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new board of
directors with
Minister of
ommerce and
Industry as
chairman

The Qatar Financial Centre Author-
ity (QFCA) has recast its board with
HE the Minister of Commerce and
Industry Sheikh Mohamed bin Hamad bin
Qassim al-Thani as chairman.

During its meeting on Wednesday, the
cabinet approved the reform of the board,
which brings together a distinguished
group of individuals renowned for their
expertise across various sectors.

The board comprises prominent fig-
ures, including Mansoor bin Ebrahim
al-Mahmoud, Abdulaziz bin Nasser bin
Mubarak al-Khalifa, Akbar al-Baker,
Ahmed bin Abdullah al-Jamal, Mohamed
Hassan al-Maliki, Sheikh Ali bin Alwaleed
al-Thani, Ahmad Abdulla al-Muslemani,
Yousuf Mohamed al-Jaida, and Robert
Wigley.

“We recognise the profound implica-
tions this decision holds for Qatar’s eco-
nomic landscape. With the collective
wisdom and experience of the new board
of directors, the QFCA is poised to further
advance its mission of facilitating busi-
ness growth, attracting foreign invest-
ment, and nurturing a thriving financial
ecosystem,” said al-Jaida.

As it enters this new phase, the QFC
moves forward with renewed leadership
and a steadfast commitment to fostering
Qatar’s economic development.

Yousuf Mohamed al-Jaida, QFCA board
member and chief executive officer.

Boeing CEO set to step
down in overhaul
sparked by safety crisis
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QNB Group, the largest financial institution
in the Middle East and Africa, has launched
‘FAWRAN’, a new payment method that
will provide customers a “unique payment
experience through an innovative technol-
ogy” to make quick and secure payments
to anyone in Qatar by using the benefici-
ary’s mobile number or alias.

This comes as a new addition to QNB’s
growing extensive digital payment prod-
uct services.

The FAWRAN service is supported by the
real-time payment system of the Qatar
Central Bank, which is the latest and most
innovative entrant to Qatar’s digital pay-
ments landscape.

“Customers can simply register to the
service through QNB’s award winning
Mobile Banking and Internet Banking by
simply using a Qatar Mobile Number or by
choosing a unique alias name,” the bank
said in a statement.

Adel Ali al-Malki, senior executive vice-

QONB introduces ‘FAWRAN: for
fast payments within Qatar

president, QNB Group Retail Banking, said,
“We are delighted to introduce the new
FAWRAN service that supports QNB cus-
tomers to make fast and secure payments
in a simple way.

“At QNB, we strive towards introducing
new and innovative payment solutions

to provide the best customer experience.
FAWRAN is a new addition to our award
winning digital banking suite of services.
FAWRAN marks a pivotal moment in the fi-
nancial industry in Qatar, offering limitless
possibilities for customers. We are excited
to bring this transformative technology to
the forefront and look forward to witness-
ing its far-reaching impact on the way we
manage and transfer funds.”

Adding to its array of achievements,

QNB recently received the ‘Best Mobile
App’ award at the Qatar Digital Business
Awards 2023.

The bank also received ‘Best Digital Bank
in the Middle East’ and ‘Best Digital Bank

in Qatar’ awards from The Digital Banker.
QNB also won ‘Best Bank for Digital Solu-
tions in Qatar’ award from Euromoney
magazine, and ‘Best Mobile Banking App’,
‘Best Payment Innovation’, and ‘Excellence
in Product Marketing’ at MEED’s MENA
Banking Excellence Awards.

“These recognitions serve as a testament
to QNB’s commitment to excellence and
to providing innovative banking solutions
both within the region and globally,” the
statement said.

QNB Group currently ranks as the most
valuable bank brand in the Middle East
and Africa. Through its subsidiaries and
associate companies, the Group extends
to some 28 countries across three conti-
nents providing a comprehensive range of
advanced products and services.

The total number of employees is more
than 30,000 operating from approximate-
ly 900 locations, with an ATM network of
over 4,800 machines.

2024 seen year of growth for Mideast M&A market: PwC

By Santhosh V Perumal
Business Reporter

Driven by economic diversification goals,
decarbonisation, and a focus on localisation
and value creation, 2024 will be a year of
growth for the Middle East’s M&A (merger
and acquisition) market, according to
PricewaterhouseCoopers, a multinational
professional services network.

“Going into 2024, the Middle East is likely to
see a robust deal making environment, as
governments continue to advance their stra-
tegic agendas and diversify their economies.
As the global M&A outlook improves and the
macroeconomic environment stabilises, we
anticipate a further surge in deals and valu-
ations in the region,” said the 2024 TransAct
report by PwC Middle East.

“We anticipate that 2024 will be a year

of growth and activity will be driven by
economic diversification goals, decarbonisa-
tion, and a focus on localisation and value
creation; as organisations transform their
business models and look to expand capabili-
ties,” said Romil Radia, Deals Markets Leader,
PwC Middle East.

M&A activity across the region is be-

ing driven by the intensifying economic
diversification and growth of non-oil sectors,

rising private sector participation and robust
capital markets activity, it said.

Strong economic fundamentals, business
regulations and the wider government trans-
formation agenda continue to support deal
making prospects in the Middle East, it said.
The report discusses net-zero targets and
energy transition considerations that are
opening up new funding opportunities for
the development of critical infrastructure
and technology, from hydrogen to wind,
solar, and carbon capture. Moreover, there is
a growing willingness and demand among
companies to invest in clean energy.
Another sector with significant potential

for deal making growth in 2024 is technol-
ogy, with areas such as cybersecurity, cloud
computing, and e-commerce well placed to
attract investments.

The Middle East’s active adoption of the
digital revolution has further accelerated
this trend, with countries like Qatar, Saudi
Arabia, UAE, and Bahrain, outlining economic
visions that involve substantial adoption of
advanced technologies, including Gen Al.
Despite the slower growth rate experi-
enced by the global economy, the Middle
East has remained resilient, supported by
solid economic fundamentals and sup-
portive government policies, the report
said, adding this resilience has boosted

stability and investor confidence in the
region, leading to a relatively active deal
market against other regions that are more
susceptible to higher interest rates and
recessionary fears.

Based on the report, the market is buoyed
by the region’s solid economic fundamen-
tals and supportive economic policies, with
member nations undergoing digital transfor-
mation, strengthening their non-oil sectors
and driving energy transition initiatives.

As businesses aim to gain a competitive
edge, PwC Middle East experts suggest that
they can leverage transactions, such as M&A,
divestments, joint ventures, or refinancing

to accelerate their progress and acquire new
capabilities or strengthen their positioning in
the market.

Despite notable declines in comparison to
2022, it is anticipated that the deal market
will remain active and grow in many sectors
in 2024 as governments continue to advance
their strategic agendas and diversify their
economies.

The region noted a total of 47 IPOs (initial
public offerings) which generated $10.7bn,
according to PwC’s GCC 2023 IPO+ Watch.
The energy and utilities sector led the way,
with a mega IPO in the first half of 2023,
followed by consumer market, health and
technology sectors.

H Collaboration sees first
introduction of Mastercard
‘Carbon Calculator’ in Qatar

Commercial Bank and
Mastercard have joined hands

to sign sustainability pledge that
promotes environmental initiatives
in Qatar.

Various commitments were
signed in Doha, at an event that
was attended by Group CEO

of Commercial bank, Joseph
Abraham; executive general
manager and head (Retail Banking)
at Commercial Bank, Shahnawaz
Rashid; assistant general
manager and head (Cards and
Payments) at Commercial Bank,
Dr Sudheer Nair and head (Cards
Issuance, Products and Portfolio)
at Commercial Bank, Srikumar
Chandrot.

Present on the occasion from
Mastercard were the president of
Eastern Europe, Middle East and
Africa (EEMEA) at Mastercard,

Dimitrios Dosis; president of the
Middle East and North Africa
Division (Mena), Khalid Elgibali;
general manager of Mena East
responsible for the UAE, Pakistan,
Qatar, Kuwait and Oman, JK Khalil;
country manager (Qatar and
Kuwait) Erdem Cakar; and account
manager of Qatar, Zulkarnain
Qureshi.

For Commercial Bank and
Mastercard alike, accelerating the
transition to a sustainable and
regenerative economy for all is a
key business priority.

Commercial Bank is the first in the
market to sign Mastercard’s Qatar
Sustainable Cards Pledge, which
mobilises the country’s banks to
switch to cards made from more
sustainable materials - including
recycled or bio-sourced plastics
such as rPVC, rPET, or PLA1 - by
2026. Commercial Bank also
signed an agreement to introduce
Mastercard’s ‘Carbon Calculator’,
making them the first financial
institution in Qatar to do so.

Commercial Bank first in Qatar to
sign MasterCard’s pledge to support
environmental initiatives

Developed by Mastercard in
partnership with Swedish fintech
company Doconomy, the Carbon
Calculator allows consumers

to receive a snapshot of the
estimated carbon emissions
generated by their purchases.
Commercial Bank is further
joining Mastercard’s ‘Priceless
Planet Coalition’, which unites the
efforts of citizens, businesses, and
corporate partners to fight climate
change through funding the
restoration of 100mn trees with
the aim of contributing to the fight
against climate change.

By restoring 50,000 trees across
the globe in collaboration with
Conservation International, the
World Resources Institute (WRI)
and Mastercard, Commercial
Bank will help cultivate a healthier
global forest ecosystem.
Commenting on this agreement,
Abraham said, “We are delighted
to announce our partnership

with Mastercard, solidifying our
commitment to sustainability

generations to come.”

and environmental stewardship
in Qatar. By joining forces, we
aim to leverage innovation and
responsible business practices to
drive positive change and create
a more sustainable tomorrow for

Dosis said, “At Mastercard, we are
actively working with our global
partner network to build a better
future in line with our ethos of
doing well by doing good. We

TEFRA b

Various commitments were signed in Doha, at an event attended by Group CEO of Commercial bank, Joseph
Abraham; president of Eastern Europe, Middle East and Africa (EEMEA) at Mastercard, Dimitrios Dosis and
senior executives from Commercial Bank and Mastercard.

are delighted to join forces with
Commercial Bank to harness the

a sustainable future for all.”
Rashid said, “Together with
Mastercard, Commercial Bank

is poised to create a meaningful
impact and lead by example in
promoting a more sustainable
and eco-conscious society. By
signing this pledge, and through

power of our collective technology,
scale, and commitment in creating

our innovative initiatives and
collaborative efforts, we aim

to reduce our environmental
footprint and inspire others to join
us in prioritising sustainability.”
The pledge signed by Commercial
Bank and Mastercard stands

as a testament to the steadfast
commitment to paving the way
for a more sustainable future, one
rooted in responsibility, innovation,
and collective action.
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HSBC Qatar voted ‘market leader’in Euromoney trade finance survey

HSBC Qatar has been voted
“market leader” for trade
services in the country for the (
seventh consecutive year in

the 2024 Euromoney Trade
Finance Survey. The bank also b, N
received the award for best
service in the country and

was voted best bank for trade
finance across the Middle East.
HSBC ranked first globally
with 52 first-place rankings
which are split into 28 market

said: “HSBC Trade Services are
at the heart of our strategic
priorities and bring local ex-
pertise and global connections
to our customers.

“Our 70-year heritage in

Qatar was founded on trade
services where we were able
to connect our customers to
the world. We will continue to
invest in the best technolo-
gies to ensure secure and
streamlined transactions for

—

China’s tech sector is
seen to rival propert
as growth driver

awards across all regions. The
rankings represent the views
of thousands of business cus-
tomers on their preference for
trade finance in the region.
Abdul Hakeem Mostafawi

leader and 24 best service (pictured), CEO, HSBC Qatar, our customers.”
Bloomberg Z 2 > .
Hong Kong China Tech Catching up With Real Estate as Demand Driver
o S tribution to final demand, including spillovers to othel 'S
eﬂg a a Ch"h'hth tor is dri
ina’s high-tech sector is driv-
39§ Qatar Fuel Jﬁﬂ ﬂ ing an increasing amount of
9 demand for goods and serv-
woQob ices in the world’s second-biggest

economy, and its contribution could
rival real estate by 2026, according to
Bloomberg Economics.

THE TENDER COMMITTEE INVITES TENDER SUBMISSION FOR THE FOLLOWING SERVICE:

SR TENDER gﬂg’rﬁ; TENDER “The high tech sector has potential
NO. TENDER NUMBER DESCRIPTION FEE (QAR) & CLOSING to become a much more significant
! (QAR) | atid untit | PATE source of growth,” economists Chang
Supply, Installation and Replacement of Obsolete/Ageing Shu and Eric Zhu wrote in a report.
Building Fire Alarm Control (FAC) Panels & associated | 750/-Non- [ 30,000/~ |, , It’s estimated to drive demand worth
1| QFI02/CI0211120028349/11/24 devices and High Sensitivity Smoke Detection (HSSD) | refundable | 13-Nov-24 17-Apr-2024 nearly 19% of GDP by 2026, up from
Panels in LPG Bottling plant - Industrial Area 14.3% last year, and almos’t on par
2.| QFI02/C/07/1120028912/15/24 | Qutsourcing of Cylinder Loading Operators on Call Off | 750:Non- | 30,0007 |17 5 59 with the property sector now

: Basis for a period of Five [5] Years refundable | 13-Nov-24 Beijing is searching for nev;I sources
3.| QFI01/CH10/1120026276/10124 | Purchase of Oracle Licenses and Support for a period of |1000:Non-| 50,0007 1, 5 554 of growth as it steers a transition away
One [1] Year or for a period of Two [2] Years refundable | 17-Nov-24 from a property-driven model. Of-
Supply of Hardware & Licenses and Implementation of Nen. ] s e . s oy _

4.| QFIONICI10/1120022671/17/24 | upgraded Backup Soluion with Support & Maintenance | 200 \O | 10900 |a1 a9 ficials are pursuing “high quality de
for a period of Five [5] Years velopment,” which will focus on high-

tech manufacturing and innovative
factors such as information technolo-
gy, big data and artificial intelligence.

Bloomberg Economics’ analysis
looked at sectors including medicine,
advanced equipment, IT, communica-
tions equipment and services, as well
as research and development. It esti-
mates that the final demand related
to high tech was 18tn yuan ($2.5tn) in
2023, or about 14.3% of GDP. That’s
less than property, which drove de-
mand worth 20.1% of GDP.

But with the property sector forecast
to continue shrinking in the coming
years, the fast growth of high tech in-
dustries and their increasing economic
weight make them a promising growth
engine, Bloomberg Economics said.

About a quarter of demand contri-
bution from high-tech sectors comes
from spillovers to other sectors, ac-
cording to the report. A 1-yuan in-
crease in the output value of high tech
industries is associated with a rise of

»  Tender document for the above invitation can be obtained as per following details:

Document Issue Date: From 26-March-2024 until Bid Closing Date.
No extension to Bid submission date due to late collection of Tender documents.

Tender Fee: Interested Parties shall first deposit the appropriate Tender Fee as mentioned above (non-refundable) into Account

Name - Qatar Fuel (WOQOD), Account Number 4010-356788-201 with Commercial Bank and IBAN: QA22 CBQA 0000
0000 4010 356788 201. Tenderer must mention their Company’s full name and specific Tender Number on the bank deposit slip.
Tender Documents shall be sent from QATAR FUEL [WOQOD] Procurement & Contracts Department e-mail, upon receipt of
deposit slip in proof of the required payment if applicable, along with company letter and copy of Commercial Registration (CR) of
the Company to eprocurement@wogod.com.qa

o Tenders shall be accompanied by a Tender Bond issued by one of the Qatari Banks or by a Bank operating in Qatar, in accordance
with the terms of the tender documents and should be valid for 210 days from the Tender Closing Date.

o Offer should be valid for 180 days commencing from the Tender Closing Date.

o Avalid ICV certificate shall be mandatory for companies with local CRs to participate in all tenders w.e.f. 01-July-2023. In case
of extension of the bid closing date, the ICV score available on the original bid closing date will be used in the commercial
evaluation.

o Exclusion for the mandatory ICV requirement for new companies that have been only established for less than 2 years.

o ltis requested to all bidders to obtain ICV Certification at the earliest. For more information, please visit Tawteen’s ICV Digital
Portal through this link: icv.tawteen.com.qa

Duly completed Tender should be delivered in sealed envelopes with the Tender Number and Bidders Company name clearly marked
on the envelope, and should be deposited in Tender Committee Office, P.0. Box: 7777, Ground Floor, WOQOD Tower, West Bay,
Doha, Qatar, not later than 10:00 AM on the Tender Closing Date mentioned above. [visit our website www.wogod.com.qa for more

information]
& Caution Notice:

We value the trust you place on WOQOD and are committed to provide all our customers with reliable, professional & innovative
solutions to have a safe and fraudulent-free experience. However, in the wake of an increasing number of fake Email /s asking for fees

A visitor tests a VR product during the World Artificial Intelligence Conference
(WAIC) in Shanghai (file). Bloomberg Economics estimates that the final demand
related to high tech was 18tn yuan ($2.5tn) in 2023, or about 14.3% of China’s GDP.
That’s less than property, which drove demand worth 20.1% of GDP.

against tender / EOI / Bid Bond, etc, we suggest you to be cautious against such fraudulent Emails & Calls. We urge the public at large
to be vigilant and verify the details like Domain id, Mail content etc.

Any tender Invitations / Emails from domains other than “woqod.com.qa” shall be considered as scamming and will be at the entire
responsibility of individuals or companies and WOQOD shall not be responsible for any direct or indirect, expressed or implied,
consequential, punitive damages, or any financial losses whatsoever in any manner.

1.3 yuan in final demand across the
economy, it added.

Sustaining growth in hi-tech sec-
tors won't be easy. A major risk is rapid
technology decoupling globally, with

the US and its allies imposing vari-
ous forms of restrictions on advanced
technology exports to China.
Under-developed market mecha-
nisms for nurturing innovation and

Bloomberg QuickTake Q&A

entrepreneurship may also limit pri-
vate-sector spending, and govern-
ment-led investment could lead to
inefficiencies and overcapacity, the
economists said.

Whatis the Fed’s dot plot

Lusail

TENDER ADVERTISEMENT

Tender No.: 55016149

Tender Title:
CP10M Landscape works for Al Kharaej, Waterfront Residential, Fox Hill Pocket Parks & Road E 25

Brief Description of the Works:

Lusail Real Estate Development Company invites submissions from Companies/Joint Ventures that
are able to demonstrate their experience and expertise to construct CP10M within Lusail Development.
The scope of works includes Hardscape, Softscape, Automatic Irrigation, Street furniture, Play Area &
equipment, Landscape & Street lights, Multi-Play Court, Utility, and Infrastructure etc.

Tender Bond Value:
Two Million Five Hundred Thousand Qatar Riyals (QAR 2,500,000.00) valid for 150 days from the
Tender Closing Date

Tender Documents Collection Location:
Tender Documents shall be collected from Document Control, Procurement, Lusail Building,
Email: procurementlocal@qataridiar.com

Tender Documents Collection Date & Time:
From 28 March 2024 onwards, between 09.00 a.m. and 12.00 p.m.

Tender Closing Date:
08 May 2024, not later than 12.00 noon local Doha time

Tender Fee:

A payment of non-refundable tender fee in the amount of Five Thousand Qatari Riyals (QAR 5,000) to
be deposited/ TT into Qatari Diar Real Estate Investment Company, Bank Account No. 0013-002643-046
(IBAN-QA55 QNBA 0000 0000 0013 0026 4304 6) with QNB. Email a copy of the deposit/TT slip to Finance
at arqd@gqataridiar.com mentioning the tender no. and company’s name & attach a copy of CR.

The Finance Dept. shall email back the receipt to be presented for collection of Tender Documents.

Required documents in order to collect the Tender Documents are as follows:

¢ Copy of the Company Incorporation/Commercial Registration in Qatar.

e Company Authorization letter and ID of the person who will collect the tender document.

¢ Presentation of the receipt of the tender fee received from the Finance Department of Qatari Diar at
the Tender Collection Location.

o Completed Confidential Agreement, which shall be collected from the above-mentioned office or
requested by email (procurementlocal@aqataridiar.com).

Eligibility Criteria:
Bidders must demonstrate their ability to meet the following requirements.
(1) Evaluation Criteria for relevant landscape experience, value of works & Company/JV Turnover.
The relevant landscape experience and Company/JV Turnover to be demonstrated by providing:
e List some of the largest Landscape Projects, along with the values of each, that were completed/
ongoing in the last 5 years. Provide client reference and contact.
The total value of completed and ongoing Landscape projects by the Main Contractor/Joint
Venture parties (total of all parties of JV) in the last 5 years should be a minimum value of QAR
200 million and at least one landscape project should have a minimum value of QAR 60 million
The average annual turnover of the Main Contractor/Joint Venture (total of all parties of JV) of at
least QAR 200 million of Project works value to be demonstrated by providing audited financial
statements for the last five years. In the case of a Joint Venture, there must be a lead member
who is jointly and severally responsible to LREDC for all contractual and technical obligations.

(2) Technical Evaluation Criteria shall include Company Profile, Experience and capabilities, Resources
(Staff, Workforce, Plant and equipment, Nursery, etc.), Health, Safety, Environment, Quality
Assurance, and Project execution programme. Company Registration in Qatar & Joint Venture
Agreement.

For further queries please communicate in writing to procurementlocal@qataridiar.com

and why does it matter?

By Alister Bull

It’'s almost certainly the most closely scrutinised
scatter chart in world financial markets. Every three
months since January 2012, the Federal Reserve has
sent analysts scurrying by updating its “dot plot,”
which has become the de facto monetary policy fore-
cast of the US central bank — whether the Fed wants

it to be or not. It’s also an important source of clues to
dissent within the Fed’s policymaking committee, even
if it can be as cryptic as it is crucial.

1. Whatis plotted on the dot plot?

It’s a chart showing estimates of what the federal funds
rate, the short-term interest rate controlled by the Fed,
should be. Members of the rate-setting Federal Open
Market Committee each assign a dot for what they
view as the midpoint of the rate’s appropriate range

at the end of each of the next three years and over

the longer run. Investors focus on the median dot.

As many as 19 monetary policymakers — the seven
governors on the Fed Board in Washington and the
presidents of the 12 regional banks — can contribute
adot.

2.What good is aprojection of the Fed
fundsrate?

The dot plot was invented in late 2011, at a time when
Fed officials were considering how to prepare markets
for the shift they hoped to make away from the
unprecedented array of monetary support measures
they’d put in place after the financial crisis. The Fed
chairman at the time, Ben Bernanke, and Janet Yellen,
who served as Bernanke’s deputy before a four-year
stint as chair, saw the dot plot as a way of giving mar-
kets a look into the Fed’s thinking beyond any immedi-
ate decision-making. FOMC statements focus mainly
on current economic conditions and the immediate
interest-rate target, though they’ve evolved over time
and can be used to deliver sometimes-forceful forward
guidance.

3.Why does it matter?

When the dot plot shifts, it can send a powerful mes-
sage to investors on whether the US central bank ex-
pects to speed up or slow down its planned tightening
of monetary policy. It also creates a benchmark that
can be used to highlight differences between the Fed’s
official view and that of the financial markets.

4.Canltell which Fed official offered
whichdot?

No. The dot plot carries no names, so there’s no way to
tell, say, which estimate was offered by the Fed chair

The seal of the Federal Reserve Board of
Governors is displayed across from the Fed
building in Washington, DC. The “dot plot” has
become the de facto monetary policy forecast of
the US central bank.

(though analysts have their suspicions). The anony-
mous nature of the dot plot is one reason it has critics
as well as fans.

5. What else do dot plot detractors
say?

Maybe the biggest beefs are that the projections don’t
reflect a commitment by the FOMC to act and aren’t

an official consensus forecast. (Fed staff explored ham-
mering out a consensus dot, but officials decided that
it would be too hard to get agreement among so many
officials with such disparate views.) Each individual
member may base his or her forecast on a different
economic model or set of assumptions, which means
there’s no consistency in how the dots are generated
and no sense of the thinking behind them. Further
complicating things, of the 12 regional Fed presidents,
only five are voting members of the FOMC in any given
year. That raises questions over how well the dots ac-
curately reflect longer-term FOMC intentions.

6.How do Fed leaders view the dot
plot?

With mixed feelings. In 2014, at her first FOMC press
conference as chair, Yellen said people “should not
look to the dot plot” as “the primary way in which the
committee wants to or is speaking about policy to
the public at large.” But in 2016, after Fed officials had
trimmed their forecast for the number of rate hikes
that year to two from four, Yellen told reporters that
the shift in dots “largely reflects a somewhat slower
projected path for global growth” and a tightening in
credit conditions. Jerome Powell, who took over from
Yellen as chair in February 2018, often plays down the
dot plot, telling lawmakers in March that it’s “not a
plan.” But it’s also proved an aid on occasion, such as
last June, when policymakers refrained from hiking
rates but the dot plot showed more increases to come
later in 2023 — helping avoid any burst of investor
exuberance over the tightening cycle being over.



Bloomberg
Brasilia

Brazilian fintechs are getting hit by a
wave of defaults on loans they made
to customers that the nation’s bigger,
legacy banks wouldn’t touch, causing
risky layers of an asset-backed credit
market to collapse.

The companies, which include
Goldman Sachs-backed Open Co,
Nexoos and Gyrat, are seeing delin-
quencies on some of their portfolios
for unsecured loans top 60%, forcing
them to merge, pull back on expan-
sion plans and sell assets to survive.

It’s reverberating through vehicles
called FIDCs, which Brazilian firms
use to raise cheaper financing.
Delinquency rates in the 65.5bn

reais ($13.2bn) fintech FIDC market
reached 9.5% on average in January,
up from the 3.5% six years earlier, ac-
cording to Ugbar, a data provider that
specialises in securitisation in Brazil.

That’s becoming a massive
problem for the companies, because
they hold the subordinated tranches
of FIDCs as a way to have “skin in the
game,” said Leandro Albuquerque, an
analyst from S&P Global Ratings who
follows the industry.

“The risk of delinquencies remains
high especially for unsecured per-
sonal and small business loans, due
to slow economic growth prospects
and still high interest rates,” he
said. “There are still challenges on
the short-term horizon for these
companies.”

The startups earned a following

Delinquency Rates on Credit from Fintechs in Brazil

on funds that buy loan p

— and the backing of investors — by
promising to democratise lending in
a country where obtaining credit is

Bloomberg

notoriously difficult. Several of the
more problematic FIDCs were raised

just after the pandemic, when bench-

Gulf Times ‘ 3
Tuesday, March 26, 2024

BUSINESS | €

Delinquencies topping 60% spell trouble for Brazil’s fintechs

mark interest rates in Brazil were
around 2% and the government was
providing subsidised credit to com-
panies and individuals, Albuquerque
said. Brazilians who had never
before held a bank account jumped
at the fintech companies’ offers,
signing up for as many as six credit
cards in some cases.

Three years later — with rates now
in double digits — defaults are sky-
rocketing, marking another setback
for Brazil’s once-promising fintech
industry.

The nation has 1,627 fintechs,
according to Distrito, and not all of
them will survive.

In many ways, it mirrors the shift
underway for the global industry of
financial startups that became a fa-
vourite of venture capitalists only to

be caught out when credit conditions
rapidly turned tighter.

But the situation in Brazil poses
implications beyond the startup
world and into the often overlooked,
but vital 454bn reais ($90bn) Re-
ceivables Investment Fund (or FIDC
for its name in Portuguese) market,
which has been growing as a go-to
place for small companies to raise
financing.

In some ways, the structure is
similar to asset-backed securities
markets widely used elsewhere. But
FIDCs are unique to Brazil. Most of
the market is healthy — fintech FIDCs
even grew 25% in the 12 months
ended in January.

Open Co declined to comment.
Nexoos and Gyra+ didn’t return mes-
sages seeking comment.

CLASSIFIED @ ADVERTISING

SITUATION VACANT

A Qatari B2B company is hiring for the

position of 'Legal and Compliance Manager.

Responsibilities: implementing, educating, auditing,
vigilant, and enforcing compliance practices. Create
contract, review, optimize.

Minimum Requirements:
Bachelor’s degree in business, law, or a related field.
5 years of compliance management experience.

Proficiency in the Arabic and English.

Candidates, please forward CVs to sentcvforjob@gmail.com

URGENTLY LOOKING THE VACANCIES FOR A
Building Materials Trading Company
1) Sales Executive - Electrical And Mechanical
2) Sales Executive- Oil And Gas
3) Sales Coordination Executive
Minimum 2 Year Experience In Same Field.
hr@lulurayyan.com /00974 30500636.

URGENT REQUIREMENT
BIM Coordinator — 3 Nos
Bachelor degree in architecture

UPDA B or C required

BMS T&C Engineer - 2Nos

Graduate in any Engineering with BMS T&C Experience
Joining: immediately (Qatar Local hiring only)
Kindly mention the position and submit your cv's on:

info@ch-qatar.com

FOR RENT

Rooms for rent available - Industrial Area -
Street no. 51
Rent: 1300 QAR for 1 room including
water and electricity
Contact number: 70466554 or 31192722
Email: info@beshineservices.com

VACANCY FOR ARCHITECT
with 10 years experience - Freelancer.
The following job vacancy is available

within Construction company.

Applicants may submit an application to
info@buhmaid.com or send the resumes via
Whatsapp to 66996705. Please send the previous project
works along with the resume.

WE ARE HIRING!!!!

Out Door Sales Executive
Experience in Freight Forwarding Field.
Driving License. QID with NOC.
Female/ Male.

In Door Sales coordinator
Experience in Freight Forwarding Field.

QID with NOC. Female/ Male.
Contact: 70487375, email: job@amcogroup.co

URGENTLY REQUIRE TWO SALES EXECUTIVE
A leading hygiene products manufacturing and
trading company need a Sales executive.
(NOTE: Keralites preferred for available positions.)
Interested candidates may send their CV to -
hr@hicaregatar.com

VACANCY FOR CIVIL FOREMAN
with more than 10 years Tower experience.
The following job vacancy is available within
Construction company.

Applicants may submit an application to
info@buhmaid.com or send the resumes via
Whatsapp to 66996705. Applicants must be able to work
without engineer supervision.

TO LET

1,BEDROOM 1, HALL,1,living 1,Bath room, Kitchen
Lugtha Including El&wat Rent 2800/=. U/F 1BHK
Alnassar 3000/=, F/F 1BHK ALNassar, Covered carpark,
Metro Link, Rent 3500/=. Contact Mobile 55664292.

GULF TIMES

CLASSIFIED ADVERTISEMENT

Corrections or amendments of text, change of size or cancellation of an
ad once booked should be done, before 12:00 Noon.

SITUATION WANTED

SR. ELECTRICAL ENGINEER, UPDA GRADE A Electrical
W/ Fire Alarm Consultancy Certificate, PMP Certified,
ASHGHAL PWA (TM) Electrical Inspector Approved, 11
years in Qatar, 4 years in UAE, 2 years in KSA, 3 years
in Philippines, can manage, supervise Electrical, ELV
system high rise building, commerecial, industrial, hospital,
villa, infra, airport, school projects, can join immediately.
Contact: 33037295, email: walcher813@gmail.com

CIVIL ENGINEER: More than 15 years of experience in
construction of, Commercial & Residential buildings,
Industrial buildings & villas. Excellent experience in steel
structures. Very good experience in technical engineering
& Fit out. Arabic and English speaker. Can join
immediately with NOC. Phone: +974 33908315, Email:
ahmed.omar.aoa@gmail.com

FINANCE MANAGER, MBA  in financial
management,Certified in financial accounting, pursuing
CMA, having 18 years Finance Manager experience in
Qatar in FMCG industries (wholesale and retail) and in
construction field looking for suitable positions. Can join
immediately with transferable residence permit. Please
contact on 55632319 / binoyarizona@yahoo.com

ESTIMATION ENGINEER Senior Quantity Surveyor with
Civil Engineering Degree and UPDA-B having more than
18 years Qatar Experience in Pre and Post Tender large
scale projects for Ashghal Building affairs projects, high
rise buildings. Fitout works for villas, Palaces and
residential and commercial buildings and infrastructure
projects. Highly Proficient in QS and Estimation
responsibilities. Ready to join Immediately with NOC.
Contact: 55404636, email: amjad.sabv@gmail.com

BACHELOR OF BUSINESS MANAGEMENT, having 17
years of experience in Business management FMCG
and 7 years of experience in Cement and Concrete
industry cut through covering across Qatar market with
vast customers database as Business Development
Manager. Looking for placement suitable to my
experience and position. (NOC available). Contact:
31143624, email: sreejithnambiar.ac@gmail.com

ASSISTANT ACCOUNTANT / Junior Accountant /
Administration. Indian female with 1 year experience in
Qatar and 6+ yr in India. Strong knowledge in AR, AP,
Accounting, billing , invoicing, general ledger,
Bookkeeping & reconciliation. Proficiency in Tally /Excel.
Seeking for suitable a job with transferable NOC.
Contact: 59996188, Email: arathivinish88 @gmail.com

SENIOR STOREKEEPER / Warehouse Supervisor /
Merchandiser any suitable job. Bachelor degree holder.
Warehouse, inventory management and Logistics over
10 years experiences in Qatar (GWC, ASTE & GMEDCO).
well knowledge of Medical goods and stores. Ordering,
receiving, maintaining, issuing. Worked in ERP, Oracle,
WMS, Tally, MS Office. Qatar car licence and QID&NOC.
Immediately join. Languages: English,Tamil, Hindi,

Malayalam, Sinhala and Arabic. Contact: 70615401,
email: rifanmuslim89 @gmail.com

AT YOUR @8 SERVICE

SENIOR ACCOUNTANT: | have 14 years of Qatar
experience in accounts,finance and admin field of
Trading, contracting and Manufacturing firms. My
experience includes all accounting and administration
works. Such as day to day recording of accounting
journals,General Ledger, AR,AP, Banking, Bank LC,
Reconciliation, finalisation of accounts. Cash flow, WPS,
Materials submittal, Reporting to Management etc. NOC
available. Mob. 77799487, email. linsonklj@gmail.com

ARCHITECT / SITE ENGINEER. 8 years of experience in
high rise buildings, residential, commercial, industrial
and military projects skilled in BIM, interior design, site
monitoring and fit-out. Qatar driving licence. Arabic
speaker. Contact: 74069527, email: boutinahocine4616 @
gmail.com

CIVIL ENGINEER, JORDANIAN having experience 7
years in Qatar 3 years (Roads & Infrastructure) and 4
years (high rise building & maintenance for building),
UPDA (trainee), driving license available, NOC available,
Ready to join immediately. Contact phone: 66124329,
Email: moaths_1992@yahoo.com

PROCUREMENT OFFICER / Material Planer. Indian male,
9+ years in UAE, QATAR and INDIA, have good
knowledge in Local & Foreign purchase, customs
clearance process, Landed cost, product costing, price &
contract negotiation, material planing, Accounts Payable
& Receivable, Inventory Management, have good ERP
knowledge. Contact: 33313571, email: sathishma223@
gmail.com

FINANCE CONSULTANT, Indian Male for Auditing,
Taxation & Accounts, 17 years experience in Doha Qatar,
looking for Full-time/Part-time Job. Contact mobile:
55994491, Email id: itp_stp@yahoo.com

HOTEL MANAGEMENT: | Have Total 5 Years of
Experience in Food and Beverage Department. 2 Years
in Saudi & 3 Years India Experience in 5 Star Hotels.
Contact Mob: 60032573, email: as2741010@gmail.com

FRONT DESK OFFICER. Bangladeshi Male. Master’s of
Arts  (M.A). | have Experience 3 Years in Computer
Operator. My Skills  English, Arabic, Bangla typing
speedy. Ms Word Completed. | Worked Chevron Clinical
Labrotory Ltd.in Bangladesh. Contact No - 55112783,
Email - shahedalam990@gmail.com

BUSINESS DEVELOPMENT MANAGER (Indian national)
holding MBA degree having 10 years of experience in
business development in Qatar seeking a suitable
position in a reputed company. Contact: 77052590,
email: viswampv12@gmail.com

CIVIL ENGINEER, JORDANIAN with 10 years of
experience in Qatar worked in Ashghal and Kahrama
Mega Projects. Experienced in Handling high rise
buildings, fit out and infrastructure projects. CM-Lean
certified and ready for immediate joining with transferable
working Visa. Mobile number - 70040340, Email:
khalidkhader2200@gmail.com

Q MASTER W.L.L. 15/26/30/65 Seater Buses with / W-out Driver
Contact # 55853618, 55861541 (24 Hours) F: 44425610 Em: qataroffice@yahoo.com

THOUSANDS TRANSPORT 60/67 Seated A/C non AC Buses wj w-out driver
T: 4418 0042...F: 4418 0042...M:: 5587 5266...Em: sales@thousandstransport.com

TRAVELLER TRANSPORT - 13/22/26/3/6 Seater Bus With & Without Drivr,
Tel: 44513283 Moh: 30777432 / 55899097. Email. info@travellertransport.com

HIPOWER TRANSPORT: 13/22/26/66 Seater Buss & Pickps it & withoutdive,
Tel: 4468 1056, Mob: 5581 1381, 7049 5406, ...... Em: hipower@safarigroup.net

BUSINESS SOLUTION

QATAR ASPECT WLL Business Setup, Local Sponsar, CR License, PRO Service
Call.... e TTT912119 s Em: info@qataraspect.com

CARGO SERVICES

NG
AMBASSADOR CARGO D2D worldwide, Intl frieght, packing, relocation
storage & all logistic support..T: 4437 3338.M: 5500 8857..Em: info@ambassadorcargo.com

GOODWILL CARGO Air, Sea & Land Cargo Services Worldwide Door to Door
Packing & Moving T: 4462 6549, 4467 8448..M: 3318 8200, 3311 2400.Em: sales@goodwillcargogatar.com

Updated on 15t & 16" of Every Month

CAR HIRE

N

AL MUFTAH RENT-A-CAR Main office D-Ring Rd. T: 4463 4444, 4401 0700
Airport 4463 433, A Khor 411 3344, Leasing 5589 1384, Em:reservations@rentacardoha.com. www rentacardoha.com

AL SAAD RENT A CAR Head Office-Bldg: 242, C-Ring Road T: 4444 9300
Branch-Barwa village, Bldg #17, shop #19.......T: 4415 4414, . .M: 3301 3547

AVIS RENT A CAR Al Nast Holding Co. Building, Bldg. 84, St. 820, Zone 40
T: 4466 7744 F: 4465 7626 Airport T: 4010 8887 Em:avis@qatar.net.qa, www.avisgatar.com

THOUSANDS RENT A CAR
Bldg No 3, Al Andalus Compound, D-ring Rd..T. 44423560, 44423562 M: 5551 4510 F: 44423561

BUDGET RENT A CAR Competitive rates for car rental & leasing
Main Office T: 4432 5500..M: 6697 1703. Toll Free: 800 4627, Em: info@budgetqatar.com

AUTORENT CAR RENTAL & LEASING (Bahwan Int'l Group)
Tel: 4442 0577, 4403 9600, Mob: 5993 3368, email: reni@autorent-me.com

Tt

CARPENTRY & FABRICATION

PREMIER ENGINEERING & TRADING CO. W.L.L , veneer pressing, cutting,

plaining, etc... Doors, Furniture, Cubicles.... M: 3338 8017, E: premiergatar@gmail.com
7 H

! ﬁ CLEANING

CAPITAL CLEANING CO. WLL.L. All type of Cleaning Services-Reasonable Rates
T. 44582257, 44582546 F: 44582529 M: 33189899 Em: capitalcleaningwll@gmail.com

DEBT COLLECTION

DEBT GUARD SERVICES - Debt collections - Corporate & commercial
M. 7038 6638, 6601 8314, www.dgsqa.com, Em: info@dgsqa.com

GENERATOR HIRE

AL-GHAZAL TRADING GENERATOR Big fleet of Generators with
different capacities. T 3088 8718, 5573 5974, E. mahgoub@alghazalgenerators.com

INSURANCE

QATAR ISLAMIC INSURANCE GROUP (QIIG) For all types of

insurance services.T: 4465 8888. www.giic.com.qa Em: giic@giic.com.qa

150 /HACCP CONSULTANTS

QATAR DESIGN CONSORTIUM - 150 800r, 14001, 4500, 35001, 2700, 22301, 41001, .
T 44191777 F: 4443 3873 M: 5540 6516 .................Em: jenson@qdcqatar.net

ORS:

1500] AT YOUR SERVIGE

DAILY FOR THREE MONTHS

PEST CONTROL & CLEANING

QATAR PEST CONTROL COMPANY
T: 44222888 M: 55517254, 66590617 F: 44368727, Em:qatarpest@qatar.net.qa

DOHA PEST CONTROL & CLEANING CO. W.LL.
T: 4470 9777.. M: 5551 3862, 5551 4709..F: 4436 0838...Em: sales@dohapest.com

AL MUTWASSIT CLEANING & PEST CONTROL
T: 44367555, 44365071 M: 55875920, 30029977 Em:info@amcqatar.co

REAL ESTATE

AL MUFTAH GENERAL SERVICES www.rentacardoha.com
T 4463 44447 4401 0700....M: 5554 2067, 5582 3100....Em:reservations@rentacardoha.com

INSIGHT MARINE SURVEY AND SERVICES............ T 44171991,

M: 5086 9900/ 5529 6600, E: contact@imssme.com. website: www.imssme.com

4 TRANSLATION SERVICES

\
ASIA TRANSLATION SERVICES www.asiatranslationcenter.com
Sofitel Complex, st Floor...T: 44364555, 4029 1307, 44440943 Em:asiatranslation@gmail.com

TUWA TRANSLATION SERVICES Legal Translation, PRO Service, CR,

Business Setup, License Service... M: 3378 1343, Em: tuwatranslations@gmail.com
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Qatar bourse index falls 122 points; M-cap erodes QR9bn

By Santhosh V Perumal
Business Reporter

The Qatar Stock Exchange (QSE)
yesterday saw its key index
plummet more than 122 points
and capitalisation erode QR9bn,
reflecting the global concerns,
ahead of the US inflation data.

An across the board selling,
particularly in the banks and
industrials counters, dragged

the 20-stock Qatar Index 1.2%

10 10,092.68 points, although it
touched an intraday high of 10,213
points.

The foreign institutions were

seen net profit takers in the main
market, whose year-to-date losses
widened to 6.81%.

More than 89% of the traded
constituents were in the red in the
main bourse, whose capitalisation
eroded QR8.9bn or 1.51% to
QR579.03bn with large and midcap

segments leading the pack of
losers.

The Gulf institutions’ lower net
buying interests had its marginal
influence in the main market,
which saw as many as 0.01mn
exchange traded funds (sponsored
by Masraf Al Rayan and Doha
Bank) valued at QRO.04mn trade
across eight deals.

However, the local retail investors
were increasingly net buyers in the
main bourse, which saw no trading
of sovereign bonds.

The Islamic index was seen
declining slower than the other
indices in the main market, which
reported no trading of treasury
bills.

The Total Return Index shed 1.19%,
the All Islamic Index by 0.78% and
the All Share Index by 1.37% in the
main bourse, whose trade turnover
and volumes were on the decline.
The banks and financial services
sector index tanked 1.71%,

An aross the bo selling, particularly in fhe banks and

industrials counters, dragged the 20-stock Qatar Index
1.2% t0 10,092.68 points yesterday, although it touched an

intraday high of 10,213 points

industrials (1.36%), real estate
(112%), transport (0.83%),
consumer goods and services
(0.71%), insurance (0.55%) and

telecom (0.54%). Major losers in

the main market included Qatar
Islamic Insurance, Qatar Cinema
and Film Distribution, Qatari

Boeing CEO to step down
in leadership overhaul
sparked by safety crisis

Bloomberg
New York

oeing Co Chief Executive
BOfﬁcer Dave Calhoun is

stepping down at the end of
the year, part of a sweeping lead-
ership overhaul as the planemaker
struggles to get a handle on a spi-
ralling safety crisis.

Chairman Larry Kellner will
not stand for re-election, Boe-
ing said in a statement yesterday.
Stan Deal, the embattled chief of
Boeing’s commercial airplane di-
vision, is also departing immedi-
ately and will be replaced by Chief
Operating Officer Stephanie Pope.

The shakeup reflects growing
customer frustration as the cri-
sis centring on the planemaker’s
manufacturing quality and safety
shows no signs of receding. Kel-
Iner, Calhoun and Deal mark the
highest-profile departures since
a near-catastrophic incident in
January involving its 737 Max jet -
liner plunged Boeing into an ever-
deepening turmoil.

Calhoun and Deal faced grow-
ing criticism from unhappy cus-
tomers after the Alaska Airlines
incident exposed lapses in Boe-
ing’s manufacturing controls,
and pressure had been growing on
directors to revamp Boeing’s sen-
ior management. Questions over
their leadership reached a cre-
scendo last week when the chief
executives of major airlines asked
the board to meet directly, with-
out Calhoun present.

The move to bypass the CEO
offered a signal to investors and
company officials alike: The air-
lines were losing patience with
the top brass. While the board ul-
timately decided to keep Calhoun
on through the end of the year in
order to oversee Boeing’s safety
overhaul, Deal’s departure was
more swift.

“While someone losing their
job is rarely something to cel-
ebrate, we think that this is prob-
ably a wise move by the Boe-
ing board of directors,” Robert
Stallard, an analyst with Verti-
cal Research Partners, told cli-
ents Monday. “Many of Boeing’s
customers, suppliers and other

A
Calhoun: On the way out.

stakeholders have arguably lost
faith in the company, while its
relations with the FAA and NTSB
are clearly strained”

A detailed audit of Boeing and
its suppliers by the US Federal
Aviation Administration raised
concerns about the company’s
safety culture, the agency’s top
official said last week.

Former Qualcomm chief Steve
Mollenkopf, who has been on
Boeing’s board since 2020, will
head the search for a new CEO
as lead independent director, the
company said.

“The new CEO will be coming
into a Boeing which has been play-
ing a reactionary defence for quite
some time,” Ron Epstein, an ana-
lyst with Bank of America, said in
a note. “However, the best leaders
are forged in fire. This may be the
first real chance, in a long time,
Boeing has had to clean house and
reset their own narrative.”

Calhoun, a long-time Boeing
director and veteran of General
Electric Co and Blackstone Group
LP, stepped into the top role in
early 2020 as the planemaker was
reeling from a global grounding of
the 737 Max following two crash-
es. He is ending a four-year stint

as CEO dealing with the fallout
from another near-catastrophe
with the same model.

“I have been considering for

some time, in discussion with our
board of directors, the right time
for a CEO transition at Boeing,”
Calhoun said in a message to em-
ployees. “The eyes of the world
are on us, and I know we will
come through this moment a bet-
ter company, building on all the
learnings we accumulated as we
worked together to rebuild Boeing
over the last number of years”

On Calhoun’s watch, Boeing

returned the 737 Max to com-
mercial service in 2020 follow-
ing a lengthy global grounding in
the wake of two fatal accidents
in 2018 and 2019. But the plane-
maker has struggled to raise pro-
duction levels in the wake of the
Covid pandemic as it grappled
with worker turnover and with a
series of quality lapses within its
factories and those of suppliers.

Now Boeing faces a makeover

of its senior leadership team and
board as it works to re-establish
quality controls and win back
consumer and regulators’ trust.
Calhoun, 66, had laid out his suc-
cession plan late last year by el-

evating Pope to the role of chief
operating officer — signalling an
eventual end to his run as CEO.

The company’s upcoming annu-
al meeting played a role in putting
those plans into motion, Calhoun
told employees. Kellner, a former
CEO of Continental Airlines, was
contemplating stepping down af-
ter 13 years as a Boeing director and
four years as chairman. He decided
the CEO selection process should
be led by his replacement, Mol-
lenkopf. Calhoun told CNBC that
he’d also be involved.

The moves provide “leader-
ship continuity, which a knee-
jerk change would not,” analyst
Cai von Rumohr of TD Cowen
said Monday. He described the
overhaul as a “partial step” to-
ward changing the company’s
culture and rebuilding investor
confidence.

He suggested directors also
review whether Boeing should
move its headquarters back to
Seattle and give its largest union a
seat on the board.

The latest changes are “a
good first step in addressing
the company’s myriad of prob-
lems,” said Stallard, of Vertical
Research Partners.

German Medical Devices, Lesha
Bank, QNB, Doha Bank, Dlala,
Meeza, Industries Qatar, Gulf
International Services, Estithmar
Holding, Ezdan and Nakilat. In

the venture market, Al Mahhar
Holding saw its shares depreciate
in value.

Nevertheless, Mekdam Holding, Al
Meera and Qatari Investors Group
were the three constituents that
extended gains to investors in the
main bourse.

The foreign institutions turned net
sellers to the tune of QR36.72mn
compared with net buyers of
QR20.58mn on March 24.

The Gulf institutions’ net buying
decreased marginally to QR8.59mn
against QR9.36mn the previous
day.

However, the local retail investors’
net buying increased drastically to
QR42mn compared to QRO.73mn
on Sunday.

The Arab individuals turned net

buyers to the tune of QR6.24mn
against net profit takers of
QR2.15mn on March 24.

The foreign individuals’ net
buying strengthened markedly to
QR1.38mn compared to QRO.37mn
the previous day.

The Gulf individual investors’ net
buying expanded marginally to
QRO0.97mn against QRO.2mn on
Sunday.

The domestic institutions’ net
profit booking shrank perceptibly
to QR22.45mn compared to
QR29.08mn on March 24.

The Arab funds had no major net
exposure for the second straight
session.

Trade volumes in the main market
shot up 29% to 136.21mn shares,
value by 68% to QR461.64mn and
deals by 69% to 16,344.

The venture market saw 91%
plunge in trade volumes to 0.02mn
equities, 91% in value to QR0.03mn
and 91% in transactions to 3.

Build Your House

2024, Ministry of Social
Development and Family
collaborate to bolster
GCC construction sector

he ‘Build Your House Ex-
Thibition 2024 slated from

May 13 to 16 at the Qa-
tar National Convention Centre
(QNCC), will witness a strategic
collaboration with the Ministry
of Social Development and Family
to host the second edition of the
‘Gulf Housing Week Conference.

With an anticipated attendance
of over 300 exhibitor participants
and insights from over 60 expert
speakers, the conference promises
tobe a dynamic platform for knowl-
edge exchange, collaboration, and
networking. It will coincide with
the Build Your House Exhibition,
held directly within the exhibition
area, providing a comprehensive
experience for attendees.

The opening ceremony will
be attended by HE the Minis-
ter of Commerce and Industry
Sheikh Mohamed bin Hamad
bin Qassim al-Thani and HE the
Minister of Social Development
and Family Maryam bint Ali bin
Nasser al-Misnad.

The exhibition space will feature
booths from all six GCC countries,
with Qatar’s booth strategically
represented within the Ministry
of Social Development and Fam-
ily’s space. Additionally, the GCC
Council will host a booth, cover-
ing a total space of 800sq m and
is expected to encourage cross-
border collaboration, fostering a
sense of unity and shared purpose
within the region.

Rawad Sleem, co-founder and
general manager of NeXTfairs for
Exhibitions and Conferences, said
the partnership aims to enrich
urban and real estate life, pro-
moting the advancement of the
construction sector in the Gulf

Co-operation Council (GCC) and
strengthening the groundwork for
a sustainable urban economy.

He said this joint effort with
the ministry highlights a cru-
cial stride towards fostering a
sustainable urban economy and
fostering the advancement of the
construction sector.

“The fifth edition of Build Your
House Exhibition, a Qatar-created
event, has demonstrated a signifi-
cant impact on the growth of the
construction industry and Qatar’s
urban renaissance. The success of
Build Your House Exhibition 2023
is evident in the remarkable busi-
ness introductions and an impres-
sive QR800mn in deals.

“The upcoming fifth edition
will further enhance the experi-
ence for our visitors and exhibi-
tors as we collaborate with the
Ministry of Social Development
and Family to present the second
edition of the Gulf Housing Week
Conference. This collaboration
with the Ministry is a pivotal effort
aimed at fortifying the foundation
for a sustainable urban economy
and fostering the growth and de-
velopment of the construction
sector”

He added: “With the participa-
tion of esteemed ministers from
the GCC, Qatari homeowners, in-
dustry professionals, 300 varied
companies, and decision-makers,
this promises to be an inspiring
and enlightening conference and
exhibition.

This collaboration holds im-
mense potential to instigate change
and growth, ultimately shaping the
future of cities, real estate develop-
ment, and the lives of people resid-
ing in Qatar and the GCCY”

.
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The success of Build Your House Exhibition 2023 is evident
in the remarkable business introductions and an impressive

QR800mMn in deals

Fed expected to cut interest rates, lift Biden’s prospects

followed Consumer Sentiment Index
plunged to a record low in June 2022 as
inflation raged at a four-decade high of
9.1%. Sentiment is now about halfway
between that and its pre-pandemic
averages.

The developing dynamic between Biden,
the economy and the Fed is in contrast to
what former presidents Jimmy Carter and
George HW Bush faced in the late 1970s
and early 1990s, when inflation and Fed
rate hikes arguably hurt their reelection
chances. Both lost.

For the Fed, the current outlook, if it meets
expectations, would be a singular triumph
of its own. Aggressive rates hikes during
2022 and 2023 brought a punishing bout
of inflation under control without causing
a recession, and now a turn to rate cuts
may be as close as the central bank comes
to a declaration of victory. Biden offered a
preview of sorts of how he will incorporate
Fed decisions during a campaign stop in
Philadelphia earlier this month.

outlook US central bankers sketched at
last week’s meeting is rather a rosy one
for Biden. Officials’ projections suggest
he will ride a growing economy, low
unemployment, moderating inflation, and
also cheaper credit into Election Day on
November 5.

Investors now anticipate rate cuts at

two of the four Fed meetings between
now and then, in mid-June and again

in mid-September, decisions that Biden
could then point to as evidence the

worst of inflation has passed and that
could influence voter perceptions of the
economy.

Though the Fed only controls an overnight
borrowing rate among banks, reductions
to that benchmark — set at 5.25%-to-
5.50% since last July — translate quickly
to lower mortgage rates, cheaper car
loans and easier financing terms for small
businesses. The question is whether what
is anticipated — roughly half a percentage
point of reductions before voters go

to the polls — will be sufficient to move
the needle. Lindsay Owens, head of the
Groundwork Collaborative, a progressive
Washington think tank, is sceptical that it
will. With the unemployment rate low, the
economy growing at a strong pace and
inflation still a concern, the Fed will cut
rates too slowly to aid Biden all that much
politically, she said.

“We’re in a 23-year-high interest rate
environment and getting another 25-basis
point cut or two before November doesn’t
change the fact that mortgage rates are
going to be high,” Owens said.

Polls repeatedly show Americans give
Biden poor ratings for his handling of the
US economy, due in large part to rising
costs for groceries, gasoline and other
necessities that have squeezed the poor
and middle class. Biden has spent large
parts of the last year touting the strong
economy, but the effort has done little to
change Americans’ negative attitudes.
The University of Michigan’s widely

month he expects Fed Chair Jerome
Powell — whom Trump installed as central
bank chief in 2018 and soured on soon
afterward — “to do something to probably
help the Democrats... if he lowers interest
rates.” Trump’s angst — and Biden’s

likely optimism — over the matter is
understandable given the hefty mindshare
interest rates have come to claim among
consumers fatigued and angered by
enduring the steepest inflation since the
Reagan administration.

“Rate cuts are massively popular with
people. It will really help build confidence
in the economy just as people are paying
closer attention to the election,” said
Celinda Lake, a top Biden pollster in his
2020 campaign who has recently done
private polls on the Fed for a client. “People
are really feeling like they are being
gouged every way to Sunday.”

Americans in poll after poll rank the
economy at or near the top of their most
important election-year issues, and the
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The US Federal Reserve looks on track

to cut interest rates as the presidential
campaign season heats up, potentially
delivering President Joe Biden a boost as
polls show Americans dislike his handling
of the economy.

The Fed could play an outsized — and
potentially uncomfortable — election-
year role by helping shape attitudes
about stubbornly high inflation and
mounting housing costs that have been

a drag on Biden'’s reelection efforts. Rate
cuts will also invite critics — Republican
challenger Donald Trump chief among
them — to argue an agency set up to be an
independent monetary authority is tipping
the political scales toward Biden.

Indeed, Trump isn’t even waiting for the
first rate cut to happen before making
that claim, telling Fox Business last
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