, when he
was already in the process of taking winnings
off the table.

At one point, Left bragged to colleagues
that some of his public statements caused
retail investors to trade the way he wanted
them to and that it was like taking “candy
from a baby,” according to the SEC. Other
short sellers and their supporters were quick
to argue Friday that the alleged misconduct
was unique to Left and shouldn’t be seen as a
broad rebuke of bearish investing.
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Andrew Left.

short sellers to find financial backers. Some
predicted they may have to spend more on
legal advice and temper their public state-
ments.

Left’s attorney attacked the government’s
case, saying it all rested on a “defective
theory” that the investor had a duty to specify
his trading plans beyond disclosing that he
was active in the market.

The lawyer warned that the charges will

hurting public investors by leaving corporate
malfeasance unexposed.

“The fact that the Mr. Left trades in the se-
curities he researches and writes about is well
known to everyone, and there is no rule or
law requiring a publisher who discloses that
he is trading to also publish his private trad-
ing intentions,” the attorney, James Spertus,
said in an emailed statement. “The allegations
filed today should concern all investors be-
cause the publication of truthful information
is critical to efficient markets.”

Short sellers have attracted a growing
number of antagonists over the past decade.
Executives atop targeted companies have
persuaded some shareholders that bearish
investors were the real bad actors.

Academics chimed in with research
showing activists were crossing the line into
“smash and grab” tactics, knocking down
stocks down and then unwinding their bets
before the public could figure out who's right.
Lawmakers held hearings on Capitol Hill.

The Justice Department’s indictment and

fodder for critics. “For far too long short sell-
ers have benefited from regulatory neglect
as enforcers have been fearful they might
discourage the occasional legitimate whistle-
blower,” said Paul Pelletier, a former federal
prosecutor who has represented a company
targeted by a short seller.

The government’s cases seek to draw legal
lines around what kind of speech amounts to
market manipulation in an era in which small
investors and hedge fund managers openly
debate their views on social media platforms
and online message boards.

The SEC noted that Left and Citron com-
mand a “substantial following” online with
more than 100,000 followers on Twitter
alone. The problem, authorities said, was
that Left used such platforms to deceive the
public.

The Justice Department accused him, for
example, of announcing “extreme target
prices” for some stocks he was analysing
while concealing his intent to exit those
positions long before the securities reached

after investigators seized his computers and

Still, some said, it may make it harder for

have a chilling effect on bearish research,

the SEC’s complaint is now providing fresh

those levels.
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FINANCE MANAGER (MALE) - CMA (USA), CMA (India),
BCom - 15 Years experience at Qatar in Retalil,
Construction, Manufacturing. Budgeting, Forecasting,
Variance, Financial Modelling, Credit Facilities, LC, Cash
Flow, Costing, IFRS, USGAAP, Internal Controls, Cost
Optimization, Year End Closing, KPI, WPS, EPICOR
ERP Implementation, Tally -ERP, Advanced Excel, Qatar
Driving License, Immediate Join with NOC, Email:
sairaajeshwar2023@gmail.com / Mob: 31618367.

MANAGER / FINANCE COORDINATOR / Senior
Accountant - Qualified Indian Chartered Accountant(ICAl),
Dip.IFRS(ACCA),B.Com(A&F), FAFD(ICAI) with more
than 7 year experience(2+Qatar, 4+India)in Auditing, MIS
Reporting, Qatar Taxation, Saudi Taxation, Reconciliation
of AP, AR, Bank, Cash, Project-wise accounting,
Budgeting, FS Finalization, Audit preparation, ERP-
Oracle, SAP, Tally, MS Office. Having NOC, Driving
License. Contact: 33348226, email: aiswaryallmk@
gmail.com

ADMINISTRATION / FINANCE: Sri Lankan female
(Bachelor of Commerce) having 5 yrs experience.
Currently working in Qatar. Good communication skill in
English,Computer knowledge. Transferable QID with
NOC. Ready to join immediately. Contact: +974
39906466, Email: dilshanisamarasinghe94 @gmail.com

SENIOR ACCOUNTANT / Chief Accountant. Qualification
- MBA Finance, M. Com, B. Com 22 years of Experience
(15 yrs of UAE Gcc Gulf Exp) upto finalizations
experience in industries Trading, OIL & Gas, Construction,
Hotel, Real Estate, Hospital, Automobiles, Supermarket,
manufacturing and other also. Contact: 31645319, email:
mafazeel@yahoo.com

FACILITY ENGINEER (MMUP,CEM,CFM,CPH]I) - Indian
male over 9 years of experience in facility management,
Preventive, corrective and predictive maintenance of
Pumps, compressor, HVAC, Fire protection systems.
Preparing budget, estimation, scheduling, execution
and handover of system maintenance. Energy
management of building systems, health and safety of
work environment management. Immediate joining with
NOC. Driving licence available. Contact - 70775265,
WhatsApp - 74758729, email: kumarmechkpr@gmail.
com

SALES / MARKETING / Business Development. Indian
Male, 14 plus years experienced in Construction Industry,
Masters in Business Administration, PG Diploma in
Entrepreneurship, Bachelors in Commerce, well versed
with Qatar Construction Market and having Strong Client
Data Base. Qatar and Oman Driving License,

Transferable Visa with NOC. Contact: 30289714, email:
varun.p@live.com

SITUATION WANTED

SOFTWARE DEVELOPER / Angular Developer: 3.7
years experience in Angular, TypeScript, HTML, Node.js,
Git, SEO, SQL, Web APIs, Frontend development,
Microservices &SDLC. Valid Visa & QID available.
Contact: +974 66033653, Email: divyathomas508@
gmail.com

LOGISTICS & TRANSPORTATION Supervisor. 14 year's+
Qatar EXP in Logistics & Supply Chain, Transportation.
Projects (Dukhan Airbase, Hamad Port Operations, Al
Udied Air Base, Qfz Qatar Free Zone). Available with
valid QID, NOC + License. Contact: 30707118, email:
fakharhussain394 @gmail.com

FINANCE MANAGER / CHIEF ACCOUNTANT ACCA UK
(Finalist) with B.Com 11 xrs experience,maintain Credit
Facilities, Budgeting, Forecasting ,Management
reporting, Account receivables, payables, Bank relations,
Month end closings, Cash Flow projection, Payroll,MIS,
FS Finalization, IFRS, Working capital management,
co-ordination with Auditors Proficiency in Focus 9.0,
ERP, and MS Excel. Contact: 59928807, email:
saud_391@yahoo.com

SAFETY OFFICER / SECURITY SUPERVISOR. 8 years
in the field of safety and security with NEBOSH and
IOSH certificates among others e.t.c first aid, police
training, Diploma in business management. Having a
valid QID and NOC. Contact: 33566200, email: ktoza1l1l @
gmail.com

EXPERIENCED IN SALES EXECUTIVE 6+years,strong
Marketing, management & customer engagement with
strategic mindset creativity and problem solving skills, |
am dedicated candidate to achieve better results in the
Market. Contact: 33557798, email: mulatelshady @gmail.
com

QCD & UPDA CERTIFIED Electrical Engineer. Approved
by MMUP and QCD with 14 years experience (9 in
Qatar) in fire alarm, firefighting, CCTV and electric work
ready to join with NOC. Contact: 70220574, Mail: khaled.
safetyway @gmail.com

SR. ARCHITECTURAL / Civil Draftsman. 22 Years Of
Working Experience in Construction In G.C.C, Knowledge
In Autocad And Revit, Filipino With N.O.C. Available
Immediately Can Join. Please Contact No: 31409712,
email: vergelsolomon18@gmail.com

ACCOUNTANT / ASSISTANT ACCOUNTANT. Indian
Female, Graduated in MBA Finance, having one year
experience as an Accountant. Proficient in finalization of
books of account, bookkeeping, bank reconciliation,
petty cash register. Expertise in the MS Office, Tally ERP.
Ready to join immediately with NOC. Contact: 50021277,
email: anumariyasam21@gmail.com

AT YOUR @8 SERVICE

33 YEARS PLANNING / Contract Engineer Claims
specialist looking for suitable position on a Freelancer/
Permanent basis, Chartered Surveyor (MRICS) &
Arbitrator (MCiArb), RICS Counsel provide candidate
support, Primavera, EOT & Cost Claims, baseline
programs, weekly updates, Tendering documentation
and Contract administration, BOQs, budget and Cost
estimation. Email: kembel67@gmail.com / mob:
66712265, 66304212.

MALE LOOKING FOR A JOB as a Security guard having
6 years experience and also was working as
Administration police service done paramilitary courses
ready to join immediately. Contact: 60095891, email:
mugop103349@gmail.com

HAVE 5.8 YEARS OF TOTAL work Experience in
Customer Service profession. | have previous
Experiences in well reputed Organizations. | am currently
available in Qatar, Doha and actively looking for Job. |
have NOC available. | am in Company Visa now. | have
Qatar Experience of 2.7 years. | am ready to Join
immediately. Contact: 70740913, email: harikrish1803@
gmail.com

POST GRADUATE IN LOGISTICS and supply chain
management with more than a year of experience in
Business Development. | am looking for job opportunities
where | can leverage my skills and contribute to a
growing organization. | am a resident of Qatar and has
Driving license. Contact: 70332957, email: jeswin01998 @
gmail.com

GROUP FINANCIAL CONTROLLER/Finance and
Accountant Manager 20 years experience in Qatar 15
years experience in UAE, Oman, India. Bank, Audit,
Tax,Cost Controller in, Construction, Manufacturing,
Tradings, Finance and Services. Professional
Qualification AICWA, M.Com. Salary Negotiable.
Contact: 55179476, email: aravindkumar_singh@
rediffmail.com

SENIOR PROCUREMENT OFFICER. More than 12 Yrs
experience in Procurement including MEP, Logistics
looking for appropriate placement. Well versed in ERP,
MS Office. Expertise in local and international market.
Valid visa with NOC. Mob: 30043087, Email: noufal5545@
gmail.com

SENIOR ACCOUNTANT / AUDITOR, Sri Lankan Female,
BSc Applied Accounting & CA Finalist. 9+ years
experience in Accounting & Auditing. Familiar with
preparation of FS, AP,AR,GL, Bank Reconciliation, Book
Keeping, Costing, Taxation & auditing. Familiar with
Excel, Quickbook, Tally, Sage & Xero. Have valid QID.
Ready to join immediately. Contact: 55475590, Email:
sharmilasegar4 @gmail.com

AIR CONDITIONING MAINTENANCE

BENCHMARK We undertake Central Airconditioning system
Annual maintenance. T: 4460 4885, E: info@benchmarkqatar.com

ARCHITECTURAL CONSULTANCY

DESIGN / APPROVALS / SUPERVISIONS for your
buildings in Kerala. M: 5568 4140, E: anila.vinod@yahoo.com

BUS RENTAL / HIRE

Q MASTER W.L.L. 15/26/30/65 Seater Buses with / W-out Driver
Contact # 55853618, 55861541 (24 Hours) F: 44425610 Em: qataroffice@yahoo.com

THOUSANDS TRANSPORT 6067 Seated A/C non AC Buses wj w-out driver
T: 4418 0042...F: 4418 0042...M: 5587 5266...Em: sales@thousandstransport.com

TRAVELLER TRANSPORT - 13/22/26/36/66 Seater Bus With & Without Driver.
Tel: 44513283 Mob: 30777432 / 55899097. Email: info@travellertransport.com

HIPOWER TRANSPORT: 13/22/26/66 Seate Buses & Pickups wih & without e,
Tel: 4468 1056, Mob: 5581 1381, 7049 5406, ...... Em: hipower@safarigroup.net

BUSINESS SOLUTION

0| S — L ZE VAL — Em: info@qataraspect.com

QATAR ASPECT WLL Business Setup, Local Sponsor, CR License, PRO Service

CARGO SERVICES

)
My
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AMBASSADOR CARGO D2D worldwide, Intl frieght, packing, relocation
storage & alllogistic support.T: 4437 3338.M: 5500 8857..Em: info@ambassadorcargo.com

GOODWILL CARGO Air, Sea & Land Cargo Services Worldwide Door to Door
Packing & Moving T. 4462 6549, 4487 8448.M: 3318 8200, 3311 2400.Em: sales@goodwillcargogatar.com

CAR HIRE

AL MUFTAH RENT-A-CAR Main office D-Ring Rd. T: 4463 4444, 4401 0700
Airport 4463 4433, Al Khor 4411 334, Leasing 5569 1334 Em: resenvations@rentacardoha.com. wwwwrentacardoha.com

AL SAAD RENT A CAR Head Office-Bldg: 242, C-Ring Road T: 4444 9300
Branch-Barwa village, Bldg #17, shop #19.......T: 4415 4414, ..M: 3301 3547

AVIS RENT A CAR Al Nasr Holding Co. Building, Bldg. 84, St. 820, Zone 40
T, 4466 7744 F; 4465 7626 Airport T. 4010 8887 Em:avis@qatarnet.qa, www.avisqatar.com
THOUSANDS RENT A CAR

Bldg No 3, Al Andalus Compound, D-ring Rd..T. 44423560, 44423562 M: 5551 4510 F: 44423361

BUDGET RENT A CAR Competitive rates for car rental & leasing
Main Office T: 4432 5500...M: 6697 1703, Toll Free: 800 4627, Em: info@budgetqatar.com

CARPENTRY & FABRICATION

PREMIER ENGINEERING & TRADING CO. W.LL, Veneer pressing, cutting,
plaining, etc... Doors, Fumiture, Cubicles.... M: 3338 8017, E: premierqatar@gmail.com

Updated on 1! & 16" of Every Month

CLEANING

CAPITAL CLEANING CO. W.L.L. All type of Cleaning Services-Reasonable Rates
T 44582257, 44582546 F: 44582529 M: 33189899 Em: capitalcleaningwll@gmail.com

COMPANY FORMATION

NEW PHOENIX FOR TRANSLATION AND SERVICES 100% Foreign ownership co.
formation, PRO services. M: 7733 8026, 3347 1733, T: 4144 8466, E: info.newphoenix@gmail.com

HR CONSULTANCY

CAREERS AND RESUMES HR CONSULTANCY For Companies

Recruitment & Contract Staffing Services. T: 6001 0483, E: info@careersandresumes.org

150 /HACCP CONSULTANTS

QATAR DESIGN CONSORTIUM - 150 Sott, 14001, 45001, 35001, 27001, 2301, 001, etc.
T 44191777 F: 4443 3873 M: 5540 6516 .....v.ocveee Em: jenson@qdcqatar.net

CHIEF ACCOUNTANT. 10 years experience in Qatar.
Qualified CMA, CPA, B.COM. Depth understanding in all
aspects of accounting and finance including forecasting,
budgeting, financial reporting, working capital
management, cost optimization, IFRS & GAAP,
SAP(FICO), ICV, WPS. NOC. Tel: 55103590, email:
hoseaosumo@gmail.com

INDIAN FEMALE PROCUREMENT OFFICER / Admin &
Secretary/ HR with work experience in Qatar. Good
communication skills, fast learner and team player. With
knowledge in MS office, Excel, PowerPoint, Canva &
Adobe lllustrator & Photoshop & Canva. Ready to join
immediately, Under Husband sponsorship & Qatar
driving license. Mobile no. 55669125 / Email:
lakshri5698 @gmail.com@gmail.com

ADMIN/FACILITIES COORDINATOR - Female (MBA)
with 5+yrs Qatar Experience in Admin-FM Coordination-
HR Executive-Sales & Customer Support/Coordination;
CAFM/CRM, HRMS(Oracle) & MS Suite Proficient.
Available for immediate hiring with Valid QID, NOC
(Family Sponsored) & Qatar Driving License. Mob:
50901219; Email - meerakannan2@gmail.com

BUSINESS DEVELOPMENT and Sales executive, | had
more than 10 years experience in business development
and exceeded sales targets for IT solutions and products
companies, with a valid driving license. Email:
amradilmirza@gmail.com / contact no. 33572575.

HUMAN RESOURCE / ADMIN 5 + years Experience with
MSc Human Resource Management and experiences in
HR Management, Recruitment, Employee Relations,
Administration. Proficient in HRIS systems like SAGE,
oracle and power Bl Dashboard. Contact: 66549102,
email: emmanuelngwanui@gmail.com

SOFTWARE DEVELOPER (Indian Female) on Family
Visit: M.Tech graduate in Data Science and Artificial
Intelligence with 7+ years of software development
experience with excellent knowledge of C#/VB.net, Asp.
net, Sql, Oracle. Immediately Available. Contact mobile:
+974- 31080474, Email: rameenaali@gmail.com

CIVIL ENGINEER (UPDA certified Grade A) 18 years
experience. Total 18 years experience in Qatar. | Have
15 years experienced in building construction. With NOC
and valid Driving licence. Able to join immediately.
Contact: 30228503, email: haythem.hamad85@gmail.
com

www.gulf-times.com

PEST CONTROL & CLEANING

TAR PEST CONTROL COMPANY

T: 44222888 M: 55517254, 66590617 F: 44368727, Em:qatarpest@qatar.net.qa

DOHA PEST CONTROL & CLEANING CO. W.LL.

T: 4470 9777.. M: 5551 3862, 5551 4709..F: 4436 0838...Em: sales@dohapest.com
NEW INDEX PEST CONTROL & CLEANING

M: 3346 8777 / 7771 3256 ........ovvvvvvrre Em: info@newindexgatar.com

W i

ASIA TRANSLATION SERVICES www.asiatranslationcenter.com
Sofitel Complex, 1st Floor..T: 44364555, 4029 1307, 44440943 Em:asiatranslation@gmail.com

AT YOUR SERVICE

DAILY FOR THREE MONTHS




he Qatar Stock Exchange
T(QSE) index moved up
64.10 points or 0.64% dur-
ing the week to close at 10,098.36.

Market capitalisation went up
0.8% to reach QR584.9bn from

during the week with total traded
value of QR188.2mn.

Traded volume fell 32.8% to
5455mn shares compared with
812.3mn shares in the prior trad-
ing week. The number of transac-

10,060.21
QR580.3bn at the end of the tions dipped 26.2% to 58,573 vs.
previous trading week. Of the 52 79,338 in the prior week. Baladna weekly Market Report 10050 90,000,000
traded companies, 19 ended the  (BLDN) was the top volume traded
week higher, 31 ended lower and stock during the week with total
two were unchanged. QLM Life  traded volume of 78.1mn shares. Market Indicators ;-:Je:ka:n‘_dzt mﬁmﬁ Chg. %
& Medical Insurance Company Foreign institutions remained e .
(QLMI) was the best performing  bullish, ending the week with Value Traded (QR mn) 1,454.2 20517 {2.1) 8,900 — S —— - -
stock for the week, increasing net buying of QR1065mn vs. Exch. Market Cap. (QR mn) 5849437 580,259.5 08 4k e i il enn
4.7%. N(Ieanw)hile, Ezdan Holding net buying of QR133.0mn in the Volume (mn) 455 8123 528) — iume s (JE Inciex
Group (ERES) was the worst per- prior week. Qatari institutions .
forming stock for the week, de- remained bearish with net sell- Number of Transactions 58,573 73338 (262} Source: Qatar Exchange (QB)
clining by 4.2%. ing of QR40.7mn vs. net selling Companies Traded 52 52 0.0

QNB Group (QNBK), Qatar Is-  of QR70.7mn in the week before. Market Breadth 19:31 15:34 =

lamic Bank (QIBK) and Industries Foreign retail investors ended the Source: Qatar Exchange (QE) 2 0%

Qatar (IQCD) were the main con-  week with net selling of QR9.6mn - 16%

tributors to the weekly index rise.  vs. net selling of QR26.8mn in the Muket Indices Close  WTD%  MTD% YTD% 10% | 08% 07% gg%

QNBK and QIBK added 5146 and prior week. Qatari retail investors Total Return 22.803.28 a7 L7 (1.9) .

19.92 points to the index, respec- recorded net selling of QR56.2mn ALL Share Index 355778 08 Z1 20 0.0% - I l . =
tively. Further, ORDS included an-  vs. net selling of QR35.4mn the Hars xod Fiameal 3 ;
other 15.45 points. week before. Sarvices 428649 18 55 (63 (1.0%) (0.2%)

Traded value during the week YTD (as of Thursday’s closing), Industrials 4,184.63 02 1.1 ] ’ (0.7%) (0.9%)
dropped 291% to QR1454.2mn global foreign institutions were Transpartation 5,534.57 0.0 (0.2) 202 g o i L e e
from QR2,0517mn in the prior  net sellers by $271mn, while GCC  feal Estate 1,527.19 an o1 17 3 Cl g g ® % g
trading week. QNB Group (QNBK) institutions were net sellers of Qa- — 2267.21 03 0o (13.9) a 5 2 S = ﬁ o
was the top value traded stock taristocks by $277.2mn. Telscoms 1638.48 17 21 3.9) 32 @ <

Consumer Goads & Services 7,557.57 03 12 0.2) < g
Al Royan Islamic Index 4,698.32 0.3 14 {1.4) ﬂ
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Technical lysis of the QSE ind
ec nlca ana YSIS o t e Q In ex he QSE index closed slightly spective, the index remains in a flat
, up (+0.64%) for the week at range. We keep the weekly resistance
b 10,098.36 points. Our thesis has level to the 10,500 points level and the
i not changed; from a longer-term per- support remains at 9,300 points.
b 400
= Definiti fk
efinitions of key terms
d in technical analysi
useda in tecnnical anaiysis
b . - . :
= 1 SI (Relative Strength Index) indica- the strength in the momentum during the
Py i - tor - RSl is a momentum oscilla- uptrend or downtrend, as the case may
..-_‘f . :_l"‘ - tor that measures the speed and be. When the MACD crosses the signal line
1_!‘ ! change of price movements. The RSI from below and trades above it, it gives a
3000 oscillates between O to 100. The index is  positive indication. The reverse is the situ-
deemed to be overbought once the RSI  ation for a bearish trend.
% SIE S P approaches the 70 level, indicating that a Candlestick chart - A candlestick chart
| correction is likely. On the other hand, if is a price chart that displays the high, low,
- the RSI approaches 30, it is an indication  open, and close for a security. The ‘body’
: - h : I |]| : - B that the index may be getting oversold of the chart is portion between the open
..lr|HnIu|ﬂHHIlIlhllllilhlllllﬂ.um.ﬂllu ittt |||H|I]I|I||Hlihlllhlihhullilnhllln.Hl||||.lll||l|IIIIIIIllﬂll‘llﬂlllllul.lllilu.III. g andthereforelikely to bounce back. and close price, while the high and low
- ' MACD (Moving Average Convergence intraday movements form the ‘shadow’.
e e e —— - = - e o, . .
e S ; e ——— e — u Divergence) indicator - The indicator con-  The candlestick may represent any time
o = = o = = = e = = = . s = = e = J sists of the MACD line and a signal line.  frame. We use a one-day candlestick chart
%y d.“:! w1 2 “un ' u The divergence or the convergence of the  (every candlestick represents one trading
Source: Bloamsberg MACD line with the signal line indicates  day) in our analysis.
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Oil falls 1.5%, ends week lower on China demand fears

www.abhafoundation.org

Oil

Qil futures fell about 1.5% on
Friday, finishing the week lower
on declining Chinese demand
and hopes of a Gaza ceasefire
agreement that could ease Middle
East tensions and accompanying
supply concerns. Brent crude
settled down $1.24, or 1.5%,

at $81.13 a barrel. West Texas
Intermediate crude ended $1.12,
or 1.4%, lower at $77.16 a barrel.
For the week, Brent was trading
down more than 1% while WTI fell
beyond 3%.

Data released last week showing
that China’s total fuel oil imports
dropped 11% in the first half of
2024 have raised concern about
the wider demand outlook in
China.

Meanwhile, demand in the United
States is also expected to ease

as refiners in the world’s top oil
consumer are preparing to cut
back production as the end of the
summer driving season nears.

In the Middle East, hopes of a
ceasefire in Gaza have been
gaining momentum.

A ceasefire has been the subject
of negotiations for months, but
US officials believe the parties are
closer than ever to an agreement
for a six-week ceasefire in
exchange for the release by
Hamas of female, sick, elderly and
wounded hostages.

A general view of Route 66 in Holbrook, Arizona. Oil demand in the
United States is expected to ease as refiners in the world’s top oil
consumer are preparing to cut back production as the end of the
summer driving season nears. Picture supplied by the Abdullah Bin
Hamad Al-Attiyah International Foundation for Energy and

Sustainable Development.

Gas

Asian spot LNG prices eased
last week, amid a resumption

of loading at Freeport LNG in
the United States and rising
inventory levels held by major
Japanese utilities.

The average LNG price for
September delivery into north-
east Asia was at $12.00 per
million British thermal units
(mmBtu), industry sources
estimated, down from $12.20
per mmBtu last week. Prices

eased despite hot weather
driving power demand in some
parts of northeast Asia due to
several factors including the
return of loadings at the US
Freeport LNG plant, high gas
stock levels at Japanese power
utilities, and weak demand in
China.

Freeport LNG’s export plant

in Texas resumed shipments
on Monday after shutting
operations ahead of Hurricane
Beryl.
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In Europe, the Dutch TTF gas
price settled at $10.30 per
mmBtu last week. A widening
spread between Dutch TTF gas
and Japan/Korea LNG prices
implicates that demand for
LNG in Asia is bigger than in

Europe at the moment. In the
US, natural gas futures slid
about 2% to a 12-week low on
Friday due to rising output and
a tremendous oversupply of
gas in storage, with stockpiles
currently about 16% above

normal for this time of year.

B This article was supplied by
the Abdullah Bin Hamad
Al-Attiyah International
Foundation for Energy and
Sustainable Development.

Moderating

US inflation to

set stage for cycle of Fed
rate reductions: QNB

stage for the beginning of the cycle of interest

rate reductions by the Federal Reserve in Sep-
tember, according to QNB. US inflation is at present
one of the most closely monitored macroeconomic
variables globally. Over the last several months, higher
than expected price pressures have created concerns of
inflation being stickier.

If sustained over time, such pressures could jeop-
ardise the Federal Reserve Board’s plan to start easing
their monetary policy stance this year. “This is why
it is important to take a closer look at key inflation
gauges,” QNB said in an economic commentary. The
preferred price measure for the Federal Reserve is the
index of prices from Personal Consumption Expen-
ditures (PCE). The “core” version of the PCE price
index strips out more volatile goods, such as food and
energy, which are sensitive to external factors, such as
weather shocks and geopolitical events.

By removing prices that are more susceptible to
short-term volatility, it provides a more informative
indicator of underlying inflation trends. According to
the PCE-core measure, inflation peaked in 2022 amid
the post-Covid pandemic recovery.

Since then, inflation has moderated markedly, driv-
en by supply chain normalisation, a healthy economic
slowdown, and tighter monetary policy.

In QNB'’s view, although progress could be un-
even, inflation will continue to converge towards the
target of monetary policy, allowing policy makers to
begin the next rate cutting cycle in September this
year. In this article QNB discusses the three main
factors that sustain our outlook for inflation.

First, strong productivity growth in the US will con-
tribute to bring inflation back to its target. Increasing
productivity means that more goods and services can
be produced with a given level of resources, reduc-
ing costs of production, and therefore leading to lower
prices for consumers.

During the 1990s, for example, advances in in-
formation technology, and of the internet in par-
ticular, were a driving force behind the acceleration
in productivity growth in the US. In turn, increased
efficiency and competition contributed to keep in-
flation under control.

In the three quarters ending in Q1-2024, output per

US inflation, which is moderating will set the
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hour in the nonfarm business sector increased at an av-
erage rate of 2.7% in year-over-year terms, far outper-
forming productivity growth in other advanced econo-
mies. On the back of strong productivity growth, unit
labour costs have continued to descend markedly since
their peak of 6.3% in Q2-2022 towards the pre-Covid
pandemic average below 2% of 2015-2019, contribut-
ing to the moderation in inflation.

Second, cooling labour markets are set to soften the
demands for higher wages by workers, reducing pres-
sure on labour costs for firms.

While the unemployment rate stands at an histori-
cally low level of 4.1%, indicators that tend to anticipate
conditions in labour markets are signalling that the la-
bour market is losing momentum.

The rate at which workers quit their jobs is falling,
a trend that reveals that workers are less confident in
their ability to find new jobs or successfully search
for better conditions in a new position. Similarly, the
number of job openings continues on a downward
trend that started at the beginning of 2022. Given the
importance of labour costs for the production of serv-
ices and goods, a weakening labour market will con-
tribute to contain price pressures, QNB noted.

Third, decreasing inflation in the housing compo-
nent of prices will become a key contributor to fall-
ing total inflation in the coming quarters. Housing
represents approximately 15% of the PCE index, and
includes either rent or, if the housing unit is owner-

occupied, what it would cost to rent an equivalent unit
in the current housing market.

Inflation in housing reached a peak of 8.2% in
April 2023, much later than the peak in overall in-
flation, which reflects the “stickiness” or rigidity of
prices in this segment, where longer term contracts
determine costs and therefore prices react more
slowly to changing macroeconomic conditions.
Rents can only change when a lease expires, which
typically occurs annually. Housing inflation has fall-
en at a steady pace since mid-2023 and is currently
below 6% in year-over-year terms.

However, market indices of newly contracted rents,
which anticipate the trends in the traditional statistic,
show that rent inflation is below pre-pandemic levels.
This signals that the housing component of prices will
continue to decelerate during 2024-2025 helping to
bring overall inflation down.

“Allin all, inflation in the US has come down signifi-
cantly from its peak and should continue to moderate
over the coming months towards more acceptable lev-
els, on the back of strong productivity growth, falling
labour market pressure, and decelerating rent inflation.

“This will set the stage for the beginning of the
cycle of interest rate reductions by the Federal Re-
serve in September. We expect two 25 bps cuts this
year and subsequent 25 bps cuts every other policy
meeting until early 2026, when rates should rest at
3.75-4% QNB added.

EM assets drop for
second week as
traders shun risk

Bloomberg
London

eveloping-nation
D assets suffered their

first back-to-back
weekly loss since May,
pulled lower by lingering
concerns around the Chi-
nese economy and a rout in
technology stocks.

MSCI's stock index
closed down 0.2% on Fri-
day, capping off a 1.6% loss
for the week, while a com-
panion gauge for currencies
weakened for the fourth
time out of the past five
sessions.

“Quite an eventful week as
nervousness around EM has
increased with a struggling
China, while the US contin-
ues to show that it cannot
be matched in consistent
growth at the moment;”’ said
Juan Perez, director of trad-
ing at Monex USA.

Traders are recalibrat-
ing bets, pondering what
the candidacy of US Vice-
President Kamala Harris
means for markets, Perez
said. For emerging-market
investors, US politics adds
to concerns that include
lacklustre global earnings
and jitters around China’s
economy.

The stock of Taiwan
Semiconductor Manufac-
turing Co helped drag down
developing-nation equi-
ties, which spilled over to
currency markets where
the Taiwan dollar and other
Asian currencies have been
weakening.

Emerging-market index-
es added to losses on Friday
even amid bets that the
Federal Reserve will lower
rates in September follow-

ing US data that showed
core personal consumption
expenditures rose at a tame
pace in June and consumer
spending remained healthy.

Meanwhile, Latin Amer-
ican currencies had a sour
week amid a rally of the
Japanese yen — a major
funding currency for carry
trades involving the re-
gion’s FX. In New York, the
Mexican peso steadied and
the Brazilian real declined
against the dollar on Friday.

“While short JPY posi-
tions are still significant,
there is reason to believe
the Latam portion of the
trade has been meaning-
fully unwound,” JPMorgan
Chase & Co strategists in-
cluding Anezka Christovo-
va wrote in a note.

Citigroup Inc. strategists
Luis Costa and Philip Yin
said the impact of further
global stock pressure on
emerging markets will vary.

Historically, currencies
such as the won, Chilean
peso, and rupiah are more
sensitive to equity portfolio
flows, while high-yielding
currencies like Brazil’s real,
Mexico’s peso, forint, and
rand respond more to bond
funds.

“For Asia’s low-yielding
currencies like KRW and
TWD, which have signifi-
cant exposure to tech and
semiconductor-related
equity flows, the pressure
from equities may be more
pronounced,” they said.
“Higher US yields have
increased demand for out-
bound investments, par-
tially offsetting the effects
of equity inflows and mak-
ing these currencies sensi-
tive to both US rates and
tech equity performance.”

Qatar Chamber joins ‘Arab Investment Forum’ in Mozambique

Qatar Chamber recently participated
in the ‘Arab Investment Forum in Mo-
zambique’ held recently in Maputo,
Mozambique.

The event, organised by the Agen-
cy for the Promotion of Investment
and Exports of Mozambique (APIEX),
in partnership with Al-lktissad Wal-
Aamal Co and supported by the Arab
Bank for Economic Development
in Africa (BADEA), aims to promote
business and investment between
Mozambique and Arab countries in
strategic development sectors.

Qatar Chamber board member
Mohamed bin Ahmed al-Obaidli
attended the forum and held sev-
eral meetings with officials on the
sidelines of the event. The forum pro-
vided a unique opportunity for Arab
investors to explore more than 80
investment opportunities available in
Mozambique across various sectors,

Mozambique President Filipe Nyusi joins participants of the ‘Arab Investment Forum in Mozambique’ held
recently in Maputo, Mozambique.

including infrastructure, energy,
agriculture, tourism, economic zones,
and manufacturing industries.

On the forum’s sidelines, al-Obaidli

held a meeting with the director gen-

eral of the Arab Bank for Economic
Development in Africa, Dr Ould
Tah. During the meeting, both sides

discussed streamlining the entry of
Qatari products into African markets.
They also reviewed the facilitations
and guarantees offered by BADEA,

which plays a vital role in promoting
Arab investments and products in
Africa.

Speaking at the meeting, al-Obaidli
said the Qatari private sector is keen
on investing in Africa and promoting
Qatari products, which are of high
quality and reasonable prices in Afri-
can markets. He also lauded the co-
operation between Qatar Chamber
and BADEA to facilitate the access
of Qatari industries and products to
African countries.

Al-Obaidli noted that there are
many investment opportunities
in Africa. However, challenges in
the market prompt investors to be
cautious. He further emphasised the
chamber’s commitment to collabo-
rating with organisations like BADEA
to open new markets for Qatari
products in Africa.

He also stressed that the Qatari

private sector is interested in
enhancing co-operation with its
counterpart from Mozambique,
noting that Qatari investors are
looking forward to learning about the
investment climate and opportunities
in Mozambique. Al-Obaidli stressed
that Qatar places great importance
on investments in Africa, especially in
countries that provide attractive op-
portunities, such as Mozambique.

He also referred to the MoU signed
between the chambers of Qatar and
Mozambique in 2019, noting that
Qatar Chamber is eager to activate
the cooperation between the private
sectors of both countries.

He affirmed that Qatar Chamber
encourages Qatari investors and
businessmen to explore investment
opportunities in Africa in general, and
specifically in Mozambique, citing rife
opportunities in various sectors.
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