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HE the Minister of State for Energy Aff airs Saad bin Sherida al-Kaabi, met in Doha yesterday with Peter Dovhun, the Minister of Economy 
of the Slovak Republic. Discussions during the meeting dealt with energy relations and co-operation between Qatar and Slovakia and 
means to enhance them.

Al-Kaabi meets Slovak Republic’s minister of economy FTSE Russell upgrades 
Ooredoo to large cap in GEIS

By Santhosh V Perumal
Business Reporter

FTSE Russell, a London Stock 
Exchange group entity, has 
upgraded Ooredoo to large cap 
from midcap in its global equity 
index series (GEIS).
The latest move comes in the 
backdrop of semi-annual review of 
FTSE Russell, which is a global index 
leader that provides innovative 
benchmarking, analytics and data 
solutions for investors worldwide.
The index provider had 
downgraded Masraf Al Rayan to 
midcap from large cap; and Doha 
Bank to small cap from midcap 
segment.
The index review changes 
announced may be subject to 
revision until close of business 
on September 1, 2023. Eff ective 
Monday, September 4, 2023, the 
index review changes will be 
considered final.
The revision will be eff ective on 

September 14, 2023 after the close 
for the Qatari market.
The FTSE GEIS is a global equity 
index framework that includes 
more than 16,000 large, mid, 
small and micro-cap securities 
across 48 developed and 
emerging markets.
It has a wide range of indexes 
available for investors, allowing 
them to focus on specific markets 
and market segments.
FTSE Russell calculates thousands 
of indexes that measure and 
benchmark markets and asset 
classes in more than 70 countries, 
covering 98% of the investable 
market globally.
Dukhan Bank had found its place 
within the midcap segment in the 
GEIS.
FTSE Russell also included Qatari 
German Medical Devices with its 
microcap segment, while it deleted 
Medicare Group from its small cap 
and Qatar Industrial Manufacturing 
and Doha Insurance from the 
microcap segments.

Qatar Airways ‘very signifi cant’ 
growing commercial customer 
for Boeing: Kuljit Ghata-Aura
By Pratap John
Business Editor 

Boeing has a “very sig-
nifi cant” growing com-
mercial customer in Qa-

tar Airways that is going to be 
the launch customer of some 
of its “newest and most inno-
vative” products, noted com-
pany’s president in the Middle 
East, Turkiye and Africa, Kuljit 
Ghata-Aura.

“We are proud to have been 
part of Qatar Airways’ suc-
cess story. Since our partner-
ship began (in 2006), Qatar 
Airways has made landmark 
orders of Boeing 777s, 777 
Freighters, 777Xs, 737 MAXs, 
787 Dreamliners and 747-8 
Freighters.

“As the launch customer of 
the new 777-8F, we recently 
announced two very signifi -
cant deals for 74 777X pas-
senger and freighter airplanes, 
and up to 50 737-10 passenger 
airplanes. In April, Qatar Air-
ways took delivery of its fi rst 
737-8 airplane,” Kuljit said in 
an exclusive interview with 
Gulf Times in Doha. 

Currently, he noted, Qatar 
Airways operates more than 
130 Boeing airplanes: three 
737-8s; 89 777s, including 27 
777 freighters; 41 787s; three 
747 Boeing Business Jets and 
two 747-8 freighters.

Kuljit noted Qatar Airways 
has more than 120 Boeing air-
planes on order books, which 
include 74 777Xs; 19 787-9s; 
two 777 freighters, 25 737-10s 
and six 737-8s.

In 2013, Qatar Airways or-
dered 60 777X new widebody 
airplanes. In January 2022, 
Qatar Airways expanded its 
commitment to the 777X fam-
ily by becoming the launch 
customer for the newest 777-

8 freighter, with a confi rmed 
order of some 34 airplanes and 
options for an additional 16 
freighters.

In July 2022, Qatar’s nation-
al carrier committed to up to 
50 Boeing 737-10s with a fi rm 
order for 25 airplanes and op-
tions for 25 more.

In April this year, Qatar Air-
ways took delivery of its fi rst 
737-8, the fi rst Boeing single-
aisle airplane in the airline’s 
fl eet.

“These new airplanes will 
support Qatar Airways as it 
expands its passenger and 
cargo capacity. Boeing is also 
supporting Qatar Airways 
Cargo in developing ‘connect-
ed cargo’ solutions to enable 
greater operational effi  ciency 
with a focus on the 777-8 
freighter,” he said. 

During the FIFA World Cup 
Qatar 2022, Kuljit noted a 
dedicated team of 60 profes-
sionals was deployed to Doha 
to support airline customers 
with everything they needed 
to ensure a safe and timely 
service for the tournament.

He said Boeing provides 
support to the Qatar Amiri 
Air Force by facilitating iconic 
platforms such as the F-15QA 
(Qatar Advanced) fi ghters, 
the C-17 Globemaster trans-
port airplanes and the AH-64 
Apache. 

All of them have been uti-
lised to protect Qatar’s air, 
land and sea borders and 
have been deployed to con-
duct humanitarian missions 
across the globe and surveil-
lance missions in Qatar dur-

ing large-scale events like the 
2022 FIFA World Cup.

The F-15QA fl eet conduct-
ed 52 sorties and the AH-64 
Apache accomplished 96 mis-
sions during the 2022 FIFA 
World Cup in Qatar.

Kuljit said Boeing works 
closely with the Qatar Amiri Air 
Force, providing training and 
sustainment for the C-17 fl eet. 

Boeing is also providing 
spare parts, support and test 
equipment, maintenance 
support, performance-based 
logistics, training devices, 
and aircrew and maintenance 
training for Qatar’s fl eet of the 
AH-64 Apache helicopters. 

In addition, Boeing is pro-
viding in-country spare parts, 
maintenance, training, pro-
gramme management and lo-
gistics support for the F-15QA 
fi ghters. 

To ensure mission readi-
ness and smooth support of 
all defence platforms, Boeing 
is growing its employee base in 
Qatar, he pointed out.

On Boeing’s global produc-
tion rates, he said, “On 737, we 
are transitioning production 
to 38 airplanes a month. As 
we move to the higher rate, we 
will continue to prioritise sta-
bility. We still plan to increase 
to 50 airplanes per month in 
the 2025/2026 timeframe.

“On 767, the current rate 
is three a month, while on 
777/777X – it is also three a 
month. We have said our plan 
is to go to four a month in the 
2025-2026 timeframe.

“On 787, we are producing 
at four a month and still plan 
to reach fi ve a month by the 
year-end. We have said our 
plan is to get to 10/month by 
the 2025-2026 timeframe.”

On supply chain issues im-
pacting the airline industry, 
Kuljit noted, “At Boeing, we 
continue to focus on driv-
ing stability in our produc-
tion system, including closely 
partnering with our suppliers 
to address challenges, meet 
our customer commitments 

and prepare for future rate in-
creases. Our objective is un-
changed: a healthy and stable 
production system.

“There’s progress in many 
areas of the supply base, how-
ever we expect supply chain 
challenges to continue well 
into 2024. We continue to 
work through supply chain 
challenges on a case-by-case 
basis.

“We regularly monitor our 
suppliers across the globe, 
including our sub-tier supply 
chain, to ensure their deliver-
ies support our current and 
future airplane production 
needs. This includes a variety 
of diff erent approaches, from 
top leadership engagements to 
daily communications to on-
site and embedded teams, all 
ensuring alignment and sta-
ble, predicable execution. 

“We have also ramped up 
internal fabrication for surge 
capacity and increased inven-
tory of select parts for risk 
protection,” he added.
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“We are proud to have been part of Qatar Airways’ success story. Qatar Airways is going to be the 
launch customer of some of its newest and most innovative products,” says Boeing president in the 
Middle East, Turkiye and Africa, Kuljit Ghata-Aura. PICTURE: Thajudheen

After Turkiye’s 
giant rate hike, 
foreign investors 
mull return
Reuters
Ankara/London

Turkiye’s latest massive interest rate hike has 

caught the attention of long-sceptical foreign 

investors who say they could return to Turkish 

assets if authorities continue to demonstrate that a 

return to orthodox monetary policy is underway.

The lira rallied as much as 7% on Thursday after 

the central bank shocked the market by lifting its 

key rate by 750 basis points to 25% — three times 

the size of the expected move.

Turkiye’s top off icials say that they plan to take two 

more vital steps to reverse a years-long exodus 

of foreign investment as well: they will publish a 

comprehensive economic programme next month 

that will reduce uncertainties; and they will begin 

holding meetings with investors abroad.

Finance Minister Mehmet Simsek will kick off  the 

investor roadshow on September 19 at Goldman 

Sachs headquarters in New York, Reuters reported 

on Friday.

Though the tide may be shifting, persuading inves-

tors will not be easy.

Yet five foreign investors told Reuters that last 

week’s rate hike signalled a new independence 

among policymakers who are serious about ad-

dressing unrelenting pressure on the currency and 

reining in inflation expectations.

“It feels like they are correcting the mistakes they 

made with their first rate hike decisions,” said 

Viktor Szabo, portfolio manager at abrdn in Lon-

don. “And it is a sign that the pressure continued 

on the currency.” Ola El-Shawarby, deputy portfolio 

manager for Emerging Markets Equity Strategy at 

Van Eck, said: “We have some exposure and we are 

getting more comfortable with the overall picture 

so we are getting more constructive.” “The more 

proof we get of the return to orthodoxy the more 

likely we are to revisit these investments,” she said.

President Recep Tayyip Erdogan, fresh from win-

ning re-election in May, appointed Simsek and 

picked as central bank governor former Wall Street 

banker Hafize Gaye Erkan — the first woman to run 

the central bank — to turn things around.

Vice-President Cevdet Yilmaz told bankers that 

next month’s “medium-term programme” will 

detail a transition to increased economic and 

financial predictability and include three-year 

macro forecasts. The investor roadshow will also 

accelerate, he added.

Simsek has stressed his team has political support 

for its plan, which should see inflation begin to cool 

around May of next year.

The central bank said on Thursday it will hike rates 

more as needed and JPMorgan predicted they will 

hit 35% by year-end.
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Qatar boosts food security
By Fahad Badar

Economic uncertainties in the 
Middle East have accelerated 
a strategic pivot by Qatar 
towards self-suff iciency – 
based on plans that had been 
under way since 2008

For a small nation to have achieved 

almost 100% supply security of 

essential food items, with over 40% 

self-suff iciency in basic vegetables, 

represents impressive progress 

towards self-reliance. For Qatar, 

which is almost a complete desert, 

it is remarkable. Its climate is one of 

the harshest from the point of view 

of cultivating food: Rain is rare and 

unpredictable; temperatures in the 

long summer can reach 50C. 

Economic disruption since the 

global financial crisis of 2008 has 

enhanced the importance of food 

security, and much of the progress 

has been in the past five years. Until 

around 2016-17, around 80-90% 

of Qatar’s food was imported, and 

some 40% of this was via land 

routes from Saudi Arabia. 

The nation was potentially 

vulnerable but Qatar has progres-

sively accelerated its diversification 

of supplies, and onshoring of food 

production, defying any assump-

tion that domestic cultivation was 

impossible at scale. By October 

2021, the director of the Food 

Security Department at the Ministry 

of Municipality, Dr Masoud Jarallah 

al-Marri, was able to report that 

the rate of self-suff iciency in five 

essential vegetables foodstuff s had 

reached 46%, was 100% for fresh 

poultry, 70% for dates and 75% for 

fish. The country is now ranked as 

the 24th best in the world for food 

security.

The issue had become a strategic 

priority for the Qatari government 

since the 2000s, influenced in part 

by the global financial crisis of 2008. 

Qatar has a sovereign wealth fund of 

$475bn for a population of around 

320,000-350,000, so has had the 

resources for an ambitious strategic 

plan. There are four strands to the 

strategy, set out in a formal policy 

for the period 2018-2023: Diversify-

ing trade routes; eff icient transport 

with low waste; building storage, and 

eff icient local cultivation.

An earlier investment strategy 

was to buy stakes in farms and agri-

cultural businesses in other regions, 

such as Africa and Australia. This 

had mixed results. Where inward 

investment forced up the cost of 

land, including for local farmers, 

this provoked a backlash. Moreover, 

while the Qatari sovereign wealth 

fund may own a productive farm in 

another country, it is still bound by 

the laws of that country, which have 

included measures to bar or limit 

exports when an over-riding need is 

food supplies for the local popula-

tion. This is a perfectly understand-

able policy, of course, but it does 

diminish the value of the investment 

from the Qatari perspective.

In the 2010s, the investment 

strategy pivoted more strongly 

towards onshoring food produc-

tion, to strengthen diversity and 

continuity of supply amid economic 

uncertainty. Advances in agricul-

tural technology made this transi-

tion possible: Hydroponics, vertical 

farming, and artificial intelligence 

enable high productivity of a range 

of foods, requiring little land and us-

ing water eff iciently, shielded from 

the desert sun.

Since the Qatar government 

began the policy of investing in 

onshoring production, global food 

inflation has risen, largely owing to 

the conflict in Ukraine. This further 

vindicates the policy, as onshoring 

helps curb inflationary pressures. 

In addition, the government has 

subsidised producers, which is 

the most eff icient way of helping 

consumers cope with a rising cost 

of living, compared with wage rises 

or subsidising consumer incomes, 

because it has the additional benefit 

of maintaining supply. 

Agriculture has been an area of 

success in policy terms in Qatar in 

recent years. The next article will 

feature some of the ingenious ways 

in which a variety of foodstuff s are 

being produced in Qatar, often with 

low environmental impact.

 The author is a Qatari banker, with 

many years of experience in the 

banking sector in senior positions.

Returns from junk bonds rally 
as investors brush off Fed
Bloomberg
New York

Credit investors have decided that they’re 
more than willing to fight the Federal 
Reserve as the central bank vows to keep 
rates high. 
Total returns from leveraged loans 
and CCC rated junk bonds have rallied 
strongly this year, outstripping their 
investment-grade counterparts in recent 
months as the risk of a severe recession 
fades. Those gains come even as Fed 
Chair Jerome Powell has signalled he’s 
prepared to raise rates even further if he 
has to. 
“The resiliency of the economy is 
certainly a story that has positively 
surprised a lot of investors,” said Frank 
Ossino, a portfolio manager at Newfleet 
Asset Management. “The base case was 
a slowdown” for this year “and that hasn’t 
been the case.” 
A soft landing in the economy would 
bolster corporate cash flows. 
But further rate hikes or an extended 
period of high interest rates would only 
suck up more of that cash, particularly 
for companies that borrowed heavily in 

the leveraged loan market. Loans come 
with floating rates, which translates 
to companies facing higher interest 
payments as rates rise.
Strategists from Bank of America Corp to 
Pacific Investment Management Co have 
written in recent days about the rising 
likelihood that borrowing costs remain 
higher as the economy holds up. 
In early June, interest rate markets had 
expected rate cuts to begin later this year, 
but now envision the first cuts to come 
closer to May 2024. 
Indeed, “it’s not unthinkable to envision 
the Fed not only staying on hold, but 
announcing further rate hikes next year,” 
Pimco economist Tiff any Wilding wrote.
The higher-for-longer outlook is typically 
supportive of floating-rate assets like US 
leveraged loans, which have returned 8.8% 
so far this year through Friday’s close. 
That’s left the market feeling confident 
enough to bring several leveraged 
buyout loans to market in the coming 
weeks, helping to quench some of the 
deal supply drought. Deutsche Bank 
AG, for example, is preparing a $550mn 
leveraged loan to fund Bain Capital 
Private Equity’s purchase of Brazilian 
company Fogo de Chão.

GCC banks’ credit expansion 
remains strong in second
quarter, says Kamco Invest
By Santhosh V Perumal
Business Reporter

Credit expansion in the 
Gulf Co-operation Coun-
cil (GCC) banks remained 

strong during the second quarter 
(Q2) of 2023 despite higher inter-
est rates, according to Kamco In-
vest, a regional economic think-
tank.

Several new big-ticket projects 
and reform initiatives were an-
nounced in the GCC giving further 
boost to corporate lending, Kamco 
Invest said in a report.

Aggregate outstanding credit 
facilities in almost all the coun-
tries in the GCC showed sequen-
tial growth during the quarter 
mainly led by a robust projects 
market pipeline as well as govern-
ment eff orts to reduce the impact 
of higher interest rates, it said.

Manufacturing activity data 
from Bloomberg (Markit whole 
economy surveys) showed PMI 
(purchasing managers’ index) 
fi gures stayed strong during the 
quarter above the growth mark of 
50 for Dubai, Qatar, Saudi Arabia 
and UAE.

The manufacturing activity 
in Saudi Arabia remained robust 
with PMI at 59.6 points during 
June-2023 and remained elevated 
at during July-2023 at a slightly 

lower mark of 57.7. The UAE and 
Qatar also boasted strong PMI fi g-
ures of 56.9 and 53.8 during June-
2023.

Data from the GCC central 
banks showed a growth in lending 
across the region during Q2-2023 
although the rate of growth decel-
erated in several markets during 
the quarter. Saudi Arabia record-
ed the strongest growth in out-
standing credit facilities during 
Q2-2023 at 2.5%; while growth in 
Kuwait, Qatar, Bahrain and Oman 
were below 1%.

The GCC banks continued to 
record growth in lending during 
Q2-2023 backed by growth in all 
markets in the GCC. Aggregate 
gross loans reached a new record 
high of $1.91tn, up 1.9% quarter-
on-quarter (q-o-q) and 6.5% 
year-on-year (y-o-y).

Saudi-listed banks reported the 
strongest q-o-q growth in lend-
ing at 2.7% to $640bn at the end 
of Q2-2023. Bahrain-listed banks 
were next with a growth of 2.5% 
in gross loans that reached $58bn; 
followed by UAE-listed banks 
with a growth of 2.1% to $529bn. 
Banks in Kuwait, Qatar and Oman 
reported slightly smaller growth 
in gross loans during the quarter.

In terms of type of banks, con-
ventional banks once again re-
corded a bigger growth in lending 
during the quarter with a growth 

of 2.2% to $1.3tn, while Islamic 
lender’s lending grew at almost 
half that pace of 1.3% to $596bn.

The trend in net loan growth 
was almost in line with gross loan 
with aggregate net loans at $1.82tn 
at the end of Q2-2023 register-
ing a q-o-q growth of 1.7%. The 
growth was led by higher net loans 
recorded in all GCC countries with 
Saudi Arabia recording the biggest 
growth of 2.8% q-o-q while that 
in Qatar was fl at.

The aggregate net interest mar-
gin (NIM) reported by the GCC-
listed banks increased for the third 
consecutive quarter during Q2-
2023 to 3.2% compared to 3.1% the 
previous quarter.

The increase refl ected elevated 
net interest income during the 
trailing twelve-month period 
adding additional rate hikes since 
the start of 2022. A smaller in-
crease in earning assets also con-
tributed to the growth in NIMs.

The q-o-q growth in NIM was 
seen across the GCC banking sec-
tors barring Qatar which reported 
a marginal decline during Q2-
2023.

The UAE-listed banks showed 
the biggest improvement in NIMs 
during the quarter with an in-
crease of 16 bps to 3.44%, followed 
by Saudi Arabian banks at 3.23% 
and 3.05% by Qatari banks during 
Q2-2023.

Wall Street’s zero-day 
options trade is
coming to Europe
Bloomberg
Frankfurt

The zero-day options 
trade that has taken 
Wall Street by storm 

will fi nally arrive in Europe 
this week, in a fresh test for 
the region’s long-struggling 
capital markets.

Starting today, Deutsche 
Boerse AG’s Eurex will list 
Euro Stoxx 50 (SX5E) deriva-
tives that expire every week-
day, following US peers who 
introduced the now-booming 
contracts tied to the S&P 500 
last year. Every trading ses-
sion, investors in Europe will 
be able to buy and sell deriva-
tives expiring the same day, 
known as zero-days-to-expi-
ration contracts, or 0DTE.

Their introduction un-
leashed a torrent of trading 
activity on the other side of 
the Atlantic, as retail and in-
stitutional investors used 
them as a tool for speculation 
and hedging. 

At one point this month 
0DTE accounted for a record 
55% of the trading volume for 
options tied to the S&P 500, 
according to data compiled by 
Nomura Securities Internation-
al. The derivatives have grown 
so popular that some now fear 
they’re swaying America’s 
benchmark equity gauge itself. 

In Europe, the level of de-
mand for the contracts will 

be closely watched by par-
ticipants looking for signs of 
life in the moribund market. 
But amid the chronic under-
performance of equity bench-
marks, dwindling stock list-
ings and stagnant volumes, 
the options face an uphill bat-
tle to have an impact.

“You don’t have that same 
kind of pent-up demand,” said 
Kieran Diamond, a London-
based derivatives strategist at 
UBS Group AG. “And the S&P 
just has a very strong track 
record as the main global liquid-
ity pool for equity volatility.”

As of Tuesday, the daily no-
tional amount of Euro Stoxx 50 
options traded averaged $45bn 
over the past month, data 
compiled by UBS show. For the 
US benchmark, the equivalent 
fi gure was nearly $1.3tn.

Even before the addition 
of Tuesday and Thursday ex-
pirations last year — which 
made it possible to trade S&P 
500 products expiring every 
weekday — weekly options 
had been growing in popular-
ity in the US, Diamond noted. 
In contrast, activity in options 
tied to the SX5E is mainly fo-
cused on monthly contracts. 

While the new expirations 
are unlikely to generate a fren-
zy to match the US, they may 
still lift volumes, with trading 
pros as the main users, ac-
cording to Patrick Bonouvrie, 
head of European index de-
rivatives trading at Optiver BV.

QSE bull-run continues 
as index gains 22 points
By Santhosh V Perumal
Business Reporter

The Qatar Stock Exchange 
(QSE) yesterday opened the 
week on a stronger note with 

its key index gaining 22 points, ex-
tending the bullish run for the sec-
ond consecutive session.

Buying interests, especially in the 
telecom, transport, real estate, con-
sumer goods and banking sectors 
led the 20-stock Qatar Index jump 
0.21% to 10,386.51 points.

The foreign individuals were 
seen net buyers in the main mar-
ket, whose year-to-date losses nar-
rowed further to 2.76%.

About half of the traded constit-
uents extended gains to investors in 
the main bourse, which touched an 
intraday high of 10,398 points.

The foreign institutions turned 
bullish in the main market, whose 
capitalisation added QR1.54bn or 
0.25% to QR613.85bn with small 
and microcap segments gaining the 
most.

The Gulf funds continued to be 
net buyers but with lesser inten-
sity in the main bourse, which saw 
a total of 1,845 exchange traded 
funds (sponsored by Masraf Al 
Rayan and Doha Bank) valued at 
QR0.01mn changed hands across 
four deals.

The domestic institutions were 
seen increasingly into net profi t 
booking in the main market, which 
saw no trading of sovereign bonds.

The Islamic index underper-
formed the other indices in the 
main market, which saw no trading 
of treasury bills.

The Total Return Index rose 
0.21%, All Share Index by 0.18% 
and Al Rayan Islamic Index (Price) 
by 0.13% in the main bourse, whose 
trade turnover and volumes were on 
the decline.

The telecom sector index soared 
2.78%, transport (0.46%), real es-
tate (0.39%), consumer goods and 
services (0.38%) and banks and 
fi nancial services (0.28%); while 

industrials and insurance declined 
0.77% and 0.21% respectively.

Major gainers in the main mar-
ket included Meeza, Widam Food, 
Ooredoo, Medicare Group, Doha 
Insurance, Qatar National Cement 
and Gulf Warehousing.

Nevertheless, Qatar General In-
surance and Reinsurance, Qatar 
Islamic Insurance, Lesha Bank, Es-
tithmar Holding, Industries Qatar, 
Inma Holding and Al Khaleej Taka-
ful were among the losers in the 
main bourse. 

In the venture market, Mahhar 

Holding saw its shares depreci-
ate in value. The foreign individu-
als turned net buyers to the tune of 
QR1.72mn compared with net sell-
ers of QR6.51mn on August 24.

The foreign institutions were net 
buyers to the extent of QR0.42mn 
against net sellers of QR7.17mn last 
Thursday.

The local individuals’ net selling 
declined perceptibly to QR5.83mn 
compared to QR10.64mn the previ-
ous trading day.

However, the domestic funds’ net 
profi t booking expanded considera-
bly to QR13.64mn against QR1.21mn 
on August 24.

The Gulf institutions’ net buying 
weakened noticeably to QR12.24mn 
compared to QR16.85mn last 
Thursday.

The Arab individual investors’ net 
buying decreased considerably to 
QR4.82mn against QR8.02mn the 
previous trading day.

The Gulf individual investors’ 
net buying eased marginally to 
QR0.27mn compared to QR0.66mn 
on August 24.

The Arab institutions had no 
major net exposure for the second 
straight session.

Trade volumes in the main mar-
ket shrank 15% to 136.99mn shares, 
value by 24% to QR294.36mn and 
deals by 38% to 10,724.

The venture market saw a 30% 
contraction in trade volumes to 
0.73mn equities and 30% in value 
to QR1.56mn but on 43% growth in 
transactions to 170.

Buying interests, especially in the telecom, transport, real estate, 
consumer goods and banking sectors led the 20-stock Qatar 
Index jump 0.21% to 10,386.51 points yesterday
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