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Techno Q aspires to be leading ICT solutions 
provider in Mideast; aims QR1bn turnover
By Santhosh V Perumal
Business Reporter

Qatar Electronic Systems Company 
(Techno Q), which will soon be listed 
on the venture market of the Qatar 
Stock Exchange, is aiming to be QR1bn 
turnover entity as it seeks to expand 
domestic operations in cloud migration 
and cybersecurity; while planning foray 
into emerging markets and strengthen-
ing operations in Saudi Arabia as well 
as exploring options on joint ventures 
and acquisitions.

The company, which seeks to 
maintain its position as leading ICT 
(information, communication and 
technology) solutions in the Middle 
East, has already initiated discussions 
with liquidity providers as it gets listed 
on June 26 and is open to seek credit 
rating as it has also got long term plans 
to get listed in Saudi Arabia, where 

it finds immense potential. “We are 
expanding our operations in Qatar 
into other (related) services as well 
into IT (information technology), cloud 
migration and cybersecurity,” Zeyad 
al-Jaidah, Techno Q managing director 
and one of the founder members, told 
Gulf Times.

It is increasing efforts on the group’s 
expansion strategy to neighbouring 
markets, mainly Saudi Arabia, where 
the group established a 100% owned 
subsidiary at the beginning of 2023 to 
focus on AV, ELV and hospitality related 
projects, as well as Oman, where the 
group holds 98% equity interest in 
QIS to focus on similar projects in 
this neighbouring country. On the 
expected turnover in the medium to 
long term, Abdulla al-Ansari, Techno 
Q executive director and co-founder, 
confirmed that the company is eyeing 
QR1bn in the next five years.

“If we expand service-wise and geo-

graphically, hopefully we can reach our 
aspiration (of QR1bn turnover),” he said.

In 2023, the company reported rev-
enues of QR269.4mn at a compound 
annual growth rate of 17.1% over the 

past three years, and net income of 
QR19.7mn. As per its listing prospectus, 
revenues were QR330.92mn in 2022 
with a vast majority of it coming from 
projects. Over its 28 years of opera-

tions, the group’s portfolio include the 
design and execution of cutting-edge 
race electronics for a premier interna-
tional racing competition in Qatar, the 
creation and setup of sophisticated 
security access control systems for 
a number of football stadiums for a 
globally recognised sporting event, 
and the supply and installation of a 
comprehensive CCTV and Access 
Control Systems for Qatar’s largest 
hospital. “The growth is in technology 
because it must be upgraded every 
five years roughly. So this is going to be 
continuous,” al-Jaidah said.

Highlighting its plans to expand 
into cloud migration, al-Ansari said 
the trend now is that first move to the 
cloud, then once you are on the cloud, 
there are lots of associated services in 
terms of security, in terms of applica-
tions and so on.” Asked whether the 
company has inorganic plans to grow; 
al-Jaidah said “we are actually now, as 

we speak, also looking into this pos-
sibility in order to grow a little bit faster, 
to try to acquire small companies and 
make a jump.”

Asked about the potential acquisi-
tion, he said it has hired a consultant 
to start looking at acquisition in the 
region. He said the company is also 
open to forming a joint venture with 
companies that are not small. “So, 
we are looking at all possibilities to 
jumpstart our expansion... These will 
jumpstart our presence in the market 
instead of starting from scratch, hiring 
a team and doing that, these services 
from scratch,” he said.

Asked how the potential acquisition 
would be funded, he said “we have 
cash reserves as well. So, we can utilise 
part of that for acquisitions.” On listing, 
al-Jaidah said it will help enhance its 
visibility in the corporate world and 
“we don’t need the money to expand... 
So we are not under that pressure.”

Islamic finance assets in 
Qatar touch QR656bn  
in 2023: Bait Al Mashura
By Santhosh V Perumal
Business Reporter

Islamic finance assets in Qa-
tar grew 3.3% year-on-year to 
QR656bn in 2023, of which Is-

lamic banks accounted for 87.6 % 
of the total and sukuk for 11.1%, ac-
cording to Bait Al Mashura, a lead-
ing domestic Shariah-principled 
financial consultancy firm.

The assets of Islamic banks grew 
3.6% on an annualised basis to 
QR563.7bn in 2023 with financing 
witnessing a marginal increase of 
0.6% to QR382.7bn, the firm said in 
its latest report.

“The Islamic finance has several 
promising prospects for the growth 
that are underlying in its continu-
ous expansion, and accelerated de-
velopment in terms of environment 
and penetration of new ecosys-
tems,” Prof Khalid bin Ibrahim al-
Sulaiti, the vice-chairman of Bait Al 
Mashura, said in the report.

Islamic financial sector in Qatar 
is diverse, and comprises Islamic 
banks, takaful companies, Islamic 
finance firms and Islamic invest-
ment companies, in addition to Is-
lamic finance products represented 
in Islamic sukuk, investment funds, 
and indices.

Total deposits declined 1.4% 
year-on-year to QR313.4bn in 2023 

with private sector deposits consti-
tuting 59% of the total in the review 
period.

In the takaful sector, the assets of 
insurers reached QR4.2bn, which 
however fell 5.9% year-on-year; 
policyholders’ assets were valued 
at QR2.2bn (a decline of 3.6%). In-
surance subscriptions exceeded 
QR1.4bn, an increase of 8.8% on an 
annualised basis.

In the case of Islamic finance 
companies, their assets were 
QR2.5bn, a marginal increase by 
0.8%. Financing provided by these 
companies increased by 4.8% to 
QR1.8bn, and revenues reached 
QR241.8bn, increasing by 7.7%.

In Islamic investment compa-
nies, the assets of the two such com-
panies grew by 2.7% to QR522.3mn, 
and their revenues were QR41.4mn, 
which fell 33.5%, and their profits 
reached QR5.9mn in the review pe-
riod.

Sukuk issued by Islamic banks 
increased by 86.6% to QR4.2bn; 
while those issued by Qatar Central 
Bank was valued at QR7.7bn, which 
showed an increase of 42.8% year-
on-year.

The assets of Islamic investment 
funds exceeded QR942mn, increas-
ing by 4.1%, and their performance 
varied during the year, the report 
said.

In Qatar Stock Exchange (QSE), 
the Al Rayan Islamic index in-
creased by 3.76%, and the perform-
ance of the shares of listed Islamic 
finance companies varied between 
an increase of 29% and a decrease 
of 16%.

At the macroeconomic level, the 
growth returned to its norm during 
2023 leveraging from the event leg-
acy resulting in modern infrastruc-
ture and tourism, it said, highlight-
ing that as per estimation, Qatari 
economy grew by 1.8%.

Expansion in North Field resulted 
in a financial surplus, in addition to 
enhancing services, logistic, indus-
trial, and trade and finance sectors 
as indirect results, it added.

QCB foreign reserves surge 3.96% in May
QNA
Doha

The foreign currency reserves and 
liquidity of the Qatar Central Bank 
(QCB) increased by 3.96% year-on-
year to reach QR249.165bn in May 
2024 compared to QR239.664bn in 
the same period of last year.

The figures released by the QCB 
showed an increase in its official 
reserves at the end of May 2024, 
compared to what it was at the 
end of the same month in 2023, 

by roughly QR8.833bn to reach 
QR190.206bn, owing to the decrease 
in the balances with foreign banks 
by about QR2.816bn to the level of 
QR138.984bn in May 2024.

The reserves consist of key catego-
ries: bonds and foreign treasury bills, 
balances with foreign banks, gold, 
and Special Drawing Rights (SDR), 
and the State of Qatar’s share at the 
International Monetary Fund (IMF).

In addition to the official reserves, 
there are other liquid assets (Foreign 
Currency Deposits), so the two 
together constitute what is known 

as the total foreign reserves. Gold 
reserves increased, as of the end 
of May 2024, by about QR7.276bn 
compared to May 2023 to reach 
QR28.327bn.

Balances with foreign banks 
declined by nearly QR1.192bn, to the 
level of QR17.744bn at the end of 
May 2024, compared to May of 2023, 
with the balance of special drawing 
rights deposits from the State of 
Qatar’s share with IMF decreasing 
by QR66mn by the end of May 2024, 
compared to May 2023, reaching 
QR5,186bn.

Prof Khalid bin Ibrahim al-Sulaiti, 
vice-chairman of Bait Al Mashura.

Zeyad al-Jaidah and Abdulla al-Ansari, founders of Techno Q, outline the 
company’s future plans. PICTURE: Thajudheen
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