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Amir’s visit to Netherlands
marks new phase of economic
co-operation: Sheikh Khalifa

QNA
Doha

Chairperson of Qatar Chamber Sheikh Khalifa bin
Jassim al-Thani commended the strong relations
between the State of Qatar and the Kingdom of

the Netherlands. He pointed out that the visit of

His Highness the Amir Sheikh Tamim bin Hamad
al-Thani to the Netherlands will start a new phase of
co-operation between the two countries, especially
in the trade and economic fields, which will reflect
positively on trade and investment exchange.

In remarks to Qatar News Agency (QNA), Sheikh
Khalifa explained that the economic relations
between the two countries have witnessed good
growth in recent years, as trade exchange achieved
an increase of 17%, reaching a value of QR3.4bn in
2023, compared to QR2.9bn in the previous year.
He pointed out that, according to the certificates of
origin issued by the chamber, the Netherlands re-

Qatar Chamber Chairman Sheikh Khalifa bin
Jassim al-Thani.

ceived more than 16% of the total Qatari private sec-
tor exports in the first quarter of 2024, ranking first
among the destinations that received private sector
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‘Amir’s visit boosts economic and investment
relations between Qatar and Netherlands’

exports values at QR408mn. It makes the Nether-
lands a significant trading partner for Qatar, with a
mutual aspiration to maintain the rapid growth of
trade exchange between the two countries.

Sheikh Khalifa stressed the important role of the
Qatari and Dutch private sectors in developing
trade relations, adding that the Netherlands is
considered a distinguished tourist and investment
destination.

He noted that Qatari business owners aspire to
study the investment opportunities available in the
Netherlands, calling on Qatari and Dutch compa-
nies to benefit from the investment advantages and
facilities granted to foreign investments in the two
countries. He also invited them to take advantage
of the opportunities available to enter into joint
projects that contribute to increasing the rates of
trade exchange between the two friendly countries.
Qatar Chamber supports efforts to enhance co-
operation between Qatari and Dutch companies in
all sectors, Sheikh Khalifa said.

Chairperson of the Netherlands-
Middle East and North Africa
(Mena) Business Council (NMBC),
Salim M Rabbani, stressed

the significance of the visit by

His Highness the Amir Sheikh
Tamim bin Hamad al-Thani to the
Kingdom of the Netherlands in
promoting relations between the
two countries and pushing them to
broader horizons, especially in the
economic and investment sectors.
In remarks to QNA, Rabbani noted
the strength of the relations
between the State of Qatar and
the Netherlands, which cover a
wide range of fields. He expressed
hope that the visit of His Highness
the Amir will continue to
strengthen and consolidate these

relations at all levels, reports QNA.

Bilateral trade relations
between the two countries

are multifaceted, and include
the energy, food security and
information technology sectors,
as many Qatari companies

have investments in various
fields in the Netherlands. Many

Dutch companies have large
investments in Qatar, he added.
Regarding trade exchange
between the two countries,
Rabbani said that gas, agricultural
products and equipment,
industrial materials and logistical
equipment come at the forefront
of exports and imports between
the two countries. He stressed the
openness of the two countries to
advance investment relations in
the fields of energy, agriculture,
information technology, culture,
business as well as other fields.
Rabbani pointed out the
existence of cooperation

with the Qatari Businessmen
Association (QBA), in order to
improve trade and investment
relations between institutions,
companies and various parties in
the two countries, which would
enhance communication between
investors and entrepreneurs in
Qatar and the Netherlands, as
well as introducing investment
opportunities and incentives in
the two countries.

China’s growth gaining further
momentum, says QNB

QNB said and noted there is still room for
further positive surprises and revisions in the
country’s GDP growth.

“All in all, we believe that there is still room for
further positive surprises and revisions in China
GDP growth, and that authorities may comfortably
deliver above target (5% GDP growth) performance
in 2024. This is predicated in continuous positive
data surprises, more aggressive policy stimulus and
the beginning of the global manufacturing recovery,’
QNB said in an economic commentary.

Early in the year, China was one of the main
reasons for relatively tepid global growth projec-
tions for 2024. After almost three years of volatile
growth and unexpected headwinds coming from
China, negative narratives from investors and ana-
lysts started to intensify, dominating the country
agenda.

In fact, the Bloomberg consensus forecasts point -
ed to a slow 4.5% Chinese growth for 2024, signifi-
cantly below last year’s 5.2% growth and the long-
term 10-year average of 6.2%.

However, in recent months, the China “doom and
gloom” story has been challenged by a combina-
tion of positive data surprises and firm government
stimulus measures. This has so far produced a sig-
nificant upward revision in growth expectations for
the country this year.

After the latest rounds of GDP growth revisions
and upgrades, is there still scope for further upside
for Chinese growth this year? Are all the good news
already discounted? Can the country sustain the
momentum for much longer?

In QNB'’s view, there is still room for further up-
side in growth projections for China this year, as
the build-up in momentum and the improvement
in overall sentiment can produce above target (5%)
growth. Three main factors sustain our view.

First, data is already surprising to the upside and
there are indications that the positive momentum
could continue for a while, leading to new growth
projection upgrades.

The Chinese economy expanded at a year-on-
year pace of 5.3% in Q1, 2024, beating analysts’ fore-
casts of about 4.8% by a significant margin.

Moreover, the flurry of negative economic data
surprises in China seems to have exhausted itself in
September 2023 and January this year, pointing to
some pessimism that is already producing positive
surprises.

This is reflected by the recent moves in the Citi
Economic Surprise Index for China, a timely figure
that measures the pace at which economic indica-
tors are coming in above or below consensus fore-
casts.

For the first time in more than nine months, data
has been mostly producing positive surprises since
for a period longer than two full months. These types
of turns tend to imply that projections are currently
still too conservative and should start to be revised
upwards over the coming months.

Second, the Chinese government decided to step
up policy stimulus and take more aggressive meas-
ures to support the economy. In recent quarters,

C hina’s growth is gaining further momentum,

Bloomberg consensus growth for China in 2024
(median projection for 2024 over time)
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policy actions included a few rounds of interest rate
reductions, liquidity injections and fiscal spending
in infrastructure projects.

There was also a host of more than 100 new ini-
tiatives targeting support to the private economy,
consumer spending, and foreign direct investments.
On top of all that, and perhaps most importantly, the
government has also addressed the real estate woes
in recent weeks, amid high profile bankruptcies
of developers and the pile up of built-but-unsold
properties.

Under a plethora of different measures, the real
estate sector will be supported by financial aid to de-
velopers, a relaxation of mortgage rules and at least
$42bn in central bank funding to help government-
backed firms buy excess inventory.

Regional developers are also incentivised to allo-
cate part of their $539bn in bond borrowing quota to
purchase unsold homes and distribute them to low
income residents.

Both equity and bond markets have reacted very
positively to such measures, in a movement that in-
dicate a step change in investors’ confidence. This
was one of the missing ingredients for a stronger
economic response to policy stimulus, and should
be more supportive of growth moving forward.

Third, manufacturing is expected to be more
supportive for growth in China over the coming
months. After an unusually deep and long “global
manufacturing recession,” which has been in place
since 2022, a positive turn towards an expansion
cycle is expected. The Global Manufacturing Pur-
chasing Manager’s Index (PMI), a timely indicator of
whether activity is improving or deteriorating, has
bottomed in July last year and improved thereafter.

The latest print, from April this year, point to con-
tinued expansion for three months in sequence. An
expansion manufacturing cycle often gains momen-
tum rapidly and lasts for about 1.5 years.

This, QNB noted is expected to be supportive for
China, as manufacturing represents 25-30% of the
country’s GDP.
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Reminder Announceme

nt

Distribution of unclaimed dividends
from 2022 and previous years

Qatar Navigation Q.P.S.C. ("Milaha”) is pleased to remind
its Shareholders that Qatar National Bank Q.P.S.C. (QNB),
including all its branches, is Milaha's agent for distributing
the unclaimed dividends from 2022 and previous years,
according to circular no. (3) of 2024 issued by Qatar
Financial Markets Authority (QFMA) on May 8, 2024, as
the 2023 dividend distribution is through “Edaa”.

Further, QNB draws the

Shareholders who haven't yet
amounts for previous years,
application form (Application fo

Milaha's
received their dividend
to complete the QNB
r Dividends Credit to the

attention of

Account) through all QNB branches or is available on
Milaha's website Account-the-to-Credit-Dividends-for-

Application.pdf (milaha.com),

and forward it via QNB

email stipulated in the same form, in addition to
presenting IBAN certificate issued by the Shareholders

bank in order to claim dividends.

For any inquiry, please don't hesitate
contact Stakeholders and Investor Re

Call us: +974 44949606
Email: ralkhalifa@milaha.com
Or call QNB at +974 44252444

Scan for the Application
to_ n [ F-‘ ™
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WEEKLY ENERGY MARKET REVIEW

Oil prices ease on strong dollar, mixed global economic news

www.abhafoundation.org

Oil

Crude prices eased about
1% on Friday on worries that
global oil demand growth
could be hit by a strong

US dollar and negative
economic news from some
parts of the world.

Prices declined despite signs
of improving US oil demand
and falling fuel inventories
that helped boost crude
prices to a seven-week

high a day earlier. Brent
futures fell 47 cents, or
0.6%, to settle at $85.24 a
barrel, while US West Texas
Intermediate crude (WTI)
56 cents, or 0.7%, lower at
$80.73.

The decline pushed WTI out
of technically overbought
territory for the first

time in four days, while
Brent futures remained
overbought for a fourth
day in a row for the first
time since early April.

For the week, both crude
benchmarks were up about
3% after gaining about 4%
last week.

The US dollar rose to a
seven-week high versus a
basket of other currencies
with the Federal Reserve’s
patient approach to cutting
interest rates contrasting
with more dovish stances
elsewhere. The Fed hiked
interest rates aggressively
in 2022 and 2023 to tame a
surge in inflation. The higher
rates boosted borrowing
costs for consumers and
businesses, which can

slow economic growth and
reduce demand for oil.

Gas

Asian spot LNG prices

held steady this week

amid higher temperatures
in Northeast Asia and

the anticipation of the
approaching monsoon
season in South Asia.

The average LNG price for
August delivery into north-
east Asia was at $12.60 per
mmBtu, industry sources
estimated. Hot weather
across Asia had spurred LNG
demand, pushing prices up
to a six-month top last week.
After grappling with record-
high summer temperatures,

India’s monsoon is
advancing after stalling for
over a week, with rains set
to cover central parts of the
country in the coming days,
said weather officials.

In China, southern provinces
issued severe flood
warnings due to heavy rains,
but areas in the northwest
and east experienced
record-high temperatures.
In Europe, the market has
largely shrugged off further
news of the EU’s planned
ban on transshipment of
Russian LNG.

The European Union agreed
on a package of sanctions
against Russia, including
banning re-exports of
Russian LNG in EU waters.
In the US, gas futures eased
1% to a two-week low on
Friday on a rise in output
and forecasts for demand to
decline in two weeks after
the heat wave blanketing
much of the country.

B This article was supplied
by the Abdullah Bin Hamad
Al-Attiyah International
Foundation for Energy and
Sustainable Development.
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CLASSIFIED @ ADVERTISING

HSE OFFICER WITH NEBOSH, I0SH, OSHA, Fire
Marshal Certificates, having 8 years experience in
Construction, MEP, Facility management, Maintenance
in Qatar. Looking for suitable opportunity. Having valid
QID and ready to join immediately with NOC. Contact:
70698001, email: dunamisbennett@yahoo.com

CERTIFIED PERSONAL TRAINER with 5 years of
experience. Skilled in creating customized fitness
programs, conducting group classes, and providing
nutrition advice. Certified in personal training and CPR/
first aid. Bachelor's degree in Sport Sciences and
Physical Education. Contact: 31668674, email:
aminfarhi207 @gmail.com

FILIPINO MALE, D.C., IT-SUPPORT. Degree of BS
Information Technology. Excellent in Document Controller
Good knowledge in Computer skills. Excellent MS Office
and can perform any related computer skills. Contact:
50286310, email: zumbaga@gmail.com

FEMALE CERTIFIED ENGLISH TEACHER looking for a
reputable school to work with. Over 7 years of teaching
experience from KG to GRADE 6 levels. Trained with
TEFL/ UK/US Curriculum Standards. Ready to join
immediately. Contact: 30802407, email: jenniferenema@
gmail.com

QCD APPROVED MECHANICAL ENGINEER (UPDA -C
Grade). Having 8 years experience in MEP maintenance
and Facility management. CFPS Certified, Clean agent
Room Integrity certified. Handled CAFM system and
Valid Qatar Driving license. Contact: 70922839, email:
justinjohnsonajc94 @gmail.com

CIVIL ENGINEER, INDIAN MALE having 1.5 years
experience in construction and interior works on schools
and villas. Having Qatar driving licence. NOC with valid
QID, Ready to join immediately. Contact: 70257932,
Email: rohithfiyaz888 @gmail.com

8 YR EXPERIENCE AS SYSTEM ENGINEER in IT sector
in India with comp science Engg degree. Have HMC
experience. Male. Valid QID and NOC. Immediate
joining. Contact: 77405412, email: r_rahul2703@yahoo.
com

SITUATION WANTED

BUSINESS INTELLIGENCE / Power Bl Developer with
over 2 years experience in Banking and Health Industry.
A BS graduate in Biotechnology with expertise in Power
BI, Tableau, SQL, Excel, and Azure. | transform Data into
meaningful Insights. Available with NOC/Transferable
visa. Contact: 66790383, email: shivogam486@gmail.
com

HSE SUPERVISOR with university degree & other
recognized safety certifications such as NEBOSH IGC,
IOSH, OSHA & other safety training certificates.
Experienced in construction, MEP, Road, Interior fit out &
decorations and oil and gas works is looking for a
reputable company to join. Available to join with 6 months
NOC!/ transferable visa. E-mail: olowo66@yahoo.com /
Mobile No - 30938176.

LOOKING FOR A JOB - BCOM GRADUATE, Indian Male,
B-com finance and taxation, PG-Diploma in logistics and
supply chain management, Ms Office excel, holder of
valid Qatar driving licence and ready to join immediately
with transferable visa and NOC. Contact: 33037275,
email: alan.billymathew99 @gmail.com

CIVIL QAQC ENGINEER / INSPECTOR. 19 Years Qatar
experienced in variety of Civil, Structural, Architectural or
Infrastructure site works. Vast experience in technical
submissions,Quality standards & procedure,open for any
other designation that may suit my qualification &
experienced. Filipino, obtaining driving license, valid and
or transferable Visa. Contact: 66638517, email:
teamgorgatz@gmail.com

FEMALE LOOKING FOR A JOB as a Receptionist with 9
years experience. Assistant Admin. and Secretary.
Assistant Accountant with 8 years experience. Customer
Service 8 years experience. Assistant HR. Customer
Service with 4 years experience ready to joinimmediately.
Contact: 71146529, email: dharmakimani@gmail.com

ARCHITECTURAL INSPECTOR. 22yrs. Experience in
construction industry (inclusive of 10yrs Consulting
experience). B.S Architecture graduate. MMUP/Driving
License. Registered Architect in the Philippines. Contact:
66494097, email: archrollie@yahoo.com

AT YOUR @8 SERV

CUSTOMER SERVICES: Having 2.5 year of experience in
office administration, customer service,tele marketing,tele
calling, document controller. MSW holds valid visa with
NOC. Please contact -call/whatsapp: 77279338,
55714893, email: anupakrishnan8 @gmail.com

EXPERIENCE AUTOMOTIVE WORKSHOP manager
looking for reputable company to work with. With over ten
years experience in the automotive field both UAE and
Qatar, ready to join immediately. Contact: 33681137,
email: michfad044@gmail.com

LEAD SR DOCUMENT CONTROLLER, Filipino, Male,
Bachelor’s Degree NOC join ASAP, 19yrs Exp. GCC
(9yrs in Qatar NPP & HMC Projects) in field Construction,
Rail & Oil & Gas. Proficient in PM-WEB, BITRIX,
ACONEX, PROLLIANCE, SAP, EDMS & MS Office.
Solid background in Document Control & Mngt & Audit
QA/QC & Contracts Handling Over. Mobile: 33384262,
email: djf660813@gmail.com

INDIAN MECHANICAL PROCUREMENT Engineer having
13 year experience in contracting Co using micro
dynamics Erp software Lpo creation and follow up of
Building materials, automotive spares and heavy
equipment spares and responsibilities for logistics from
local and foreign markets,commercial bid tabulation &
negotiation with vendors. Contact: 66743060, email:
iamnarayan65@gmail.com

FILIPINO SENIOR PROCUREMENT ENGINEER with 14
years’ experience in Qatar, and 2 years’ in UAE both
Construction and Infrastructure industry. Experience in
procurement planning, strategy, vendor, negotiation, &
contract management. Driving license & NOC available.
Contact: 55998649, mail: molina_darwin@yahoo.com

LOOKING FOR SALES ASSOCIATE, cashier, hostess or
receptionist job, available to join as soon as possible.
Contact: 33921303, email: sonkohaddyndey @gmail.com

AUTOMATION ENGINEER with 5 years experience seeks
job. Skilled in PLC programming, HMI designing, testing,
and commissioning of pumping stations, tunnels, and
substation MEP systems. Ready to deliver excellence.
Contact: 71723424, email: iamkhawarali@hotmail.com

CSWIP 3.1/NDT VT L2/1SO Certified QC-inspection
engineer for piping, welding and painting works with over
8 years overseeing quality control, inspection and testing
such as VT, NDT, hydrostatic test, leak test, DFT/ WFT,
Visual inspections in welding, pipeline and painting
works. Available for immediate employment and
deployment. Transfer of sponsorship available. Contact:
30379476, email: lawal.qc@gmail.com

ARCHITECT with 2 years of work experience with
contractors overseeing Fit-Out building projects in
architectural supervision, design and shop drawing
review, technical submittals, project coordination,
procurement to producing high quality of project
deliverables, BOQ for tender and bid procedures. Also
has experience working in design consultants. Join
immediately. Email: riswanshareef44@gmail.com /
Contact: 50595680.

HR & ADMIN OFFICER. Senior Officer: MBA graduate,
experienced male HR Professional, 8 years experience
in Qatar. Proficient in Recruitment, Onboarding, HR
policies, Compensation & Benefits, Labor Law, Payroll,
WPS, HRIS & administration. Holds driving license,
ready to join immediately with NOC. Contact: 77205394,
Email: hassanfoysal@gmail.com

LOOKING FOR A SAFETY OFFICER JOB. | do have
experience in construction and facility management. |
have 6 years of experience in GCC and 4 years of
experience as a safety officer. | have completed my
NEBOSH qualifications, Diploma in environmental health
and safety management, I'm ready to join immediately
and NOC is available. Contact: 51105747, email:
mulandistephen143@gmail.com

AIR CONDITIONING MAINTENANCE

BENCHMARK We undertake Central Airconditioning system
Annual maintenance. T: 4460 4885, E: info@benchmarkqatar.com

ARCHITECTURAL CONSULTANCY

DESIGN / APPROVALS / SUPERVISIONS for your
buildings in Kerala. M: 5568 4140, E: anila.vinod@yahoo.com

BUS RENTAL / HIRE

Q MASTER W.L.L. 15/26/30/65 Seater Buses with / W-out Driver
Contact # 55853618, 55861541 (24 Hours) F: 44425610 Em: qataroffice@yahoo.com

THOUSANDS TRANSPORT 60/67 Seated A/C non AC Buses w/ w-out driver
T: 4418 0042...F: 4418 0042...M:; 5587 5266...Em: sales@thousandstransport.com

TRAVELLER TRANSPORT - 13/22/26/36/66 Seater Bus With & Without Driver.
Tel: 44513283 Mob: 30777432 / 55899097. Email: info@travellertransport.com

HIPOWER TRANSPORT: 13/22/26/66 Seater Buses & Fickups with & without driver
Tel: 4468 1056, Mob: 5581 1381, 7049 5406, ...... Em: hipower@safarigroup.net

BUSINESS SOLUTION

QATAR ASPECT WLL Business Setup, Local Sponsor, CR License, PRO Service
(01— LRV ZE VAL D— Em: info@qataraspect.com

--.--“
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CARGO SERVICES

3

AMBASSADOR CARGO D2D worldwide, Intl frieght, packing, relocation
storage & all logistic support.T: 4437 3338.M: 5500 8857..Em: info@ambassadorcargo.com

GOODWILL CARGO Air, Sea & Land Cargo Services Worldwide Door to Door
Packing & Moving T: 4462 6549, 487 8448.M: 3318 8200, 3311 2400.Em: sales@goodwillcargogatar.com

CAR HIRE

AL MUFTAH RENT-A-CAR Main office D-Ring Rd. T: 4463 4444, 4401 0700
Airprt 463 4433, Al Khor 411 334 Leasing 35891334, Em: reservations@rentacardofa com..wwwirentacardofa com

Branch-Barwa village, Bldg #17, shop #19........T: 4415 4414, . .M: 3301 3547

AVIS RENT A CAR Al Nasr Holding Co. Building, Bldg. 84, St. 820, Zone 40
T. 4466 7744 F: 4465 7626 Airport T: 4010 8887 Em:avis@qatar.net.qa, www.avisgatar.com

THOUSANDS RENT A CAR
Bldg No 3, Al Andalus Compound, D-ring Rd..T. 44423560, 44423362 M: 5551 4510 F: 44423561

BUDGET RENT A CAR Competitive rates for car rental & leasing
Main Office T. 4432 5500...M: 6697 1703. Toll Free: 800 4627, Em: info@budgetqatar.com

CARPENTRY & FABRICATION

PREMIER ENGINEERING & TRADING CO. W.L.L, Veneer pressing, cutting
plaining, etc... Doars, Furniture, Cubicles.... M: 3338 8017, E: premiergatar@gmail.com

- CIVIL DEFENCE SERVICES
By =

AL-MAWRID FIRE Co. Fire Maintenance contracts for all activities & CDD
transactions uploading. M: 55526603 ~77797468 EM: almawridfire.sec@gmail.com

AL SAAD RENT A CAR Head Office-Bldg: 242, C-Ring Road T; 4444 9300

CE
gLl y 1
Lﬁ; CLEANING

CAPITAL CLEANING CO. W.L.L. All type of Cleaning Services-Reasonable Rates
T 44582257, 44582546 F: 44582529 M: 33189899 Em: capitalcleaningwll@gmail.com

COMPANY FORMATION

NEW PHOENIX FOR TRANSLATION AND SERVICES 100% Foreign ownership co.
formation, PRO services. M: 7733 8026, 3347 1733, T. 4144 8466, E: info.newphoenix@gmail.com

HR CONSULTANCY

CAREERS AND RESUMES HR CONSULTANCY For Companies

Recruitment & Contract Staffing Services. T: 6001 0483, E: info@careersandresumes.org

INSURANCE

QATAR ISLAMIC INSURANCE GROUP (QIIG) For all types of

insurance services.T. 4465 8888. www.qiic.com.qa Em: giic@giic.com.qa

IS0/ HACCP CONSULTANTS

QATAR DESIGN CONSORTIUM - 150 S0ct, 40ot, 45001, 35001, 27001, 22301, 1001, .

T 4419 1777 F: 4443 3873 M: 5540 6516 .................Em: jenson@qdcqatar.net

T: 44222888 M: 55517254, 66590617 F: 44368727, Em:qatarpest@qatar.net.qa

T: 4470 9777.. M: 5551 3862, 5551 4709..F: 4436 0838...Em: sales@dohapest.com

ASIA TRANSLATION SERVICES www.asiatranslationcenter.com
Sofitel Complex, 1st Floor...T: 44364555, 4029 1307, 44440943 Em:asiatranslation@gmail.com

| o8 00l

PEST CONTROL & CLEANING
QATAR PEST CONTROL COMPANY

DOHA PEST CONTROL & CLEANING CO. W.LL.

REAL ESTATE

AL MUFTAH GENERAL SERVICES www.rentacardoha.com
T: 4463 4444/ 4401 0700....M: 5554 2067, 5582 3100.... Em:reservations@rentacardoha.com

P TRANSLATION SERVICES

ATYOUR SERVIGE

DAILY FOR THREE MONTHS

Updated on 15! & 16" of Every Month
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he Qatar Stock Exchange
T (QSE) Index increased 35.17

points or 0.4% during the
week to close at 9,702.17. Market
capitalisation went up 0.3% to
QR563.0bn from QR561.5bn at
the end of the previous trading
week. Of the 51 traded compa-
nies, 25 ended the week higher,
25 ended lower and one was

stock during the week with total
traded value of QR182.1mn.
Traded volume fell 67.7% to
261.9mn shares compared with
810.7mn shares in the prior
trading week. The number of
transactions decreased 62.2%
to 29,555 vs 78,100 in the prior
week. Dukhan Bank (DUBK) was
the top volume traded stock
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Weekly Market Report

QSE Index and Volume
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Technical analysis of the QSE index
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he QE Index closed slightly up
(+0.4%) for the short week; it
closed at 9,702.2 points with the
Index still facing the 9,800 as a resist-
ance in the short term. Our thesis re-

mains intact, the 9,300 level is a crucial
level to sustain; otherwise, we are look-
ing at the 9,000 as a possible psycho-
logical support. Weekly resistance level
remains at the 10,000 points level.

Definitions of key terms
used in technical analysis

tor - RSl is a momentum oscilla-

tor that measures the speed and
change of price movements. The RSI
oscillates between O to 100. The index is
deemed to be overbought once the RSI
approaches the 70 level, indicating that a
correction is likely. On the other hand, if
the RSI approaches 30, it is an indication
that the index may be getting oversold
and therefore likely to bounce back.

RSI (Relative Strength Index) indica-

MACD line with the signal line indicates

the strength in the momentum during the
uptrend or downtrend, as the case may
be. When the MACD crosses the signal line
from below and trades above it, it gives a
positive indication. The reverse is the situ-
ation for a bearish trend.

Candlestick chart - A candlestick chart
is a price chart that displays the high, low,
open, and close for a security. The ‘body’
of the chart is portion between the open
and close price, while the high and low

§ T T TR DU S N e — S Ea— = MACD (Moving Average Convergence intraday movements form the ‘shadow’.
— —— : e Divergence) indicator - The indicator con-  The candlestick may represent any time
e = = T e > = = ™ = = ™ ™ 3" = T ™ = sists of the MACD line and a signal line.  frame. We use a one-day candlestick chart
0 m xn no A The divergence or the convergence of the  (every candlestick represents one trading

day) in our analysis.
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