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A general view of the Ras Laffan Industrial City, Qatar’s principal site for the production of liquefied natural gas
and gas-to-liquids (file). The potential for Qatar’s LNG exports envisions a growth of 2.6 times, reaching 208mn
tonnes by 2050 from the current level of 77mn tonnes, according to the GECF.

Qatar accounts for 75%
of Middle East region’s
LNG liquefaction
capacity, says GECF

By Pratap John
Business Editor

atar currently accounts for

more than 75% of Middle

East region’s LNG lique-
facti apacity, the Gas Export-
ing Countries Forum (GECF) has
said in areport.

Currently, the region possesses
101lmn tonnes per year (mtpy) of
liquefaction capacity, “primarily
dominated” by Qatar’s 77 mtpy,
GECF said in its ‘Global Gas Out-
look 2050°

Plans are in progress from 2022
to 2050 to add approximately 130
mtpy of extra LNG liquefaction
capacity to the region, with Qatar
leading expansion efforts, GECF
noted.

The primary force propelling
natural gas exports from the Mid-
dle East is set to be growth in LNG
supplies, notably led by Qatar, it
said.

The utilisation rate of this in-
creased LNG liquefaction capacity
is projected to be high, surpassing

90% by 2050. Furthermore, there
are plans to consider an extra 1
mtpy of liquefaction facilities in
Oman, along with the prospective
development of LNG liquefaction
facilities in Iraq post-2030s and in
Iran post-2040s.

Currently, 33 mtpy of liquefac-
tion capacity is under construc-
tion at Qatar’s NFE expansion
project. Additionally, the FEED
work is underway on the NFS ex-
pansion project, which would add
a further 16 mtpy.

Regarding the pipeline trade
within the Middle East, the Dol-
phin gas pipeline stands out as the
largest in the region. Linking the
North Field in Qatar to the UAE
and Oman, this pipeline has a ca-
pacity of 33 bem/year, operating at
around 60% of this level.

The potential for Qatar’'s LNG
exports envisions a growth of 2.6
times, reaching 208mn tonnes
by 2050 from the current level of
77mn tonnes, with pipeline ex-
ports reduced from the present 20
bem.

The UAE participates in both

the export and import of LNG,
alongside pipeline gas imports. In
2022, the UAE exported 7 bem of
LNG and predominantly sourced
gas imports from Qatar via the
Dolphin gas pipeline, totalling
18.7bcm, GECF said.

LNG exports are facilitated
through the Das Island liquefac-
tion plant in Abu Dhabi, pos-
sessing an overall capacity of
5.6Mtpy.

By 2050, the UAE is projected
to become a net exporter of LNG,
with its overall LNG exports ex-
pected to reach 13Mt, starting
with an increase from the current
5.5Mt after 2036.

According to GECF, the primary
destination for Middle Eastern
LNG may continue to be Asia,
with that region set to have an
even more significant role in the
long run.

By 2050, the Asia Pacific region
is poised to receive 186mn tonnes
of LNG sourced from the Middle
East, constituting over 90% of all
LNG exported from that region,
GECEF said.

QFMA to host Third Arab Capital
Markets Conference on April 25

The Qatar Financial Markets
Authority (QFMA), in co-
operation with the Union of
Arab Securities Authorities
(UASA), will host the Third Arab
Capital Markets Conference on
April 25.

The conference - themed
“Innovation, Artificial
Intelligence (Al) and
Sustainability: Opportunities
and Challenges” - will bring
together a number of economic
and financial officials and
decision-makers, leaders of

Arab, regional and international
financial institutions.

A group of experts and financial
analysts and major investors,
as well as university professors
and experts in the field of Al,
besides representatives of
Arab and global regulatory
authorities, and financial
markets, are also expected to
participate in the conference.

It aims to discuss the outlook
of the relationship between Al
and the management of Arab
capital markets and discuss

the growing role of Al in the
application of governance,
financial sustainability and
social responsibility in such
markets, in addition to the
increasing importance of
technological techniques in
managing the risks facing Arab
capital markets.

By bringing together Al and
capital market experts, the
conference also seeks to
achieve the best possible
investment of technology in
Arab capital markets.

Aamal Company, Masraf Al Rayan commence negotiations
for sale of Masraf Al Rayan’s shares in Ci San Trading

Aamal Company and Masraf
Al Rayan have announced
their mutual intent for Masraf
Al Rayan to divest its shares
in Ci San Trading, a joint
venture between Aamal and
Masraf Al Rayan, subject to

applicable regulatory approvals.
Established in 2008, Ci-San
Trading is a 50:50 joint venture
between Aamal Company and
Masraf Al Rayan with a paid-up
capital of QR30.6mn. Ci San
invests across various sectors

and currently holds ownership in
two subsidiaries: Gulf Rocks and
Aamal Maritime Transportation
Services.

Further disclosures will be

made upon the progress of the
negotiations.

Egypt’s cabinet approves
$135.39bn 2024-25 budget

Reuters
Dubai

gypt’s cabinet on Wednesday approved the

2024/25 budget of 6.4tn Egyptian pounds

($135.39bn), including 636bn pounds for so-
cial protection programmes, while saying it would
seek to curb public spending to reduce debt.

The country relies on imports of wheat and other
basic foods and fuel, and has been suffering from a
major shortage of foreign currency and large budget
and balance of payments deficits.

The cabinet allocated 144bn pounds to the food
subsidy programme that provides staples includ-
ing bread, rice and sugar at reduced prices to nearly
60mn of Egypt’s population of more than 105mn.

It also allocated 154bn pounds for petroleum
products subsidies.

The cabinet set for the first time a limit for public
investment spending at 1tn pounds in the fiscal year
2024/25 as it aims to set the debt-to-GDP ratioon a
downward path to reach 80% by 2027.

The cabinet added that 50% of the revenues from
selling assets would be used for directly reducing the
government debt. Egypt set a target in 2022 to raise
$10bn annually over four years through private in-
vestment in state assets.

A woman carries bread as she leaves a bakery in
Cairo (file). The cabinet allocated 144bn pounds to
the food subsidy programme that provides staples
including bread, rice and sugar at reduced prices
to nearly 60mn of Egypt’s population of more than
105mn.

Egypt is targeting a preliminary GDP surplus of
3.5% in the same budget, with revenues expected at
5.05tn pounds, the cabinet said in its statement.

It also targets a growth rate of 4.2% in the upcom-
ing fiscal year, which starts July 1, Planning Minister
Hala al-Said said in a statement.

Last week Finance Minister Mohamed Maait said
the currency shortage should ease as the country ex-
pects more than $20bn in foreign currency inflows
after an $8bn IMF agreement earlier this month.

QSE sentiments weaken further as index falls below 10,000

By Santhosh V Perumal
Business Reporter

The Qatar Stock Exchange yester-
day lost more than 68 points and its
key index fell below 10,000 points,
as the US inflation data concerns
had its repercussions for the third
straight session.

Dragged mainly by telecom, insur-
ance and transport sectors, the
20-stock Qatar Index lost 0.68% to
9,958.01 points, although it touched
an intraday high of 10,031 points.
The domestic funds were seen net
profit takers in the main market,
whose year-to-date losses widened
further to 8.06%.

As much as 61% of the traded con-
stituents were in the red in the main
bourse, whose capitalisation eroded
QR3.03bn or 0.53% to QR573.77bn
with small and microcap segments
leading the pack of losers.

The Gulf institutions turned bearish

in the main market, which saw

as many as 795 exchange traded
funds (sponsored by Doha Bank)
valued at QR7,957 trade across one
deal.

The foreign institutions were seen
net sellers, albeit at lower levels, in
the main bourse, which saw no trad-
ing of sovereign bonds.

The Islamic index was seen declin-
ing slower than the other indices in
the main market, which reported no
trading of treasury bills.

The Total Return Index shed 0.68%,
the All Islamic Index by 0.65% and
the All Share Index by 0.63% in the
main bourse, whose trade turnover
and volumes were on the decrease.
The telecom sector index tanked
1.4%, insurance (1.29%), transport
(1.06%), banks and financial serv-
ices (0.89%), consumer goods and
services (0.48%) and real estate
(0.08%); while industrials gained
0.2%.

Major losers in the main market

included Doha Insurance, Qatar Is-
lamic Insurance, Al Khaleej Takaful,
Baladna, Milaha, Qatar Islamic Bank,
Gulf International Services, Qatar
Insurance, QLM, Ezdan, Ooredoo
and Vodafone Qatar.

Nevertheless, Ahlibank Qatar,
Meeza, Mesaieed Petrochemical
Holding, Beema, United Develop-
ment Company and Mazaya Qatar
were among the gainers in the main
bourse.

In the venture, Al Mahhar Holding
saw its shares appreciate in value.
The domestic funds turned net
sellers to the tune of QR37.99mn
compared with net buyers of
QR135.64mn on March 26.

The Gulf institutions were net
sellers to the extent of QR15.94mn
against net buyers of QR2.48mn on
Tuesday.

The foreign funds turned net profit
takers to the tune of QRO.17mn
compared with net buyers of
QR11.32mn the previous day.

The Gulf individual investors’ net
buying declined perceptibly to
QRO0.25mn against QRO.4mn on
March 26.

The foreign retail investors’ net
buying weakened marginally to
QR4.27mn compared to QR4.46mn
on Tuesday.

However, the Qatari individuals
were net buyers to the extent of
QR44.14mn against net sellers of
QR150.01mn the previous day.

The Arab individuals turned net
buyers to the tune of QR5.45mn
compared with net profit takers of
QR4.3mn on March 26.

The Arab institutions had no major
net exposure for the fourth straight
session. Trade volumes in the main
market shrank 31% to 12312mn
shares, value by 27% to QR428.23mn
and deals by 5% to 14,198.

The venture market saw a 30% con-
traction in trade volumes to 0.07mn
equities, 27% in value to QRO.11mn
and 23% in transactions to 10.

Dragged mainly by telecom, insurance and transport sectors,
the 20-stock Qatar Index lost 0.68% to 9,958.01 points,
although it touched an intraday high of 10,031 points
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Egypt’s EFGboosts Saudi Arabia presence to tap IPOboom

Bloomberg
Cairo

Egypt’s biggest investment bank plans

to increase headcount in Saudi Arabia by
a third this year, joining other financial
firms that have beefed up operations in
the kingdom amid a flurry of deal-making
activity.

EFG Holding S.A.E. has moved some very
senior resources to the kingdom, and has
budgeted to increase headcount by 30%
to 47 people, Chief Executive Officer Karim
Awad said in an interview.

“We have big plans for hopefully increas-
ing our market share, either at broker-
age or investment banking through

more deals,” he said. “We need to have

a lot more focus there.” The kingdom is
emerging as one of the key battleground
markets for global investment banks,
drawing in the likes of Rothschild & Co,
which last month unveiled plans to set up
a new office in Riyadh.

Part of the draw is a string of deals in the
offing, including a potential $20bn sec-
ondary share sale in Aramco. Meanwhile,
the Public Investment Fund is considering
equity offerings in its portfolio companies
to help fund a trillion-dollar economic
transformation, Bloomberg News has
reported.

EFG, which advised on the initial public
offerings of Ades Holding and Aramco in
recent years, sees Riyadh as a “very, very
important” market not only because of
the liquidity and investor base, but also

because of the range of industries that are
available.

“It's very unique in the region in terms

of the depth of the industries that are al-
ready listed over there or that are seeking
to list,” Awad said.

The Cairo-based bank is expecting to
participate in as many as six IPOs in Saudi
Arabia this year, has three to four deals in
the pipeline in the United Arab Emirates,
one in Kuwait and up to two in Egypt. It
plans to continue hiring in the UAE, where
it has 130 employees — its second biggest
office after Cairo — even as Awad said it’s
“currently well-manned for our business
there.”

At the same time, the firm is shutter-

ing operations in regions including
Singapore and Pakistan. “There are

some African markets that are still very
interesting,” Awad said, citing Kenya, “but
at the end of the day we need to refocus
our resources on what makes more sense
tous.”

With expected expansions in Saudi Arabia,
the UAE, Egypt and Kuwait “we have more
than enough to drive our growth going
forward,” he said.

EFG’s net income jumped 39% to 2.5bn
Egyptian pounds ($52.3mn) in 2023 and
Awad is confident of “a very decent 2024”
fuelled by its Gulf and Egypt operations as
well as a liquid balance sheet.

EFG still has the capacity to execute
frontier operations for its clients, the CEO
said, “but having an on the ground pres-
ence there no longer makes sense for our
shareholders and for our clients.”

EFG, which
advised on the
initial public
offerings of

Ades Holding
and Aramcoin
recent years, sees
Riyadhasa“very,
very important”
market not only
because of the
liquidity and
investor base,
but also because
of therange of
industries thatare
available

A Leading EPC Company

Looking For:

Sr. Instrument Engineer:

» 10+ years’ experience in instrumentation and F&G devices
installation testing and commissioning in Oil & Gas
projects.

» Familiar with international and Shell DEP standard.

QC Inspector (Electrical and instrumentation):

» 8 years of experience in Qil and Gas EPIC projects in GCC
» Diploma or higher education in Electrical

QC Inspector (Telecom):

» 8 years of experience in Oil and Gas EPIC projects in GCC
» Diploma or higher education in electronics/
Telecommunication

QC Inspector (HVAC):

» 8 years of experience in Oil and Gas EPIC projects in GCC
» Diploma or higher education in Mechanical

QC Inspector (Mechanical & Welding):

» 8 years of experience in Oil and Gas EPIC projects in GCC.
» Diploma or higher education in Mechanical

» CSWIP 3.1 0r 3.2 and NDT Level2 Certifications

» Familiar with welding, NDT, Pump, Generator inspections

Procurement QA/QC Engineer:

» 10 years of experience in Oil and Gas EPIC projects as
Procurement QC.

» Engineering Graduate preferably in Electrical or
equivalent.

» 1SO 9001 lead auditor certification

» Familiar with material inspections, TPI report reviews,
technical bid evaluations, Factory tests, managing supplier
quality etc.

Commissioning Manager:

» 15+ years’ experience in oil and gas, refinery and worked
in Completion Management System (CMS)
» B.E. in Electrical Engineering

Engineering Manager:

» 15+ years of experience out of 8 years working as
Engineering Manager in oil and gas, construction projects.
Should have knowledge of all the disciplines and have
experience in Feed Designing.

Bachelor of Engineering in Electrical.

Sr. Technical HSE Engineer:

Bachelor’s degree in Engineering

10 years worked experience in oil & gas and refinery
Should have NEBOSH, OSHA and Safety Management
Qualification certified in ISO 45001 as lead auditor.

Lead Civil Engineer:

» 15+ years experience in oil & gas, refinery civil, structural
related buildings, substations, generator shelter
foundations, cable trenches, de-watering and scaffolding.

Junior Planning Engineer:

» Bachelor Degree in Engineering (Electrical/Instrument)
» Minimum 5 years experience in oil & gas projects
» P6 practical experience

-

-

-

v v

Interested applicants may submit their CVs mentioning
the position applied on the subject line to:

hrengineering2005@gmail.com

Only shortlisted applicants will be contacted.

WALK-IN INTERVIEW

(For Structural Steel Fabrication Factory)

Date: 29th March 2024 (Friday)
Timing: 07.00am-03.00pm
Location: New Industrial Area
(Building No: 752, Zone: 81, Street No: 200, Near Qatar Galvanizing)

A Leading Steel Fabrication Company in Qatar is looking for

Position Salary (in QAR

CNC Plasma Plate cutting & Drilling Operator 1450-1750+ Food Allowance

CNC Beam Saw, Drill & Coping Operator 1450-1750+ Food Allowance

QC Inspector (Dimensional/Welding) 1450-1750+ Food Allowance

PEB Saw Machine Operator 1450-1750+ Food Allowance

CNC Plasma Machine Operator 1450-1750+ Food Allowance

CNC Milling Machine Operator 1450-1750+ Food Allowance

Press Brake Machine Operator 1450-1750+ Food Allowance

€02 Welder (GMAW,FCAW) 3G 1050-1245+ Food Allowance

€02 Welder (GMAW,FCAW) 6G 1450-1750+ Food Allowance

ARC GOUGER 1050-1245+ Food Allowance

Structural Fabricator 1450-1750+ Food Allowance

Airless Spray Painter 1450-1750+ Food Allowance

Manual Blaster (Sand Blasting) 1050-1245+ Food Allowance

Machine Blaster 1450-1750+ Food Allowance

Forklift Operator 1450-1750+ Food Allowance

* Accommodation & Transportation will be provided by the company
* Only Steel Industry experience candidates will be considered

* 3+ years Steel Industry experience is required

* Valid Qatar ID with NOC to transfer the sponsorship is must

* Should be ready to join with 02-04 weeks maximum

* Documents to attend the interview: Updated CV, Qatar ID, Certificates

Mobile: 50831777, Email: recruitment-esth@outlook.com

REQUIRED
T&C Electrical & ELV Engineer
T&C Mechanical Engineer
Architect Interior Designer
Interested candidates send CV
Email : hr.2024qatar@gmail.com
Whatsapp: 50789781.

URGENT REQUIREMENT
Architect with Interior Design experience - 2 Nos
Bachelor degree in engineering. UPDA in Designing.
BIM Coordinator — 3 Nos

Bachelor degree in architecture. UPDA B or C required
BMS T&C Engineer - 2Nos
Graduate in any Engineering

Joining: immediately (Qatar Local hiring only)
Kindly mention the position and submit your cv's on:
info@ch-qatar.com

A leading Medical Services company is
secking to recruit a

Heavy\ Bus Driver

Ideal candidate would possess:

Candidate should be locally available in Qatar.

Qatar Valid License is Mandatory (Heavy / Light)

Valid QID.

Can provide NOC & Transferable Visa.

Can join immediately with short period of time.

Minimum 2-3 years of heavy driving experience.

Full Package includes Accommodation & Meals provided on site

YYYYYYY

Candidates who meet the above criteria can send their CVs to:

recruitrecruitment38@gmail.com
Only shortlisted candidates will be contacted.

VACANCY FOR ARCHITECT
with 10 years experience - Freelancer.
The following job vacancy is available

within Construction company.

Applicants may submit an application to
info@buhmaid.com or send the resumes via
Whatsapp to 66996705. Please send the previous project
works along with the resume.

Job posting:
Workshop manager for heavy truck
- Monthly salary of QR. 4,000/-
Email: garageat2024 @gmail.Com

Looking for Civil Site Engineer

to join immediately with NOC - minimum 5 years Qatar
experience in Road works.

Valid MMUP and Qatar driving license.
Email: hr@powermaninternational.com
Phone : 31282505, 4432 6912

Cheerful and Enthusiastic English speaking
Dental Assistant required to join great team at
British International Dental Centers
(Straight shift only).

Must have Nurses Licence or Dental Assistance
Licence and 2 years nursing experience. Those with
licence in Qatar or Dataflow complete preferred.
Send CV to: ssdcdentalbidc @gmail.com

VACANCY FOR CIVIL FOREMAN
with more than 10 years Tower experience.
The following job vacancy is available within
Construction company.

Applicants may submit an application to
info@buhmaid.com or send the resumes via
Whatsapp to 66996705. Applicants must be able to work
without engineer supervision.

SITUATION WANTED

FINANCE MANAGER, MBA in financial
management,Certified in financial accounting, pursuing
CMA, having 18 years Finance Manager experience in
Qatar in FMCG industries (wholesale and retail) and in
construction field looking for suitable positions. Can join
immediately with transferable residence permit. Please
contact on 55632319 / binoyarizona@yahoo.com

SENIOR STOREKEEPER / Warehouse Supervisor /
Merchandiser any suitable job. Bachelor degree holder.
Warehouse, inventory management and Logistics over
10 years experiences in Qatar (GWC, ASTE & GMEDCO).
well knowledge of Medical goods and stores. Ordering,
receiving, maintaining, issuing. Worked in ERP, Oracle,
WMS, Tally, MS Office. Qatar car licence and QID&NOC.
Immediately join. Languages: English,Tamil, Hindi,
Malayalam, Sinhala and Arabic. Contact: 70615401,
email: rifanmuslim89@gmail.com

ENVIRONMENTAL OFFICER. A Qualified Environmental
Officer with 6 years+ experience in Oil & Gas,
Construction and Waste management, MSc
Environmental management, ISO 14001, IOSH, Diploma
in HSE. Ready to transfer with NOC. Contact: 71392371,
email: begealana@gmail.com

GULF TIMES

CLASSIFIED ADVERTISEMENT
Corrections or amendments of text,
change of size or cancellation of an ad once
booked should be done, before 12:00 Noon.

AT YOUR € SERVICE

BUS RENTAL / HIRE

Q MASTER W.L.L. 15/26/30/65 Seater Buses with / W-out Driver
Contact # 55853618, 55861541 (24 Hours) F: 44425610 Em: qataroffice@yahoo.com

THOUSANDS TRANSPORT 60/67 Seated A/C non AC Buses w/ w-out driver
T 4418 0042...F; 4418 0042...M: 5587 5266...Em: sales@thousandstransport.com

TRAVELLER TRANSPORT - 13/22/26/3/66 Seater Bus With & Without Driver.
Tel: 44513283 Mob: 30777432 / 55899097. Email: info@travellertransport.com

HIPOWER TRANSPORT: 13/22/26/66 Sete Buss & Pickus ith & without tver,
Tel: 4468 1056, Mob: 5581 1381, 7049 5406, ...... Em: hipower@safarigroup.net

BUSINESS SOLUTION

QATAR ASPECT WLL Business Setup, Local Sponsor, CR License, PRO Service
07| — LR ZE VAR L — Em: info@qataraspect.com

CARGO SERVICES

AMBASSADOR CARGO D2D worldwide, Intl frieght, packing, relocation
storage & all logistic support.T: 4437 3338..M: 5500 8857..Em; info@ambassadorcargo.com

GOODWILL CARGO Air, Sea & Land Cargo Services Worldwide Door to Door
Packing & Moving T: 4462 6549, 4467 8448, M: 3318 8200, 3311 2400, Em: sales@goodwillcargogatar.com

CAR HIRE

AL MUFTAH RENT-A-CAR Main office D-Ring Rd. T: 4463 4444, 4401 0700
Airport 4463 433, A hor 411 3344, Leasing 5589 1334, Em: resenvations@rentacardofa com. wnwwirentacardofa com

AL SAAD RENT A CAR Head Office-Bldg: 242, C-Ring Road T; 4444 9300
Branch-Barwa village, Bldg #17, shop #19.......T: 4415 4414, ..M: 3301 3547

AVIS RENT A CAR Al Nasr Holding Co. Building, Bldg. 84, St. 820, Zone 40
T. 4466 7744 F: 4465 7626 Airport T: 4010 8887 Em:avis@qatar.net.qa, www.avisgatar.com
THOUSANDS RENT A CAR

Bldg No 3, Al Andalus Compound, D-ring Rd..T. 44423560, 44423562 M: 5551 4510 F: 44423561

BUDGET RENT A CAR Competitive rates for car rental & leasing
Main Office T: 4432 5500...M: 6697 1703, Toll Free: 800 4627, Em: info@budgetqatar.com

AUTORENT CAR RENTAL & LEASING (Bahwan Int'l Group)
Tel: 4442 0577, 4403 9600, Mob: 5993 3368, email: reni@autorent-me.com

CARPENTRY & FABRICATION

PREMIER ENGINEERING & TRADING CO. W.L.L, Veneer pressing, cutting,

plaining, etc... Doors, Furniture, Cubicles.... M: 3338 8017, E: premierqatar@gmail.com

CAPITAL CLEANING CO. W.L.L. Alltype of Cleaning Services-Reasonable Rates
T. 44582257, 44582546 F: 44582529 M: 33189899 Em: capitalcleaningwll@gmail.com

CLEANING

Updated on 15t & 16" of Every Month

DEBT GUARD SERVICES - Debt collections - Corporate & commercial
M. 7038 6638, 6601 8314, www.dgsqa.com, Em: info@dgsga.com

AL-GHAZAL TRADING GENERATOR Big flest of Generators with
different capacities. T. 3088 8718, 5573 5974, E. mahgoub@alghazalgenerators.com

INSURANCE

QATAR ISLAMIC INSURANCE GROUP (QIIG) For all types of

insurance services.T: 4465 8888. www.giic.com.qa Em: giic@giic.com.qa

1S0 /HACCP CONSULTANTS

QATAR DESIGN CONSORTIUM - 150 900, 1400t 45001, 3300, 27001, 22301, 41001, ek,
T 4019 1777 F: 4443 3873 M: 5540 6516 ................. Em: jenson@qdcqatar.net

of>

1600 ATYOUR SERVICE

DAILY FOR THREE MONTHS

PEST CONTROL & CLEANING

QATAR PEST CONTROL COMPANY
T: 44222888 M: 55517254, 66590617 F: 44368727, Em:qatarpest@qatarnet ga

DOHA PEST CONTROL & CLEANING CO. W.LL.
T: 4470 9777.. M 5551 3862, 5551 4709..F; 4436 0838...Em: sales@dohapest.com

AL MUTWASSIT CLEANING & PEST CONTROL
T: 44367555, 44365071 M: 55875920, 30029977 Em:info@amcqatar.co

REAL ESTATE

AL MUFTAH GENERAL SERVICES www.rentacardoha.com
T: 4463 4444/ 4401 0700....M: 5554 2067, 5582 3100....Em:reservations@rentacardoha.com

YIS 3 SURVEYS & THIRD PARTY INSPECTION
2=
INSIGHT MARINE SURVEY AND SERVICES.........T.4417 199,

M: 5086 9900/ 5529 6600, E: contact@imssme.com. website: www.imssme.com

4 TRANSLATION SERVICES

ASIA TRANSLATION SERVICES www.asiatranslationcenter.com
Sofitel Complex, 1t Floor,.T: 44364555, 4029 1307, 44440943 Em:asiatranslation@gmail.com

TUWA TRANSLATION SERVICES Legal Translation, PRO Service, CR,

Business Setup, License Service... M: 3378 1343, Em: tuwatranslations@gmail.com
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THE GAME-CHANGER FOR

CORPORATE BILL PAYMENTS

b S

It's time.

It's time to let us do the heavy lifting so you can focus on taking your business to the next level.

Introducing Corporate Internet Banking (CIB), designed to facilitate your bill

payment process and streamline efficiency.

Offers ironclad security Simplifies your bill payments.

so all your assets remain Set up your bills once and
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protected. we'll take care of the rest.
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Complies with your Integrates with your ERP Gives youreal-time

system and handles connection, data,

workflows. corporate card payments. and flexibility.
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We're not done yet.

Imagine paying these major service providers in an instant:
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We told you it's game changing! Want to know more about it?

We're discussing CIBin-depth on our second episode of CB Financial Awareness Series.
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Europe’s sustainable aviation fuel progress

By Alex Macheras

Amsterdam Schiphol Airport continues to
make progress in its journey to becoming
a sustainable aviation fuel supplier hub.
Europe has been leading the way on
many policies aimed at advancing the
decarbonisation of its economy, such as
the implementation of emissions trading
systems (ETS) and adopting the ReFuelEU
legislation, committing to tangible SAF
mandates of up to 70% of fuel supply by
2050.

Air travel contributes 2-3% of global

CO2 emissions, primarily due to aircraft
fossil fuel consumption. Furthermore,

the projected demand for aviation

fuel could surge by over 50% by 2050
compared to 2019, increasing this share
significantly. Despite recognition of the
importance of sustainable aviation fuel
(SAF) in decarbonising the industry, global
production remains insufficient, with
announced projects covering only 30-
40% of the aspirational 10% of global fuel
supply in 2030.

Solving this supply shortage requires
deploying existing and developing novel
technologies in regions with favourable

conditions. Appropriate regulations and
policies are also needed to create a SAF
market given that SAF production is
currently two to five times costlier than
fossil jet fuel.

Emirates has confirmed the activation of
a fuel agreement with Neste this month at
Amsterdam Schiphol Airport. Over 2mn

gallons of blended SAF will be supplied
into the fuelling system at Schiphol Airport
over the course of 2024. The airline says

it will track the delivery of SAF into the
fuelling systems and environmental
benefits using standard industry
accounting methodologies. Emirates’
partnership with Neste, announced late
last year, represents one of the largest
volumes of SAF that the airline has
purchased to date.

Once fully supplied into Amsterdam
Schiphol’s fuelling system, the blended
SAF will have been comprised of over
700,000 gallons of neat SAF. The airline is
also working with Neste to supply SAF into
the fuelling systems at Singapore Changi
Airport in the next few months.

Qatar Airways has signed a deal with

Shell to source 3,000 metric tonnes of
neat Sustainable Aviation Fuel (SAF)

at Amsterdam Schiphol airport. It
encompasses the existing jet fuel contract
with Shell at Amsterdam which will now
see Qatar Airways using at least a 5% SAF
blend over the contract period for the
fiscal year 2023-2024. The Qatar Airways
bilateral agreement with Shell is part of

a wider effort initiated by the oneworld
alliance, which has a set target of using

sustainable aviation fuel (SAF) for 10% of
combined fuel volumes by 2030.

Qatar Airways became the first carrier

in the Middle East and Africa to procure

a large SAF amount in Europe beyond
government SAF mandates. SAF offers
significant potential for decarbonisation
as neat SAF can reduce full lifecycle
emissions by up to 80% compared to
conventional jet fuel.

SAF is a liquid fuel, like conventional

fuels, and can be transported through
existing global transport networks. As a
result, production facilities can be built in
regions with ideal conditions, enabling the
cheapest and most efficient production to
fulfil the emerging global demand.
Several factors influence how favourable a
location is to produce SAF from technical
and economic standpoints (e.g. not
considering any policies or regulations).
The most important aspect is the
availability of cheap local green energy
(electricity and heat). Next, the feedstock
availability (e.g. types and quantities)

and associated costs are key for the right
technology choice. Additional factors to
consider may include existing feedstock
logistic systems, labour costs and relevant
local expertise and infrastructure.

Air France has announced that it will be
matching the amount of each customer
subscription to the “Environment-
sustainable aviation fuels” option during
the Paris 2024 Games. This is effective
immediately, and will automatically apply
to all bookings for travel between July 18
and September 9, 2024 to destinations

in mainland France, as well as French
Polynesia.

If a customer makes a contribution of

€50, this will be matched by Air France,
making a total of €100. Since 2022, the
“Environment-Sustainable Aviation Fuels”
option has been available when purchasing
an Air France flight on the airfrance.com
website or the Air France app. All the funds
raised are invested in the purchase of
Sustainable Aviation Fuels (SAF).

By 2030, Air France aims to incorporate
at least 10% of sustainable aviation fuels
on all its flights worldwide, compared with
1% today. This target goes beyond the
European incorporation mandates.

In 2023, and for the second year running,
the Air France-KLM Group was the world’s
leading user of sustainable aviation fuel.

W The author is an aviation analyst.
Twitter handle: @AlexInAir

Turkiye’s Pegasus

Amidst projections of soaring
air passenger numbers,

Asia-Pacific grapples with

airportinfrastructure upgrade

By Pratap John

The Asia-Pacific region finds itself
on the cusp of a significant surge in
air passenger traffic, propelled by
factors such as population growth,
increasing incomes, urbanisation,
and enhanced connectivity.
Forecasts suggest that the region will
experience the most rapid growth
in air passenger traffic globally until
2040.

With an anticipated annual increase
of 4.5% in passenger numbers until
2040, the Asia-Pacific is poised to
host over 4bn passengers by then,
constituting more than half of the
world’s total demand, according

to the International Air Transport
Association.

Notably, India is expected to be

a key contributor to this growth,
with a projected annual passenger
growth rate of 6% over the next two
decades, resulting in an additional
half a billion air passengers per year.
While global air passenger growth
is set to continue, it is expected to
do so at a slower pace compared to
recent years, IATA noted.
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Between 2023 and 2040, the annual
increase is forecasted at 4.2%,
marking a significant deceleration
from the remarkable 36% annual
growth witnessed in the wake of the
Covid-19 crisis.

Travellers at Indira Gandhi International Airport in New Delhi, India. With an anticipated annual increase of 4.5% in
passenger numbers until 2040, the Asia-Pacific region is poised to host over 4bn passengers by then, constituting
more than half of the world’s total demand, according to the International Air Transport Association.

traffic offers economic opportunities,

will keep 737s,
drops plan for
all-Airbus fleet

Bloomberg
|stanbul

Turkish discount carrier
Pegasus will hold on to

its Boeing Co 737 fleet as

it looks to meet growing
demand, a shift away from

a previous plan to operate
only Airbus SE planes from
next year.

“We were heading to a single
type fleet. However, with this
growth and with this size, we
made our internal analysis
and feasibility and decided
to keep nine Boeing aircraft,”
Chief Executive Officer

Guliz Ozturk said in an
interview. “In terms of cost,
in terms of complication, it’s
manageable.”
Istanbul-based Pegasus had
planned to phase out its
older-generation 737 NGs

by 2025 but growing travel
demand, as well as delivery
delays of new planes from
manufacturers and the
consequent surge in lease
rates, prompted the carrier
to push those plans back to
2029, according to Ozturk.
Pegasus expects to grow

at a time when some of its
larger rivals are constrained
by engine issues and jet
delivery delays.

Wizz Air Holdings Plc and
Turkish Airlines have been
forced to ground A320neo
aircraft this summer due

Holdings PIc has repeatedly
expressed frustration over
delayed deliveries of its 737
Max jets. Pegasus uses CFM
International turbines on its
A320neo jets that haven't
been impacted by the
groundings.

Ozturk didn’t rule out a
future purchase of the 737
Max as it plans to continue
operating a Boeing and
Airbus narrowbody fleet.
The carrier, which has
outstanding orders for 68
A321neo jets, previously said
it was considering placing
an order for new aircraft
for delivery into the next
decade.

Pegasus began as an all-
Boeing operator and a 737
Max order would be a shot
in the arm for Boeing, which
is in the midst of a spiralling
safety crisis triggered by a
near-catastrophic incident
on an Alaska Airlines jet in
January.

Ozturk, who's been at

the carrier for nearly two
decades and is one of the
few women at the helm of an
airline, said Boeing will need
to focus on applying quality
standards, doing strict
checks and improving the
culture. The US planemaker
announced a sweeping
leadership shakeup this
week, that includes Chief
Executive Officer Dave

However, this growth trajectory is
not without challenges. The rapid
expansion of air passenger traffic

in the Asia-Pacific region strains
existing airport infrastructure,
leading to congestion, delays, and
reduced efficiency.

Expanding and building new airports
necessitates substantial investments
and time, often hindered by
regulatory and environmental
obstacles.

Efficient airspace management
emerges as a critical factor in
accommodating increasing air
traffic safely. Yet, the fragmentation
of airspace due to geopolitical
boundaries in the Asia-Pacific

region breeds inefficiencies and

Kenya Airways starts process of

Beyond the Tarmac®

congestion, underscoring the need
for collaborative efforts among

countries to optimise airspace usage.

Streamlining regulatory frameworks
across different countries in the
region poses a complex task due to
varying standards and procedures.
Enhancing co-operation among
regulatory authorities becomes
imperative to facilitate smoother
operations and elevate safety and
security standards.

Furthermore, meeting the demand
for skilled aviation professionals
presents a formidable challenge.

Addressing shortages in pilots, air

traffic controllers, and maintenance
technicians requires investments in
education, training, and recruitment

initiatives to uphold safety standards.

As the Asia-Pacific region braces

for the surge in passenger traffic,
prioritising investments in safety
and security remains paramount.
Robust safety standards, enhanced
security measures, and proactive
measures against emerging threats,
including cyberattacks, are essential
to maintain public trust in air travel.
While the growth in air passenger

ensuring the long-term sustainability
of the aviation industry requires a
delicate balance.

Addressing environmental concerns,
economic disparities, and promoting
equitable access to air travel
demand collaborative efforts among
governments, industry stakeholders,
and international organisations.
Navigating challenges posed by

the burgeoning aviation sector in

the Asia-Pacific region certainly
necessitates strategic investments,
regulatory harmonisation and
collective action to ensure sustainable
growth and safe skies for all.

W Pratap John is Business Editor
at Gulf Times. Twitter handle:
@PratapJohn

to inspections and repairs
on their Pratt & Whitney
engines, while Ryanair

Calhoun stepping down

at the end of the year, and
Chairman Larry Kellner also
leaving.

A Pegasus aircraft lands in Birmingham Airport, UK. The
Turkish carrier will hold on to its Boeing 737 fleet as it looks
to meet growing demand, a shift away from a previous plan
to operate only Airbus planes from next year.

Lufthansa gets EU warning shot

over $352mn ITA deal

identifying strategic investors

Bloomberg
Nairobi

Kenya Airways Plc has started
the process of identifying
suitable partners to support
capitalisation of the company
to boost its efforts to reduce
debt and expand operations.

KQ, as the carrier is known,
plans to announce a strategic
investor by the end of this year,
Chief Executive Officer Allan
Kilavuka said on Tuesday in
a virtual briefing. The carrier,
which is 48.9% state-owned,
didn’t receive a direct disburse-
ment from the National Treas-
ury last year and instead got
support in restructuring some
debts, he said.

“The one thing that we have
not yet completed is really to

st
*

An Embraer 190 passenger aircraft, operated by Kenya Airways,
stands on the tarmac at Jomo Kenyatta International Airport in
Nairobi. Kenya Airways has started the process of identifying
suitable partners to support capitalisation of the company to
boost its efforts to reduce debt and expand operations.

rethink our balance sheet —
that is completely essential
and that’s what we are really
focused on this year,” Kilavuka
said. “We are still projecting to
break even at the very least
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for 2024.” KQ said in June it
owed creditors $1.35bn and
was at risk of defaulting on a
$420.5mn government loan.
Other loans include $439.8mn
owed to a special purpose

vehicle domiciled in Delaware
set up for the acquisition of
seven aircraft and an engine,
and $97.9mn from another one
incorporated in the Cayman
Islands to purchase 10 Embraer
jets. Local lenders are owed
more than $224.9mn, while
liabilities to suppliers, who
include fuel companies, total
$164.2mn.

The airline swung to an
operating profit of 10.5bn
shillings ($79.6mn) last year,
and the annual loss narrowed
by 41%, Chief Financial Officer
Hellen Mathuka said during the
briefing.

KQ shares have been sus-
pended from the Nairobi Secu-
rities Exchange since July 2020
as the company implements
the operational and corporate
restructuring.

Bloomberg
Brussels

Deutsche Lufthansa AG’s
€325mn ($352mn) investment
in ltalian carrier ITA Airways
faces a potential veto from
European Union merger
watchdogs unless it fixes a
list of competition concerns
handed down by regulators.
The European Commission
said on Monday in a so-called
statement of objections it
has concerns the deal could
hamper competition on routes
connecting Italy with central
European countries, as well as
flights between Italy and the
US, Canada and Japan. The
Brussels-based watchdog said
the combination could also
strengthen ITA's dominant
position at the Milan-Linate
airport.Lufthansa and ITA

Airways can now respond

to the EU’s concerns with an
offer to remedy the anticom-
petitive risks. The regulator
has until June 6 to come toa
final decision.

Aside from warning about
possible reasons for a veto,
EU statements of objections
typically flag potential ways
forward to avoid such a sce-
nario. In airline deals, this can
include a remedy to share or

give up routes to rival airlines,

as well as a potential divest-
ment of assets.

“We will shortly submit a
concept for remedies to the
authority in order to address
any remaining concerns,”
Lufthansa said in an emailed
statement. “We are ready to
constructively find solutions
that are compatible with the
economic reality of a highly
competitive Italian aviation

market and remain confident
that ITA will become part of
the Lufthansa Group family
before the end of this year.”

The EU has increasingly
been on the lookout for more
robust airline concessions. A
recent EU approval of Korean
Air Lines Co’s 1.8tn won bid for
smaller rival Asiana Airlines
Inc involved remedies that
included the divestment of
Asiana’s cargo business, as
well as a commitment to allow
rival airline T'Way to provide
flights on routes between
Seoul and Barcelona, Paris,
Frankfurt, and Rome.

Under the terms of the
Lufthansa deal with ITA Air-
ways, Cologne-based airline
would initially buy 41% of the
successor to failed flagship
Alitalia from the Italian state,
with an option to acquire the
rest later.
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