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HE the Minister of Finance Ali bin Ahmed al-Kuwari met with undersecretaries of the ministries of finance and economy of the Gulf Co-operation Council (GCC)
countries during their current visit to the country, reports QNA. This visit comes during the 10th meeting of the Committee of Senior Officials of the Economic and
Development Affairs Authority, which is hosted by the Ministry of Finance and is scheduled to be held at the headquarters of Expo 2023 Doha. During the meeting,
many topics related to common interests were discussed, especially in the financial and economic fields, as well as measures aimed at expanding these activities.

Qatar bourse embarks on organic
expansion; foreign institutions net
buyers of $550mn year-to-date

he Qatar Stock Exchange (QSE)

I is embarking on the next stage of
its strategy, developing organi-

cally, as the country itself embarks on

a new growth phase with North Field
expansion, according to its top official.

This was disclosed by Abdul Aziz
Nasser al-Emadi, acting chief executive
officer of QSE, where foreign institu-
tions typically account for 30-40% of
average daily turnover and have been
net buyers of $550mn of equities year-
to-date.

He was speaking at an investment fo-
rum in New York, where the QSE show-
cased its leading listed companies. The
roadshow, which was part of the QSE’s
strategy to expand its investor base,
aims to attract further foreign invest-
ment and showcase the strength and
potential of Qatar’s capital markets.

“The QSE is embarking on the next
stage of its strategy, developing or-
ganically, with an increasing breadth
of products and services for the local,
regional, and global investor bases.
We have, for example, gradually lifted
foreign ownership levels (FOL) across
our market such that in most of the
blue-chip companies FOL’s are now at
100%,” he said.

Abdul Aziz Nasser al-Emadi, acting chief executive officer of QSE, along with representatives of listed companies at the New

York roadshow.

The New York roadshow brought
together international investment
managers with senior representa-
tives from QNB, Commercial Bank,
Qatar Islamic Bank, Masraf Al Rayan,
Dukhan Bank, Mesaieed Petrochemi-
cal Holding, Industries Qatar, Gulf
International Services, Qamco and
Nakilat.

“The World Cup and its related in-

frastructure build-out was an obvious
focus for everyone, but now Qatar is
embarking on a new phase of growth
driven by the proposed North Field ex-
pansion, which will increase capacity
from 77mn tonnes per year (mtpy) to
126 mtpy, meaning by 2029, about 40%
of all new LNG (liquefied natural gas)
global supplies will be provided by Qa-
tar,” al-Emadi said.

Highlighting that the international
roadshows are an established part of
its business, he said “this is only part of
QSE’s outreach programme, in which
we will be seeking to raise awareness of
the investment opportunities in Qa-
tar’s expanding economy, and devel-
opments in market infrastructure that
will make portfolio investment more
efficient.”

Qatar industrial
production
gains traction
year-on-year in
September: PSA

By Santhosh V Perumal
Business Reporter

Higher extraction of hydrocarbons and a
robust increase in the production of basic
metals and beverages led Qatar’s industrial
production index (IP) to jump 1.6% year-on-
year in September 2023, according to official
statistics.

The country’s IPI fell 1.1% on a monthly basis
in the review period, according to the figures
released by the Planning and Statistics
Authority (PSA).

The PSA introduced IPI, a short-term
quantitative index that measures the changes
in the volume of production of a selected
basket of industrial products over a given
period, with respect to a base period 2013.
The mining and quarrying index, which has a
relative weight of 82.46%, zoomed 1.9% on a
yearly basis on a 1.9% jump in the extraction
of crude petroleum and natural gas, even as
other mining and quarrying sectors reported
2.8% decline.

On a monthly basis, the sector index was seen
falling 0.7% owing to a 0.7% contraction in the
extraction of crude petroleum and natural gas,
and 2% in other mining and quarrying sectors
in the review period.

The manufacturing index, with a relative
weight of 15.85%, fell 0.8% year-on-year this
September as there was a 9.1% plunge in
printing and reproduction of recorded media,
8.1% in the production of refined petroleum
products, 5.9% in cement and other non-
metallic mineral products, 4.9% in rubber and
plastics products, 3.7% in food products and
0.5% in chemicals and chemical products.
Nevertheless, there was an 11.7% increase in
the production of basic metals and 6.8% in
beverages in the review period.

On a monthly basis, the manufacturing index
declined 3% in September 2023 owing to

a 4.6% decrease in the production of basic
metals, 3.5% in rubber and plastics products,
3.2% in chemicals and chemical products,
1.7% in cement and other non-metallic mineral
products, and 1.3% in refined petroleum
products.

However, there was a 1.1% expansion in the
production of beverages and 0.4% in food
products in the review period.

Electricity, which has a 1.16% weight in the

IPI basket, saw its index surge 8.9% year-on-
year but decreased 3.7% month-on-month in
September 2023.

In the case of water, which has a 0.53% weight,
the index was seen declining 0.9% and 3.8%
on annual and monthly basis respectively in
the review period.

Envoy invites Qatar Chamber to participate in key summits hosted by Uganda

Uganda’s special envoy, Rashid
Yahya Simodou, has invited Qatar
Chamber to participate in the Non-
Aligned Movement (NAM) and the
G77 & China summits scheduled

in the East African country from
January 15-23, 2024.

Simodou made the announcement
yesterday during a meeting with
Qatar Chamber first vice-chairman
Mohamed bin Towar al-Kuwari,
which was held in the chamber’s
Doha headquarters in the presence
of the Uganda National Chamber.
The meeting also focused on ways
to enhance bilateral commercial
and investment ties and to
encourage Qatari businessmen to
invest in Uganda.

In his remarks, al-Kuwari praised
the growing and strengthening of
relations between both countries.
He highlighted the mutual interest
of both nations to elevate ties to

higher levels, citing the numerous
agreements signed between them
across various fields.

Al-Kuwari emphasised that Qatari
investors and businessmen are
keen on exploring abundant
opportunities in Uganda and the
incentives being offered by the
government to attract foreign
investments.

He also underscored the chamber’s
concern and support for enhancing
co-operation between the Qatari
private sector and its Ugandan
counterpart, which presents a
multitude of opportunities across
diverse economic sectors.

“Qatar is one of the most important
countries for Uganda,” Simodou
stated, emphasising Ugandan
President Yoweri Museveni’s
interest in developing relations with
Qatar and attracting and facilitating
Qatari investments in Uganda.

Speaking on the events in 2024,
Simodou noted that an investment
summit would be held on the
sidelines with the participation

of seven presidents. This will
introduce of numerous investment
opportunities during the summit,
he stressed.

“Uganda will review many
investment projects across

10 sectors during the summit,
including infrastructure, mining,
health, tourism, hospitality,
agriculture, ICT, food security, and
others,” he added.

In response, al-Kuwari expressed
the chamber’s appreciation for
the invitation, noting that it will
organise a business delegation

to participate in these upcoming
events. “These events offer an
important platform for exploring
investment opportunities in many
African countries,” he added.

Yahya Simodou, during a meeting in Doha.

Qatar Chamber first vice-chairman Mohamed bin Towar al-Kuwari and Uganda’s special evoy, Rashid
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Qatar participates in 10th meeting of Senior Officials Committee of
Economic and Development Affairs Preparatory Authority of GCC
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The Ministry of Finance hosted the 10th meeting of the Senior Officials Committee of the Economic and Development Affairs Authority
of the Co-operation Council of the Arab Gulf States (GCC), which took place in Doha at the headquarters of Expo 2023 Doha. Qatar was
represented by Dr Saud bin Abdullah al-Attiyah, deputy undersecretary for Economic Affairs at the Ministry of Finance. The meeting
reviewed the report of the secretary-general and discussed the implementation of the plan and mechanism of work of the timetable for
building the Gulf economic model.

QICDRC team visits courts
in Shanghai and Hong Kong

team from the Qatar In-
Aternational Court and

Dispute Resolution Centre
(QICDRC) has visited various in-
stitutions in Shanghai and Hong
Kong including the Shanghai
High People’s Court, Shanghai
Financial Court, Hong Kong Fi-
nal Court of Appeal and the Hong
Kong High Court.

The visit of the QICDRC team,
comprising Lord Thomas, Presi-
dent of the Court, and Faisal
Rashid al-Sahouti, chief execu-
tive officer, stands as a testament
to its commitment to nurturing
partnerships and exploring col-
laborative efforts with courts,
educational institutions, and ar-
bitration and mediation centres
across the globe.

The visit served as an oppor-
tune moment for QICDRC to
evaluate state-of-the-art tech-
nologies that promise to elevate
and evolve its operational land-
scape and cultivate legal connec-
tions while discovering avenues
for shared co-operation and
growth.

“Our visit to Shanghai and
Hong Kong symbolises our dedi-
cation to fostering legal relation-
ships and exploring joint oppor-
tunities. Meeting with various
legal entities and universities in

New dividend controls
to boost investor
confidence in Qatar
financial markets,
says Edaa CEO

QNA
Doha

C EO of Edaa Sheikh Saif bin
Abdullah al-Thani un-
derscored that the new
controls to regulate dividend dis-
tributions in the financial mar-
kets will contribute to enhancing
liquidity in the Qatari financial
market, increasing the confidence
of local and international inves-
tors in it, and attracting more in-
vestments in the financial sector,
in addition to helping listed com-
panies, which will be included in
the future to attract new investors.

In his remarks to Qatar News
Agency (QNA), Sheikh Saif urged
shareholders in companies listed
on the Qatar Stock Exchange (QSE)
to update their data to benefit from
the dividend distribution controls
in the financial markets by visiting
the company’s website www.qesd.
gov.qa, the customer service offices
at the company’s headquarters, or
through intermediaries.

He indicated that the decision
to distribute profits to sharehold-
ers through the company aims to
facilitate procedures for share-
holders and companies alike.

Edaa called on shareholders to
quickly update their data to ben-
efit from the new controls to regu-
late dividend distributions in the
financial markets, which included
amendments to the mechanism
of distributing annual profits to
shareholders so that companies

listed on the QSE can distribute
interim dividends on a quarterly,
semi-annual basis, or annual in
line with the new controls.

Sheikh Saif said dividend dis-
tributions will be consolidated
through one place and will result
in shareholders receiving profits
faster, easier, and more efficiently
than the method known in previ-
ous years.

He pointed out that Edaa has
worked for a long time to develop
its services and operations to keep
pace with current and future de-
velopments in the Qatari finan-
cial market and global markets to
enhance trust and transparency
among all parties operating in the
financial market.

Sheikh Saif concluded his re-
marks by saying that Edaa works
under the supervision and um-
brella of the Qatar Financial
Markets  Authority (QFMA),
headed by HE Governor of Qatar
Central Bank (QCB) and Chairman
of the Board of Directors of QFMA
Sheikh Bandar bin Mohamed bin
Saoud al-Thani to enhance Qatar’s
position on the map of financial
markets and unleashing its eco-
nomic capabilities and potential
in the best possible way.

According to the new controls
issued by HE Sheikh Bandar, and
announced recently by CEO of
QFMA Tamy bin Ahmed al-Binali,
Edaa Company is the entity that
will distribute profits on behalf
of companies listed on the QSE
starting 2024.
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these dynamic cities has not only
strengthened our global net-
work but also opened avenues
for meaningful connections. This
journey is not just about legal

technological advancements that
propel our Court into a future of
innovation and efficiency,” al-
Sahouti said.

By cultivating strong ties with

only reinforces its presence with-
in the international legal land-
scape but also creates opportuni-
ties for meaningful exchanges of
knowledge, expertise, and best

serve as the foundation for a ro-
bust and interconnected legal
framework, laying the ground-
work for efficient dispute resolu-
tion and legal co-operation on a

diplomacy; it’s about embracing

legal counterparts, QICDRC not

practices.

Ibtechar awarded management
of Studio 5 for youth tech skill
development in Qatar

development entity, has been awarded

the management and operations of Stu-
dio 5, a fab lab designed to enhance the tech
skills of youths.

This responsibility has been awarded to
Ibtechar by the MCIT (Ministry of Com-
munications and Information Technology)
through a competitive tender.

Ibtechar adopted a turnkey approach in
the development and management of Stu-
dio 5, which aims to nurture children and
youth to acquire key skills for today’s digital
world—skills like problem-solving, critical
thinking, creativity, and innovation.

Ibtechar’s role will span over four years
during which it will take a multifaceted ap-
proach from the development of the Fab Lab
to managing and operating Studio 5.

“Being awarded this project demon-
strates two important points. The first is

Ibtechar, an innovation management and

the trust in the local companies and their
service quality. The second, it acknowl-
edges Ibtechar’s expertise in developing
and managing innovation in the local mar-
ket,” said Nayef al-Ibrahim, chief executive
officer and co-founder of Ibtechar.

Studio 5 would serve as a testament to
its ability not only to educate in the realm
of technology but also to drive and nurture
its advancement, equipping young minds to
be the innovators and leaders of tomorrow’s
digital landscape, he added.

Ibtechar aims to make Studio 5 a dynamic
place for interactive learning, innovation,
and community involvement under the
guidance and vision of the MCIT.

This initiative is in line with Ibtechar’s
values to blend the best educational meth-
ods of the past and present while preparing
the new generation for a world where digital
technology is ubiquitous.

Tl (@incde
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Ibtechar, an innovation management and deopment entity, has been

awarded the management and operations of Studio 5, a fab lab designed to

enhance the tech skills of youths

These connections

global scale.

Aamal Medical partners with Radar Healthcare

Aamal Medical, a fully owned subsidiary of
Aamal Company, has announced the sign-
ing of an agreement with Radar Healthcare
to provide Qatar’s chosen Healthcare
Incident Reporting and Learning System for
nationwide implementation.

This strategic initiative aims to reinforce
and streamline the delivery of safe and
high-quality healthcare services throughout
the entire country in alignment with the
Qatar National Vision 2030 and associated
National Health Strategy.

Radar Healthcare, renowned for its award-
winning approach, will play a pivotal role in
advancing the goals of Qatar’s healthcare
sector. The primary objective is to establish
a comprehensive learning system that goes
beyond incident reporting by promoting the
sharing of valuable insights and fostering a
culture of continuous improvements across
all healthcare organisations.

Bringing over 30 years of experience in the
healthcare sector, Aamal Medical’s wealth
of extensive experience will ensure the de-
velopment of this project efficiently and at
a high level of quality, bringing knowledge
and expertise across sourcing, consultancy,
and distribution.

The implementation of Radar Healthcare’s

system marks a significant milestone in the
pursuit of excellence in patient safety, risk

management, and compliance. By centralis-

ing incident management, audit processes,
and quality improvement plans, healthcare
organisations will enhance patient safety,
reduce risks, and increase operational ef-
ficiency.

Radar Healthcare’s system includes the fol-
lowing key features:

Risk-based approach: The system adopts
a risk-centric methodology, ensuring com-
prehensive management of quality, patient
safety, and compliance.

Centralised solution: offering a unified
platform for incident management, audit
processes, and quality improvement plans,
resulting in improved patient safety and
operational efficiency.

Continuous learning loop: By integrat-
ing incident data, reporting metrics,
insights, and outcomes, the system
ensures a perpetual cycle of learning and
improvement.

Electronic patient record triggers: Built
on the principles outlined by the Institute
for Healthcare Improvement, by utilising
Electronic Patient Record triggers, Radar
Healthcare identifies adverse events, near

misses, and potential harm, and enabling
proactive risk mitigation and enhanced
quality of care.

Gokhan Ozkan, general manager of Aamal
Medical, said: “We are delighted to an-
nounce our partnership with Radar Health-
care as the chosen healthcare incident
reporting and learning system.

“Together, we commit to delivering
advanced healthcare, fostering patient-
focused solutions, and building a healthier
future for all. At Aamal Medical, we are

on a constant journey of innovation and
excellence in healthcare. This agreement
marks the beginning of another powerful
partnership, ensuring the highest standards
of care for all.”

Paul Johnson, CEO of Radar Healthcare,
expressed his pride in being an integral
part of Qatar’s national healthcare strategy:
“To be a fundamental part of this national
implementation strategy across Qatar is

a testament to the passion everyone has
to drive continuous improvement in health-
care. Being the central platform for all
healthcare organizations to get to the core
of lessons learned is another step forward
in our vision to make a real difference in
outcomes.”

Qatar Credit Bureau obtains renewal of 3 ISO certificates

The Qatar Credit Bureau has obtained the
renewal for an ISO certificate of qual-

ity management system and two ISO
certificates in information security system
management and business continuity
(IS09001:2015, ISO/IEC27001:2013 and
1S022301:2019) after undergoing external
audit procedures conducted by the
providers of ISO certificates and under the
supervision of both divisions of Business
Insurance and Strategic Planning, Quality
and Innovation that are part of the Quality
and Control Department in the Qatar Bu-
reau Credit and with cooperation with the

rest of the departments in the bureau.

The renewal of the bureau’s ISO certificates
is an indication that it met all the interna-
tional and local requirements and criteria
specified by the ISO certificate providers,
reports QNA

These certificates highlight the success of
the Qatar Bureau Credit in developing an
integrated strategy of information security
system management and business conti-
nuity as part of the continuous eagerness
to adopt the best international practices

in all of the bureau’s departments, with

a commitment to providing exceptional

services aimed at meeting the clients’
needs through effective quality manage-
ment system, particularly the activities
concerned with protecting business
continuity and information and quality
assurance to boost the trust of the clients
and partners.

CEO of Qatar Credit Bureau Sheikha
Maryam bint Khalifa al-Thani noted that
acquiring the certificates is a result of the
dedication and firm commitment of the
bureau in the quest for excellence, sustain-
ability and continuous improvement in all
aspects of its operations.
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QSE remains almost flat despite profit booking pressure

By Santhosh V Perumal
Business Reporter

The Qatar Stock Exchange (QSE) yesterday wit-
nessed a rollercoaster ride with it finally settling
almost flat despite buying interests in five of the
seven sectors.

The foreign institutions were seen increas-
ingly net sellers as the 20-stock Qatar Index
was down mere 0.03% to 10,222.9 points, as
investors were cautious ahead of the meeting
of Opec+.

The Gulf institutions turned net profit takers
in the main market, whose year-to-date losses
widened to 4.29%.

The banking and consumer goods sectors
witnessed higher than average selling pressure
had its influence in the main bourse, whose
capitalisation, nevertheless, was up QR0.07bn
or 0.01% to QR595.66bn with microcap seg-
ments gaining the most.

The Arab individuals’ weakened net buying
had its say in the main market, which regained
from an intraday low of 10,189 points.

The foreign retail investors lower net buying
had its influence in the main bourse, which saw
as many as 6,850 exchange traded funds (spon-
sored by Masraf Al Rayan) valued at QRO.02mn
trade across one deal.

However, the local retail investors were in-
creasingly net buyers in the main market, which

saw no trading of sovereign bonds. The Islamic
index was seen gaining vis-a-vis decline in the
main barometer in the main bourse, which
witnessed no trading of treasury bills.

The Total Return Index was down 0.03%,
while All Islamic Index was up 0.03%. The All
Share Index was unchanged in the main bourse,
whose trade turnover and volumes were on the
decline. The banks and financial services sector
index declined 0.32% and consumer goods and
services 0.21%; while insurance gained 0.84%,
industrials (0.45%), real estate (0.44%), telecom
(0.41%) and transport (0.27%).

Major losers in the main market included
Meeza, Baladna, QIIB, Estithmar Holding, Al Kha-
leej Takaful and Lesha Bank. Nevertheless, Doha

Insurance, Qatari German Medical Devices, Qa-
tar National Cement, Salam International Invest-
ment, Qatari Investors Group, Industries Qatar,
Barwa, Qatar Electricity and Water, Mazaya
Qatar, Ooredoo and Nakilat were among the
gainers in the main market. In the junior bourse,
both Al Faleh Educational Holding and Mahhar
Holding saw their shares appreciate in value.

The domestic institutions’ net selling
increased considerably to QR9.88mn compared
to QRO.43mn on November 21. The Gulf
institutions turned net sellers to the tune of
QR1.27mn against net buyers of QR1.24mn the
previous day. The Arab individuals’ net buying
declined substantially to QR1.41mn compared
to QR6.21mn on Tuesday. The foreign indi-

vidual investors’ net buying eased noticeably to
QRO11mn against QR5.14mn on November 21.
The Gulf retail investors’ net buying fell margin-
ally to QRO.01Imn compared to QRO.75mn the
previous day.

However, the local retail investors’ net buy-
ing strengthened substantially to QR8.29mn
against QR1.38mn on Tuesday. The foreign
institutions were net buyers to the extent
of QR1.33mn compared with net sellers of
QR14.29mn on November 21.

The Arab institutions had no major net ex-
posure for the 14th consecutive session. Trade
volumes in the main market fell 16% to 112.4mn
shares, value by 22% to QR351.02mn and deals
by 19% to 13,432.

CLASSIFIED @ ADVERTISING

SITUATION VACANT

LEADING HOLDING GROUP IN QATAR

is looking for the following position

Cash Van Salesman

® At least 3Years Experience in FMCG

® The Sales Experience should be in fresh food products
like juices and dairy products

® Should be holder of medium truck driving license

® Should be with transferable resident permit

Please send your CVs to

careertran@gmail.com

URGENT OPENING!!!!

Senior Architect,Utility Draftsman,Scaffolding
Supervisor,Urban Planner,Geo-technical
Driller, MEP/Electrical BIM Modler,
Instrumentation Technician, Qatar Energy
HSE Card, PTW holder.

Contact: 77169781 or hrqatar618@gmail.com

REQUIRED
Scaffolding Supervisors, Scaffolding inspectors,
Scaffolders and Scaffolding Superintendents
having min. 5 yrs experience in oil and gas
industry with CISRS certification.
Contact: umecs2023@gmail.com,
31001930.

A REPUTABLE COMPANY IS HIRING for Project
engineer (Control & Instrumentation). BE in any discipline
(Instrumentation, Electrical, Electronics) with min 5 yrs.
exp. in C/I discipline. Must have Excellent analytical and
problem-solving skills. Send your resumes to
engineercareers2023@gmail.com.

TO LET

A DELUXE FF 1HBK APARTMENT 108 SQ.M.
Located at Bin Al Sheikh Towers.
Security, maintenance and parking available.
Rent is 6500QR/month excluding utilities
and wifi.

Contact: 55574416,
email: s40.haddad @gmail.com

FAMILY ACCOMMODATION: 2-Bedroom, 1-Sitting ,
1-Bathroom, 1 kitchen OId Airport 4000/=, U/F 1-BHK,
Alnassar 2800, U/F 3 Bedroom, 2 Bath room, Large size
hall & Kitchen, Lugta, behind Souqg Al Ali, Rent 5000/-
QR, F/F Big Studio, Rent 2500/- QR. Mobile 55664292.

URGENT HIRING

SS & MS Handrail
fabricator, fitter &
Blacksmith, Site
foreman & team
leader, Light & Heavy
licensed Driver
(Boom Truck)

Please forward your CV to
Fab@metalarabia.com

Contact

50559446, 55655479

SITUATION WANTED

PG DIPLOMA LOGISTICS And Supply Chain Management
- ( male, Indian) candidate seeking for job, NOC and
transferable visa, Warehousing and supply chain
management, marketing, MS office, emailing. Ready to

join immediately. Contact: 77310387, email Id:
adilmohammed672@gmail.com
MECHANICAL ENGINEER (BTECH). Indian, NOC

available with Qatar oil and gas experience. Having IGC
NEBOSH and IOSH Safety certifications along with
medic first aid. Immediate join. Email: surajsuru2453@
gmail.com / Contact: 39921763.

FEMALE COMPUTER SCIENCE ENGINEER. Have 2
years of experience and possess bachelor’s degree in
COMPUTER SCIENCE Engineering. Under husband’s
sponsorship visa. Seeking job opportunity and can start
immediately. Contact: 66967610, Email:
farhamariyam495@gmail.com

ENVIRONMENTAL - Water Resources Graduate. MSc.
from Savitribai Phule Pune University. Currently working
as Proposal and Process Engineer in India. Holder of
Resident Visa and well exposed Driver’s License. Ready
to Join Immediately. Please contact: 70298711 /
55835505, email: jyothilakshmi808 @gmail.com

INDIAN MALE, Having Master Degree in MBA in
Finance&Logistics With 4 Year Experience in HR&Admin,
CRM, Operations. Having Valid QID With NOC
Transferable Visa, Available to Join Immediately. Contact:
+974-77241936, email: tomjacob451 @gmail.com

ACCOUNTANT/PAYROLL ACCOUNTANT. Indian male.
Bachelor BCOM with 5 years Qatar experience in(Trading
&Contracting)Accounting AP, AR, Payroll, Petty Cash,
GL ,Bank Reconciliation. Transferable visa with NOC,
valid Qatar Driving License. Can join immediately. Mob:
30511729, Email: vikki123.vca@gmail.com

ESTIMATION MANAGER ALUMINIUM FACADE, Indian
male 20 years of GCC experience in estimation 10 years
-Qatar, strong knowledge of tender management in high
rise buildings. Available with transferable visa, mob:
55738014, email: sabu.john@rediffmail.com

FOR RENT

’ LABOUR
CAMP

92 Rooms 90 washrooms,
kitchen and dining rooms at each floor

Expected rent QR.110,000
Interested parties may contact directly the
landlord Mobile No. 95842549

NOTICE

NBN LOGISTICS W.L.L, CR NO. 110597
announces that
Khazi Suhail Khazi Majidur Rahim

Holder of Indian Passport No. U0128913
Qatar ID No. 28035608609

r is no longer working with the company and he is
not authorized to deal with anyone on behalf of
NBN Logistics. Anyone having any claim against
him should submit the same within 2 days from the
date of publication. No claims whatsoever will be
entertained after this period.

at industrial area,
street # 17

Contact No. 44030408 or email: metiemsin@nbn.qa

NOTICE

Mr. Koshy Alexander
Holder of Passport No. Z3831729 and
QID No. 27835600243
Transferred sponsorship from Darwish Travel

Company and is no longer associated with
the company since 30th of September 2023.

This is to inform the general public that he has
no authority of whatsoever nature to transact
any business or to receive any money on
behalf of the company. Darwish Travel shall
not be liable for any unauthorized action of Mr.
Koshy Alexander in any manner.

Darwish Travels

AT YOUR @ SERVICE

STORE

FOR RENT

at Industiral area
Street no. 38

SPACE:
700 SQMTR

conTact 95842549

Brand new luxury camp for Rent
10, 20, 30 & 40 Rooms with AC
for Staff and labour
(15 to 20 minutes drive to Alkhor)
Contact: 55878248/ 66677313.

SHOP FOR RENT. Suitable for Coffee shop, Restaurant,
Cafeteria, First food type of business. Location in Bin
Mahmoud area. Attractive & Nice view, Interior & Exterior
Decoration with chair, Table & Lighting all included. Rent
QR15,000/- monthly. (No Commission). Please call:
52038746, 33598672, 66698828.

HOTEL ROOM FOR RENT. Brand New fully furnished 1
BHK/Studio Type (Hotel Room) for rent in Bin Mahmoud
& Old Al Ganim area. Monthly rent QR4500/- Attractive
room with kitchen facilities, utilities Bills and Wifi included
in the rent. Security, Maintenance and cleaning are
available. Please call: 66553309, 50556669, 52038746.

BIG CAFE RESTAURANT with Lounge for rent in Hotel
area. The Victory Hotel offer for rent. In Bin Mahmoud
area. Atftractive & Nice view with Interior & Exterior
Decoration all included in rent. Location Ground floor in
a Four star Hotel. (No Commission. Please call:
52038746, 33598672, 50556669.

ACCOMMODATION AVAILABLE

ACCOMMODATION AVAILABLE. 24 Hours Security, 2
bedroom fully furnished apartment available at Abu
Hamour. For rent QR3700/- month (near Church).
Contact: 31181166.

FOR SALE

500 KVA GENERATOR D16 VOLVO 1 PIECE: For Sale,
275 KVA Generators Cummins 3 pieces For sale running
in a very good condition, (Ready for Export), Total 4
pieces Price is 225,000 QAR. For serious buyer please,
call this number 55735974.

BUS RENTAL / HIRE

O MASTER W.L.L. 15/26/30/65 Seater Buses with / W-out Driver
Contact # 55853618, 55861541 (24 Hours) F: 44425610 Em: gataroffice@yahoo.com

THOUSANDS TRANSPORT 60/67 Seated A/C non AC Buses w/ w-out driver
T: 4418 0042...F: 4418 0042...M:; 5587 5266...Em: sales@thousandstransport.com

TRAVELLER TRANSPORT - 13/22/2636/66 Seater Bus With & Without Driver.
Tel: 44513283 Mob: 30777432 / 55899097. Email: info@travellertransport.com

HIPOWER TRANSPORT: 13/22/26/66 Seater Buses & Pickups with & wihout drie,
Tel: 4468 1056, Mob: 5581 1381, 7049 5406, ...... Em: hipower@safarigroup.net

BUSINESS SOLUTION

QATAR ASPECT WLL Business Setup, Local Sponsor, CR License, PRO Service
..... T.77912119................Em: info@qataraspect.com

CARGO SERVICES

AMBASSADOR CARGO D2D worldwide, Intl frieght, packing, relocation
storage & all logistic support..T: 4437 3338..M: 5500 8857..Em; info@ambassadorcargo.com

GOODWILL CARGO Air, Sea & Land Cargo Services Worldwide Door to Door
Packing & Moving T: 4462 6549, 4487 8448..M: 3318 8200, 3311 2400. Em: sales@qoodwilcargoqatar.com

AT YOUR SERVICE

DAILY FOR THREE MONTHS

CAR HIRE

N -

AL MUFTAH RENT-A-CAR Main office D-Ring Rd. T: 4463 4444, 4401 0700
Airort 463 4433, Al hor 411 3344 Leasing 3589 1334, Em: reservations@rentacardoha com. wwwrentacardofa com

AL SAAD RENT A CAR Head Office-Bldg: 242, C-Ring Road T; 4444 9300
Branch-Barwa village, Bldg #17, shop #19.......T: 4415 4414, ..M: 3301 3547

AVIS RENT A CAR Al Nasr Holding Co. Building, Bldg. 84, St. 820, Zone 40
T. 4466 7744 F: 4465 7626 Airport T: 4010 8887 Em:avis@qatar.net.qa, www.avisqatar.com
THOUSANDS RENT A CAR

Bldg No 3, Al Andalus Compound, D-ring Rd..T. 44423560, 44423562 M: 5551 4510 F; 44423561

BUDGET RENT A CAR Competitive rates for car rental & leasing
Main Office T; 4432 5500...M: 6697 1703, Toll Free: 800 4627, Em: info@budgetgatar.com

AUTORENT CAR RENTAL & LEASING (Bahwan Int'l Group)
Tel: 4442 0577, 4403 9600, Mob: 3389 0240, email: reni@autorent-me.com

oS
' CLEANING

CAPITAL CLEANING CO. W.LL. Alltype of Cleaning Services-Reasonable Rates
T. 44582257, 44582546 F: 44582529 M: 33189899 Em: capitalcleaningwll@gmail.com

HR CONSULTANCY SERVICES

x
STAR MANAGEMENT CONSULTANCY We facilitate professional local staff
service with sponsorship change. ......\t: 3007 5999, 5112 2895, em: info@smcga.com

INSURANCE

QATAR ISLAMIC INSURANCE GROUP (QIIG) For all types of

insurance services.T: 4465 8888. www.giic.com.qa Em: giic@giic.com.qa

150 /HACCP CONSULTANTS

QATAR DESIGN CONSORTIUM - 150 00t 40cr, 45001, 39001, 2700, 2230, 41001, et.
T: 44191777 F: 4443 3873 M: 5540 6516 .................Em: jenson@qdcqatar.net

EXCELLEDIA (DB Approved ISO Consultant, Contact for subsidized quotes)

Contact: info@excelledia.com ............T4016 4157.............. M:6685 4425

COMS VANTAGE 150 9001, 14001, 18001, 22301, 3100, 27001, HACCP & Sustainability
M: 7077 9574..Em: muneesh.pabbi@comsvantage.com..www.comsvantage.com

THE WORLD OF LUXURY Furniture moving. Your luxurious move
in our closed truck. T. 4466 9107, 7000 0931, Em: theworldofluxury@hotmail.com

T: 44222888 M: 55517254, 66590617 F: 44368727, Em:qatarpest@qatar.net.qa
DOHA PEST CONTROL & CLEANING C0. W.LL.
T: 4470 9777.. M: 5551 3862, 5551 4709..F: 4436 0838...Em: sales@dohapest.com

AL MUTWASSIT CLEANING & PEST CONTROL
T. 44367555, 44365071 M: 55875920, 30029977 Em:info@amcqatar.co

] REAL ESTATE

i'. g q :I

AL MUFTAH GENERAL SERVICES www.rentacardoha.com
T 4463 4444/ 44010700...M: 5554 2067, 5582 3100... Em:reservations@rentacardoha.com

SKY REAL ESTATE Available rooms (Studio type), Flat, Hotel Rooms
for Executive Bachelor / Family inside villa or building.....M: 5057 6993, 3359 8672

SCAFFOLDING /INDUSTRIAL CRADLE

MALZAMAT QATAR WLL SCAFFOLDING SERVICES - SALE /ReNTAL
T: 44504266..F: 4450249..M:66715063..Em: malzamat@gmail.com. www.malzamatgatar.com

»

TRANSLATION SERVICES

\
ASIA TRANSLATION SERVICES www.asiatranslationcenter.com
Sofitel Complex, 1st Floor..T: 44364555, 4029 1307, 44440943 Em:asiatranslation@gmail.com

Updated on 1! & 16" of Every Month
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Flying on hydrogen to achieve net-zero emissions by 2050

By Alex Macheras

With 4.5bn passenger trips taken each year
and more than 16mn planes taking off in the
US every year, aircraft are responsible for
2.5% of global CO2 emissions, according to
the Global Carbon Project, and the problem
is growing. One proposed solution rivals the
power of fossil fuels without the emissions
— hydrogen. With the industry attempting
to achieve net-zero emissions by 2050, both
big players like Airbus and startups alike are
exploring the technology.

Hydrogen is a high-potential technology
with a specific energy-per-unit mass that is
three times higher than traditional jet fuel. If
generated from renewable energy through
electrolysis, hydrogen emits no CO2 emis-
sions, thereby enabling renewable energy
to potentially power large aircraft over long
distances but without the undesirable by-
product of CO2 emissions.

Because hydrogen has a lower volumetric
energy density, the visual appearance of
future aircraft will likely change. This is to
better accommodate hydrogen storage solu-
tions that will be bulkier than existing jet fuel
storage tanks.

Hydrogen has been safely used in the
aerospace and automobile industries for dec-
ades. The aviation industry’s challenge now is
to take this decarbonised energy carrier and
adapt it to commercial aviation’s needs.

Aircraft manufacturers like Airbus and
Boeing two primary uses for hydrogen:

Hydrogen propulsion: Hydrogen can
be combusted through modified gas-turbine
engines or converted into electrical power
that complements the gas turbine via fuel
cells. The combination of both creates a
highly efficient hybrid-electric propulsion
chain powered entirely by hydrogen.

Synthetic fuels: Hydrogen can be used
to create e-fuels, which are generated exclu-
sively through renewable energy.

Seats become sneakersin
Emirates’ $2bn A380 jet
retrofit programme

Bloomberg
Dubai

Emirates made the Airbus SE
A380 jumbo jet a cornerstone
of its fleet. The Dubai carrier
still operates more than 100
of the giant double-deckers,
whereas rivals have either
given up on the behemoth
entirely or fly it only in small
numbers. Airbus itself pulled
production in 2019 after little
more than a decade of slow
sales.

With no new planes available,
Emirates is embarking on a
massive $2bn refurbishment
programme of the giant
aircraft, seeking to extend their

The UK Civil Aviation Authority has
launched a challenge for the aviation indus-
try to help leverage the potential of hydrogen
as a zero-carbon emission aviation fuel.

The regulator’s challenge will facilitate
collaboration with industry and academia to
improve understanding of hydrogen-related
risks in aviation, identify gaps in policies, and
propose new recommendations to develop
net-zero policies.

Sophie O’Sullivan, Head of Future Safety &
Innovation at the UK Civil Aviation Authority,
said: “The project will help facilitate efforts to
move towards a net-zero aviation sector by
supporting the industry to explore how feasi-
ble the introduction of hydrogen is and how
we can make sure regulation is fit for purpose.

“Enabling innovation while maintaining
safety is a key part of our work and this chal-
lenge is a clear example of our collaborative
approach to shaping the future of aviation.”

Introducing hydrogen propulsion is key to
achieving the Government’s Jet Zero Strategy
and is also a key deliverable for the UK Civil

Aviation Authority’s sustainability strategy.

The Hydrogen Challenge is funded with
nearly £940,000 from the Regulators’
Pioneer Fund, which is overseen by the
Department for Science, Innovation, and
Technology. The Fund is a grant-based fund
to enable UK regulators and local authorities
to help create a UK regulatory environment
that encourages business innovation and
investment.

Airbus has already modified a superjumbo
A380 to test a hydrogen-powered jet engine
as the European aerospace group prepares
to bring a zero emissions aircraft into service
by 2035. The partnership is an agreement
with CFM International, a 50/50 joint
company between GE and Safran Aircraft
Engines, to develop an engine that can run
on hydrogen. The converted test aircraft, the
A380, will fly by the end of 2026.

The programme’s objective is to ground
and flight test a direct combustion engine
fuelled by hydrogen, which Airbus is betting
on to enable the company to decarbonise
in line with aviation’s climate change goals.
The A380 flying test jet will be equipped with
liquid hydrogen tanks prepared at Airbus
facilities in France and Germany. Airbus will
also define the hydrogen propulsion system
requirements, oversee flight testing, and pro-
vide the A380 platform to test the hydrogen
combustion engine in cruise phase.

CFM International will modify the combus-
tor, fuel system, and control system of a
GE Passport turbofan to run completely on
hydrogen. The engine itself will be mounted
along the rear fuselage of the A380 test jet to
allow engine emissions, including contrails,
to be monitored separately from those of the
engines powering the aircraft.

“This is the most significant step under-
taken at Airbus to usher in a new era of hydro-
gen-powered flight since the unveiling of our
ZEROe concepts back in September 2020,”
said Sabine Klauke, Airbus Chief Technical Of-
ficer. “By leveraging the expertise of American

lifespan into the early 2040s.
At a sprawling hangar near
Dubai’s main airport last week,
two A380s were being gutted
and retrofitted with everything

An Airbus A380 aircraft undergoes refurbishment work at the Emirates engineering facility.
Emirates is embarking on a massive $2bn refurbishment programme of the giant aircraft, seeking
to extend their lifespan into the early 2040s.

and European engine manufacturers to make
progress on hydrogen combustion technol-
ogy, this international partnership sends a
clear message that our industry is committed
to making zero-emission flight a reality.”

The venture comes amid increasing pres-
sure on the aviation industry to cut pollution
and meet zero-emission targets by 2050.
Before the pandemic led to the grounding
of much of the world’s aircraft, aviation ac-
counted for roughly 2.4% of global emissions.
“To achieve these goals by 2050 the industry
has to take action now and we are,” said Gael
Meheust, chief executive of CFM.

“Is hydrogen harder? Yes. Is it do-able?
Absolutely,” said Mohamed Ali, vice-president
and general manager of engineering at GE
Aviation. Executives said the decision to use
an A380, the world’s largest passenger airline
jet that has been phased-out at many airlines
around the world due to its inefficiencies,
would allow engineers more room for things
like the tanks and the testing equipment. A
commercial product available to airlines over
the coming years will be much smaller. Air-
bus is expected to initially produce a regional
or shorter-range aircraft.

In today’s aircraft, wings are where the
fuel is stored, and they are in no way large
enough to store the hydrogen that would be
needed for a long flight. Hydrogen planes of
the future could have extra-large fuselages,
but more likely they will be what'’s called
blended wing, in which the planes are shaped
like large triangles. This would allow them
to store more fuel, but also reduce fuel con-
sumption to make the aircraft aerodynamics
even better.

Planes using hydrogen would emit only
water, and initial tests suggest they can be
just as fast as traditional planes, carrying
more than a hundred passengers per flight
over thousands of kilometres.

Most of the world’s hydrogen today is
produced by reforming methane from
natural gas - a fossil fuel - which produces

carbon dioxide. Efforts are underway to
develop green hydrogen by using an electric
current from a renewable source to convert
water into oxygen and hydrogen and reduce
emissions in its production. If that is possible,
along with no emissions from the planes
themselves, aviation could become a green
form of travel.

There are significant challenges that
remain. If Europe were to fully achieve the
environmental benefits of hydrogen-power
- for example, for air travel, the production
of clean - or green - hydrogen needs to be
dramatically scaled up. Clean hydrogen is
produced from water using an electric cur-
rent from a renewable source, rather than
from fossil fuels. Today only a tiny fraction
of hydrogen used in Europe is categorically
“clean.”

Hydrogen is a high-potential technology
with a specific energy-per-unit mass that is
three times higher than traditional jet fuel.
Airbus notes that, if generated from renew-
able energy through electrolysis, given the
fact it emits no CO2 emissions, it will enable
renewable energy to potentially power large
aircraft over long distances but without the
undesirable by-product of CO2 emissions.

For now, we are still years away from com-
mercial hydrogen aircraft becoming a reality,
though. The refuelling infrastructure doesn’t
exist yet and hydrogen is more expensive
and difficult to store onboard than kerosene-
based fuel.

“Hydrogen combustion capability is one
of the foundational technologies we are
developing and maturing as part of the CFM
RISE Program,” said Gaél Méheust, president
& CEO of CFM. “Bringing together the collec-
tive capabilities and experience of CFM, our
parent companies, and Airbus, we really do
have the dream team in place to successfully
demonstrate a hydrogen propulsion system.”

B The author is an aviation analyst. Twitter
handle: @AlexInAir

IAG shares slump
despite promise
toresume
dividend payout

Bloomberg
London

British Airways owner IAG SA dangled the prospect
of resuming dividend payments for the first time af-

plug on its most prestigious
aircraft. “We will keep it going
as long as possible,” Clark said
at the Dubai Airshow last week.
As for his efforts to maintain
production, “I've been banging
on about it, and each time they
consign me to the loony bin,
but there we are,” Clark said.
While the plane is a hit with
travellers who value its
spacious layout, quiet cabin
and imposing presence, most
airlines have struggled to
accommodate it. The A380’s
four engines — like those on the
also-discontinued 747 jumbo

— consumes more kerosene
than the now-common two-
engine models, some of which
can carry almost as many
passengers.

A number of A380s have
already landed in aircraft
boneyards, where they’re cut
up and their parts are recycled.

ter the Covid-19 pandemic as soaring travel demand
helps repair its balance sheet. Still, that wasn’'t good
enough for shareholders.

Shares in the airline group slumped as the an-
nouncement lacked concrete timing on when pay-
outs will resume, with IAG saying it would reinstate
dividends once its balance sheet and investment
plans were secure, according to a stock exchange
filing.

IAG fell as much as 4.4%, reversing earlier gains
of as much as 1.1%. The stock has gained about 26%
this year. “Perhaps the market could have been
expecting more near-term commentary rather than
medium term,” said Stephen Furlong, an analyst at
Davy.

IAG last paid out a dividend in 2019, and
scrapped a planned payout in 2020 at the start of
the Covid-19 pandemic. Earlier this month, Ryanair
Holdings Plc said it will pay a dividend of €400mn
($430mn) and plans to hand over about a quarter of
annual profit to shareholders.

In a presentation for investors, the airline group
also mentioned share buybacks and special divi-
dends as ways to give returns to shareholders. IAG
set medium-term targets of an operating margin of
12-15% and a return on invested capital of 13-16%.

from new berths to fresh
stairwells.

Gone are the gold trimmings
and wood panelling that
dominated the first iteration,
with Emirates opting for

lighter tones, fresh carpeting
and mood lighting, along with
depictions of local nature
motifs. The cabin refresh

alone accounts for half the
investment, dubbed the
Phoenix Project.

For Emirates, the upgrade is
more than just a routine touch-
up common in airline fleets. For
the world’s largest international
carrier, the A380 represents its
ambition to connect as many

people as possible via its Dubai
hub. Other aircraft in its stable
are either too small to perform
the same job, like the A350-
900 coming next year, or — like
the Boeing Co 777X — they’re
years behind original delivery
schedule, meaning Emirates
must hold onto the A380s for
longer than previously planned.
Given the size of the planes

— a typical A380 comes with
about 550 seats on two decks
— the overhaul produces

vast amounts of recyclable
materials. Emirates says one
aircraft alone sheds more than
250 kilograms (595 pounds) of
seat leather and more than 600

kilograms of other fabric, which
the airline has decided to use
for a limited-edition collection
of shoes, belts and backpacks,
fitted with on-board trimmings
like seat belts or the lambskin
covers on pilot seats.

Emirates received its last A380
in 2021, and the entire fleet
remains relatively young at
about 10 years on average. The
carrier originally estimated

the refurbishment, which
encompasses half of its A380
fleet, would take about two
years in total. But surging
travel demand has heightened
the need for aircraft in the
skies, meaning Emirates is

fast-tracking the overall
maintenance process. To

date, 16 planes have received
their retrofit and are back

in operation, while two are
undergoing refurbishment.
Most of the upgrades are done
in-house, and the state-owned
carrier has designed the
operations to be largely self-
sufficient as the A380 becomes
an increasingly rare sight in the
sky over the next decade.
Emirates President Tim Clark
long lobbied Airbus to keep the
A380, or to at least consider
new engines to make it more
efficient. It wasn’t to be, and
Airbus eventually pulled the

Airline SAS gets US bankruptcy court
approval for S1.2bn rescue plan

Bloomberg
New York

Airline SAS AB received approval
from a bankruptcy court in New
York for a $1.2bn rescue package
that will see Air France-KLM and
private equity firm Castlelake LP
become owners in the Scandina-
vian flag-carrier.

The company filed for Chapter
11 bankruptcy protection in July
2022, saying it faced a significant
decline in passenger demand
during the Covid-19 pandemic as
well as a series of pilot strikes and
intense competition from low cost
air carriers.

The agreement will further con-
solidate Europe’s aviation industry
with Air France-KLM having the

Passenger aircraft, operated by SAS, on the tarmac at Copenhagen

Airport in Denmark. SAS received approval from a bankruptcy
court in New York for a $1.2bn rescue package that will see Air

France-KLM and private equity firm Castlelake become owners in

the Scandinavian flag-carrier.

option to take a controlling inter-
est after two years under certain
conditions.

The new shareholder group,

which also includes the Danish
state and Lind Invest ApS, can
now provide the ailing airline
with $475mn in new equity and

$725mn in secured convertible
debt. Castlelake is also lending
money to SAS to refinance the

$500mn outstanding on a Chapter

11 loan provided by Apollo Global
Management Inc, which lost out

to the Air France-KLM consortium,

according to a statement late on
Tuesday.

SAS repeated an earlier stance

that there will be only a modest
recovery for general unsecured
creditors, no recovery for subor-
dinated unsecured creditors and

no value for existing shareholders

when the firm emerges from the
chapter 11 process.

The airline said it expects the
Chapter 11 reorganisation plan
to be approved early next year,
followed by relevant regulatory
approvals in Sweden.

Fans can buy key rings cut from
the aluminium skin, reflecting
the sentimental value of the
world’s biggest passenger
plane ever built.

Emirates is tapping into a
similar nostalgia with its range
of recycled accessories.
Besides shoes, belts and
backpacks, there’ll be toiletry
pouches, wheeled suitcases
and luggage tags made of
A380s scraps.

Made individually by hand on
site in the engineering facility,
they’ll go on sale in limited
numbers next year, with the
option of personalised laser
engraving.

“We are looking to consolidate the industry but
once we've looked at the opportunities that are out
there for inorganic growth, any excess cash that
we have, we will also look to return that back to
our shareholders,” Chief Financial Officer Nicholas
Cadbury said in a video posted on the company’s
website as part of its capital markets day.

The company said in its investor presentation
that it will invest €2.5bn in customer experience
over the next three years, and €1.7bn in IT and
digital.

The airline group wants to rebuild its fleet to
2019 levels by 2025, and plans to invest almost
€9bn in fleet replacement and growth.

With BA having retired its fleet of 31 Boeing Co
747s during the pandemic, the company cited a lack
of aircraft capacity as a reason for a slower return to
2019 levels of flying amid sluggish deliveries of new
jets from manufacturers.

Petrobras faces new calls
to cutjet fuel prices

Bloomberg
Brasilia

The two ministers are joining a choir
for Petrobras to align its strategy with
government’s efforts to fight inflation

Jet fuel prices are the latest source of
pressure for Petroleo Brasileiro SA as
dissatisfaction with the Brazilian oil pro-
ducer’s pricing strategy mount.

Silvio Costa Filho, minister of Ports and
Airports, and Tourism Minister Celso Sab-
ino are particularly concerned about jet
fuel costs, which have boosted air ticket
prices. Airlines have been in the govern-
ment’s sights due to increasing fares,
but the companies allege they ultimately
depend on fuel costs — which are in the

hands of Petrobras.

“We are working to combat abusive
air ticket prices,” said Costa Filho, in a
phone interview on Tuesday. “Aviation
kerosene accounts for about 40% of the
cost of flight in Brazil, while in the world,

it's about 20%.”

and boost Brazil's economy, some of
President Luiz Inacio Lula da Silva’s key
election pledges. Dissatisfaction with the
company’s chief executive officer Jean
Paul Prates is growing within the govern-
ment, according to people familiar with
the situation.

Costa Filho and Sabino had a meet-
ing with Mines and Energy Minister
Alexandre Silveira on Monday to discuss
jet fuel prices, following the lack of
response from Petrobras to the ministers’
concerns, Costa Filho said.

In October, airfares rose nearly 24%
from previous month likely due to rising
fuel costs and higher pricing related
to Christmas holidays. Overall, more
expensive transportation was the biggest
driver of monthly inflation, according to
Brazil’s statistics agency.
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