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QSE’s Q1 aggregate 
profi t rise to QR13.1bn 
sets positive tone for 
2024, says QNBFS
By Pratap John
Business Editor 

Listed companies on the Qa-
tar Stock Exchange reported 
a year-on-year growth of 

5.8% and quarter-on-quarter 
growth of 30.7% in aggregate 
earnings to QR13.1bn during the 
fi rst quarter, QNB Financial Serv-
ices (QNBFS) said in its latest 
‘earnings review’.

Sectoral performances were 
mixed but banks, insurance and 
transportation were the only 
three sectors out of eight that 
saw positive earnings growth 
both year-on-year (YoY) and 
sequentially. Aggregate topline 
increased 4.2% YoY but saw a 
modest 2.3% sequential decline 
to QR42.8bn. 

Aggregate net profi t margin 
came in at 30.6% compared with 
30.1% in Q1, 2023 and 22.9% in 
Q4, 2023. 

Banks remained the biggest 
contributor to the QSE’s aggregate 
earnings at 57.5% (Q1,2023: 55.8%) 

followed by industrials (18.1% vs 
19.2% in Q1,2023) and telecoms 
(8.1% vs 8.8% in Q1,2023).

The banking sector posted a 
large increase in Q1, 2024 aggre-
gate earnings, both YoY and se-
quentially. For Q1, 2024, the bank-
ing sector posted a 9.1% YoY and 
15.7% QoQ growth in aggregate 
headline net income.

The Banks and Financial Serv-
ices Index underperformed the 
QSE Index and dropped by 10.6% 
(QSE Index: -9.1%) in Q1,2024.

Loans experienced an increase 
QoQ and YoY with a mixed per-
formance. The loan book grew by 
1.3% sequentially (+4.4% YoY) to 
QR1.40tn in Q1,2024. 

Deposits also increased both 
sequentially and YoY. Aggregate 
deposits increased by 3.2% se-
quentially (+6.8% YoY) reaching 
QR1.39tn.

Capitalisation levels of Qatar 
banks remained robust. Sector 
average Tier-1 ratio came in at a 
robust 18.8%. All the banks gen-
erated strong Tier-1 ratios with 
CBQK improving the most.

In the Industrials sector, there 
was both top and bottom line 
sector recovery YoY following a 
decline in 2023 due to high base 
eff ects by sector heavyweight In-
dustries Qatar.  

This could mark the beginning 
of earnings recovery/momentum 
for the sector for the rest of the 
year, according to the report.

The Industrials Index was down 
by 1.4% (QE Index: -9.1%) in 
Q1,2024.

Total traded value was QR8.2bn 
in Q1, 2024 compared with 
QR7.6bn in Q4, 2023.

The telecoms sector remained 
healthy with its aggregate top-line 
up YoY and down only marginally 
sequentially.

Aggregate net income, while 
down modestly YoY, increased 
signifi cantly compared with 
Q4,2023.

The Telecoms Index was lower 
by 2.2% (QSE Index: -9.1%) in 
Q1,2024.

Total traded value was QR1.9bn 
in Q1,2024 vs QR1.4bn during 
Q4,2023.

Qatar spearheads action to manage climate change-related risks: Al-Attiyah Foundation
Qatar, which lacks arable land and 
water resources for the development of 
carbon sinks, forests, and green areas, 
continues to actively work toward the 
management of risks associated with 
climate change, Al-Attiyah Foundation 
said in a research paper.  
To increase self-sufficiency and address 
climate risks to the agricultural sector, 
Qatar has implemented measures such 
as efficient water-conserving irrigation 
techniques and advanced cooling 
technologies to reduce food losses and 
ensure sustained food availability, it said.  
In 2019, Qatar announced the 
commissioning of a carbon storage 
plant, the largest of its kind in the 
region. It aims to capture over 5mn 
tonnes of CO2 per year from Qatar’s 
LNG industry by 2025. 
According to its Nationally Determined 
Contribution (NDC), Qatar has 
undertaken measures across various 
sectors, including retrofitting aerators 
in governmental facilities, switching 
to treated sewage effluent for 
irrigation, utilising recycled water in 

district cooling and construction, and 
constructing drainage systems. 
The NDC highlights openness to 
international co-operation through 
technical assistance and capacity-
building in sustainable technologies. 
Countries within the Middle East are 
implementing a wave of mitigation 
techniques to offset the effects of 
anthropogenic climate change on 
their population, the latest Al-Attiyah 
Foundation sustainability research 
paper titled ‘Race to Climate Resilience: 
Front-Runners and Laggards in 
Advancing on Adaptation’ said. 
The GCC countries offer a unique 
lens through which to examine the 
intersection of high-income status and 
vulnerability to climate change. 
As nations recognised by the World 
Bank for their high-income status and 
boasting a combined GDP exceeding 
$3.5tn, the GCC countries, as leading 
oil producers and exporters, present 
an intriguing case study in managing 
climate change impacts in affluent 
regions, the report said. 

Much of the Gulf region is already 
experiencing rising temperatures, 
unpredictable and extreme weather 
patterns, and water scarcity due to 
climate change that pose risks to 
human health and livelihoods and 

threaten economic stability. Record 
high temperatures have already 
been observed, reaching up to 53.9°C 
in Kuwait in 2016, an Asian record 
level; and early summer heat waves 
exceeding 50°C in Oman and the UAE.
Even if global warming is limited to 
an increase of 2°C compared to pre-
industrial temperatures, temperatures 
in the Gulf region are expected to rise 
far beyond this, with some climate 
studies predicting an increase of up to 
5°C by the end of the century. 
The studies further indicate that this rise 
in temperatures will be accompanied by 
extreme weather events (such as heat 
waves) in an unprecedented scale, which 
will have severe impacts for the health 
and well-being of around 56.4mn people 
living in the region. In the face of such 
challenges, Gulf countries have taken 
proactive measures. 
In 2016, the UAE introduced its 
inaugural NDC, highlighting climate 
risks such as rising temperatures, 
extreme weather, erratic rainfall, and 
sea level rise, which could affect critical 

infrastructures like desalination plants 
and agriculture. 
The latest NDC expands on adaptation 
measures, focusing on energy, 
infrastructure, health, environment, 
blue carbon ecosystems, and food 
systems, with an emphasis on 
comprehensive risk management 
strategies, including insurance 
schemes. Similarly, Kuwait has unveiled 
the first detailed National Adaptation 
Plan (NAP) among Gulf nations, 
addressing climate risks and proposing 
strategies to enhance resilience 
across sectors like coastal areas, water 
resources, public health, fisheries, and 
marine environments.
Through concerted efforts and 
collaboration, nations in the GCC can 
further bolster their readiness and 
resilience to climate change impacts, 
ensuring a sustainable future for 
generations to come. 
For further information on the effects 
of climate change in the Middle East, 
the research paper is available on the 
Al-Attiyah Foundation’s website.

Media City Qatar and Bloomberg Media 
gear up for Qatar Economic Forum 2024
QNA
Doha

In close partnership with Bloomb-

erg Media, Media City Qatar (MCQ) 

has announced holding the 4th 

annual “Qatar Economic Forum, 

Powered by Bloomberg” (QEF), on 

May 14-16 under the theme “A World 

Remade: Navigating the Year of 

Uncertainty.” 

Reflecting on the partnership’s 

impact and the significance of this 

year’s forum, Chairman of Media 

City Qatar Sheikh Dr Abdulla bin Ali 

al-Thani stated, “Our partnership 

with Qatar Economic Forum is a 

testament to the indispensable role 

of the media in fostering economic, 

political, and social progress.” 

He said, “As we navigate a year of 

uncertainty, our forum becomes a 

pivotal platform for clear, compel-

ling narratives that not only address 

misinformation but also promote 

understanding across diverse 

global perspectives.” 

He added, “We aim to harness the 

potential of the Gulf’s media indus-

try as a dynamic force for economic 

growth and a bridge between cul-

tures.” This year’s forum promises 

an unprecedented convening of 

over 1,000 global leaders to delve 

into critical issues at the heart of 

today’s economic landscape and 

underscores the ambitious vision 

shared by Media City Qatar and 

Bloomberg to catalyse global eco-

nomic discourse.

Amidst the largest election year in 

global history, QEF is positioned as 

a crucible for actionable solutions, 

with a strong emphasis on shaping 

a sustainable economic future at a 

time when the need for transforma-

tive discussions on a range of sig-

nificant topics could not be greater. 

These include: “Geopolitics, 

Globalisation, and trade,” where 

the evolving political landscape’s 

impact on investment flows, supply 

chains, and the global economy will 

be examine;. “Business and Invest-

ment Outlook,” off ering insights 

into market growth and economic 

trends; “The Energy Transition,” 

featuring expert analysis from 

leading decision-makers on the 

future of LNG and sustainable 

energy; “Sports and Entertainment,” 

revealing the latest disruptions set 

to transform the multibillion-dollar 

sports industry; and “Technology 

Innovation,” exploring the next ad-

vancements in artificial intelligence, 

blockchain, and beyond.

Since its inception in 2021, the 

partnership between Media City 

Qatar and Bloomberg Media to host 

QEF has built on a solid foundation, 

highlighting a mutual dedication to 

driving meaningful conversations 

on economic trends, challenges, 

and opportunities.

In 2023 alone, QEF was instrumen-

tal in introducing eight new MoUs, 

thereby cementing Qatar’s status as 

a vital hub for dialogue and invest-

ment and amplifying its influence 

in the global business ecosystem. 

This year, the forum is set to unite 

representatives from over 50 coun-

tries, facilitating robust exchanges 

and dialogue among global leaders, 

innovators, and policymakers.

Startup Qatar Investment Programme 
receives more than 1,000 applications 
in two months of launch
By Santhosh V Perumal
Business Reporter

The Startup Qatar Investment 

Programme, launched by Qatar De-

velopment Bank (QDB) two months 

ago, has already received more 

than 1,000 applications, indicat-

ing the growing demand from the 

startups.

This was disclosed by the Invest-

ment Promotion Agency (Invest 

Qatar) in its social media handle X.

The Startup Qatar Investment 

Programme aims to attract tech 

startups to establish or expand 

operations in Qatar. It off ers 

funding for both seed and growth 

stage companies, alongside incen-

tives and support services in line 

with the available incentives and 

subsidies off ered by Startup Qatar, 

a platform unveiled by Invest Qatar 

within the framework of the Qatar 

Web Summit 2024.

The programme off ers funding 

of up to $500,000 or QR1.8mn 

for startups looking to establish a 

presence in Qatar and up to $5mn 

for established global startups 

seeking to grow their operations in 

the Qatari market.

The investment is off ered to start-

ups launching in Qatar with a proof 

of concept (PoC) or minimum vi-

able product (MVP) who seek fund-

ing to establish their operations in 

the Qatari market. 

For the established startups 

expanding to Qatar, the invest-

ment programme targets already 

established entities seeking fund-

ing to expand their operations 

into the Qatari market, offering 

funding of up to $5mn to fuel this 

growth.

The investment programme tar-

gets tech startups focused on high-

growth, innovative business ideas 

and/or knowledge-based concepts 

with the potential to generate 

significant value and contribute to 

Qatar’s economic expansion.

The priority sectors are Clima-

tetech, Agritech, Energytech, 

Healthtech, Fintech, Edutech, 

Sportstech, Supplychain tech, 

Cybersecurity, Proptech, Robotics 

and Drones, Internet of Things and 

Big Data; and Artificial Intelligence 

and Machine Language.

The investment programme is 

specifically designed to empower 

startups that focus on innovative 

business ideas, demonstrate an 

ability to solve real-world chal-

lenges and successfully meet the 

needs of the Qatari market. 

The programme focuses on 

supporting knowledge-based 

companies that show potential for 

sustainable growth and could add 

value and contribute to the devel-

opment of the Qatari economy.

It also aims to accelerate the devel-

opment and adoption of technolo-

gy in Qatar’s educational, financial, 

sports, agricultural, health and real 

estate sectors, and to foster growth 

across industries such as artificial 

intelligence, machine learning, 

Internet of Things and big data 

among others.

Banks remained the biggest contributor to the QSE’s aggregate earnings at 57.5% (Q1,2023: 55.8%) followed by 
industrials (18.1% vs 19.2% in Q1,2023) and telecoms (8.1% vs 8.8% in Q1,2023), according to the latest ‘earnings 
review’ by QNBFS.
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India’s IndiGo orders 30 Airbus A350 widebody aircraft
India’s largest airline IndiGo has 

placed a firm order for 30 Airbus 

A350-900 aircraft. The order will 

help expand IndiGo’s internation-

al network to long-haul destina-

tions, Airbus said in a release 

yesterday. 

India, the world’s fastest growing 

major aviation market, is on the 

verge of an international travel 

boom as the economy grows and 

household incomes rise. 

The A350 is perfectly positioned to 

serve the country’s aspirations for 

long-range travel. The choice of the 

A350 is a reaff irmation of IndiGo’s 

continued trust in Airbus and is yet 

another validation of the aircraft as 

the undisputed leader in long-haul 

air travel.

“Today’s historic moment marks a 

new chapter for IndiGo and will fur-

ther shape the future of the airline 

and for Indian aviation at the same 

time. For IndiGo, after successfully 

pioneering the Indian skies with an 

unprecedented journey, its fleet of 

30 Airbus A350-900 aircraft will 

allow IndiGo to embark on its next 

phase of becoming one of the lead-

ing global aviation players. 

“At IndiGo, we take pride in being 

India’s preferred airline and for of-

fering connectivity to our custom-

ers, in and with India. This reaff irms 

IndiGo’s belief in, and commitment 

to, the growth of India, and in our 

strategic partnership with Airbus,” 

said Pieter Elbers, CEO, IndiGo.

Benoit de Saint-Exupery, Airbus 

executive vice-president (Sales), 

Commercial Aircraft said: “A heart-

felt thank you to IndiGo for putting 

its trust in Airbus once again, and to 

our respective teams who negoti-

ated this agreement for 30 A350s. 

IndiGo’s first widebody order opens 

an exciting new chapter in our 

close partnership. “We are proud 

that our fuel-eff icient, next-gener-

ation A320 Family revolutionised 

domestic air travel in India, and that 

now the A350 is poised to replicate 

the same success on long-haul 

routes.” 

Bound in a relationship of symbiotic 

growth with India for more than 

half a century, Airbus products and 

services have catalysed the growth 

of the country’s civil aviation sector. 

India, the world’s fastest growing 
major aviation market, is on the 
verge of an international travel 
boom as the economy grows and 
household incomes rise

Red Sea disruption could 
cut Asia-Europe capacity 
by 20%, says Maersk
Reuters
Copenhagen

Disruption to Red Sea 
container shipping 
is rising, Maersk said 

yesterday, forecasting this 
will cut the industry’s ca-
pacity between Asia and 
Europe by up to 20% in the 
second quarter.

Maersk and other ship-
ping companies have divert-
ed vessels around Africa’s 
Cape of Good Hope since 
December to avoid attacks 
by Houthis in the Red Sea, 
with the longer voyage times 
pushing freight rates higher.

“The risk zone has ex-
panded, and attacks are 
reaching further off shore,” 
Denmark’s Maersk said.

“This has forced our ves-
sels to lengthen their journey 
further, resulting in addi-
tional time and costs to get 
your cargo to its destination 
for the time being,” it added 
in an updated advisory to 
customers.

Maersk’s fuel costs on the 
aff ected routes between Asia 
and Europe are now 40% 

higher per journey, a spokes-
person said.

Germany’s Hapag-Lloyd, 
which has said it believes the 
crisis can be overcome be-
fore the end of 2024, is also 
rerouting vessels for the time 
being.

“The attacks in the Red 
Sea and the Gulf of Aden are 
moving further and further 
out to sea. That is why we 
are avoiding this area alto-
gether,” Hapag-Lloyd said in 
e-mailed comments.

By routing traffi  c away 
from the Suez Canal, Maersk 
estimated that the container 
industry’s capacity between 
Asia and northern Europe 
and the Mediterranean 
would be cut by between 15% 
and 20% in the second quar-
ter.

The disruptions cause rip-
ple eff ects across several oth-
er container freight routes, 
particularly from Asia to the 
east and west coasts of South 
America, Maersk’s spokes-

person said, adding that the 
Red Sea situation was com-
plex and continued to evolve.

Maersk, viewed as a ba-
rometer of world trade, fore-
cast last week that disrup-
tions would last at least until 
the end of 2024.

Meanwhile, France’s CMA 
CGM is still sending some 
vessels via the Red Sea es-
corted by French or other 
European navy frigates, but 
the majority of its ships are 
being rerouted around Afri-
ca, CEO and Chair Rodolphe 
Saade told Le Monde.

“The problem is that you 
have to call at ports that are 
not the fi nal destination and 
to transship onto smaller 
vessels,” Saade told the 
newspaper in an interview 
published on Monday.

“Tangiers is saturated and 
alternatives need to be found 
— like (Spain’s) Algeciras or 
Valencia,” he added.

The knock-on eff ects of 
voyages around Africa in-
clude bottlenecks and ves-
sel bunching, where several 
ships arrive at port at the 
same time, as well as equip-
ment and capacity shortages.

Container vessel Maersk Hangzhou sails in the Wielingen 
channel, Westerschelde, Netherlands (file). Maersk and 
other shipping companies have diverted vessels around 
Africa’s Cape of Good Hope since December to avoid attacks 
by Houthis in the Red Sea, with the longer voyage times 
pushing freight rates higher.
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‘QRDI keen on supporting, attracting innovative private sector’
By Peter Alagos
Business Reporter

An off icial of Qatar Research 
Development and Innovation (QRDI) 
Council has underscored the critical 
role of private sector-led innovation in 
economic diversification.
QRDI Council secretary-general Omar 
al-Ansari emphasised that an innovative 
private sector creates economic 
value. “Even globally, the wealthiest 
companies are the most innovative 
companies. All countries are racing 
to support incubation, hosting, and 
developing an innovative private 
sector,” al-Ansari stated in The Business 
Year: Qatar 2024. 
Al-Ansari said, “To do this, you need 
an entire ecosystem approach to 
create the environment the innovative 
private sector seeks. Right now, Qatar is 
focused on creating that environment. 

We have all the pieces necessary to 
support and attract an innovative 
private sector, and QRDI is mobilising 
those pieces to come together to 
achieve this.”
Emphasising the value of public and 
private sector collaboration in driving 
this ecosystem, al-Ansari described 
industry, government, and academia 
as the “golden triangle,” adding that 
it is integral to ensuring that these 
entities “collaborate and work together 
eff ectively.” 
He said, “An innovative private sector 
wants a place where they can test and 
pilot technologies, and the first thing we 
are doing is opening up Qatar for these 
companies to test their technologies. 
We are doing this through programmes 
such as the Open Innovation Platform, 
found on our QRDI portal. 
“People are the key for private sector 
companies that are doing this work. 
This is our way of using complex 

infrastructure to attract the soft 
aspects, which is testing and piloting. 
We currently have 36 Qatar open 
innovation projects underway out of 
923 proposals worldwide. This will 
expand significantly into many sectors 
and grow exponentially.”
Al-Ansari noted that sustainability is 
among QRDI’s priority areas, citing 
collaborations with shipping firm, 
Milaha; research calls with academia, 
and the Ministry of Environment and 
Climate Change.
To bolster Qatar’s position as a global 
hub for research and innovation, al-
Ansari said QRDI’s priority is to develop 
its internal innovation and research 
capabilities to a competitive standard 
within a RDI global ecosystem. 
“This will lead to products and services 
developed in Qatar and used globally, 
which would come naturally after those 
capabilities are developed. We want 
our technologies to be used globally in 

other emerging economies with similar 
challenges. 
“Qatar has its unique challenges, but 
sustainability is a universal challenge. 
The more we can successfully develop 
our internal capabilities, the more we 
can contribute globally,” he said. 
Al-Ansari added: “Additionally, we 
do all our work collaboratively. For 
example, last year, we launched the 
Qatar Spain Innovation Programme 
(QASIP), a joint eff ort between Qatar 
and Spain to jointly fund companies 
to tackle common challenges. We also 
have an agreement with Singapore 
and Enterprise Singapore, inviting 
Singaporean companies to develop 
solutions in Qatar. 
“Historically, we have funded many 
international collaborations because 
RDI is a joint global eff ort. We need 
international talent to work with local 
talent to develop solutions for our 
common challenges.”

Ezdan Real Estate announces 
opening, lease of 2nd phase for 
Al Janoub Gardens Residence
Following the complete leas-

ing of all 880 units in its 
fi rst phase, marking a no-

table success, Ezdan Real Estate 
has launched the second phase 
of Al Janoub Gardens Residence 
project, which comprises ap-
proximately 775 residential units 
of varying sizes. 

“Today marks the commence-
ment of the second phase,” noted 
Hani Dabash, Deputy CEO of 
Ezdan Holding Group, who un-
derscored the overwhelming de-
mand and popularity the project 
has received, particularly for its 
modern amenities and lifestyle 
off erings, including a central 
garden featuring children’s play 
areas and lush greenery, which 
facilitated the rapid lease-up of 
the fi rst phase. 

Dabash said Al Janoub Gardens 
Residence is among the com-
pany’s key developments, rep-
resenting a signifi cant cultural 
enhancement for the Al Wukair 
area by blending residential and 
commercial spaces with a com-
prehensive suite of services, thus 
delivering a premium, competi-
tively priced real estate option. 

He noted that the project’s de-
sign focuses on resident comfort 
and well-being, incorporating 
recreational and sports facilities, 
special areas for children, and 
family entertainment options. 

“Al Janoub Gardens Residence 
project exemplifi es our exten-
sive experience in the real estate 
sector, aiming to provide serene, 
luxurious living that fosters hap-
piness for all family members,” he 
said.

The project enjoys a strate-
gic location at the junction of Al 
Wakra Highway and Al Wukair 
Main Road near Al Janoub World 
Cup Stadium. It off ers a variety 

of shops, gyms, a notable cen-
tral garden with children’s play-
grounds and fl owing waterfalls, 
and houses one of the largest 
mosques built by Ezdan Real Es-
tate. 

Earlier this year, the company 
opened leasing for the fi rst phase 
of this multifaceted (residential 
and commercial) project, which 
includes over 2,500 units and fully 
furnished commercial spaces, 
covering more than 400,000sq m. 

The project also provides about 
4,200 parking spaces, including 
outdoor and basement areas, a 
mosque capable of accommodat-
ing over 2,500 worshippers, kids 
play area, and roughly ten swim-
ming pools scattered throughout 
the property.

Dabash noted that Ezdan Real 
Estate is dedicated to developing 
residential developments like Al 
Janoub Gardens, which include 
amenities for sports, green spac-
es, and family recreation areas.

He said, “Ezdan is commit-
ted to fostering communities 
that support a healthy, distinc-
tive lifestyle, aligned with our 
social responsibility and mission 
towards society. We believe that 
an individual thrives in a healthy 
environment — one that encour-
ages active living as part of daily 
life — ultimately contributing to 
the broader community. 

“With Ezdan’s historic depth 
and extensive experience, we 
position ourselves as a leader in 
the economic landscape, driving 

innovation in all our real estate 
off erings. This not only sets a 
benchmark for other developers 
but also benefi ts society at large.”

Ezdan Real Estate introduced 
a series of sophisticated resi-
dential projects in Al Wakra and 
Al Wukair, including more than 
1,275 residential and commer-
cial units encompassing apart-
ments, villas, and commercial 
spaces across fi ve developments: 
Al Safwa Compound, Hayat Al 
Wakra Compound ‘1-2’, Jawharat 
Al Wakra, and Masat Al Wakra. 
These projects enhance the 
real estate market with a vari-
ety of high-quality, competitively 
priced properties, addressing the 
growing demand for residential 
units.

Net selling pressure of 
Gulf and foreign funds 
drags QSE 51 points; 
M-cap melts QR2.07bn

By Santhosh V Perumal
Business Reporter

The Qatar Stock Exchange (QSE) 
yesterday fell more than 51 points 
on the back of selling pressure, 
especially in the transport and 
industrials counters.
The Gulf institutions were 
increasingly net sellers as the 
20-stock Qatar Index shed 0.53% 
to 9,638.86 points, although it 
touched an intraday high of 9,710 
points.
The foreign institutions turned net 
profit takers in the main market, 
whose year-to-date losses widened 
to 11%.
As much as 64% of the traded 
constituents were in the red 
in the main bourse, whose 
capitalisation melted QR2.07bn 
or 0.37% to QR562.29bn on 
account of small and microcap 
segments.
The Gulf retail investors were seen 
bearish in the main market, which 
saw as many as 0.03mn exchange 
traded funds (sponsored by Masraf 
Al Rayan and Doha Bank) valued 
at QR0.06mn trade across seven 
deals.
The Arab individuals’ weakened 
net buying had its influence on the 
main bourse, which saw no trading 
of sovereign bonds.
The foreign retail investors’ lower 
net buying had its say on the main 
market, which saw no trading of 
treasury bills.
The Islamic index was seen 
declining faster than the other 
indices in the main bourse, whose 
trade turnover and volumes were 
on the increase.
The Total Return Index shed 0.53%, 
the All Share Index by 0.48% and 
the All Islamic Index by 0.56% in 
the main market.
The transport sector index tanked 
1.32%, industrials (0.84%), banks 
and financial services (0.4%) and 
consumer goods and services 

(0.1%); while telecom gained 0.35%, 
real estate (0.21%) and insurance 
(0.14%).
Major losers in the main market 
included Widam Food, Milaha, Inma 
Holding, Gulf Warehousing, Lesha 
Bank and Qamco. 
In the venture market, Al Mahhar 
Holding saw its shares depreciate 
in value.
Nevertheless, Doha Insurance, 
Qatar Oman Investment, Ahlibank 
Qatar, Medicare Group, Ezdan and 
Beema were among the gainers in 
the main bourse.
The Gulf institutions’ net profit 
booking increased considerably to 
QR9.72mn compared to QR1.24mn 
on May 5.
The foreign institutions turned net 
sellers to the tune of QR8.83mn 
against net buyers of QR25.99mn 
the previous day.
The Gulf individuals were net 
sellers to the extent of QR0.21mn 
compared with net buyers of 
QR0.38mn on Sunday.
The Arab individual investors’ net 
buying weakened noticeably to 
QR1.62mn against QR4.55mn on 
May 5.
The foreign retail investors’ net 
buying shrank marginally to 
QR0.81mn compared to QR0.93mn 
the previous day.
However, the domestic funds 
turned net buyers to the tune of 
QR22.82mn against net sellers of 
QR17.62mn on Sunday.
The Qatari individual investors’ 
net buying weakened markedly to 
QR6.5mn compared to QR13mn on 
May 5.
The Arab institutions had no major 
net exposure for the ninth straight 
session.
Trade volumes in the main market 
rose 12% to 184.41mn shares, value 
by 13% to QR472.62mn and deals 
by 40% to 16,142.
The venture market saw 51% 
plunge in trade volumes to 0.34mn 
equities, 52% in value to QR0.57mn 
and 35% in transactions to 54.

Hani Dabash, Deputy CEO, Ezdan Holding Group.

QRDI Council secretary-general Omar al-Ansari.
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