), The Victory Hotel Offer

A Four Star Hotel
Room Rent Monthly - Qrs.4,500/-
Standard Room Daily - Qrs.160/-
(Four Star Hotel, Kitchen Facility,
SPA, Swimming Pool, GYM &
Parking Available (T&C apply)

PIs. Call us: +914 0556669 / +914 M163666
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Selling pressure from
domestic funds, retail

15% to 17% Insurance Surplus
Distributed during
The past ten years
“Don’t Miss Your Chance to Gain”

Insurance Surplus is the amount refunded to the customer
from the insurance premium (terms and conditions apply)

Tel: 4465 8888, C Ring Road | Mobile App: QIIC Islamia

P.0.Box: 22676-Doha, Qatar | www.giic.com.qa
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Adnoc planning
European
trading boost in
expansion push

Your money always multiplies with Commercial Bank!

Get up to 3.75% on your CB Flexi Call Account
and access it whenever you want.

To kriow mote, please scar the R code - 1
sslail] iyl ( /
COMMERCIAL ( )
BANK

Qatar Airways has triumphed in four categories at this year’s Business Traveller Awards at the Royal Garden Hotel in London.

Qatar Airways wins four
awards at Business Traveller

Awards in London

atar Airways has triumphed in four

categories at this year’s Business

Traveller Awards at the Royal Gar-
den lin London.

Qatar’s national carrier continues to
be recognised for its excellence on a glo-
bal scale, being awarded ‘Best long-haul
airline) ‘Best business class) ‘Best Middle
Eastern airline} and ‘Best inflight food &
beverage’ by Business Traveller.

The airline’s hub, Hamad International
Airport in Doha has also been named ‘Best
airport in the Middle East} and the ‘Second-
best airport in the world’

The prestigious Business Traveller Awards
have honoured the best names in the travel
and hospitality industries for more than
30 years, as voted for by Business Travel-
ler readers. More than 200 industry leaders
gathered in London this year to celebrate the
nominees and winners.

Eric Odone, vice president (Sales-Eu-
rope) at Qatar Airways and Gary Kershaw,
regional manager (UK and Ireland) at Qatar
Airways, attended the award ceremony to
accept the trophies on behalf of Qatar Air-
ways and Hamad International Airport.

Qatar Airways Group Chief Executive, HE
Akbar al-Baker said, “Our success at this
year’s Business Traveller Awards confirms
Qatar Airways’ stature as the world’s lead-
ing airline and provides yet another demon-
stration of our ongoing commitment to be-
ing the best. Qatar Airways is dedicated to
providing nothing short of an unparalleled
passenger experience built on the tenets of
excellence and luxury.

“We are particularly pleased that our
flagship product, the Q-Suite, and our in-
dustry-leading business class service has
been once again acknowledged as the best in
the world. We continue to expand our net-

work, engage in thrilling sports and cultural
partnerships, and deliver to our passengers
the highest quality of experience.”

Chief Operating Officer at Hamad In-
ternational Airport, Badr Mohamed al-
Meer said, “We are honoured to receive the
prestigious award for ‘Best Airport in the
Middle East’ from Business Traveller. This
recognition reaffirms our commitment to
providing world-class services and under-
scores our unwavering dedication to offer
our passengers an unforgettable travel ex-
perience.

“We take immense pride in our role as
the ultimate gateway to Qatar and the Mid-
dle East - as we look forward to further en-
hancing our position as the favoured travel
destination”

Qatar Airways currently flies to more than
160 destinations worldwide, connecting
through Hamad International Airport.

HIA wins ‘Best
Airportin the
Middle East’
award 2023

Hamad International Airport has won
the “Best Airport in the Middle East”
award at the 2023 Business Traveller
Awards, organised by the publishers
of Business Traveller magazine.

The award ceremony took place

at London’s Royal Garden hotel on
Wednesday. Doha’s airport has also
been recognised at the second-best
airport in the world.

Commenting on the achievement,
HIA chief operating officer Badr
Mohamed al-Meer said, “We are
honoured to receive the prestigious
award for ‘Best Airport in the Middle
East’ from Business Traveller.

This recognition reaffirms our
commitment to providing world-
class services and underscores our
unwavering dedication to offer our
passengers an unforgettable travel
experience. We take immense pride
in our role as the ultimate gateway
to Qatar and the Middle East - as we

look forward to further enhancing
our position as the favoured travel
destination.”

HIA has been consistently ranked
among the best in the world due to
its passenger-first approach, ensuring
operational excellence through
digitised services and passenger
autonomy.

The airport utilises advanced airport
systems and continues to optimise
airport operations by integrating
smart solutions and strengthening
passenger trust and confidence.

The airport has been designed as

a diverse lifestyle destination with
exquisite fine dining options, art
collections, luxurious shopping
options, entertainment and relaxation
facilities with over 180 world-class
retail and dining options curated by
the award-winning Qatar Duty Free,
many of them being world firsts and
exclusives.

HIA has been consistently ranked among the best in the world
due to its passenger-first approach, ensuring operational
excellence through digitised services and passenger autonomy

LuLu Financial Holdings opens 300th
Customer Engagement Centre in Dubai

LuLlu Exchange
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UAE based flnanC|aI services conglomerate LuLu Financial Holdings has scripted a new chapter in its “illustrious”
journey with the grand opening of its 300th Global Customer Engagement Centre in Dubai’s Al Rigga yesterday.

UAE-based financial services
conglomerate LuLu Financial
Holdings (LFH) scripted a new
chapter in its “illustrious” journey
with the grand opening of its
300th Global Customer Engage-
ment Centre in Dubai’s Al Rigga
yesterday.

The new engagement centre is
the company’s 96th in the UAE
under the LuLu Exchange brand,
and was inaugurated by Saad
Cachalia, South African ambas-
sador to the UAE.

The event was also attended

by the guest of honour, Renato

N Duenas Jr, Philippine Consul
General in Dubai, as well as the
company’s managing director,
Adeeb Ahamed and other senior
management from the global and
regional offices.

Congratulating LuLu Financial
Holdings on achieving this mile-
stone, Cachalia said, “l am delight-
ed to be part of the celebrations
of LuLu Financial Holdings’ 300th
Customer Engagement Centre,

a global company hailing from

the shores of UAE, which has in

a short span of time emerged as
one of the most trusted names in
cross-border payments.

“The company’s approach to
growth, through meaningful
partnerships and people-centric
services, has been key to its
expansion and enabling the
cause of financial inclusion in low-
and middle-income countries. |
congratulate the team on today’s
remarkable achievement and
wish them many more years of
success.”

Duenas Jr, said, “LuLu Financial
holdings has achieved tremen-
dous growth over the last 14
years, fostering a sense of com-
munity among the diaspora they
serve, in UAE and other countries.
| congratulate the team on reach-
ing this grand milestone of 300
Customer Engagement Centres
and convey my best wishes

as they aspire to touch newer
milestones.”

Adeeb Ahamed said, “The inau-
guration of our 300th Customer

Engagement Centre signifies our
remarkable journey and unwaver-
ing dedication to transforming
cross-border payments. This jour-
ney wouldn’t have been possible
without our valued customers,

as well as various regulators

and industry partners, who have
spurred us to embed a culture of
innovation into our fabric. Today’s
milestone is a significant step
forward, and we look forward to
continue innovating value and
inspiring experiences for all our
stakeholders.”

Since its inception in 2009 with
the opening of the first LuLu
Exchange Customer Engage-
ment Centre in Abu Dhabi, the
company has evolved into a
diversified player in the global
payments industry.

With a strong emphasis on digital
transformation and platform-
based innovations, the company’s
various investments serve
segments such as cross-border
payments, foreign exchange,
banknotes, and microfinance.
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Turkiye alters key lira savings programme in latest tightening

Bloomberg
|stanbul

Turkiye is making it costlier for banks to
offer short-term deposits that make up
the bulk of a $124bn government-backed
lira savings programme, a tightening of
policy that will soak up billions in liquidity
and attempts to discourage people from
shifting into dollars.

Lenders now need to set aside more
money as reserves for accounts of up to
six months, which protect lira deposits
from depreciation against hard currencies,
according to a new central bank regulation
published in the Official Gazette at
midnight.

In another change to the programme,
known by its Turkish acronym KKM,

the central bank is lowering the reserve
requirement ratio for deposits maturing in
over half a year. The new rules are in effect
as of September 1.

Details of new KKM rules:

W The reserve requirement ratio for FX-
protected deposits maturing in up to 6
months raised to 25% from 15%.

B The mandatory ratio for FX-linked
accounts that mature in more than 6
months lowered to 5%.

M |n July, the central bank set at 15% the
reserve requirement ratio for FX-linked
accounts of all maturities.

Istanbul-based economist Haluk
Burumcekci estimates KKM deposits
maturing in up to six months make up
almost 80% of the total. The hike in
reserve requirements will absorb about
200bn liras ($7.4bn) in liquidity, he said.
The emergency backstop used by Turkiye

Emergency Lira Savings Program Now Seeing Outflows

Inflo L ]

to stave off a currency crisis has emerged
as a major drain on state finances and now
accounts for slightly more than a quarter
of all deposits. As part of a shift toward
more conventional policies since President
Recep Tayyip Erdogan was reelected in
May, officials started to take steps last
month that push banks to discourage
clients from renewing their KKM deposits.
But authorities run the risk of savers
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increasingly opting to move their money
into dollar accounts, with the programme
seeing weeks of outflows for the first time
since early this year. Higher KKM reserve
requirements will likely force banks to
offer more generous deposit rates on
regular lira deposits.

The impact of the earlier measures has
meanwhile become more evident, with
total KKM deposits declining for the third
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consecutive week. Net outflows amounted
to 15.7bn liras in the seven days ending
September 8, bringing total withdrawals
during the period to 75.3bn liras.

Under the mechanism, lira depositors can
hedge against currency losses by getting
state-guaranteed compensation for any
depreciation that exceeds the interest

on the accounts. It was introduced in late
2021.

Adnoc is ‘planning to boost’ European
trading operations in expansion push

Bloomberg
Dubai

he UAE’s biggest oil pro-
I ducer is pushing to build
its fledgling trading oper-
ations into a multibillion-dollar
business this decade by bolster-
ing its presence in Europe and
Africa, and expanding in other
forms of energy.

In a bid to catch up with long-
established rivals, Abu Dhabi
National Qil Co (Adnoc) wants
to take advantage of the hole left
by Europe’s pivot from Russian
fuels, according to people with
knowledge of the company’s
plans. It is pursuing term con-
tracts for crude, refined fuels
and liquefied natural gas and
supplying those volumes to the
region, they said, asking not
to be named because the plans
aren’t public.

Over the next year, Adnoc is
targeting two to three long-term
contracts to purchase LNG and
as many separate supply deals
with customers, according to one
of the people. Expanding in LNG
will be a primary focus after it
hired three traders from Litasco,
a unit of Russia’s Lukoil PJSC,
last year.

The moves are part of Ad-
noc’s wider push to secure as-
sets around the world, includ-
ing a $12bn pursuit of German
chemical-maker Covestro AG
and a $2bn offer with BP Plc for
an Israeli gas producer. Since
CEO Sultan al-Jaber took over

in 2016, the company has shed
its previous conservative ap-
proach for an ambitious global
presence.

“We're executing a strategy
where we would like to see an in-
ternational expansion,” Musab-
beh al-Kaabi, who oversees glo-
bal growth at Adnoc, said in an
interview in Singapore on Sep-
tember 6. “Like integrated en-
ergy companies, we keep look-
ing at opportunities to maximise
value”

The ambition to step up trad-
ing in Europe and Africa marks
a change in strategy for Adnoc,
which has traditionally con-
tracted out most of its oil and
gas to Asia since it was founded
over half a century ago. Set up in
2020, Adnoc Trading wants to
emulate not just the billions of
dollars of profits that independ-
ent merchant firms and integrat -
ed majors such as Shell Plc have
made, but also the influence of
the big traders.

Competition will be fierce.
The incumbents have been op-
erating for years and others from
the Middle East have had a head-
start. Saudi Aramco has expand-
ed its trading unit and is moving
ahead with plans to handle more
fuels out of London. It also has
refining ventures in Denmark
and Poland that process its crude
and provide products for sale.
Kuwait has arefinery in Italy, and
Oman, which started the region’s
first state trading business, has
global offices and contracts.

“The heightened volatility
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The Adnoc logo is seen at an industry conference in Manama (file).
In a bid to catch up with long-established rivals, Abu Dhabi National
Oil Co wants to take advantage of the hole left by Europe’s pivot
from Russian fuels, according to people with knowledge of the
company’s plans.

of markets in recent years — a
phenomenon likely to become
the new norm — provides more
opportunity to profit from trad-

ing than in previous years,” said
Vandana Hari, founder of Vanda
Insights. “The challenge for
these newcomers will be to grab

market share from the more es-
tablished players. It’s a high risk,
high reward business”

Adnoc last year considered
buying all or part of trader Gun-
vor Group, which would’ve given
it major heft in the industry and
access to commodity merchant’s
supply contracts. But a deal
didn’t materialize and the UAE
state company is now building
out its trading business from
within.

Adnoc Trading aims to openits
first European office in Geneva
by the end of 2024, followed by
a Houston outpost the year after,
according to one of the people
involved. The company already
has a Singapore office dealing
largely in chemicals trading.

The company is already trad-
ing Nigerian crude on a term ba-
sis, helped by financing arrange-
ments that pay for the barrels.
Its traders have also been ex-
perimenting with different crude
grades mostly for the UAE’s big-
gest refinery at Ruwais on the
Gulf.

While Adnoc produces enough
of its own crude, it has bought oil
from Nigeria, Yemen and An-
gola, and from places as far as
Norway and Australia. At least
one Russian cargo has arrived at
Ruwais and there have been sev-
eral shipments of Kazakh crude.

“If maximising value comes
from trading, we will look at it,”
Adnoc’s al-Kaabi said. “There’s
a lot of potential levers to create
more value from investing in in-
ternational investments.”

Opec: IEA
estimate

of peak
fossil fuel
demand by
2030 not
‘fact-based’

Reuters
Dubai

he Organisation of the Petrole-

I um Exporting Countries (Opec)

said yesterday data-based fore-

casts do not support the International

Energy Agency’s (IEA) projection that

demand for fossil fuels would peak in
2030.

IEA Executive Director Fatih Birol
said in an op-ed in the Financial Times
on Tuesday that new IEA estimates
show “this age of seemingly relent-
less growth is set to come to an end
this decade, bringing with it signifi-
cant implications for the global energy
sector and the fight against climate
change?”

Opec’s top oil exporter Saudi Arabia,
in its statement yesterday said what
made the projections “so dangerous” is
they are often accompanied by calls to
stop new oil and gas investments.

“Such narratives only set the global
energy system up to fail spectacularly,”
Opec Secretary-General Haitham al-
Ghais said in the statement.

“It would lead to energy chaos on a
potentially unprecedented scale, with
dire consequences for economies and
billions of people across the world”
Opec said the projections do not factor
ongoing technological progress by the
oil and gas industry to cut emissions
and that 80% of the world’s energy
mix comes from fossil fuels, the same
as three decades ago.

“Based only on today’s policy set-
tings by governments worldwide —
even without any new climate policies
— demand for each of the three fossil
fuels is set to hit a peak in the coming
years. This is the first time that a peak
in demand is visible for each fuel this
decade — earlier than many people
anticipated,” Birol said in his op-ed.

PIF-backed oil and gas
driller ADES expected to
price IPO at top of range

Oil and gas driller ADES Holding is ex-
pected to price its initial public offering
(IPO) at the top of a range announced
this week, one of the banks on the deal
said yesterday, reports Reuters.

The company backed by Saudi Arabia’s
PIF sovereign wealth fund is expected
to price its shares at 13.50 riyals
($3.60), the bank said in a message to
investors seen by Reuters.

ADES is set to raise as much as 4.57bn
riyals ($1.22bn) from the sale of a 30%
stake in the company through the
public share sale. It began marketing
the IPO on Sunday, seeking 12.50 riyals
to 13.50 riyals a share.

Bloomberg QuickTake Q&A

Reuters reported in November that
the planned IPO could fetch more than
$1bn, citing sources close to the matter.
ADES is the second company to seek a
flotation on the Saudi Exchange since
the summer. Saudi Arabian auto rental
company Lumi priced at the top of the
range for its IPO last week, giving it a
valuation of 3.63bn riyals ($967.8mn).

What’s at stake in Google’s trial for monopolising search?

By Leah Nylen

In its biggest antitrust challenge yet, Alphabet
Inc’s Google is facing a pair of lawsuits by the
US Justice Department and state attorneys
general that could result in the breakup of
the 25-year-old company. The monopolisa-
tion trial, bundling the two suits that began
on September 12, will be the first pitting the
federal government against a US technology
company in more than two decades. The case
focuses on agreements between the tech
giant and other companies to make Google’s
search engine the preselected option, or de-
fault, in browsers and mobile devices. It's one
of several antitrust actions against big tech
companies being pursued by the administra-
tion of President Joe Biden, which has made
promoting competition in commerce central
to its economic policy.

1. Why are the Justice
Department and states suing
Google?

Their cases allege that Google, whose search
engine controls nearly 90% of online queries,
has paid billions of dollars to maintain

a monopoly over the search market via
agreements with tech rivals, smartphone
manufacturers and wireless providers. In
exchange for a cut of advertising revenues,
those companies agreed to set Google as the
default on browsers and mobile devices. The
deals locked up key access points, the plain-
tiffs allege, preventing rival search engines
such as DuckDuckGo or Microsoft Corp’s Bing
from gaining the volume of data they need to
improve their products and challenge Google.
The Justice Department and 14 attorneys
general filed one suit, which was more than

a decade in the making; another group of 35
states plus Washington DC and the territories
of Guam and Puerto Rico sued separately.
The trial, in US District Court in Washington
DC, is expected to last about 10 weeks, with
Judge Amit Mehta likely to issue a decision
next year.

2.What has Google said in
response to the lawsuits?

Google says the agreements are benign,
likening them to deals that cereal companies
make with grocery stores for prime shelf
space. While the company acknowledges that
it pays for its search engine to be pre-installed
on mobile phones and browsers, it says it’s
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simple for customers to switch to other op-
tions if they want to. Google’s representatives
have repeatedly said that competition is just
“one click away.”

3. What are antitrust laws?

4. What'’s at stake in the trial?

If government lawyers succeed in proving
that Google’s agreements violate antitrust
laws, the case will move to a second stage
aimed at remedying any harm caused by

the company’s conduct. The plaintiffs could
seek to break up the company, for example
by requiring it to sell off its Android operating
system, which supports devices such as mo-
bile phones, tablets, watches and smart-home
appliances. Or they could ask the court to
require Google to share the data its searches
generate with rivals to help them improve
their search engines.

5. What other antitrust cases
does Google face?

They are meant to protect competition in
commerce. In the US, it’s not illegal to be big
and powerful; gaining a monopoly position
from superior products or better manage-
ment is considered a reward for success in
the marketplace. However, it’s illegal for a
monopoly to take predatory steps to stop
rivals that might threaten its dominance. Any
attempts to illegally maintain a monopoly is
fair game for antitrust enforcers and could
result in penalties or a forced breakup.

M |ed by Texas, 16 states plus Puerto Rico
sued Google in 2020, saying it monopolises
the technology underlying online advertising.
No trial date has been scheduled.

W The Justice Department filed its own anti-
trust suit against Google over its advertising
technology business in January 2023. That
case is likely to head to trial in March 2024.
B Three dozen state attorneys general sued
Google in July 2021, saying it illegally abused
its power over the sale and distribution of

apps through the Google Play store on mobile
devices. Google tentatively settled that case
on September 6. Related cases brought
against Google by Epic Games Inc and Match
Group Inc are set for trial in November.

6. What other antitrust cases
is the Biden administration

pursuing?

Biden’s administration has accelerated an
anti-monopoly crackdown that began under
then-President Donald Trump. In the final
months of the Trump administration, the Jus-
tice Department filed the first lawsuit against
Google, and the Federal Trade Commission
filed a suit against Facebook, accusing it of
illegally maintaining a monopoly on personal
social networking in part by acquiring rivals
Instagram and WhatsApp; the FTC seeks the
breakup of Facebook parent Meta Platforms
Inc. Those actions, continued by Biden of-
ficials, are the biggest antitrust moves against
tech giants since the US sued Microsoft in the
1990s, leading to an eventual settlement in
which the company curtailed some business
practices. In addition, under Biden, the Justice
Department is investigating Apple Inc for
antitrust violations and the FTC is probing
Amazon.com Inc.



China cuts bank reserve ratio for
2nd time in 2023 to aid recovery

Reuters
Beijing

C hina’s central bank said
yesterday it would cut the
amount of cash that banks
must hold as reserves for the
second time this year to boost li-
quidity and support the country’s
economic recovery.

The People’s Bank of China
(PBoC) said it would cut the re-
serve requirement ratio (RRR) for
all banks, except those that have
implemented a 5% reserve ratio,
by 25 basis points from Sept. 15.

The reduction follows a 25-bps
cut for all banks in March and
comes as the world’s second-
biggest economy is struggling to
sustain a post-pandemic recov-
ery.

China’s economy is facing
sluggish demand, and “the RRR
cut can better guide financial in-
stitutions to increase support for
the real economy and boost the
confidence of market players,”
said Wen Bin, chief economist at

The PBoC headqu

7.4% after the cut. China’s off-

policy “precise and forceful” to

arters in Beijing. The reserve requirement ratio cut is expected to free up over 500bn
yuan ($68.71bn) for medium to long term liquidity, an official at the central bank was cited by state media
Xinhua as saying

August including retail sales, in-
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Minsheng Bank.

The move is expected to free
up over 500bn yuan ($68.71bn)
for medium to long term liquid-
ity, an official at the central bank
was cited by state media Xinhua
as saying.

The central bank said the
weighted average reserve re-
quirement ratio (RRR) for finan-
cial institutions stood at around

shore yuan weakened after the
decision, lifting the dollar to
7.2921 against the yuan, up 0.3%
on the day.

To support the economy, the
government has rolled out a se-
ries of policy measures in recent
months, including steps to spur
housing demand.

In the statement, the central
bank also promised to make its

support the economy and keep
yuan exchange rate basically sta-
ble.

Xu Tianchen, senior econo-
mist at the Economist Intelli-
gence Unit, said the government
was keen to support the econo-
my given the risk to its 5% GDP
growth target for this year.

The statistics bureau will re-
lease key economic figures for

dustrial output and property in-
vestment today.

Dan Wang, chief economist
at Hang Seng Bank China, cau-
tioned to watch for a cut in Medi-
um-term Lending Facility (MLF)
today off the back of the RRR cut.

“That would be more signifi-
cant than the RRR cut and sug-
gest central bank is up to some-
thing,” said Wang.

QSE MARKET WATCH
Company Name LtPrice %Chg Volume
ZAD HOLDING CO 13.80 0.00 -
WIDAM FOOD CO 2.26 -0.88 1,178,592
VODAFONE QATAR 1.81 -1.09 7581767
UNITED DEVELOPMENT CO m 142 5,347,297
SALAM INTERNATIONAL INVESTME 069 -0.58 4,538,878
QATAR & OMAN INVESTMENT CO 0.86 190 1,968,420
QATAR NAVIGATION 10.00 017 3,731,457
QATARNATIONAL CEMENT CO 360 -110 346,054
QATARNATIONAL BANK 15.35 033 7,324,482
QLMLIFE & MEDICAL INSURANCE 277 -018 42,756
QATAR ISLAMIC INSURANCE GROU 8.85 161 2,000
QATAR INDUSTRIAL MANUFACTUR 291 264 92,482
QATAR INTERNATIONAL ISLAMIC 10.00 0.90 947,457
QATARI INVESTORS GROUP 172 -0.46 1,800,497
QATARISLAMIC BANK 18.80 -0.69 2,363,755
QATAR GAS TRANSPORT(NAKILAT) 3.87 214 8,536,418
QATAR GENERAL INSURANCE & RE 115 0.00 1,000
QATAR GERMAN CO FOR MEDICAL 215 228 6,875,007
QATAR FUEL QSC 16.23 -0.92 946,216
LESHA BANK LLC 142 160 1,339,836
QATARELECTRICITY & WATER CO 1756 -1.90 682,392
QATAR EXCHANGE INDEX ETF 10.00 -0.29 33196
QATAR CINEMA & FILM DISTRIB 318 0.00 -
ALRAYAN QATARETF 224 -0.36 5300
QATARINSURANCE CO 234 2.4 1,461,912
QATAR ALUMINUM MANUFACTURING 134 140 17,241,698
OOREDOO QPSC 10.50 -0.94 2,348,071
ALIJARAH HOLDING COMPANY QPS 079 1.25 5433948
MAZAYA REAL ESTATE DEVELOPME 0.75 0.00 7,735,005
MESAIEED PETROCHEMICAL HOLDI 183 -0.38 7,955,016
MEKDAM HOLDING GROUP 513 -041 218108
AL MEERA CONSUMER GOODS CO 13.82 -1.99 142,810
MEDICARE GROUP 570 -4.04 8,753,9M
MANNAI CORPORATION QSC 4.87 2.21 494,453
MASRAF AL RAYAN 2.23 0.23 25,258,659
INDUSTRIES QATAR 1371 172 5,729,358
INMA HOLDING COMPANY 460 150 153,902
ESTITHMAR HOLDING QPSC 219 115 5,540,930
GULF WAREHOUSING COMPANY 324 116 141,846
GULF INTERNATIONAL SERVICES 294 -0.03 38,248,817
AL FALEH EDUCATION HOLDING 094 0.00 -
EZDAN HOLDING GROUP 1.02 -0.29 3,084,324
DOHA INSURANCE CO 210 519 32,600
DOHA BANK QPSC 162 -242 21,552,385
DLALA HOLDING 159 -1.06 359,499
COMMERCIAL BANK PSQC 5.69 -0.70 4,083,540
BARWA REAL ESTATE CO 263 -072 4,309,667
BALADNA 131 -1.06 8,956,431
DAMAAN ISLAMIC INSURANCE CO 360 -4.89 5100
AL KHALEEJ TAKAFUL GROUP 334 018 2,672,992
AAMAL CO 0.84 -0.82 335,522
AL AHLI BANK 370 -1.31 381,105

World needs $2.7tn annually for net zero
emissions by 2050, says Wood Mackenzie

Reuters
London

Global investment of $2.7tn a year
is needed to achieve net zero emis-
sions by 2050 and avoid tempera-
tures from rising above 1.5 degrees
Celsius this century, a report by
consultancy Wood Mackenzie said
yesterday.

Scientists have said the world
ideally needs to limit global aver-
age temperature rise to 1.5C this
century to avoid catastrophic
effects from climate change. Many
governments have pledged to
reduce emissions to net zero by
mid-century to help achieve this.
However, most countries are not
on track to even meet emissions
targets by 2030, let alone 2050, the
report said.

Net zero refers to cutting emissions
to as close to zero as possible

with any remaining emissions re-
absorbed from the atmosphere, by
oceans and forests, for example.
Governments’ existing emissions
cut pledges would fail to stop glo-
bal temperatures from rising over
1.5C, and would likely put the world

Scientists have said the world ideally needs to limit global
average temperaturerise to 1.5C this century to avoid
catastrophic effects from climate change

on track to warm by 2.5C by 2050,
according to the UN.

Wood Mackenzie said to decarbon-
ise the energy sector investment

of $1.9tn a year is needed, and this
must increase by 150% — or $2.7tn a
year — to limit global warming to 1.5C.
Three-quarters of that investment is
needed in the power and infrastruc-
ture sectors. “Achieving 1.5C is going
to be extremely challenging, but it is
possible and greatly depends on ac-
tions taken this decade,” said Simon
Flowers, chairman and chief analyst
at Wood Mackenzie.

Renewables such as wind and solar
power need to become the world’s
main source of power supply

to support the electrification of
transport and production of green
hydrogen, the report said.

“Oil and gas still have a role to play
as part of a managed transition.
There will be a natural depletion

as low and zero carbon options
develop but supply still needs to be
replenished as we move towards
net zero,” said Prakash Sharma, vice
president at Wood Mackenzie, and
lead author of the report.

Pakistan central bank leaves key
rate unchanged in surprise move

Reuters
Karachi

akistan’s central bank kept
Pits key interest rate un-

changed at 22% yesterday,
surprising analysts who had been
expecting it to try to tame inflation
and support the rupee with an in-
crease of at least 150 basis points.

The bank, which was announc-
ing the outcome of a policy review,
said inflation was likely to increase
“significantly” in September, but
it expected it to then slow in Oc-
tober and maintain a downward
trajectory from then.

The bank noted that the 27.4%
annual CPI inflation recorded in
August had slowed less than ex-
pected from the 28.3% recorded
the previous month due to a surge
in global oil prices.

Battling rising inflation and
dwindling foreign exchange re-
serves, the crisis-ridden country
is trying to navigate a path to eco-
nomic recovery under a caretaker
government in the wake of a criti-

cal $3bn IMF loan programme, ap-
proved in July.

Reforms under the programme
have complicated the task of
keeping price pressures in check
and protecting an already weak
rupee from further declines.

The State Bank of Pakistan’s
(SBP) monetary policy committee
also kept the key interest rate un-
changed when it last met in July,
having earlier raised it by 12.25
percentage points to 22% in a se-
ries of hikes since April 2022.

Fahad Rauf, Head of Research
at Ismail Igbal Securities, a Kara-
chi-based brokerage firm, said the
decision to leave rates unchanged
was warranted as there were no
signs of an overheating economy,
and that a rate hike in a cost push
inflationary environment would
have little benefit.

Cut-off yields in a recent treas-
ury bill auction — the highest yield
at which a bid is accepted — indi-
cated that market participants had
already priced in a rate hike.

“Yields should follow central
bank, not lead the State Bank of

Pakistan. The cut off yield de-
cision is taken by the Finance
Ministry, whereas the policy rate
decision is taken by the central
bank,” said Shahbaz Ashraf, Chief
Investment Officer at FRIM Ven-
tures, a Karachi based investment
company.

However, some analysts said the
central bank was being optimistic
with its inflation expectations.

“We believe there is a high risk
that inflation may remain higher
than the SBP estimate due to ris-
ing global oil prices and adjust-
ment in energy prices in Pakistan,”
said Mohammed Sohail, CEO of
Topline Securities, a Karachi-
based brokerage firm.

Pakistan’s currency has slid to
all-time lows, falling 6.2% in the
last month alone, though it has
recovered some ground in recent
days after a crackdown on illegal
foreign exchange transactions.

During an analyst briefing, cen-
tral bank governor Jameel Ahmed
said the decision to keep rates
unchanged had taken that crack-
down into account.

AT YOUR € SERVICE

BUS RENTAL / HIRE

Q MASTER W.L.L. 15/26/30/65 Seater Buses with / W-out Driver
Contact # 55853618, 55861541 (24 Hours) F: 44425610 Em: qataroffice@yahoo.com

THOUSANDS TRANSPORT 0/67 Seated A/C non AC Buses w/ w-out driver
T 4418 0042...F: 4418 0042...M: 5587 5266...Em: sales@thousandstransport.com

TRAVELLER TRANSPORT - 13/22/26/3/86 Seater Bus With & Without Driver
Tel: 44513283 Mob: 30777432 / 55899097. Email: info@travellertransport.com

HIPOWER TRANSPORT: 13/22/26/66 Seater Buses & Pickups with & vitout v

Tel: 4468 1056, Mob: 5581 1381, 7049 5406, ...... Em: hipower@safarigroup.net

ALMILLION TRANSPORT: 30/46/66 seater BusiCivilian/Daewoo]W/W-Out Driver.

Mob: 70483121/ 70483142, Tel: 40063336, Email: Secretary@al-million.hiz
F-._‘

-l"ﬂi

AMBASSADOR CARGO D2D worldwide, Intl frieght, packing, relocation
storage & all logistic support..T: 4437 3338.M: 5500 8857..Em: info@ambassadorcargo.com

GOODWILL CARGO Air, Sea & Land Cargo Services Worldwide Door to Door
Packing & Moving T. 4462 6549, 4487 8448..M: 3318 8200, 3311 2400. Em: sales@goodwillcargogatar.com

SPACE CARGO W.L.L freghtfrwadingand 020 worldwide ncudingpackin, relocaion & storage
Tel: 4455 8037, 4422 7340, Mob: 5559 6303, 3321 5050, Email; enquiries.spacecargo@mannai.com.qa

CARGO SERVICES

CAR HIRE

N -

AL MUFTAH RENT-A-CAR Main office D-Ring Rd. T: 4463 4444, 4401 0700
Rirport 4463 4433, Al Khor 4411 334, Leasing 5569 1334 Em: resenvations@rentacardoha.com. wwwrentacardoha.com

AL SAAD RENT A CAR Head Office-Bldg: 242, C-Ring Road T: 4444 9300
Branch-Barwa village, Bldg #17, shop #19........T: 4415 4414, ..M: 3301 3547

AVIS RENT A CAR Al Nasr Holding Co. Building, Bldg. 84, St. 820, Zone 40
T. 4466 7744 F: 4465 7626 Airport T: 4010 8887 Em:avis@qatarnet.qa, www.avisqatar.com
THOUSANDS RENT A CAR

Bldg No 3, Al Andalus Compound, D-ring Rd..T. 44423560, 44423562 M: 5551 4510 F: 44423561

BUDGET RENT A CAR Competitive rates for car rental & leasing
Main Office T: 4432 5500..M: 6697 1703. Toll Free: 800 4627, Em: info@budgetqatar.com

é =5 CLEANING

CAPITAL CLEANING CO. WLL.L. All type of Cleaning Services-Reasonable Rates
T: 44582257, 44582546 F: 44582529 M: 33189899 Em: capitalcleaningwll@gmail.com

EVENT MANAGEMENT

EVANS SOLUTIONS All types of event & equipments rental.

M: 7788 2323, Em: info@evanssolutionss.com, www.evanssolutionss.com

MALZAMAT QATAR WLL T: 4450 4266.. M:7448 3161,
7478 9265. Em: thabkam23@gmail.com, malzamat@gmail.com

INSURANCE

QATAR ISLAMIC INSURANCE GROUP (QIIG) For all types of

insurance services.T. 4465 8888. www.giic.com.qa Em: giic@qiic.com.qa

IS0 /HACCP CONSULTANTS

T,

PEST CONTROL & CLEANING

QATAR PEST CONTROL COMPANY
T: 44222888 M: 55517254, 66590617 F: 44368727, Em:qatarpest@qatar.net.qa

DOHA PEST CONTROL & CLEANING CO. W.LL.
T: 4470 9777.. M: 5551 3862, 5551 4709..F: 4436 0838...Em: sales@dohapest.com

AL MUTWASSIT CLEANING & PEST CONTROL
T. 44367555, 44365071 M: 55875920, 30029977 Em:info@amcqatar.co

AL MUFTAH GENERAL SERVICES www.rentacardoha.com

REAL ESTATE

Q\“S"‘ 500 [-

AT YOUR SERVICE

DAILY FOR THREE MONTHS

QATAR DESIGN CONSORTIUM - 150 9001, 14001, 45001, 39001, 27001, 22301, 41001, et
T 4419 1777 F: 4443 3873 M: 5540 6516 ... Em: jenson@qdcqatar.net

EXCELLEDIA (DB Approved IS0 Consultant; Contact for subsidized quotes)
Contact: info@excelledia.com ............ T:4016 4157.......occneoe M:6685 4425

COMS VANTAGE 150 9001, 14001, 18001, 2301, 31000, 27001, HACCP & Sustainability
M: 7077 9574..Em: muneesh.pabhi@comsvantage.com..www.comsvantage.com

KLEMANS MANPOWER We are supplying skilled and unskilled workers.
Mob: +974-30054456 / 30056636, Email: dianeklemans@gmail.com

TRUE TOUCH RECRUITMENT Housemaids available Ethiopia, Philippines,
India, Indonesia, Srilanka, Bangladesh, Uganda - 31115261, 77710686, 30050118, 31551114

MANPOWER RECRUITMENT

T: 4463 4444/ 4401 0700....M: 5554 2067, 5582 3100....Em:reservations@rentacardoha.com

SKY REAL ESTATE Available rooms (Studio type), Flat, Hotel Rooms
for Executive Bachelor / Family inside villa or building.....M: 5057 6993, 3359 8672

MALZAMAT QATAR WLL SCAFFOLDING SERVICES
T. 44504266..F: 44502489, M:66715063.. Em: malzamat@gmail.com. www.malzamatqatar.com

TRANSLATION SERVICES
\7 i
ASIA TRANSLATION SERVICES www.asiatranslationcenter.com
Sofitel Complex, 1st Floor..T. 44364555, 4029 1307, 44440943 Emasiatranslation@gmail.com

Updated on 15! & 16" of Every Month
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Dukhan Bank to replace Vodafone in QSE benchmark index from October

By Santhosh V Perumal
Business Reporter

Dukhan Bank will replace Vodafone Qatar
in the Qatar Stock Exchange’s (QSE) main
barometer QE Index, effective October 1.
The other constituents of the main
barometer will remain QNB, Industries
Qatar, Qatar Islamic Bank, Commercial
Bank, Masraf Al Rayan, Woqod, QIIB,
Nakilat, Ooredoo, Qatar Electricity and
Water, Milaha, Mesaieed Petrochemical
Holding, Barwa, Qamco, Doha Bank, Gulf
International Services, Baladna, Estithmar
Holding and Ezdan.

Dukhan Bank and Lesha Bank will join

the QE Al Rayan Islamic Index, while Gulf
Warehousing will be removed from the
Islamic index.

The other constituents of the Al Rayan
Islamic Index are Industries Qatar,

Qatar Islamic Bank, Masraf Al Rayan,
Woqgod, QIIB, Ooredoo, Milaha, Mesaieed
Petrochemical Holding, Qatar Electricity
and Water, Barwa, Qamco, Vodafone Qatar,
United Development Company, Baladna,
Estithmar Holding, Al Meera, Medicare
Group and Qatar National Cement.
Dukhan Bank will join the QE All Share
Index and QE Banks and Financial Services
Index, while Mekdam Holding will join QE
All Share Index and QE Consumer Goods
and Services Index, and Beema will join QE
All Share Index and QE Insurance Index.
However, Qatar Cinema and Film
Distribution will be removed from QE All
Share Index and QE Consumer Goods

-
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Alllisted companies are ranked by giving free float market capitalisation with a 50% weight and average daily
value traded also 50% weight. Companies with velocity less than 5% are excluded from the review, as are
entities whereby a single shareholder can only own less than 1% of outstanding shares

and Services Index. Under the new index
practices, a review is carried out twice

a year to ensure that the selection and
weighting of the constituents continues to
reflect the purpose of the index.

All listed companies are ranked by giving
free float market capitalisation with a 50%
weight and average daily value traded also
50% weight. Companies with velocity less
than 5% are excluded from the review, as
are entities whereby a single shareholder

can only own less than 1% of outstanding
shares.

Any qualifying component exceeding
15% weight in the index as of market
close March 28, 2023 will have its weight
capped at the 15% level and excess
weight allocated to remaining stocks
proportionately.

The index free-float for a stock is total
outstanding shares minus shares directly
owned by government and its affiliates,

those held by founders and board
members and shareholdings above 10%
or greater of the total outstanding (except
those held by those held by pension funds
in the country).

The bourse has seven sectors - banks and
financial services (with 13 constituents),
insurance (seven), industrials (10), real
estate (four), telecom (two), transportation
(three) and consumer goods and services
(12) in the ‘All Share Index’.

Ammonia
and urea
top GCC
agri-nutrient
market;
account

for 75% of
region’s
total market
share: GPCA

By Pratap John
Business Editor

mmonia and urea dominate the
GCC agri-nutrient market, ac-
counting for 75% of the region’s
total market share, the Gulf Petro-
chemicals and Chemicals Association

Sell pressure from domestic funds,

retail investors drags QSE 50 points

By Santhosh V Perumal
Business Reporter

he Qatar Stock Exchange yes-

I terday lost as much as 50 points

on the back of selling pressure,

especially in the industrials, consumer
goods, telecom and real estate sectors.

The domestic institutions were in-
creasingly net sellers as the 20-sock
Qatar Index shed 0.48% to 10,319.28
points.

The local retail investors were seen
bearish in the main market, whose year-
to-date losses widened to 3.39%.

About 78% of the traded con-
stituents were in the red in the main
bourse, whose capitalisation melted
QR3.21bn or 0.53% to QR605.29bn
with mid and large cap segments los-
ing the most.

The Gulf individuals were increas-
ingly net profit takers in the main mar-
ket, which recovered from an intraday
low 0f 10,288 points.

The foreign institutions’ weakened
net buying had its influence in the main
bourse, which saw a total of 0.04mn
exchange traded funds (sponsored by
Masraf Al Rayan and Doha Bank) valued
at QRO.34mn changed hands across 18
deals.

The Arab funds were seen bearish in
the main market, which saw no trading
of sovereign bonds.

The Islamic index was seen declining
faster than the other indices in the main
market, which saw no trading of treas-
ury bills.

The Total Return Index fell 0.48%,
the All Share Index by 0.40% and the Al
Rayan Islamic Index (Price) by 0.77% in
the main bourse, whose trade turnover
and volumes were on the rise.

The industrials sector tanked 1.38%,
consumer goods and services (1.07%),
telecom (0.98%), and real estate
(0.86%); while transport and insurance
gained 1.18% and 0.85% respectively.

Major shakers in the main market in-

cluded Doha Insurance, Beema, Medi-
care Group, Qatar Industrial Manu-
facturing, Dukhan, Doha Bank, Doha
Bank, Ahlibank Qatar, Lesha Bank,
Inma Holding, Mannai Corporation, Al
Meera, Industries Qatar, Qamco, United
Development Company, Vodafone Qa-
tar and Gulf Warehousing.

Nevertheless, Qatar Insurance, Naki-
lat, Qatar Oman Investment, Estithmar
Holding and QIIB were among the gain-
ers in the main bourse. In the venture
market, Mahhar Holding saw its shares
appreciate in value.

The domestic institutions’ net sell-
ing increased perceptibly to QR15.6mn
compared to QR13.37mn on September
13.

The local individuals turned net sell-
ers to the tune of QR11.23mn against net
buyers of QR18.11mn the previous day.

The Gulf retail investors’ net profit
booking grew markedly to QR3.08mn
compared to QR0.06mn on Wednesday.

The Arab institutions were net sellers
to the extent of QRO.16mn against net
no major net exposure on September 13.

The foreign institutions’ net buying
weakened significantly to QR3.77mn
compared to QR15.14mn the previous
day.

However, the Arab retail inves-
tors turned net buyers to the tune
of QR10.87mn against net sellers of
QR9.98mn on Wednesday.

The Gulf funds were net buyers to the
extent of QR8.75mn compared with net
profit takers of QR10.81mn on Septem-
ber 13.

The foreign individual investors’
net buying strengthened noticeably to
QR6.68mn against QR0.98mn the pre-
vious day.

Trade volumes in the main market
soared 72% to 305.86mn shares and
value more than doubled to QR1.11bn on
37% growth in deals to 25,973.

The venture market saw 6% jump in
trade volumes to 1.02mn equities and
25% in value to QR2.2mn but on 23%
shrinkage in transactions to 113.

Aamal Services acquires MMS from Al-Faisal Holding for QR22mn

Aamal Services, a subsidiary of Aamal
Company, has acquired Maintenance and
Management Solutions (MMS) from
Al-Faisal Holding for QR21.8mn.

“Aamal Services has acquired 100% of
MMS for QR21.8mn, the value given to it
by an independent assessor,” the parent
company said in its regulatory filing with
the Qatar Stock Exchange.

The acquisition would be entirely financed

from within the company rather than
through any bank loans, it added.

MMS is one of the leading facility
management (FM) entities offering
expertise in facility management, property
management and energy services.

MMS provides preventive and corrective
maintenance services, management of
hard and soft FM, indoor services and
value-added engineering.

The domestic institutions were increasingly net sellers as the 20-sock Qatar Index shed
0.48% to 10,319.28 points yesterday.

(GPCA) said in a report.

In 2021, GCC agri-nutrient produc-
tion amounted to 34.3mn tonnes, con-
stituting 17.2% of total global produc-
tion, GPCA noted.

Agri-nutrients (fertilisers) rep-
resent a substantial part of the GCC
chemical industry, and play a crucial
role in the GCC’s road to sustainability
and food security, according to GPCA.

However, with an increased push
towards sustainability and carbon
neutrality, Carbon Capture, Utili-
sation and Storage (CCUS) is in the
spotlight as a potential solution to sig-
nificantly reduce emissions in various
industries, including agri-nutrients.

Amidst a global effort to achieve
carbon neutrality by mid-21st cen-
tury, CCUS is gaining global attention

Agri-nutrients (fertilisers)
represent a substantial part of
the GCC chemical industry, and
play a crucial role in the GCC’s
road to sustainability and food
security, according to GPCA

as the basis technology for reducing
GHG emissions and decarbonising in-
dustrial processes.

In its most simplified terms, in
CCUS, the CO2 emitted during opera-
tions is captured and either re-utilised
for other CO2 requiring processes, or
stored.

In an agri-nutrient specific exam-
ple, the carbon captured from am-
monia production could be re-used in
subsequent urea production.

According to the International En-
ergy Agency (IEA) (2021), the cost of
CCUS-equipped agri-nutrient pro-
duction is approximately 20%-40%
higher than that of its unabated alter-
natives.

However, because costs differ per
region, a GCC specific analysis is re-
quired to assist regional producers and
decision-makers.

A GPCA research paper has pre-
sented a cost-comparative analysis
of current and future carbon capture
in the GCC to determine whether
agri-nutrient producers would eco-
nomically benefit from incorporat-
ing CCUS mechanisms into produc-
tion, or whether buying CO2 from
existing capture sites is more cost-
effective.

Agri-nutrient production is not a
heavily emitting industry, it said. In
fact, globally, agri-nutrient produc-
tion only accounts for less than 2% of
total emissions, according to leading
research institution.

ECB raises rate to record
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bution to the timely return of inflation
to the target,” the ECB said, This was ex-
pected to happen more slowly than at the
time of the ECB’s previous projections in
June, with inflation now seen at 5.6% in
2023, 3.2% in 2024 and 2.1% in 2025.

The upgrade to the 2024 estimate —
which had been reported by Reuters ear-
lier — was likely to have played a signifi-
cant role in discussions as policymakers
weighed the risk inflation, currently still
above 5%, would get stuck at a high level.

Thursday’s 25-basis-point increase
pushes the rate the ECB pays on bank de-
posits to 4.0%, the highest level since the
euro currency was launched in 1999.

Just 14 months ago, that rate was lan-
guishing at a record low of minus 0.5%,
meaning banks had to pay to park their
cash securely at the central bank.

In the run-up to the meeting, money
markets had expected the deposit rate to
peak at 4.0% before being cut in the sec-
ond half of next year. In contrast, mar-
kets have fully priced in unchanged rates
at next week’s meeting of the US Federal
Reserve, which started raising earlier and
has moved higher than the ECB.

Reuters
Frankfurt

he European Central Bank raised

I its key interest rate to a record peak

yesterday and signalled this will

likely be its final move in a more-than

year-long fight against stubbornly high
inflation.

The central bank for the 20 countries
that share the euro also raised its forecasts
for inflation, which it now expects to come
down more slowly towards its 2% target
over the next two years, while cutting its
expectations for economic growth.

That illustrated the dilemma the ECB
faced at the meeting, with prices still ris-
ing at more than twice its target rate but
economic activity struggling under high
borrowing costs and a downturn in China.

Against this backdrop, the ECB sent a
clear message it was probably done raising
rates. “Based on its current assessment,
the Governing Council considers that the
key ECB interest rates have reached levels
that, maintained for a sufficiently long
duration, will make a substantial contri-
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