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QSE moving to T+2 settlement cycle 
from March 25 to bolster effi  ciency
By Santhosh V Perumal
Business Reporter

Qatar’s stock market is moving to 
‘T+2’ settlement cycle from ‘T+3’, 
eff ective from March 25; a move 

that will help investors receive their cash 
faster and substantially reduce the opera-
tional and counterparty risks.

“With eff ect from Monday, 25/03/2024 
as trade date, it will apply the reduction of 
settlement cycle from T+3 to T+2,” said 
the Qatar Stock Exchange (QSE), quoting 
Edaa.

This strategic move focuses on short-
ening the settlement period at the QSE 
and complements the Qatar fi nancial 
market development initiatives. The en-
deavour is to follow the best international 
practices in the global fi nancial markets 
to provide the best ways and functions to 
enhance the effi  ciency of Qatar’s securi-
ties market, it said.

The settlement cycle has remained at 
trade date plus three business days (T+3) 
in Qatar, where the global fund manag-
ers have been eyeing the fastest growing 
economy due to its strong macro funda-
mentals and its hydrocarbons expansion 
strategy.

Qatar’s medium-term growth is ex-
pected to average around 5.5%, boosted 
by signifi cant LNG production expansion 
and the initial reform gains from imple-
menting the third National Development 

Strategy, according to the International 
Monetary Fund’s latest Article IV consul-
tation with the country.

The shortened settlement cycle also 
assumes signifi cance especially after 
Doha unveiled its plans to enhance its liq-

uefi ed natural gas production to 142mn 
tonnes per year before the end of 2030 
from the current 77mn tonnes, which in 
turn off ers direct and indirect benefi ts to 
the private sector as well.

The ‘T+2’ settlement cycle ensures 

seamless international fund manage-
ment, which helps in enhancing the com-
petitive edge of the Qatari capital market, 
market sources said.

A key industry demand has been to 
shorten the settlement cycle in view of 
Qatar having the necessary enablers such 
as the market ecosystem and technologi-
cal infrastructure.

A cost-benefi t analysis of the short-
ened settlement cycle has found that 
major bourses across the world favour 
shortened settlement period as it helps 
reduce clearing and settlement risk as 
well as the overall costs for the securi-
ties’ industry, thus making the market 
safer.

The signifi cant improvements in 
straight through processing and the un-
derlying technology over the last few 
years call for a shortened settlement cy-
cle, which at this point of time greatly 
improves volume and liquidity in the sys-
tem, market experts said.

Having ‘T+2’ settlement cycle, in line 
with global markets, ensures seamless 
international fund management, which in 
turn, helps in enhancing the competitive 
edge of the Qatari capital market, sources 
said.

The shortened settlement cycle would 
help improve market effi  ciency as the 
reinvestment becomes faster, they said, 
adding the reduction in the initial mar-
gins and the shortened settlement cycle 
are ought to improve the liquidity.

Qatar real 
estate sector 
undergoing 
cyclical 
correction, 
says S&P
By Santhosh V Perumal
Business Reporter

Qatar’s realty sector is undergoing a cycli-

cal correction after the boost related to 

the World Cup in November-December 

2022, according to Standard & Poor’s 

(S&P), a global credit rating agency.

Finding that the oversupplied real estate 

properties have seen price and rental de-

clines, as more new units were delivered 

in 2023; S&P said, “We expect pressures 

to persist over the next two to three 

years, even if the new supply is expected 

to be limited.”

One of the risks associated with Qatari 

real estate market, according to S&P, is 

oversupply in Doha will slow new con-

struction and weigh on prices.

The report also said real estate markets in 

various Gulf Co-operative Council (GCC) 

countries exhibit diff erent dynamics.

But rated sector companies enjoy rela-

tively stable credit quality after a volatile 

few years that saw downgrades, recovery, 

and restoration of credit profiles for most 

of the rated real estate companies in the 

region, it said, noting that more than 85% 

of the GCC rated real estate companies are 

on “stable” outlook indicating its expecta-

tion of “steady” operating performance.

Larger players with more diversified busi-

ness mixes and bigger shares of more 

stable revenues demonstrated relatively 

better resilience, it said, adding as of 

today, most of the GCC rated real estate 

companies have returned to or exceeded 

their 2019 rating level and “we have sta-

ble outlooks on all companies, except for 

one which is on positive outlook.”

S&P said the economic growth of 2%-3% 

in the region this year lends support the 

key opportunities for the GCC real estate 

sector this year.

Highlighting that population growth of 

2%-3% is a boost to the real estate sector; 

the report said this is sustained by the 

GCC governments’ reforms to support 

new businesses and expat inflow, includ-

ing new visas, corporate-ownership rules, 

as well as new technology regulations.

Strong rebound in tourism, underpinned 

by government initiatives, will continue 

to enhance prospects for airline, leisure 

and hospitality, as well as retail sectors, 

according to the rating agency.

The limited cost inflation will preserve 

consumer purchasing power and devel-

opers’ margins, given construction costs 

have subsided, it said.

QDB kicks off Factory One’s digital transformation journey
Qatar Development Bank (QDB) has 

announced a new partnership with 

Ooredoo to leverage Factory One, 

QDB’s model factory, to empower 

private companies and Qatari entre-

preneurs in their digital transformation 

journey.

The initiative is in line with QDB’s 

eff orts to support the digital transfor-

mation of Qatar’s entrepreneurship 

ecosystem and in conjunction with 

the world’s largest tech event, the Web 

Summit Qatar 2024.

QDB will initiate the digital transforma-

tion of Factory One, the first-of-its-kind 

industrial capability centre in Qatar 

and the region, to provide services 

and capacity-building programmes 

to empower small and medium-sized 

enterprises (SMEs) to digitise their op-

erations. Under the initiative, QDB and 

Ooredoo will join eff orts to launch the 

‘Digital Factory One’, as well as several 

technology-driven programmes and 

joint activities.

Dr Hamad Mejegheer, QDB executive 

director of Advisory and Incubation, 

said the bank plays a pioneering role in 

supporting the digital transformation of 

Qatar’s entrepreneurship ecosystem by 

providing all the necessary support to 

enable the fourth industrial revolution 

and empower Qatari entrepreneurs in 

their digital transformation journey.

“To deliver on our mission, we must 

work responsibly with partners capa-

ble of accelerating eff orts to achieve 

our goals, under Qatar National Strat-

egy 2030,” Mejegheer said.

Thani Ali al-Malki, Ooredoo chief busi-

ness off icer, said Ooredoo was pleased 

to sign the MoU with QDB with the aim 

of fast-tracking the digital transfor-

mation of Qatar’s entrepreneurship 

ecosystem. 

“Embracing digital transformation 

is at the very heart of what we do at 

Ooredoo. Through our partnership 

with QDB on the Digital Factory One 

project, we’re not just talking about 

the future – we’re building it, off ering 

tangible solutions that drive the digi-

talisation of the manufacturing sector 

in Qatar and beyond. By providing 

cutting-edge solutions, we are actively 

empowering economic diversification 

and helping to create the jobs, busi-

nesses, and industries of tomorrow.”

Factory One serves as an integrated 

training centre for companies seek-

ing to develop their businesses and 

adopt the best global manufactur-

ing practices to ensure sustainable 

and streamlined operations. It was 

developed and financed by QDB, in 

strategic partnership with the Ministry 

of Commerce and Industry, as the first-

of-its-kind industrial capability centre 

in Qatar.

QFCA signs MoU with CISI to facilitate upskilling of workforce

The Qatar Financial Centre Author-
ity (QFCA) has signed a memoran-
dum of understanding (MoU) with 

the Chartered Institute for Securities and 
Investment (CISI) as part of upskilling the 
workforce.

The MoU with the largest and widely re-
spected professional body and education 
charity for the securities and investment 
profession in the UK and fi nancial centres 
globally was established to facilitate the 
upskilling of the workforce within the QFC 
and the broader fi nancial services industry.

Under the agreement, the QFC and CISI 
will implement training and certifi cation 
programmes, workshops, and awareness 
sessions to enhance comprehension of the 
QFCA mandatory qualifi cations frame-
work, foster continuous learning, and cul-
tivate expertise within the QFCA.

Through these initiatives, QFC and CISI 
will promote knowledge exchange and fa-
cilitate networking and collaborate among 
diverse stakeholders within the industry. 

Training for certifi cations will be in Eng-
lish, with exams available in both English 
and Arabic.

The arrangement includes access to CISI 
membership for QFCA staff . Staff  will then 
have access to the CISI platform, which 
contains over 2,000 learning items curated 
by subject or type, allowing upskilling and 
continuing professional development.

The CISI learning platform includes live 
webinars on CISI TV, recorded content 
on CISI’s YouTube channel, podcasts and 
cutting-edge articles in CISI’s The Review 
magazine.

“This strategic alliance underscores our 
dedication to cultivating a knowledgeable 
workforce and building up talent within 
the fi nancial industry. Through this MoU, 
we aim to leverage the expertise and re-
sources of both entities to elevate industry 
standards and create unparalleled oppor-
tunities for professional growth and devel-
opment,” said QFCA chief executive offi  cer 
Yousuf Mohamed al-Jaida.

Matthew Cowan, regional director 
(Middle East and North Africa), CISI, said 
it has been working with regulators in the 
region for more than 10 years and has its 
own regulatory qualifi cations with the 
QFCRA (QFC Regulatory Authority) and 
QFMA (Qatar Financial Market Authority), 
among others, across the Gulf Cooperation 
Council.

“We embrace this opportunity to work 
more closely with the QFC and build on 
our relationship with regulators, fi rms, in-
dividuals and CISI members in the region. 
We look forward to continuing to raise 
awareness of the importance of knowledge 
and skills with CPD throughout our part-
nership with the QFC, to help build capac-
ities for Qatari citizens as part of the Qatar 
2030 vision,” he added.

Abdulla Mohamed al-Hajri, chief oper-
ating offi  cer, QFC, said with this MoU, “we 
advance our shared aspirations for creating 
a brighter future through continuous edu-
cation.”

Abdulla Mohamed al-Hajri, chief operating off icer, QFC; and Matthew Cowan, regional 
director (Middle East and North Africa), CISI, after signing the pact.

The strategic move focuses on shortening the settlement period at the 
QSE and complements the Qatar fi nancial market development initiatives

Dr Hamad Mejegheer, QDB executive director of Advisory 
and Incubation; and Thani Ali al-Malki, Ooredoo chief 
business off icer, during the signing ceremony.
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New York-style glamour could lift 
Europe market’s IPO days
Bloomberg
Frankfurt

Europe’s stock exchanges need 

to turn launches for initial public 

off erings into a glitzy day out if they 

want to compete with New York for 

listings. That’s the view of Euronext 

London’s chief executive Simon 

Gallagher, who says European stock 

trading debuts lack the fanfare and 

“razzmatazz” of US listings.

“The Americans are so good at 

this,” Gallagher said in an interview 

on the sidelines of the FIX EMEA 

Trading Conference in London. “This 

unique point in time in the life of a 

company when they go up and they 

ring that bell.” Gallagher’s comments 

come in the wake of several high-

profile European firms choosing to 

list in the US capital rather than at 

home. British chipmaker ARM Hold-

ings Plc went public in New York 

last year, while Irish building group 

CRH Plc switched its primary listing 

there from London and scrapped its 

Dublin shares.

Euronext London serves UK-

based clients of Euronext NV’s 

sprawling stock exchange network. 

Gallagher suggested press coverage 

of London IPOs should be done at 

the old Royal Exchange building 

near the Bank of England, which is 

now home to shops and restaurants, 

while Paris could use the Palais 

Brongniart. 

“In New York there’s these mas-

sive symbols of capitalism — you’re 

outside the pillars of Wall Street 

— it’s on films,” he said. “You come 

to Europe and it’s a far less visually-

appealing experience, and the 

whole sensorial aspect of it is kind 

of missing.”

“From my experience, from 

companies I speak to, it matters 

— especially for those who have 

founded the firm, when they’re 

looking to take their families and 

their co-founders with them on on a 

journey,” he said.

Companies only raised about 

$14bn via IPOs on European 

exchanges last year, a 36% drop 

from the almost $22bn raised in 

2022, according to data compiled by 

Bloomberg. 

Battle for White House 
comes into sharper 
focus for stock market
Reuters
New York

Investors fi xated on earnings 
and monetary policy are start-
ing to factor in another variable 

that could sway markets this year: 
The 2024 US presidential election. 
In his State of the Union address on 
Thursday, US President Joe Biden 
proposed raising corporate taxes, 
whereas his opponent, Republican 
candidate Donald Trump, signed 
a 2017 law that slashed taxes on 
companies and the wealthy. Bi-
den also boasted of US economic 
progress under his tenure.

It is diffi  cult to gauge how asset 
prices could be swayed by these 
proposals and whatever else the 
presidential candidates may put on 
the table in coming months. The 
winner is likely to face a narrowly 
divided Congress that would make 
it diffi  cult to push through legisla-
tive changes.

That has not stopped some 
strategists from assessing how the 
political outlook could coalesce 
with other factors that have been 
driving markets. These include 
excitement over the business po-
tential of artifi cial intelligence and 
shifting expectations of how soon 
the Federal Reserve might ease 
monetary policy. The S&P 500 in-
dex is up about 7.4% year-to-date 
and stands near a record high.

“You get a sense (investors)... 
have a lot on their plates right now, 
and politics is starting to come into 
that,” said Paul Christopher, head 
of global market strategy at Wells 
Fargo Investment Institute. “Even 
though everyone knows the candi-
dates, it’s going to be a pretty close 
race so it’s very diffi  cult to predict 
the outcome.” Opinion polls show 
Biden, 81, and Trump, 77, closely 
matched. While the US economy 
is performing better than most 
high-income countries, Americans 
overall give Trump better marks in 

polls for economic issues. Biden on 
Thursday proposed to increase to 
21% a 15% corporate minimum tax 
on companies reporting over $1bn 
in profi t that he won as part of 2022 
clean energy legislation.

He also promised to renew his 
“billionaire tax” proposal, which 
would impose a 25% minimum tax 
on income for Americans with as-
sets of more than $100mn.

However, “it’s going to be dif-
fi cult for any tax policy proposal 
to pass by either side because it’s 
going to come down to party lines,” 
said Larry Tentarelli, chief techni-
cal strategist for Blue Chip Daily 
Trend Report. Regardless of the 
election outcome, fi scal policy will 
likely be among the fi rst items that 
the next administration tackles, 
Wells Fargo analysts wrote.

A Republican sweep would likely 
mean that the 2017 tax cuts would 
be extended at the cost of high-
er infl ation, while a Democratic 
sweep would lead to higher taxes 
on higher-income households and 
corporations, the fi rm noted. The 
S&P 500 has notched an average 
gain of 15.5% in years that a presi-
dent has sought re-election, CFRA 
data going back to the end of World 

War II showed. That compares to 
an overall average annual return of 
12.8% in that period.

At the same time, election years 
come with their share of volatility. 
Analysts at BofA Global Research 
noted earlier this month that, in 
previous election years, the Cboe 
Volatility Index has risen by an av-
erage of 25% from the second quar-
ter to November.

Volatility tends to fall after elec-
tion day with uncertainty removed, 
the fi rm said. The bank recently in-
creased its target on the S&P 500 to 
5,400, from 5000.

October futures on the Cboe 
Volatility Index — which encom-
pass options contracts that extend 
until the middle of the following 
month — were recently trading 
some 2.6 points higher than the 
September futures, suggesting 
investor wariness regarding elec-
tion-related market swings.

Historical trends may favour Bi-
den as well. Since the emergence 
of Super Tuesday in 1976, year-to-
date gains in the S&P 500 ahead of 
the primary have coincided with 
the president’s political party win-
ning the election 80% of the time, 
LPL Financial data showed.

People walk past the New York Stock Exchange. Investors fixated on 
earnings and monetary policy are starting to factor in another variable 
that could sway markets this year: The 2024 US presidential election.

Bitcoin zooms to record 
beyond $72,000
AFP
London

Bitcoin raced to an 
all-time peak above 
$72,000 yesterday as 

the world’s most popular 
cryptocurrency won further 
support on greater trading 
accessibility and dollar weak-
ness. The virtual unit struck 
$72,234 as dealers also eyed an 
upcoming industry event that 
traditionally boosts bitcoin’s 
price.

Yesterday’s spurt extended 
last week’s record-breaking 
run when the currency bull-
dozed its way past the previ-
ous November 2021 pinnacle 
of $68,991.

Bitcoin won further sup-
port Monday after Britain’s 
Financial Conduct Authority 
watchdog said it would join 
US regulators by allowing the 
creation of crypto-related se-
curities.

US authorities earlier this 
year gave the green light to 
exchange-traded funds (ETFs) 
pegged to bitcoin’s spot price, 
making it easier for main-
stream investors to add the 
unit to their portfolio.

“This (FCA statement) 

suggests that crypto is going 
mainstream, and not just bit-
coin but also other established 
coins,” XTB analyst Kathleen 
Brooks told AFP.

“We know that the demand 
is there, and this comes on the 
back of $10bn of infl ows into 
bitcoin ETFs in the US.” ETFs 
are widely regarded by com-
mentators as proof of bur-
geoning crypto interest from 
institutional investors, further 
buoying investor enthusiasm.

Bitcoin is created — or 
“mined” — as a reward when 
powerful computers solve 
complex problems to vali-
date transactions made on the 
blockchain.

But the reward given to bit-
coin “miners” — those who 
contribute to the creation of 
the blockchain by validating 
transactions — is about to be 
divided by two.

Next month’s so-called 
“halving” has lent strong sup-
port to the unit’s price in re-
cent days and weeks by tight-
ening supplies.

“Bitcoin has surged to a 
fresh all time high, boosted by 
strong ETF infl ows and ahead 
of the April halving event,” 
said City Index analyst Fiona 
Cincotta.

Fed chief is scaring no one on Wall 
Street as market gains broaden
Bloomberg
Washington

Anyone betting that a hawked-up 
Jerome Powell would strike fear 
on Wall Street this week was left 
disappointed.
Stubborn resilience in bonds, 
commodities and the broader 
universe of stocks — with a fresh 
surge in crypto — were the defining 
features of the trading landscape as 
the Federal Reserve chair delivered 
hours of congressional testimony.
While Powell did little to clarify a 
firm schedule for lowering interest 
rates, one proxy for cross-asset 
performance — the RPAR Risk Parity 
exchange-traded fund that holds 
bets on fixed income, commodities 
and equities — eked out its best 
advance of the year. An ETF tracking 
corporate credit was similarly 
buoyant.
The long-suff ering equal-weighted 
version of the S&P 500, which 
strips out size biases and dilutes the 
influence of megacap tech, touched 
a record for the first time since 
January 2022.
These market moves reflect a 
growing detente between Powell 
and traders that has been building 
ever since signs have emerged 

that he will succeed in snuff ing out 
inflation while keeping the economy 
on track. Over two days on Capitol 
Hill, Powell gave no evidence he is 
bothered by surging asset prices, 
which arguably work against his 
goal of keeping financial conditions 
tight enough to wring excesses out 
of the economy.
“Powell stuck to the script and he 
delivered what the market was 
looking for, which is the Fed is 
taking a measured approach to 
potential rate cuts,” said Mandy 
Xu, head of derivatives market 
intelligence at Cboe Global Markets. 
“The fact that he didn’t sound more 

hawkish, the fact that he didn’t 
change his tone, that was a bullish 
sign.”
The RPAR Risk Parity ETF (ticker 
RPAR), designed to generate steady 
gains across market conditions, 
rose 1.4% for the best week since 
December. 
While stocks ended Friday on a sour 
note with the S&P 500 finishing 
the week with a slight decline, the 
retreat came after a stretch where 
the index rose in 16 of the previous 
18 weeks — a string of resilience 
not seen in five decades. Its equal-
weight cousin gained almost 1% 
over the five days.
Broadly, risk appetite is running 
high. Credit markets are acting 
like the easy money era is back, 
with junk bond yields and their 
investment-grade counterparts 
narrowing. Bitcoin this week briefly 
surpassed $70,000 for the first time. 
And traders are piling in to bullish 
options, chasing momentum in 
everything from tech behemoths to 
meme stocks. 
Week-after-week buying has 
sparked bubble warnings, with Wall 
Street strategists debating whether 
the current tech rally — propelled by 
optimism over artificial intelligence 
— is running ahead of itself as it did 
during the dot-com mania in the 

1990s. To sceptics, crowding in the 
largest companies puts the broader 
market on a fragile ground with 
valuations getting stretched.
Such concern is misplaced, 
according to Goldman Sachs Group 
Inc strategists. 
A team including Ben Snider studied 
market behaviour in the past 
century and found the S&P 500 
experienced similar concentrations 
in seven other instances, with four 
heralding further gains 12 months 
later. While a trade consisting of 
buying winners over losers suff ered 
in those occasions, a reversal in 
the momentum factor has largely 
coincided with positive shifts in the 
economic environment, the analysis 
showed. 
The strategists further identified 26 
cases of momentum reversals and 
found that while the performance 
of leaders was inconsistent, the 
previous laggards rose in every 
episode.
That’s what’s happening, at least 
for now, with the tech-centric rally 
spreading to once-forgotten areas. 
The Russell 2000 index of small-
caps rose for a second week, while 
the Nasdaq 100 slipped. Cheap-
looking stocks are poised for the 
best month against their growth 
counterparts since December 2022. 

Jerome Powell, chairman of
 Federal Reserve.
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QSE index eases 44 points ahead of US inflation data
By Santhosh V Perumal
Business Reporter

Ahead of the US inflation data, 
the Qatar Stock Exchange (QSE) 
yesterday came under bearish 
spell with its key index losing more 
than 44 points.
The transport and insurance 
counters experienced higher than 
average selling pressure as the 
20-stock Qatar Index shed 0.43% 
to 10,190.79 points.
About 55% of the traded 
constituents were in the red in the 
main market, whose year-to-date 
losses were at 5.91%.
The local retail investors were 
increasingly net profit takers in the 
main bourse, whose capitalisation 
was down QR0.13bn or 0.02% 
to QR588.04bn with microcap 
segments leading the pack of 
shakers.

The Arab individuals were 
increasingly bearish in the main 
market, which saw as many as 
0.07mn exchange traded funds 
(sponsored by Masraf Al Rayan and 
Doha Bank) valued at QR0.17mn 
trade across 20 deals.
The Gulf retail investors turned net 
sellers in the main bourse, which 
saw no trading of sovereign bonds.
The Islamic index declined faster 
than the other indices in the main 
market, which reported no trading 
of treasury bills.
The Total Return Index fell 0.13%, 
the All Share Index by 0.09% and 
the All Islamic Index by 0.49% 
in the main bourse, whose trade 
turnover and volumes were on the 
decline.
The transport sector index 
shrank 0.71%, insurance (0.46%), 
consumer goods and services 
(0.21%), industrials (0.19%) and 
telecom (0.1%); while real estate 

gained 0.2% and banks and 
financial services 0.07%.
Major losers in the main market 
included Qatar Electricity 

and Water, Gulf International 
Services, QIIB, Salam International 
Investment, Qatar Islamic 
Insurance, Qatar German Medical 

Devices, Mannai Corporation and 
Milaha. In the venture market, 
Mahhar Holding saw its shares 
depreciate in value.
Nevertheless, Ahlibank Qatar, 
Al Meera, Qatar Industrial 
Manufacturing, Commercial Bank 
and Masraf Al Rayan were among 
the movers in the main bourse.
The local individual investors’ net 
selling increased substantially 
to QR28.12mn compared to 
QR9.22mn on March 10.
The Arab retail investors’ net 
profit booking grew noticeably to 
QR5.01mn against QR3.06mn the 
previous day.
The foreign individuals’ net 
selling strengthened markedly to 
QR4.05mn compared to QR1.29mn 
on Sunday.
The Gulf retail investors were net 
sellers to the extent of QR1.77mn 
against net buyers of QR1.85mn on 
March 10.

The foreign institutions’ net profit 
booking eased perceptibly to 
QR13.73mn compared to QR16mn 
the previous day.
However, the domestic institutions 
turned net buyers to the tune of 
QR13.14mn against net sellers of 
QR14.13mn on Sunday.
The Gulf institutions’ net 
buying expanded significantly 
to QR12.07mn compared to 
QR9.94mn on March 10.
The Arab institutions were net 
buyers to the extent of QR0.01mn 
against no major net exposure the 
previous day.
Trade volumes in the main market 
fell 10% to 117.17mn shares, value by 
12% to QR387.45mn and deals by 
5% to 13,679.
The venture market saw 16% 
contraction in trade volumes 
to 0.38mn equities, 16% in 
value to QR0.63mn and 54% in 
transactions to 41.

The transport and insurance counters experienced higher 
than average selling pressure as the 20-stock Qatar Index 
shed 0.43% to 10,190.79 points yesterday

Oil price may 
gain on expected 
market balance 
tightening: NBK
By Pratap John
Business Editor

 

Market balance will al-
most certainly tighten 
in the months ahead, 

which should support oil prices 
with Opec+ recently announc-
ing an extension to its volun-
tary supply cuts into the second 
quarter (Q2), National Bank of 
Kuwait (NBK) said in a report. 

Oil futures rose in Febru-
ary, reaching the highest levels 
since last November on relatively 
positive economic developments 
and continued geopolitical risk, 
it said. 

Brent futures rallied for a sec-
ond consecutive month in Feb-
ruary, rising by more than 2% 
to $83.6/barrel (+8.5% year to 
date or ytd) on the back of posi-
tive macroeconomic signals and 
continuing geopolitical tensions 
surrounding events in Gaza and 
the Red Sea.

Stimulus measures undertak-
en by the Chinese government 
and expectations of an exten-
sion of Opec+’s supply cuts into 
Q2, which were announced in 
early March, also factored in oil’s 
move to its highest level since 
November, NBK noted. 

Brent’s backward dated price 
structure, where prices for 
prompt delivery are higher than 
prices for delivery in the future, 
widened to more than $2.4/b by 
February’s close, a four-month 
high, signalling increasing sup-
ply tightness.

Oil demand growth forecasts 
for 2024 remained relatively 
unchanged in February, though 
all the reporting agencies noted 
the likelihood of a softer pace of 

expansion this year compared to 
last, NBK noted. 

The International Energy 
Agency (IEA) reduced its pro-
jection by 20,000 barrels per 
day (bpd) to 1.2mn bpd, still a 
huge 1mn bpd below Opec’s es-
timate of 2.2mn bpd, which is 
by far the most bullish among 
forecasters. 

Non-OECD economies in-
cluding China, India and Brazil 
are expected to drive the increase 
this year, accounting for 78% of 
total oil demand gains in 2024, 
NBK said.  

OECD members, on the other 
hand, will likely post much slow-
er growth amid a lacklustre eco-
nomic environment. 

For 2025, Opec sees oil demand 
rising by a still strong 1.85mn 
bpd to 106.2mn bpd.

On the supply side, com-
bined data from Opec secondary 
sources and S&P Global show 
aggregate Opec+ production 
(quota-bound members) falling 
234,000 bpd month-on-month 
to 34.4mn bpd in January.

According to NBK, Opec’s pol-
icy path will likely be the focal 
point for markets this year.

Having announced an exten-
sion to their first quarter (Q1) 
supply cuts, the producer bloc 
will be watching carefully how 
oil demand fares through the 
months ahead and the trajectory 
of non-Opec supply. 

Of comfort to Opec+ will be 
that prices appear to have firmed 
with a price floor established at 
around the $80/b level. 

“We think that level will be a 
reasonable base case for 2024, 
though with a stronger upside 
risk developing than before,” 
NBK noted.

Qatar Chamber hosts 1st 
‘Young Entrepreneurs 
Initiative’ workshop
Qatar Chamber recently 

hosted the fi rst workshop 
of the ‘Young Entrepre-

neurs Initiative 2nd Edition’, 
which gathered students from 28 
schools.

The initiative, which is under 
the Ministry of Education and 
Higher Education, aims to edu-
cate preparatory students about 
leadership skills by providing 
training that enables them to in-
vest their energies and ideas that 
serve society.

Qatar Chamber acting general 
manager Ali Saeed bu Sherbak 
al-Mansouri said the chamber 
supports all initiatives and ac-
tivities that help entrepreneurs 
develop their businesses and en-
hance their role in the domestic 
economy. 

He noted that the ‘Young En-
trepreneurs Initiative’ aims to 
engage school students and edu-

cate them about the signifi cance 
of entrepreneurship and the pri-
vate sector’s role in the economy 
and society, as well as strengthen 
innovation and creativity for stu-
dents to establish businesses and 
maintain their development and 
progress.

The event was presented by 
Noora al-Awlan, director of Re-
search and Studies at Qatar 
Chamber, while Ibrahim al-Su-
laiti, president of the ‘Young En-
trepreneurs Club’, delivered the 
workshop.

During the workshop, al-Sulai-
ti spoke about the basic concepts 
and characteristics needed for a 
successful entrepreneur, as well 
as explored inspiring success sto-
ries from the business world. 

He covered other topics, such 
as how to generate and evaluate 
business ideas and prepare inte-
grated business plans that con-

sider all aspects of the project 
from marketing to fi nancial man-
agement.

Al-Sulaiti discussed the fi -
nancial aspects of business es-
tablishment and management, 
including funding sources avail-
able to start-ups and how fi -
nancial resources are managed 
effi  ciently. He also emphasised 
the importance of marketing for 
business success, eff ective mar-
keting strategies, and the sig-
nifi cance of digital marketing in 
business.

Furthermore, al-Sulaiti spoke 
about management and opera-
tion, discussing how to manage 
projects and organise operations 
to ensure the delivery of high-
quality products and services. 
He highlighted the importance of 
innovation and the role of tech-
nology in business development, 
emphasising ways to fi nd inno-

vative solutions to the challenges 
facing the market.

He also addressed the legal 
and ethical aspects of business, 
stressing the importance of ad-
hering to legal and ethical stand-
ards to ensure business success 
and sustainability.

It is noteworthy that the ‘Young 
Entrepreneurs Initiative’ aims to 
enhance students’ creativity and 
innovation, invest their ideas, and 
create an entrepreneurial mind-
set, develop students’ skills and 
leadership capabilities, enhance 
their competitive spirit, and give 
students knowledge of how to 
create a pilot project through 
practical experience.

The initiative seeks to create a 
generation of creative students 
with an entrepreneurial mindset 
who can take a leadership expe-
rience believing in their skills 
and abilities.

Noora al-Awlan, director of Research and Studies at Qatar Chamber. Ibrahim al-Sulaiti, president of the ‘Young Entrepreneurs Club’.

Ooredoo launches exclusive off er on Microsoft  Ooredoo launches exclusive off er on Microsoft  
365 to enhance business productivity and365 to enhance business productivity and
accelerate digital transformationaccelerate digital transformation
Ooredoo Qatar has announced that 

from this month businesses can 

take advantage of a special off er on 

Microsoft 365 Business Basic, Business 

Standard, and Business Premium Plans, 

which aims to increase the eff iciency of 

businesses across Qatar.

Microsoft 365 is a suite of cloud-

based productivity tools that combine 

the familiar Microsoft Off ice applica-

tions with powerful cloud services like 

OneDrive and Microsoft Teams, allow-

ing businesses to create, communicate, 

and collaborate from anywhere on any 

device. 

Microsoft 365 also includes com-

prehensive security features that help 

protect data across devices, providing 

peace of mind in an era where cyberse-

curity is paramount. With the adoption 

of these tools, businesses can expect 

to run more proficiently and securely, 

leveraging the latest advancements in 

digital services.

This special promotion, available for 

the next three months, is designed to 

complement Ooredoo’s existing portfo-

lio of powerful business tools. Custom-

ers subscribed to Ooredoo services, 

including cloud phone, business land-

line, fibre or mobile broadband, Aamali 

mobile, vehicle tracking, IoT Connect, 

smart Wi-Fi, and more are eligible for 

an opt-in basis for the exclusive off er 

on Microsoft 365 business packs. 

Ooredoo customers can benefit 

from substantial savings on Microsoft 

365 and the comprehensive package 

of leading business solutions, said 

Thani al-Malki, Chief Business off icer at 

Ooredoo Qatar.

He said: “At Ooredoo Qatar, we un-

derstand that the right tools can make 

all the diff erence in today’s fast-paced 

business environment. 

That’s why we’re proud to off er this 

special Microsoft 365 promotion, ena-

bling businesses to leverage leading 

cloud-based productivity tools like Out-

look Email, OneDrive, Microsoft Teams, 

and Off ice applications, enhanced 

with advanced security features. This 

initiative is a cornerstone of our mis-

sion to enhance the digital capabilities 

of organisations in Qatar and help 

transform the way our customers do 

business.”

Ooredoo empowers businesses to 

upgrade their digital infrastructure, 

providing the tools that are necessary 

for success in an evolving digital land-

scape. With this exclusive Microsoft 

365 off er, Ooredoo Qatar reaff irms its 

dedication to advancing the digital 

capabilities of its customers, thereby 

contributing to the nation’s broader 

digital transformation goals. 

For further details on this promo-

tional off er or to sign up, businesses are 

invited to contact Ooredoo directly.

The special promotion, available for the next three months, 
is designed to complement Ooredoo’s existing portfolio of 
powerful business tools

Pound is beating over 90% of global 
currencies on UK economic rebound
Bloomberg
London

The British pound is beat-
ing more than 90% of 
the world’s currencies 

this year on signs the nation’s 
economy is holding up better 
than expected, keeping interest 
rates higher for longer.

Only 11 currencies — includ-
ing those of Kenya, Zambia and 
Sri Lanka — have outperformed 
sterling in 2024, according to 
a universe of more than 140 
global foreign-exchange rates 
tracked by Bloomberg. 

The reason is simple, accord-
ing to analysts: Britain’s econ-
omy is looking more resilient 
than feared. That’s set to en-
courage the UK to keep interest 
rates at their current levels for 
longer than many of its largest 
counterparts, including the US 
Federal Reserve and European 
Central Bank. 

While the Fed and ECB are 
seen cutting in June, traders 
only expect the Bank of Eng-
land to begin easing in August. 

“Last year the UK had the 
worst growth-infl ation mix 
in major economies. Now, the 
economy seems to be recover-
ing, while infl ation is coming 

down,” said Athanasios Vam-
vakidis, head of G-10 currency 
strategy at Bank of America, 
who sees the pound rising to 
$1.37 by year-end. “The data 
mix is getting better, which 
supports GBP, particularly giv-
en a bearish consensus.”

The pound rose to around 
$1.29 last week, its highest level 
in seven months, recording its 
best week since November ver-
sus the dollar. Data in coming 
days could help reinforce those 
gains and bolster the narrative 
that the UK economy is making 
a comeback.

Average weekly earnings are 
forecast to show the job market 
in the UK remains robust, with 
wages rising 5.7%. Monthly 
gross domestic product data 
will likely show the economy 
growing again in January after 
a mild contraction in Decem-
ber, while industrial produc-
tion is set to post a 0.7% annual 
advance, a slightly faster pace 
than the month prior.

The UK avoided the sharp 
downturn that many had pre-
dicted for 2023, but aggressive in-
terest rate hikes that took the key 
rate to 5.25% still left the econo-
my stagnating. Consumers came 
under immense pressure as the 
cost of food, energy and mortgage 

payments all soared, crimping 
spending, and business confi -
dence plunged to its lowest since 
the global fi nancial crisis.

But Bank of England Gover-
nor Andrew Bailey last month 
said there had been “encourag-
ing signs” on the key indicators 
in the jobs market and services 
prices, even as he stressed that 
policymakers are looking for 
evidence that progress can be 
sustained. And there’s ample 
reason to remain cautious: UK 
consumer confi dence for ex-
ample slipped back in February, 
suggesting households are not 
ready to splash out.

Bailey’s “assertion that the 
worst is already over for the UK 
economy is fi nding a little trac-
tion,” said Jane Foley, the head 
of FX strategy at Rabobank. 
“This will be tested next week 
with the release of key data.” 

The rally also comes as the 
market leaves behind the un-
certainty surrounding the UK 
budget announcement last 
week. Some investors had 
been worried the government 
could announce big giveaways 
before elections later this year 
— especially given the Con-
servatives are trailing in the 
polls by a wide margin to op-
position Labour. 
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