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Transport Minister heads
Qatar’s delegationto
ICAO conferencein Seoul

HE the Minister of Transport Jassim bin
Saif al-Sulaiti headed Qatar’s delegation
to the International Civil Aviation
Conference organised by the International
Civil Aviation Organisation (ICAO) in
conjunction with South Korea’s Ministry
of Land, Infrastructure, and Transport, in
Seoul.

The event is attended by the ICAO
Secretary-General Juan Carlos Salazar,
several ministers, and heads of
delegations from 86 countries.

The event is intended to inform and
update government officials on the Work
Programme of the ICAO in the legal field
and several current subjects in the field of
International Air Law (IAL).

In particular, the seminar is addressing
topics relating to ICAO’s work in the
legal field, aviation’s safety and security,
and current issues on aviation law and
practice.

Qatar is a member of the ICAO Council
and contributing significantly to the
Organisation’s programmes, including
training, and upskilling the workforce
through scholarships for the developing
countries, training opportunities for
workforce from Africa, and from Latin
America in the future, in addition to
Qatar’s contributions to Gender Equality
Programme, all of which are aimed at

a sustainable future for the aviation
industry.
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QIB net profit jumps
5% year-on-year
to QR955mn in Q1

atar Islamic
(QIB) has reported
a 55% year-on-
year wth in net profit to
QR955mn in the first three
months of this year. Total as-
sets stood at QR192bn at the
end of March 2024, growing
7.7% on an annualised basis.
Financing and investing
were the primary drivers for the
asset growth with the former
expanding by 6% year-on-
year to QR124.7bn. Investment
securities reached QR48.8bn
as on March 31, 2024, up 7.8%
compared with the previous
year period.
Customer deposits amount -

Qatar Islamic Bank’s total assets stood at QR192bn
at the end of March 2024, growing 7.7% on an

ed to QRI23bn during Janu-
ary-March 2024, registering
an annual growth of 4.4%.
Financing to deposit ratio was
97% at the end of March 2024
against the Qatar Central Bank
(QCB) maximum requirement
of 100%, reflecting the bank’s
strong liquidity position.

Total income soared 17%
year-on-year to QR2.82bn in
the first quarter (Ql) of 2024.
Net income from financing and
investing registered a robust
growth of 19% to QR2.58bn for

annualised basis

the three months ended March
312024.

Total operating expenses
stood at QR287mn. Efficient
cost containment enabled the
bank to bring down the cost-
to-income ratio to 17.8% from
18.8% for the same period of
last year, which continues to be
the lowest in the Qatari bank-
ing sector.

QIB was able to manage the
ratio of non-performing fi-

nancing assets to total financ-
ing assets at 1.7%, one of the
lowest in the industry, reflect-
ing the quality of its financing
assets portfolio and effective
risk management framework.
QIB continues to pursue the
conservative impairment
policy by building precaution-
ary impairment charge on fi-
nancing assets for QR365mn
for the three months ended
March 2024 and maintain a

QDB keen on building sustainable
entrepreneurial ecosystem

By Peter Alagos
Business Reporter

mong its key objectives, Qatar De-
Avelopment Bank (QDB) is keen on

building a sustainable, advanced
ecosystem for entrepreneurship, chief ex-
ecutive officer Abdulrahman Hesham al-
Sowaidi has said.

Forging strategic collaborations, foster-
ing technological infrastructure growth,
and setting up successful incubators and
hubs are among the key pillars QDB is
seeking to utilise in building a sustainable
entrepreneurial ecosystem, al-Sowaidi
stated in an interview published in ‘The
Business Year: Qatar 2024’

“Supporting the growth of a techno-
logical infrastructure and contributing
to Qatar’s position as a centre of innova-
tion through impactful partnerships are
part of that roadmap,” stated al-Sowaidi,
who noted the significance of collaborat-
ing with local and international partners,
such as Microsoft, among others.

He also said tech and software partner-
ships will enable startups to develop dig-
ital skills, as well as leverage cloud tech-
nology, Artificial Intelligence (AI), data
analytics, and the Internet of Things (I0T)
“to plan and launch successful and scala-
ble businesses that are on par with rapidly
growing innovative businesses around the
world”

“We have had a long-term partner-
ship between Ooredoo and Qatar Busi-
ness Incubation Centre (QBIC), which
has produced the Digital & Beyond incu-
bator, helping entrepreneurs launch new
technology-focused businesses in the
country.

“We have also launched other success-
ful incubators across Qatar, including the
creative hub Scale7, with M7 and Qatar

QDB CEO Abdulrahman Hesham
al-Sowaidi.

Museums, as well as Qatar FinTech Hub
(QFTH) with the support of Qatar Central
Bank (QCB),” al-Sowaidi pointed out. He
said QDB is also supporting the growth
of small and medium-sized enterprises
(SMEs) through agreements signed with
leading international entities, such as the
Startup Genome and the World Trade Or-
ganisation (WTO).

Similarly, QDB’s partnership with the
Ministry of Commerce and Industry
(MoCI) and the World Economic Forum
(WEF) paved the way for the launch of the
country’s Advanced Manufacturing Hub
(AMHUB), al-Sowaidi noted.

“We are highly optimistic about these
partnerships, due to their benefit for en-
trepreneurs and the avenues they open for
future collaborations, as well as the im-

pact they will have on Qatar’s economic
diversification goals,” he said.

Al-Sowaidi said QDB is providing a
wide range of initiatives and programmes
that would help entrepreneurs develop
their ideas, launch products, and access
international markets.

“For example, we are leading various
business incubators and accelerators, in-
cluding QBIC, QFTH, Scale7 Fashion &
Design Incubator, Qatar SportsTech, and
Jahiz industrial factories, which provide
dedicated mentoring and coaching for as-
piring entrepreneurs through our network
of leading experts.

“Our Export Development and Pro-
motion Agency (Tasdeer) provides work-
shops for local SMEs to enhance their
business know-how and improve their
export operations.

Tasdeer also enhances entrepreneurs’
exposure to international markets via our
successful Go-Global programme, which
supports local businesses participation in
the most promising global exhibitions,”
al-Sowaidi said.

He added: “QDB’s partnership with ed-
ucational institutions, such as Hamad Bin
Khalifa University (HBKU), for The Edu-
cation City Innovative Entrepreneurship
Programme, aligns with our three-pillar
strategy of providing access to finance,
access to capability, and access to local
and international markets.

“We also have long-standing Learn-
ing and Development collaborations in
place with Qatar University and are the
development partner of the University of
Doha for Science and Technology (UDST),
supporting the next generation of innova-
tors and entrepreneurs. In addition, the
Learning & Development Department
provides a series of training courses and
workshops focusing on digitisation, Al,
supply chain, and others?”

healthy coverage ratio for non-
performing financing assets to
92% in the review period. Total
shareholders’ equity reached
QR24.6bn.

Total capital adequacy
of the bank as per the new
guidelines of QCB is 20.7%,
higher than the minimum
regulatory requirements pre-
scribed by the central bank
and Basel Committee.

In March 2024, Fitch Ratings
had upgraded QIB credit rat-
ing to ‘A’ with a “stable” out-
look. Capital Intelligence had
affirmed the bank’s long-term
rating to ‘AA-’ with a “stable”
outlook. In June 2023, Moody’s
had affirmed the long-term
deposit ratings at ‘A1’ with a
“stable” outlook.

In the first quarter of 2024,
QIB continued its journey of
excellence, securing prestig-
ious awards that reaffirm its
leadership in Qatar’s banking
industry. QIB was recognised
as the best bank in Qatar by
Global Finance, based on its
strong performance and con-
tinuous effort to provide its
customers with the best bank-
ing products and services.

QSTP-funded startups using
digital solutions to preserve
Arabic language and culture

Nisrine el-Makkouk.

The Qatar Science

& Technology Park
(QSTP), a member of
Qatar Foundation (QF),

is actively supporting
national efforts to uphold
Arabic through its various
programmes and funding
mechanisms, such as the
Tech Venture Fund (TVF),
a strategic venture capital
fund designed to support
local innovative startups
and attract international
ones looking to scale in
the Mena region.

One of the newest TVF
recipients, Kamkalima, is
disrupting the education
landscape with an
innovative solution to
make Arabic learning
and teaching more
meaningful.

Launched in 2017, by
co-founders Nisrine
el-Makkouk and Siroun
Shamigian, Kamkalima
addresses the mismatch
between modern-day

anari Al CEO Ryan
Carmichael.

demands of learning and
conventional methods

of teaching Modern
Standard Arabic (Fusha) in
the Mena region.

Since its launch, the
platform has supported
over 126,000 unique
students and teachers. Its
footprint has expanded to
11 countries in the region,
including Lebanon, the
UAE, Saudi Arabia, Kuwait,
Jordan, and Qatar.

“We noticed that many
young people excelled

in academics but were
struggling with Arabic.
There was an absence of
quality digital educational
content.

Yes, there were books and
other literary works, but
in terms of technology

in the native language of
the children today, there
really was not much,” el-
Makkouk said.
Supporting learners aged
10-18 in four essential

ViaVii CEO Rola Fayyad.

skills: reading, writing,
listening, and speaking,
the platform features a
variety of educational
content, such as Arabic
literary classics, as well as
tailored content sourced
from podcasts, movies,
murals, and others.

The platform also offers
teacher supportin class
preparation, reading and
writing assessments, and
administration. Students
receive support from
‘Fahin’, the Al bot that
suggests improvements
in spelling, grammar, and
vocabulary in a fun and
engaging way.

Away from education
and within the travel and
tourism space, a QSTP
member company and
part of TVF’s investment
portfolio, ViaVii, is using
its digital platform to help
immerse visitors in the
local culture and heritage.
H To Page 2
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HE the Minister of Transport Jassim bin Saif aI-SuIaitimet with the Secretary-General of the International Civil Aviation Organisation (ICAO) Juan Carlos Salazar on the margin of the State of Qatar’s participatio in the
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International Civil Aviation Conference organised by the ICAO in Seoul, South Korea. During the meeting, aspects of co-operation between the State of Qatar and ICAO were discussed, as well as enhancing bilateral
co-operation in civil aviation, and the latest developments in the field. In a related context, HE the Minister of Transport Jassim bin Saif al-Sulaiti met with the Minister of Land, Infrastructure, and Transport of the Republic of
Korea Park Sangwoo, on the sidelines of Qatar’s participation in the aforementioned conference. The meeting discussed bilateral co-operation in transport and mobility activities, and ways to develop them, particularly with

regards to taking advantage of the industry’s advanced and smart technologies. QNA

QSE ends flat despite
five sectors generate
buying interests

By Santhosh V Perumal
Business Reporter

he Qatar Stock Exchange (QSE)

I yesterday treaded a flat path de-

spite five of the seven sectors ex-
tending gains.

The Gulf institutions continued to
be net buyers but with lesser intensity
as the 20-stock Qatar Index settled at
9,853.25 points, recovering from an in-
traday low of 9,820 points.

The local retail investors were also
seen net buyers but with lesser vigour
in the main market, whose year-to-date
losses stood at 9.02%.

As much as 50% of the traded constit -
uents extended gains in the main bourse,
whose capitalisation added QR0.72bn or
0.13% to QR572.51bn on account of mi-
crocap segments.

The real estate, transport, banking
and insurance counters witnessed higher
than average demand in the main mar-
ket, which saw as many as 0.03mn ex-
change traded funds (sponsored by Mas-
raf Al Rayan) valued at QR0.03mn trade
across four deals.

The foreign institutions’ substantially
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lower net selling had its influence in the
main bourse, which saw no trading of
sovereign bonds. The domestic institu-
tions’ weakened net profit booking had
its say in the main bourse, which saw no
trading of treasury bills.

The Total Return Index was rather
unchanged, while the All Share Index
was up 0.1% and the All Islamic Index by
0.08% in the main bourse, whose trade
turnover and volumes were on the de-
cline.

The realty sector index gained 1.34%,
transport (0.44%), banks and financial
services (0.33%), insurance (0.19%) and
consumer goods and services (0.04%);
while industrials and telecom declined
0.69% and 0.19% respectively.

Major gainers in the main market in-
cluded Al Khaleej Takaful, Widam Food,
Estithmar Holding, Inma Holding, Qatar
Oman Investment, QNB, Masraf Al Ray-
an, Medicare Group, Mannai Corpora-
tion, Baladna, Barwa and United Devel-
opment Company.

Nevertheless, Qatari Investors Group,
Commercial Bank, Qamco, Meeza, Gulf
Warehousing, Industries Qatar and
Mesaieed Petrochemical Holding were
among the losers in the main bourse. In
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the venture market, Al Mahhar Holding
saw its shares depreciate in value.

The foreign institutions’ net sell-
ing declined significantly to QR4.89mn
compared to QR27.38mn on April 16.

The domestic institutions’ net profit
booking eased marginally to QR10.68mn
against QR11.8mn the previous day.

However, the Arab individuals turned
net sellers to the tune of QR1.05mn com-
pared with net buyers of QR0.27mn on
Tuesday.

The Gulf retail investors were net sell-
ers to the extent of QR0.38mn against
net buyers of QR0.07mn on April 16.

The Gulf institutions’ net buying de-
clined markedly to QR12.67mn com-
pared to QR21.23mn the previous day.

The Qatari individual investors’
net buying weakened noticeably to
QR2.94mn against QR14.47mn on Tues-
day. The foreign retail investors’ net
buying shrank perceptibly to QR1.38mn
compared to QR2.52mn on April 16.

The Arab institutions had no major
net exposure for the fourth straight
session. Trade volumes in the main
market tanked 12% to 132.92mn shares,
value by 26% to QR365.13mn and deals
by 5% to 14,628.
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The Gulf institutions continued to be net yers but with lesser intensity as the 20-stock Qatar Index settled at
9,853.25 points yesterday, recovering from an intraday low of 9,820 points

Qatar to host 5th full meeting
of Standing International
Forum of Commercial Courts

The Qatar International Court and Dispute
Resolution Centre (QICDRC) will next week
host the fifth full meeting of the Standing
International Forum of Commercial Courts
(SIFoCC) in Doha, Qatar.

Scheduled on April 20 and 21 at Qatar
University, this conference - being held for
the first time in the Middle East and North
Africa - marks a significant milestone for
Qatar, as more than 170 guests from as
many as 50 jurisdictions will convene.
Notably, 70% of G20 countries are
members of SIFoCC, ensuring a diverse
representation across six continents.

The previous edition of SIFOCC meetings
were in London, New York, Singapore and
Sydney.

Founded in 2016, SIFOCC serves as a
unique platform that brings together
commercial courts from around the

world to foster collaboration, share best
practices, and advance the resolution of
commercial disputes.

By facilitating dialogue and cooperation
among its members, SIFOCC plays a
pivotal role in promoting the rule of law
and enhancing the business environment
globally. Through its initiatives, SIFOCC
strengthens the relationships between
businesses and the legal framework
within which they operate promoting a
robust environment for commerce and
investment worldwide.

“This assembly presents a unique
opportunity for productive discussions
and collaborations aimed at advancing
commercial dispute resolution

practices and promoting the rule of law
internationally,” said Faisal Rashid al-
Sahouti, chief executive officer of QICDRC.

QSTP-funded startups using
digital solutions to preserve
Arabic language and culture

H From Page 1

The startup enables travel guides, tourism
operators, and local hosts in the Mena region to
efficiently offer their services via the ViaVii app.
ViaVii's web-based travel management system
lets international travellers explore and reserve
private tours and locally led experiences, in
categories ranging from sightseeing and food to
arts, education, and health and wellness.

While the platform is available in other lan-
guages, it has paid particular attention to includ-
ing Arabic. “Most of the popular travel booking
platforms are in Western languages which
means that Middle Eastern hosts with limited or
no proficiency in those languages are unable to
connect with potential customers. ViaVii is work-
ing to fill this void,” said ViaVii CEO Rola Fayyad.
Used by more than 500 local hosts in Qatar,
Saudi Arabia, Egypt, Jordan, and Lebanon, ViaVii
trains and empowers a regional community
of Arab hosts, who in turn act as ambassadors
of their local culture. Committed to advancing
people-to-people travel, ViaVii is one of the few
startups from Mena to have become official af-
filiate members of UN Tourism. The startup also
received the Outstanding Smart Solution Award
from Qatar Tourism in November last year.

Making waves with its speech and voice
technology solutions, another TVF portfolio
company, Kanari Al, has been accelerating the
tech offering — licenced from Qatar Computing

Qatar to host GCC and Arab financial meetings

QNA
Doha

The State of Qatar will host next week the

18th annual meeting of the Union of Arab
Securities Authorities (UASA) Board, the
Third Arab Capital Markets Conference,
and the 28th Meeting of the GCC Heads
of Capital Market Authorities (or their
equivalent) Committee.

The Qatar Financial Markets Authority

(QFMA), which hosts these meetings, said

that the first meeting is the 18th annual
meeting of the Union of Arab Securities
Authorities (UASA) Board, which will be
held next Wednesday, chaired by QFMA
and organised in co-operation with the
UASA, with the participation of the 16
UASA Arab member countries.

During this meeting, the UASA board will
discuss a number of issues and topics on

the agenda, including reviewing the 2023

UASA annual report to be approved, in
addition to several memos of the General
Secretariat of the Union, regarding the
completed initiatives under the UASA’s
2023 working plan,, the guidance on

the best practices in the AML/CFT, the
guidelines for crowdfunding in the Arab
capital markets, the general rules for
sustainability in the Arab capital markets,
and the principles Guidance to enhance

cybersecurity, and the needs of UASA
members in the field of fintech and
cybersecurity.

The UASA Board meeting will also
discuss the signing of the MoU with the

International Capital Market Organisation

(ICMA), co-operation with the regional
committees of IOSCO, and the UASA’s
2024 working plan and program to be
approved.

The Third Arab Capital Markets
Conference will be held on Thursday,
April 25, under the slogan: “Innovation,
Artificial Intelligence & Sustainability:
Opportunities & Challenges”, hosted by

the QFMA in co-operation with the UASA.

The conference will bring together

a number of economic and financial
officials and decision-makers, leaders of
Arab, regional and international financial
institutions, a group of experts and

financial analysts and major investors, as

well as university professors and experts
in the field of artificial intelligence, in
addition to representatives of Arab and
international regulatory authorities, and
financial markets.

The third Arab Capital Markets
Conference aims to discuss the outlook
of the relationship between artificial
intelligence and the management of
Arab capital markets and discuss the
escalating role of artificial intelligence in

the application of governance, financial
sustainability and social responsibility
in such markets, in addition to the
increasing importance of technological
techniques in managing the risks facing
Arab capital markets.

By bringing together artificial intelligence

experts and capital market experts, the

conference also seeks to achieve the best
possible investment of technology in Arab

capital markets.
The conference includes five panels, the

first entitled “Regulatory Developments”,

which discusses the most important
developments taking place in the

Arab capital markets, the regulatory
challenges of the Arab capital markets:
investor protection and enhancing
transparency, the impact of geopolitical
changes on capital markets, the role

of regulatory bodies in containing
regional and international risks and
fluctuations on capital markets, and
how do regulatory bodies contribute to
supporting and enhancing co-operation
and the development of Arab financial
markets, in addition to the future of
Arab capital markets considering

increasing competition and technological

development.

The second panel will be held under the
title “Sustainability and Governance:
Regulatory Perspective”. This panel

includes several topics dealing with
effective oversight of the application

of environment, social responsibility
and governance (ESG) principles, the
role of enforcement in building an
effective governance culture, ratification
the principles of the International
Sustainability Board (ISSB): the role of
regulators in enforcing them, improving
the integration, compatibility and
comparability of sustainability reporting,
and how does establishment of carbon
markets contributes to promoting
sustainability principles, in addition to
sustainable bonds in the Arab capital
markets.

The third panel will be titled “Technology:
Innovation and Digital Transformation

in Financial Markets”, and will discuss
Artificial Intelligence and Machine
Learning (Al and ML): How it contributes
to the development of capital markets.,
the role of blockchain and modern
regulatory solutions (RegTech) in
enhancing market supervision, electronic
disclosure: enhancing the international
position of Arab capital markets, and
risks and regulatory considerations for
virtual assets., and how does financial
technology contribute to facilitating the
flow of internal funds Passporting.

The fourth panel, entitled “Outlook for
Arab Stock Exchanges”, will discuss

Research Institute, part of QF’'s Hamad Bin Kha-
lifa University — for the Arabic language since
2020. The startup offers Al-enabled services in
speech recognition, speech-to-text, and Natural
Language Processing (NLP) through its innova-
tive global model that covers all Arabic dialects.

From entities in healthcare and media to
education and government, Kanari Al's solutions
are supporting organisations requiring multi-
dialect voice assistance, language data analytics,
transcription, and security services.

Highlighting the startup’s partnership with
the UN, Kanari Al CEO Ryan Carmichael said:
“We have helped develop a media monitor-
ing platform that supports UN’s peacemaking
efforts in the Middle East. Many UN members
do not speak Arabic, but are key to resolving
conflicts. Through this platform, they can upload
audio or video files from any Arabic news source
and generate their transcription and translation.”

For its commitment to use technology to up-
hold the Arabic language, particularly through
its Fenek Al platform, Kanari Al was recently
awarded the UN’s World Summit Award in the
Culture and Heritage category.

Playing a vital role in accelerating national
efforts to preserve Arabic language, culture,
and heritage, QSTP continues to serve as a
springboard for high-tech solutions, providing
expert mentorship, resources, and financial
support to nurture tech-focused startups
from Qatar and beyond.

several topics related to derivatives
markets, central counterparty (CCPs) and
exchange — traded funds (ETFs), as well
as promoting foreign investment and
facilitating the KYC entry and exit policies,
and Alternative Financing: Crowdfunding,
Peer 2 Peer Lending: What'’s the effect

on stock exchanges, enhancing trading
transparency and access to high-quality
data, and how does Islamic finance
contribute to supporting the development
of financial markets The fifth panel,

titled “ Combatting Financial Crimes:

The Role Of Regulators”, will address
recent developments and standards

in combating money laundering and
terrorist financing (AML/CFT), combating
cybercrime: stress testing, Anti-bribery
and corruption: risk-based approach,
compliance and whistle blowing, and
combating money laundering crimes:
regulatory role and compliance.
Following the Third Arab Capital Markets
Conference, the 28th Meeting of the GCC
Heads of Capital Market Authorities (or
their equivalent) Committee will be held
on the same day, organised by QFMA in
co-operation with the secretary-general of
the Gulf Co-operation Council (GCC).

The meeting will discuss a number

of issues of common interest and the
latest developments related to the GCC
financial markets.



Asia markets mixed after sell-off

AFP
Hong Kong

sian markets were mixed
Ayesterday as Federal Re-

serve boss Jerome Powell’s
indication that interest rates could
stay higher for longer offset a re-
bound following the latest bout of
Middle East -fuelled selling.

While traders are nervously
awaiting Israel’s next move after
Iran’s missile and drone attack at
the weekend, the lack of an im-
mediate response has seen them
focus on the US central bank’s
monetary policy plans.

In Tokyo, the Nikkei 225 closed
down 1.3% to 37,961.80 points;
Hong Kong — Hang Seng Index
ended flat at 16,251.84 points and
Shanghai — Composite closed up
2.1% to 3,071.38 points yesterday.

A string of hotter-than-expect-
ed data on inflation and jobs in the
first three months has forced in-
vestors to whittle down their bets
on how many interest rate cuts the
Fed will make this year.

And Powell all but confirmed
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An electronic ticker displays share prices at the Tokyo Stock Exchange.
The Nikkei 225 closed down 1.3% to 37,961.80 points yesterday.

that borrowing costs will likely
have to remain elevated longer
than previously hoped.

“The recent data have clearly not
given us greater confidence and in-
stead indicate that is likely to take
longer than expected to achieve
that confidence,” he warned on
Tuesday in Washington.

“Given the strength of the la-
bour market and progress on in-
flation so far, it is appropriate to
allow restrictive policy further
time to work and let the data and
the evolving outlook guide us”
The bank’s most recent “dot plot”
guidance for rates suggested it will
cut three times this year, with June

eyed for the first.

Traders had priced in as many as
six cuts at the start of the year.

But observers are now predict-
ing just one or two at best — start-
ing in July or September — with
some even arguing that the next
move could be a hike if inflation
refuses to come back down to the
Fed’s 2% target.

Powell’s remarks chime with
those of several officials at the Fed,
who have urged caution on when
to begin normalising rates.

Richmond Fed chief Thomas
Barkin said on Tuesday that the
recent run of indicators had not
supported the idea of a soft land-
ing for the economy, while Fed
Vice Chair Philip Jefferson saw
inflation coming down but rates
remaining elevated for now owing
to price pressures.

The S&P 500 and Nasdaq both
fell in New York, though the Dow
eked out a gain.

Asia was mixed, with Tokyo,
Sydney, Seoul, Jakarta and Bang-
kok down but Shanghai, Singa-
pore, Wellington, Taipei and Ma-
nila rising. Hong Kong was flat.
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EM stocks, currenciesrise

Reuters
Singapore

The South African rand rose
yesterday after data showed
inflation slowed slightly more

than expected in March, while the
broader emerging market stocks
and currencies indexes rebounded
marginally after a rough start this
week.

The rand inched 0.5%
higher against the dollar, after data
showed headline inflation growth
slowed to 5.3% year-on-year in
March from 5.6% in February.
Economists expected consumer
prices would slow to 5.4% in an-
nual terms.

“Rand is showing some strength
off the inflation numbers just
released but we are still watching
it predominantly trade in quite a
tight range,” said Shaun Murison,
senior markets analyst at IG
Markets.

“Market is seeing some relief
with the inflation ticking back.
But, it is still hot and we are still
above the midpoint of SARB’s
(South African Reserve Bank)
target range of 3% to 6%.” The
broader emerging markets

stocks index rose 0.3%, while
the MSCI index for currencies
inched 0.2% up as the dollar
retreated.

Both indexes had a rough start
to the week as concerns around
violence in the Middle East
escalating and diminished hopes
around the Federal Reserve’s
rate cut pummelled risk assets
globally.

Also boosting emerging market
equities, heavyweight China shares
rebounded as the nation’s top
securities regulator clarified the
new delisting rules to calm the
market panic following a sell-off in
small-cap shares.

China’s small-cap CSI 2000
INDEX closed the session 6.7%
higher, while the benchmark
Shanghai Composite index and
blue-chip CSI300 index rose
2.1% and 1.6%, respectively.

Central and Eastern European
currencies inched higher, with Po-
land’s zloty leading gains against
the euro, last up 0.8%.

The Hungarian forint rose 0.5%
after a National Bank of Hungary
official said market expectations
for Hungary’s base rate to fall
to 4% by the end of the year are
overdone.

CLASSIFIED @ ADVERTISING

SITUATION VACANT

We are hiring for QA / QC engineer
(degree or diploma in related field with
QA/QC certification), Min 5 years exp in QA/QC

procedures & methods
(establishment and implementation).
Excellent Analytical skills .
Send your resume to
hrengineercareers2024 @gmail.com

Urgently Required

Electrical Sales Engineer: 5+years , experience in
lighting projects. Sales Executive _ (female) 5+
years , experience in Construction Materials.
Technical Electrical Engineer _ 6+ years ,
Experience in lighting projects. Public relations
officer 5+ year’s experience.

Contact 55079078, hr.tomailqatar@gmail.com

Accounts incharge / Sr. Accountant
Seeking Indian male candidates available to start
immediately. Ideal candidate should have 3-5
years of experience in retail and trading.
Competitive salary package including food and
accommodation provided by the company.
Submit your CV to
careers@parisunitedcgroup.com

Sales and Marketing Representatives

are required with good experience in the field of
drug distribution and marketing to work in a
pharmaceutical factory. A Bachelors degree in
Pharmacy is required. Please send your CV to the
email: pharmaceuticalhr7 @gmail.com

FOR RENT

SHOPS & STORE with showroom

FOR RENT Shops at Karatiyath - 150 sqmt
with Mezzanine 900 sqmt Store with
showroom and accomodation (9 rooms with
toilet and kitchen) at Birkathul Avamir.

Contact: 30510000 / 74752657

IT Related Business Commercial Space
is Available for Rent.
Address: Salwa Road,
Next to LuLu Hyper Market.
Contact: 30135276

STOIrP
PLASTIC
POLLUTION

RE

DUCE

Shop with
reusable bags
and help
Prortect thhe
environment

Issued in public interest by GULF TIMES

SITUATION WANTED

SEEKING SENIOR / MID LEVEL POSITIONS - B.Tech
(Civil) - 23+ years of GCC and India Experience with
reputable Client, Consulting and Contracting
Organizations in Engg. / Construction / Fit out and
Joinery / Infra / Contracts/ ID/ Real Estate/ FM with PMP/
RMP/ UPDA /PSP certifications having valid QDL and
QID to join immediately. Contact: 55597387 /
manojmadhu@live.com

CAMP BOSS five experience years in responsibility for
managing the day-to-day operations in the camp ,
accommodation, catering, maintenance, and cleaning.
main duties include planning menus, managing budgets,
and ensuring the health and safety of all camp residents.
| also manage a team of staff With first aid and fire
fighting and Qatar driving licence Transferable. Contact
77965114, anwokolo@yahoo.com

ACCOUNTANT/SALES/DRIVING. Indian Male (Bcom
Computer Application) having 2+ years experience in
Sales and Accounting. Ability to work in Tally ERP, Excel.
Holds transferable visa with NOC and Qatar Driving
License (manual). Contact 30142270, email:
muhammedbilal1234585@gmail.com

QAQC MANAGER / SENIOR QAQC ENGINEER, over 22
yrs plus Gulf experience in the field of MEP Construction.
Leading a role in the implementation of Quality Assurance
& Control of High Rise Bldg, Hospital, District Cooling
Plant, Oil & Gas, Residential & Commercial Projects.
Valid QID with NOC Please contact: 66851764, email:
anant2000india@yahoo.co.uk

QAQC MANAGER / SENIOR QAQC ENGINEER, over 20
yrs plus Gulf experience in the field of Civil Engineering
by profession leading a role in the implementation of
Quality Assurance & Control of Infrastructure, High Rise
Bldg, Oil & Gas, Residential & Commercial Projects.
Please contact: 33377088, email: jpenaranda07 @yahoo.
com

CIVIL GENERAL FOREMAN looking for job. 2 years
experience in Dubai 16 years experience in Qatar.
Contact 66791889, ayazabbasi4511@gmail.com

FINANCE MANAGER, MBA in financial
management,certified in financial accounting,pursuing
CMA, having 18 years experience in Qatar, in FMCG
industry (wholesale/retail) and in construction field. Well
experienced in  Managing working Capital

facility,Insurances,all other accounting and Finance
areas. Can join immediately with transferable residence
permit. Please contact on 55632319 / binoyarizona@
yahoo.com

SR.STOREKEEPER / Supervisor/Merchandiser any
suitablejob.Bachelordegreeholder. Warehouse,inventory
management and Logistics over 10 years experiences in
Qatar (GWC,GMEDCO). Well knowledge of medical
goods and medical stores. ordering, receiving
maintaining, issuing, reporting. worked in ERP, Oracle
WMS, Tally and MS Office. Qatar light vehicle licence
and QID with NOC. Immediately join. Contact 70615401
rifanmuslim89 @gmail.com

SALES ASSOCIATE AND marketing manager, with over
3 years experience in Canada and India. Hands on
experience with customers satisfaction and Sales and
marketing strategies. Content creation and creative
writing abilities. Has Qatar driving license and
transferable visa. Please contact 70919118 or
nazilmohammed0001@gmail.com

DOCUMENT CONTROLLER & Admin Assistant :- Indian
33 years, Diploma In Civil Engineering, 7 years in
Document controller & Administration Assistant in Qatar
Knowledge in MS Office and Excel. Transferable visa
with NOC ready to join any relevant job immediately
Contact: 77153284, E-mail : arjunmathew999@gmail
com

QUANTITY SURVEYOR - Over 14 years of Pre and Post
Contract experience as QS and Senior QS on large
scale mixed use buildings, fit-out, oil & gas and
infrastructure projects in Qatar with Contractor and Client
side experience. B.E. Civil Engineering. Proficient in MS
Office applications and Autocad. Transferable visa with
NOC. Contact 33538819, jdjar77 @gmail.com

DRIVER (Driving license BUS/MED TRUCK/TRAILER.)
Over 11 Years work Experience working with Gulf
International Contracting Company in Kuwait US Army
project Ministry of Defence, Ministry of Health, Ministry of
Education and Kuwait oil company. Qatar work
experience - Seaworks Company Al Darwish Company
Contact 70385792, mahzarkianikiani@gmail.com

SHOVEL OPERATOR. Have 7 years experience in Dubai
and 1 year experience in Qatar qualification metric
Contact 71236991, haseebabrar1989@gmail.com

CCTV DESIGNER & DRAFTSMAN: 6 years of good
experience in CCTV integrator company as well
preparation of complete CCTV system layout, BOQ
Storage calculation and load calculation as per MOI-SSD
Regulation. Preparation of all required documents for
MOlI-Inspection submission. And also submitting the
project through MOI Portal. Mobile : 31010234, Email :
jzncool11@gmail.com

Q MASTER W.L.L. 15/26/30/65 Seater Buses with / W-out Driver
Contact # 55853618, 55861541 (24 Hours) F: 44425610 Em: gataroffice@yahoo.com

THOUSANDS TRANSPORT 60/67 Seated A/C non AC Buses w/ w-out driver
T: 4418 0042...F: 4418 0042...M: 5587 5266...Em: sales@thousandstransport.com

TRAVELLER TRANSPORT - 13/22/236/66 Seater Bus With & Without Driver
Tel: 44513283 Mob: 30777432 / 55899097. Email: info@travellertransport.com

HIPOWER TRANSPORT: 13/22/26/66 Seate Buses & Pickups wih & withou drive,
Tel: 4468 1056, Mob: 5581 1381, 7049 5406, ...... Em: hipower@safarigroup.net

BUSINESS SOLUTION

QATAR ASPECT WLL Business Setup, Local Sponsor, CR License, PRO Service
[ —— T77912119 e Em: info@qataraspect.com

CARGO SERVICES

AMBASSADOR CARGO D2D worldwide, Intl frieght, packing, relocation
storage & all logistic support..T: 4437 3338.M: 5500 8857..Em: info@ambassadorcargo.com

GOODWILL CARGO Air, Sea & Land Cargo Services Worldwide Door to Door
Packing & Moving T: 4462 6349, 487 844.M: 3316 8200, 3311 2400.Em: sales@goodwillcargogatarcom

AL MUFTAH RENT-A-CAR Main office D-Ring Rd. T: 4463 4444, 4401 0700
Airprt 463 4433, Al hor 411 334 Leasing 35891334, Em: reservations@rentacardoha com. wwwirentacardoha com

AL SAAD RENT A CAR Head Office-Bldg: 242, C-Ring Road T: 4444 9300
Branch-Barwa village, Bldg #17, shop #19.......T: 4415 4414, ..M. 3301 3547

AVIS RENT A CAR Al Nast Holding Co. Building, Bldg. 84, St. 820, Zone 40
T. 4466 7744 F: 4465 7626 Airport T: 4010 8887 Em:avis@qatar.net.ga, www.avisgatar.com
THOUSANDS RENT A CAR

Bldg No 3, Al Andalus Compound, D-ring Rd..T. 44423560, 44423562 M: 5551 4510 F: 44423561

BUDGET RENT A CAR Competitive rates for car rental & leasing
Main Office T: 4432 5500..M: 6697 1703. Toll Free: 800 4627, Em: info@budgetqatar.com

AUTORENT CAR RENTAL & LEASING (Bahwan Int'l Group)
Tel: 4442 0577, 4403 9600, Mob: 5993 3368, email: reni@autorent-me.com

CARPENTRY & FABRICATION

PREMIER ENGINEERING & TRADING CO. W.LL, veneer pressing, cutting,
plaining, etc... Doors, Fumiture, Cubicles.... M: 3338 8017, E: premiergatar@gmail.com

CIVIL DEFENCE SERVICES

AL-MAWRID FIRE Co. Fire Maintenance contracts for all activities & CDD
ransactions uploading. M: 55526603 ~77797468 EM: almawridfire.sec@gmail.com

CAPITAL CLEANING CO. W.LLL. All type of Cleaning Services-Reasonable Rates
T: 44582257, 44582546 F: 44582529 M: 33189899 Em: capitalcleaningwll@gmail.com

GENERATOR HIRE

AL-GHAZAL TRADING GENERATOR Big fleet of Generators with
different capacities. T: 3088 8718, 5573 5974, E. mahgoub@alghazalgenerators.com

INSURANCE

QATAR ISLAMIC INSURANCE GROUP (QIIG) For all types of

insurance services.T: 4465 8888. www.giic.com.qa Em: giic@giic.com.qa

IS0 / HACCP CONSULTANTS

QATAR DESIGN CONSORTIUM - 1509001, 14001, 45001, 39001, 27001, 22301, 400, et
T: 4419 1777 F: 4443 3873 M: 5540 6516 .................Em: jenson@qdcqatar.net

QRS-

1500[— AT YOUR SERVICE

DAILY FOR THREE MONTHS

Updated on 15t & 16" of Every Month

T: 44222888 M: 55517254, 66590617 F: 44368727, Em:qatarpest@qatar.net.qa

T: 4470 9777.. M: 5551 3862, 5551 4709..F: 4436 0838...Em: sales@dohapest.com

ASIA TRANSLATION SERVICES www.asiatranslationcenter.com
Sofitel Complex, 1st Floor...T: 44364355, 4029 1307, 44440943 Em:asiatranslation@gmail.com

TUWA TRANSLATION SERVICES Legal Translation, PRO Service, CR,

Business Setup, License Service... M: 3378 1343, Em: tuwatranslations@gmail.com

DOHA PEST CONTROL & CLEANING CO. W.LL.

REAL ESTATE
i

AL MUFTAH GENERAL SERVICES www.rentacardoha.com
T. 4463 44447 4401 0700....M: 5554 2067, 5582 3100.... Em:reservations@rentacardoha.com

INSIGHT MARINE SURVEY AND SERVICES........... T4171991,

M: 5086 9900 / 5529 6600, E: contact@imssme.com. website: www.imssme.com

4 TRANSLATION SERVICES
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United Airlines blames Boeing for $200mn hit

By Alex Macheras

United Airlines has blamed Boeing for

a $200mn hit to its earnings in the first
three months of this year.

The carrier was forced to ground its
Boeing 737 Max 9 fleet for three weeks
after a mid-air cabin blowout on an Alaska
Airlines flight in January.

United said that pushed it to a pre-tax loss
of $164mn for the first quarter.

The airline said it “would have reported a
quarterly profit” otherwise. However, the
loss was smaller than Wall Street expected
and United’s shares rose by more than 5%
after the announcement.

United has 79 Boeing 737 Max 9s in its
fleet, more than any of its rivals, and
second only to Alaska Airlines.

United and Alaska were forced to cancel
thousands of flights as inspections were
carried out in January before the US
aviation regulator cleared the planes

to resume flying. Earlier this month,
Boeing paid $160mn to Alaska to make
up for losses the airline has suffered. And
speaking at a conference in March, the
firm’s chief financial officer Brian West
said that its customers like United Airlines
had been “supportive of everything we're

Airlines work on seamless,

trying to do to enhance safety and quality
for the industry”. Referring specifically to
the pay-out due to the events on January
5, he added: “We continue to stand behind
our customers with that responsibility.”
United told investors that its operations
were also impacted by delays to deliveries
of Boeing planes. “We’ve adjusted our fleet
plan to better reflect the reality of what

the manufacturers are able to deliver,”
United’s chief executive Scott Kirby said
in a statement. Boeing recently faced new
pressure after a whistleblower reported
safety concerns over the manufacturing
of some of its planes to US regulators.
Engineer Sam Salehpour accused Boeing
of taking shortcuts in the construction

of its 787 and 777 jets. He said he was
“threatened with termination” after raising
concerns with bosses. But Boeing said the
allegations were “inaccurate” and added it
was confident its planes were safe.
Salehpour is set to be the key witness

at a US Senate hearing. On January 5, a
door plug on an Alaska Airlines 737 Max

9 blew off shortly after take-off, terrifying
passengers, and forcing an emergency
return to the Portland, Oregon airport.
The latest incident raised fresh questions
about the safety of Boeing’s new aircraft.
The company faced intense scrutiny after
two fatal crashes of 737 Max 8 passenger
jets in 2018 and 2019, which killed 346
people.

Boeing is expected to face criticism at a US
Senate hearing from a whistleblower who
says he feared its planes could fall apart
mid-air. Engineer Sam Salehpour told NBC
News he had raised concerns about the
787 Dreamliner, which Boeing dismissed.

Salehpour discussed the alleged safety
issues with the 787 Dreamliner in an
interview with NBC ahead of Wednesday’s
hearing. He claimed he feared the plane
could simply “drop to the ground” unless
manufacturing issues were addressed.

He referred to gaps between components
that emerged during the plane’s assembly.
The Federal Aviation Administration (FAA)
is investigating Salehpour’s claims, which
were first reported last week by the New
York Times.

Boeing, one of the world’s two major
producers of commercial planes, has
again insisted its jets are safe, and
disputed the engineer’s assertions.
Boeing told NBC: “These claims about

the structural integrity of the 787 are
inaccurate. The issues raised have

been subject to rigorous engineering
examination under FAA oversight.”

At an earlier event on Monday, the
company said 99% of gaps conformed

to the standard, and that testing showed
“zero fatigue”.

Elsewhere, airline regulators in the US
have begun an investigation after an
engine cowling on a Boeing 737-800 fell
off during take-off and struck a wing flap.
The Southwest Airlines flight returned
safely to Denver International airport at

about 08:15 local time after originally
departing to Houston.The aircraft had 135
passengers and six crew members on
board and climbed to around 10,300 feet
before initiating a descent for an approach
and landing.

Southwest Airlines said its maintenance
teams would review the Boeing 737-800
after its cowling, which covers the plane’s
engine, fell off. The airline confirmed it was
responsible for maintenance of such parts.
“We apologise for the inconvenience of
their delay, but place our highest priority
on ultimate safety for our customers and
employees,” a statement said.

The aircraft was manufactured in 2015
according to regulator Federal Aviation
Administration (FAA) records, and the
737-800 is an earlier generation of the 737
from the latest Max model.

The aircraft in the latest incident was
powered by CFM56 engines while the 737
Max models use the CFM-Leap engine.
Both are made by a joint venture between
General Electric Aerospace and Safran
Aircraft Engines. The FAA said the Boeing
aircraft was towed to the gate after
landing.

W The author is an aviation analyst. Twitter
handle: @AlexInAir

Boeing defends 787

secure and relevant
payment instruments for

passengers worldwi

By Pratap John

Air passengers these days demand seam-
less and secure payment solutions that
match their fast-paced lifestyles. With
modern payment methods like mobile
payments, digital wallets, and contactless
transactions, booking flights and making
purchases is not only convenient but also
swift, regardless of location or device
preference.

For airlines, embracing these cutting-
edge payment technologies is not just
a choice but a necessity in remain-
ing competitive and thriving in the
industry. These methods drive revenue
growth, enhance the overall customer
experience, and streamline operational
efficiency.

Airlines heavily depend on ticket sales
and ancillary services for revenue, and
modern payment methods empower
them to attract a diverse range of cus-
tomers by offering flexible payment
options tailored to individual preferences
and requirements.

Given the global reach of airlines,
catering to passengers from various
regions with different banking systems
and currencies is imperative. Modern
payment solutions facilitate seamless
international transactions, enabling air-
lines to broaden their customer base and
strengthen their market presence.

The IATA Financial Settlement System
(IFSS) stands as a cornerstone in the
global aviation ecosystem, facilitating the
secure and efficient movement of funds
throughout the air travel value chain.
Continuously evolving, IFSS has adapted
lessons learned from unprecedented
challenges such as the pandemic, en-
hancing its resilience and effectiveness.

As customer behaviour evolves and
new business models emerge, IFSS
remains agile, accommodating the needs
of a dynamic industry landscape while
upholding its commitment to security
and efficiency.”

“We want to know where we need to
move to in the next three-to-five years,”
noted Mohamed Albakri, IATA's senior
vice-president (Financial Settlement
and Distribution Services). “Where is the

Air passengers these days demand seamless and secure
payment solutions that match their fast-paced lifestyles. With
modern payment methods like mobile payments, digital wallets,
and contactless transactions, booking flights and making
purchases is not only convenient but also swift, regardless of

location or device preference

Beyond the Tarmac \=*

value in the IFSS and how should the
scope be improved? It must continue to
be aligned with airline needs.

One obvious answer is accepting new
forms of digital payment. The Billing and
Settlement Plan (BSP), one of the IFSS
services, is based on a “collect on behalf”
model from the travel agencies and also
processes debit and credit cards.

But airlines—responding to customer
requirements—must be ready to accept
many different forms of payment.

The pandemic was an accelerator in
the use of different payment instruments,
a trend that Albakri believes is here to
stay. In fact, there are estimated to be
close to 200 forms of payments around
the world, many of which are unique to a
region or even a country.

As many airlines are global entities,
they need to assess which forms are the
most relevant for their markets and their
customer base. Studies have shown that
sales can be lost if a customer’s preferred
method of payment is not available.

But being all things to all customers
is easier said than done. Airlines have a
multitude of costly back-office processes
to integrate for every payment method,
including reconciliation and reporting.
“As indicated by participants in the IATA
Financial Settlement System, potential
opportunities could bring the value
the IFSS offers to these other forms of
payment as it does for BSP sales,” says
Albakri.

“In BSP sales, there are strong
standards. But the same cannot be said
about new digital processes. How is the
payment managed, which data element
is captured at what point, and exactly
how does it get handed over?

“At IATA, efforts are underway through
the work of related standard manage-
ment groups assessing the development
of standards to facilitate the adoption of
payment instruments that are relevant
to airlines and their customers,” he adds.
“We are also making solutions available
to facilitate payment orchestration and

instant bank transfers.” Albakri highlights
a number of trends in the payment
sphere. One of the most significant is
digital currencies. This refers to the
digitalisation of public money or cash
from the central bank as opposed to
cryptocurrency digital assets. Europe

is getting closer to implementing the
digital euro, China has already piloted the
digital yuan (e-CNY), and the United Arab
Emirates will have the digital dirham by
end 2025.

In fact, more than 130 countries
around the world, representing 98% of
global GDP, are reported to be studying
the possibilities.

Digital currencies, IATA says will give
central banks better control and full vis-
ibility on every transaction and will allow
them to incorporate additional services
to merchants such as digital invoicing
and statements. And it should also help
merchants to negotiate better terms with
incumbent payment service providers.

Beyond digital currencies, Albakri
notes that the digital payment sector
has yet to mature. Failures, mergers and
acquisitions will therefore be the order of
the day over the next few years. Perhaps
most importantly, payment is at the heart
of modern airline retailing. Payment
encapsulates the end-to-end journey and
is a central pillar of the offer and order
management process.

If airlines aim to be truly customer-
centric, then they must have seamless,
secure, and frictionless payment at the
core of their product.

“A superior customer experience
starts by making sure that customers can
buy and pay without friction, using the
payment method of their choice,” says
Albakri. “Offering the service that cus-
tomers want and making available their
preferred payment method creates a
win-win proposition for airlines and their
customers.” Albakri added: “The pay-
ment landscape is larger and even more
complicated than distribution. Airlines
have taken back control of distribution,
and they now need to take back control
of payment.”

W Pratap John is Business Editor at Gulf
Times. Twitter handle: @PratapJohn

safety, seeks new
check after review

Bloomberg
New York

Boeing Co is recommend-
ing that operators of its

787 Dreamliner inspect a
nose component that helps
maintain cabin pressure, a
consequence of the plane’s
tip-to-tail review in recent
years that gained urgency
amid fresh allegations it cut
corners.

Boeing engineers said
they’re discussing the visual
inspection of the part with US
regulators following a multi-
year study of the structural in-
tegrity of the US planemaker’s
marquee wide-body plane.

Speaking to reporters at
the company’s 787 factory in
North Charleston, South Caro-
lina, on Monday, engineering
officials said they’ve found no
risk of premature failure in the
carbon-composite body for
the roughly 1,100 Dreamliners
flying commercially.

“There were zero findings
of fatigue in the composite,”
Steve Chisholm, a Boeing
vice president of structural
engineering.

The company faces mount-
ing scrutiny of its manufac-
turing quality, and its safety
culture will be the subject
of congressional hearings
in Washington this week. It’s
grappling with a management
shakeup stemming from a
crisis of confidence after a
fuselage panel blew off a differ-
ent aircraft model, a 737 Max,
during an early January flight.

The planemaker is also
working to dispel claims
levied by a company engineer
last week that shortcuts taken
during 787 assembly work
could weaken the advanced
aircraft’s structure prema-
turely.

The company has denied
those allegations, saying it’s
found no sign of fatigue in
maintenance checks of the
plane’s composite structure
performed on about two-
thirds of the more than 900
Dreamliners assembled using
a manufacturing technique
flagged by the whistleblower.

The Boeing engineers said
the issues prompting the

latest planned inspection of
the plane’s aluminium forward
pressure bulkhead have noth-
ing to do with the whistle-
blower’s claims. The company
hasn’t identified any safety
issues with respect to the
management of gaps in the
aircraft’s composite airframe,
said Chisholm.

The recommended inspec-
tion is an example where Boe-
ing has identified and is taking
action to address a potential
problem, he said. The plane-
maker is discussing the bulk-
head issue with regulators,
including when to perform
the check, which should take
about 10 hours per plane to
complete, Chisholm said.

The company invited
journalists to the North
Charleston facility to review
steps it’s taken to address tiny
structural flaws in the 787,
whose fuselage is made by
combining large sections of
carbon composite barrels. The
planemaker has tested the
aircraft for fatigue over the
equivalent of 165,000 takeoffs
and landings, far in excess of
the commercial service for a
typical widebody jet.

“That’s actually the longest
fatigue test of any commercial
airplane that’s ever been run,”
Chisholm said, noting the test
took five years to complete.

The disclosures aim to
rebut claims by Boeing quality
engineer Sam Salehpour that
the planemaker cut corners in
assembling widebody jets in
order to save time and get the
planes to customers. Saleh-
pour is slated to testify about
his concerns on Wednesday
during a hearing held by the
Senate’s Permanent Subcom-
mittee on Investigations.

Boeing has said it is co-
operating with the panel’s
inquiry.

Salehpour, who worked
on the 787 programme from
2020 through early 2022, said
the US manufacturer improp-
erly measured and filled tiny
structural imperfections in the
joins between the mated com-
posite barrels, applying exces-
sive force to make the parts fit
rather than going through the
arduous process of shimming
the gaps with tiny strips.

Greatest decarbonisationin 2050 to stem from SAF: Joint review

By Pratap John

All roadmaps assume that sustain-
able aviation fuels (SAF) will be
responsible for the greatest amount
of CO2 reductions by 2050, accord-
ing to a high-level joint review.

The International Air Transport
Association (IATA), together with
the Air Transportation Systems
Laboratory at University College
London (UCL), the Air Transport Ac-
tion Group (ATAG), the International
Council on Clean Transportation
(ICCT) and the Mission Possible Part-
nership (MPP), released the Aviation
Net Zero CO2 Transition Pathways
Comparative Review.

This is the first publication to
compare 14 leading net zero CO2
transition roadmaps for aviation. The
report aims to provide a “one-stop
shop” for airlines, policymakers and
all aviation stakeholders to better
understand the key similarities and

differences between the various
roadmaps, and their visions for
achieving net-zero carbon emissions
for aviation by 2050.

Specifically, the report compares
the selected roadmaps in terms of
their scope, key input assumptions,
modelled aviation energy demand,
respective CO2 emissions, and the
emissions reduction potential of
each mitigation lever (new aircraft
technologies, zero-carbon fuels, SAF,
and operational improvements).

Key findings from this analysis
include:

M Possible pathways to net-zero
CO2 emissions by 2050 differ
significantly depending on the
key assumptions of the authors
regarding how decarbonisa-
tion technologies and solutions
may evolve. Depending on these
assumptions, the resulting role
of particular levers in aviation’s
decarbonisation will be more or
less important.

plane, during fuelling with sustainable aviation fuel, at Charles de
Gaulle airport in Roissy, France. All roadmaps assume that sustainable
aviation fuels will be responsible for the greatest amount of CO2
reductions by 2050, according to a high-level joint review.

W All roadmaps assume that
sustainable aviation fuels (SAF)

will be responsible for the greatest
amount of CO2 reductions by 2050.
The role of SAF varies from 24-70%

(with a median value of 53%). This
wide range reflects the uncertain-

ties regarding potential supportive

government action, the level of

investments, cost of production, and

profit potential, as well as access to
feedstocks.

W Technology and operational ef-
ficiency improvements are expected
to have a similar role in the net zero
transition across the roadmaps,
together contributing to about 30%
of the emissions reduction in 2050 in
all scenarios.

B The estimated emissions sav-
ings by hydrogen and battery-pow-
ered aircraft vary greatly across the
roadmaps, depending on whether
a strong pro-hydrogen policy is
adopted, and on whether there is a
rapid decline in renewable energy
prices, enabling swifter uptake of
electricity-based technologies.

B To achieve net-zero CO2 emis-
sions in 2050, almost all the global
roadmaps suggest that the aviation
sector will need help from market-
based measures and carbon remov-
als to address the residual emissions
in 2050.

Even if carbon removal technolo-

gies are considered an “out-of-sec-
tor” mitigation measure, it is still
both urgent and critical to develop
these technologies as CO2 will be
needed as feedstock for producing
power-to-liquid (PtL) fuels.

IATA’s senior vice-president
(Sustainability) and chief economist
Marie Owens Thomsen noted: “The
Aviation Net Zero CO2 Transition
Pathways Comparative Review
demonstrates that there are multiple
levers that can be used in different
combinations to achieve the objec-
tive of decarbonizing aviation by
2050. All these levers will be needed
in aviation’s transition.

“While the impact of each varies
across the roadmaps, all roadmaps
expect the greatest decarbonisa-
tion in 2050 to stem from SAF. This
report provides airlines, policymak-
ers and all stakeholders with a useful
tool to analyse and improve their
policy, investment, and business
choices.




	GT-ECO-1804_P01
	GT-ECO-1804_P02
	GT-ECO-1804_P03
	GT-ECO-1804_P04

