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15% to 17% Insurance Surplus
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The past ten years
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Insurance Surplus is the amount refunded to the customer
from the insurance premium (terms and conditions apply)
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Vodafone Qatar named
‘World’s Fastest Mobile
Network’ by Ookla

odafone Qatar is the ‘World’s Fastest
s ; Mobile Network} according to results
from consumer-initiated tests taken

with Speedtest by Ookla.

Revealed as the fastest amongst mobile op-
erators worldwide in the second half of 2022,
Vodafone Qatar is the new global benchmark
for mobile network speed.

This number-one ranking for median mobile
download speeds on Ookla’s Speedtest Global
Index reflects Vodafone’s continued invest-
ment in its network with the goal of delivering
the best connectivity experiences to its cus-
tomers, according to a statement.

The prestigious recognition follows a rigor-
ous analysis of data obtained from millions of
tests performed on Speedtest by users across
networks all over the world to measure Internet
connection speeds between July and December
2022.

Based on Ookla’s assessment, Vodafone
Qatar led the rankings with a speed score of
238.56 points, far surpassing other mobile
networks.

“The Speed Test Awards, presented by Ook-
la, are reserved for an elite delegation of net-
work operators that have delivered exceptional
internet performance and coverage. It is our
pleasure to present Vodafone with the award
for the fastest mobile network in the world.
This recognition is a testament to their excep-
tional performance in Q3-Q4 2022,” remarked
Doug Suttles, CEO of Ookla.

Sheikh Hamad Abdulla Jassim al-Thani,
CEO of Vodafone Qatar, said: “As a company
built in Qatar for Qatar, Vodafone is immensely
proud to be recognised as the fastest mobile
network in the world.

“This is a vivid demonstration of the ab-
solute resolve of our teams in continually en-
hancing the quality and speed of our services
and products to provide the very best to our
customers.”

He added: “With Internet connectiv-
ity becoming even more crucial in the post-

vodafone

WORLD’S
FASTEST
MOBILE
NETWORK

Based on analysis by O
of Speedtest Inh.lhqcm
data for Q3-Q4 2022.

The number-one ranking for median mobile download speeds on Ookla’s
Speedtest Global Index reflects Vodafone’s continued investment in its network
with the goal of delivering the best connectivity experiences to its customers

pandemic era, Vodafone Qatar has continued
to employ next-generation technologies to
consistently elevate the user experience,
making it as seamless and as convenient as
possible.”

Ramy Boctor, CTO at Vodafone Qatar, said:
“Vodafone Qatar understands the importance
of reliable and flexible internet connectivity
to maintain, enhance and transform business
operations. As an enabler of the digital trans-
formation journey of several small and large
businesses across the country’s business sec-
tor, Vodafone Qatar leaves no stone unturned
in ensuring the quality and capacity of our net-
works remain first-class.

“The award by Ookla speaks of our com-

mitment in this area and intensifies our focus
in using superfast connectivity to build a more
cohesive, more inclusive, and sustainable dig-
ital society for all”

As a demonstrated leader in technology and
digital innovation, Vodafone Qatar has been at
the forefront of driving Qatar’s digital trans-
formation agenda forward, enabling a digitally
connected and digitally aware society via its
robust network, range of smart solutions, and
collaborative partnerships.

Such efforts have had a strong bearing on the
country’s global standing in Internet quality
and efficiency, additionally enabling it to se-
cure the top spot on the Speedtest Global Index
in November 2022.

QIIB bags ‘Excellence in Product
Design 2022’ award from Visa

Visa granted QIIB the ‘Excellence in Product
Design’ award for the year 2022, in recognition of
its achievements in meeting Customer expecta-
tions by launching digital payment products that
target their needs and reflect an in-depth under-
standing of Customer trends and their positive
outlook for innovative digital payment solutions
and Banking Services.

QIIB head (Business Development and Alterna-
tive Channels Sector) Omar Abdulaziz al-Meer
received the award from Visa country manager
(Qatar) Dr Sudheer Nair during a ceremony

held at the QIIB Head Office in the presence of
Shihabuddin Ahmed, head (Cards Business and
Digital Payments Department) at QIIB.

Al-Meer said: “We thank Visa for granting us this
award, which reflects the development achieved
by the bank and our pioneer role in various
fields, especially payment product design and
service quality, in line with the best competition
standards in the local market.

“We greatly appreciate this award for a number
of reasons, mainly because it is in a field related
to providing the best services to Customers. At
QIIB, we focus greatly on serving our customers.
Moreover, the award is granted by a well-
established international company such as Visa,
which has based its choices on data-driven and
advanced models that reflect the true level of
Products and Services offered at QIIB.”

Al-Meer continued: “We have channelled a lot

of care and resources to invest in the field of
innovation, which aims to design products based
on adequate studies of our customers’ current
needs and the expectations for the future needs,
while ensuring we provide customers with the
appropriate knowledge and culture that enables
them to judge the quality of the payment prod-
uct and encourages them to choose what suits
their needs”.

“The award was not unexpected as 2022 was an
exceptional year for us in the field of payment
products, be it in terms of quantity or quality. We
have received many positive indicators from the
banking market as a reflection of this intensive
work that we have done, the most important of
which was the steady expansion of our customer
base and the increasing demand for our prod-
ucts and services”.

He continued: “One of our distinguished achieve-
ments during 2022 was providing various prod-
ucts and services through our digital channels,
which in turn led to a spike in the provision of
such services. These received wide recognition

QIIB head (Business Development and
Alternative Channels Sector) Omar
Abdulaziz al-Meer.

and generated
great satisfac-
tion to our
customers who
were able to
obtain financ-
ing products
through these
digital chan-
nels in addition
to various

card products,
money transfer
services and
much more.”
Al-Meer
expressed

his confidence
that, “QIIB will
continue its leadership role in the local banking
sector and pursue its efforts to further leverage
its role as a reliable provider of retail and corpo-
rate payment products and services of all kinds.
QIIB will continue to strengthen its partnership
with local and international partners, led by Visa,
which represents an ideal choice for all digital
card and payment solutions”.

Nair said: “Visa is delighted to present this award
to QIIB. As the global leader in digital payments,
Visa strives to provide innovative, best in class
solutions that address the evolving payment
needs of consumers in Qatar. QlIB’s efforts in
providing the innovative, secure digital pay-
ments that contribute to the growth of digital
commerce in Qatar makes them a well-deserving
recipient of this award.”

Visa country manager
(Qatar) Dr Sudheer Nair.

(QNB has highest brand value among Mideast banks at $7.7bn :

QNB Group remains the “most
valuable banking brand” in the Middle
East with a brand value of $7.7bn, up
9% in 2022.

One of the largest financial institutions
in the Middle East and Africa, QNB
has seen a year-on-year growth and
retained its position (45th globally),
firmly within the top 50 most valuable
banking brands in the world.

This reflects the success of the bank’s
continued efforts to expand its
international footprint and serving its
diverse customer base.

Despite difficult global operating
conditions, QNB's role as the Official
Middle East and Africa Supporter of
the FIFA World Cup 2022, provided
the chance for the group to gain
exceptional global exposure during
the month-long tournament.
Through this exposure, it has

raised QNB Group’s awareness and
familiarity amongst consumers and
potentially boost its current brand
strength of 85 out of 100 (AAA)
further.

Heba Ali al-Tamimi, senior executive
vice-president, QNB Group
Communications said: “This ranking
reflects the Group’s continuous
strong performance, expanding
international presence and growing
brand recognition. The Group will
Continue to invest in its brand by

further expanding internationally

and strive to serve the needs of its
growing and diverse customer base
across the markets it operates in. QNB
Group will continue to track, optimise
and position itself as relevant to core
segments and markets as we move
forward.”

For QNB Group, it was another year of
stellar and consistent performance,
one of the highest quality set of
results in the Group’s history enabling
it to successfully managing its
multiple challenges faced during
2022.

Brand Finance, the world’s leading
independent branded business
valuation and strategy consultancy,

is the company behind the Brand
Finance Banking 500, a league table
of the world’s biggest banks published
every year in partnership with The
Banker, a Financial Times publication.
QNB Group currently ranked as the
most valuable bank brand in the
Middle East and Africa. Through its
subsidiaries and associate companies,
the Group extends to as many as 28
countries across three continents
providing a comprehensive range of
advanced products and services.

The total number of employees is
28,000 operating through 1,000
locations, with an ATM network of
more than 4,800 machines.
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China officials warn of challenges for foreign trade and investment

That trend is set to continue this year as
demand continues to slow, and as central
banks around the world keep raising inter-
est rates to curb surging inflation.

Meanwhile, the environment for at-
tracting foreign investment is “very com-
plex and severe,” said Meng Huating, a
commerce ministry official in charge of
foreign investment. Global economic

Bloomberg
Hong Kong

hina’s foreign trade environment is
“extremely severe” and the outlook
for investment is also challenging
this year as the global economy slows and
faces uncertainty, according to Ministry of

Commerce officials.

Issues include the rising risk of a global
economic recession, slowing growth in ex-
ternal demand and the changing landscape
of global supply chains, Li Xingqian, head
of the ministry’s foreign trade department,

said at a Thursday press conference.

The country also needs to “stabilise the
role of exports in supporting the national

economy,’ Li said.

The drop in China’s overseas shipments
deepened in December as global demand
continued to wane, and as the country’s
messy exit from Covid Zero caused disrup-

tions to production and logistics.

growth is sluggish, she said at the same
Thursday press conference, adding that
unfavourable factors are still fermenting.

Investment into China slumped in the
final two months of last year by the most
on record. Inbound FDI fell 33% in No-
vember and almost 29% in December, ac-
cording to Bloomberg calculations based
on data from the commerce ministry.

Still, Meng expressed confidence that
China would be able to expand the scale
of foreign investment into the country and
improve its quality this year. She cited an
improving domestic economy and better

business environment.

Reuters
New Delhi

Indian refiners have begun paying
for most of their Russian oil
purchased via Dubai-based traders
in United Arab Emirates dirhams
instead of US dollars, four sources
with knowledge of the matter said.
While Western sanctions against
Moscow are not recognised by
India, and purchases of Russian oil
may in any case not violate them,
banks and financial institutions are
cautious about clearing payments
so as not to unwittingly fall foul

of the many measures imposed
against Russia following its invasion
of Ukraine.

Indian refiners and traders are
concerned they may not be able to
continue to settle trades in dollars,
especially if the price of Russian
crude rises above a cap imposed
by the Group of Seven nations and
Australia in December.

That has led traders to seek
alternative methods of payment,
which could also aid Russia’s efforts
to de-dollarise its economy in
response to the Western sanctions.
Previous attempts by Indian refiners
to pay traders for Russian crude in
dirhams through Dubai banks failed,
forcing them to switch back to the
US currency.

But India’s top bank, the State Bank
of India (SBI), is now clearing these
dirham payments, the sources

told Reuters, providing details

of transactions that have not
previously been reported.

The SBI, which has overseas
branches including in the United
States, did not respond to requests
for comment.

The G7 price cap prohibits any
Western company, such as the
insurance and shipping service
providers that underpin much of

‘Indian refiners pay traders
in dirhams for Russian oil’

global trade, from involvement

in trading Russian crude if the
purchase price is above $60 a barrel
at the loading point in Russia.

That remains the case even if the oil
is bound for countries such as China
and India which do not recognise
the cap.

The shift to dirham payments was
also triggered by the SBI asking
refiners looking to make dollar
payments for Russian crude to
provide a breakdown of the costs
of the oil, freight and insurance,
allowing it to vet trade and avoid
violating the cap.

“The SBl is very conservative in

its approach,” one of the sources
said, even though India does not
follow the price cap mechanism and
Western insurance and shipping are
not used for delivery.

Indian refiners typically buy Russian
crude from traders at a price that
includes delivery to India.

An invoice for such a deal seen by
Reuters showed traders asking for
an average crude price including
freight for Urals crude.

The document calculated the price
of the cargo in dollars and dirhams.
The four sources said Indian
refiners are buying Russian oil on a
delivered basis to mitigate any risks
arising during shipping, and so far
the calculated cost at the point of
loading has been below the price
cap.

Indian refiners mostly buy Russian
crude from Dubai-based traders
including Everest Energy and
Litasco, a unit of Russian oil major
Lukoil.

Everest Energy and Litasco did not
respond to requests for comment.
India’s Oil Secretary Pankaj Jain last
month said Indian companies were
not facing any problems in paying
for Russian oil as the latest actions
by the West do not impact the trade
settlement mechanism.
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continued to wane, and as the country’s messy exit from Covid Zero caused disruptions to production and logistics.

dani flagship shelves $122mn
ond plan after market rout

Bloomberg
Mumbai

dani Enterprises Ltd has shelved a
Aplan to raise as much as 10bn rupees

($122mn) via its first-ever public sale
of bonds following a market rout, according
to people familiar with the matter.

The flagship firm of Indian billionaire Gau-
tam Adani’s empire had planned the public
note issuance for January, working with Edel-
weiss Financial Services Ltd, AK Capital, JM
Financial, and Trust Capital, Bloomberg had
reported in December. But activity has now
stopped, according to the people, who asked
not to be identified because the matter is pri-
vate.

The development is the latest in a sudden
reversal of fortune for the conglomerate, after
US-based shortseller Hindenburg Research
late last month accused it of stock manipula-
tion and accounting fraud. While the group
has vigorously denied the allegations, its
stock and bond prices have slumped.

The turmoil last week forced Adani Enter-
prises to abruptly pull a record 200bn-rupee
follow-on public offer of shares, and marks
a stunning contrast to just a few months ago
when the conglomerate was looking to raise
funds to finance expansion plans. In a sign
of just how prohibitively expensive any at-
tempted debt financing for group firms could
now be, the yield on an Adani Green Energy
Ltd bond spiralled over 36% last week.

Edelweiss declined to comment, while
the other three financial firms that were on
the planned Adani Enterprises note offer-
ing didn’t immediately respond to requests
for comment. There was no response from a
spokesperson for Adani Group to an emailed
request for comment.

The market rout will likely reduce the
group’s ability to raise money for capital ex-
penditure projects or to refinance debt over
the next year or two, according to Moody’s
Investors Service.
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The Tender Committee Invites Tender Submission for the following Service:

nyungang port, in China’s eastern Jiangsu province. The drop in China’s overseas shipments deepened n ecember as global demand

bl

People wait to cross a road in front of the logo of the Adani Group installed at a roundabout on the ring road in
Ahmedabad, India. In a sign of just how prohibitively expensive any attempted debt financing for group firms could
now be, the yield on an Adani Green Energy Ltd bond spiralled over 36% last week.

Indian watchdog tells investors markets stable despite Adani rout

India’s market regulator moved to calm
investor concerns yesterday, saying
that its financial markets remain stable
and continue to function in a transpar-
ent and efficient manner, despite recent
dramatic stock falls in Adani Group
companies, reports Reuters.

Shares in Adani Group firms, controlled
by billionaire tycoon Gautam Adani,
have dropped by $100bn, or half their
market value, since US-based short-
seller Hindenburg Research made
allegations of stock manipulation and
unsustainable debt.

“During the past week, unusual price
movement in the stocks of a business
conglomerate has been observed,” the
Securities and Exchange Board of India

Bloomberg QuickTake Q&A

(SEBI) said in a statement, without nam-
ing any specific entity.

The Adani Group denies all Hinden-
burg’s allegations, but the fall in the
value of its stocks led it to call off earlier
this week a $2.5bn share sale by Adani
Enterprises.

Mechanisms were in place to address
excessive volatility in specific stocks,
SEBI said, adding these were automati-
cally triggered under certain conditions
of stock price volatility.

Any matters related to specific entities
will be examined and appropriate action
will be taken, the regulator added.
Reuters earlier reported that SEBI was
examining the recent crash in the Adani
Group’s shares and looking into any

possible irregularities. The comments
follow a similar assurance from the cen-
tral bank which said that the banking
sector remained stable.

Shares of the group’s flagship company
stabilised somewhat on Friday and
closed 1.4% higher, after earlier slump-
ing 35% to hit their lowest level since
March 2021.

That low took its losses to nearly
$33.6bn since last week, a 70% fall.
Earlier on Saturday, India’s Finance Sec-
retary TV Somanathan said that from a
macroeconomic perspective, the Adani
issue is a “storm in a tea cup”, while
Finance Minister Nirmala Sitharaman
said regulators are independent and will
take their own action.

Why Marcos is inviting the US

TENDER FEE | TENDER BOND TENDER
SN. TENDER NUMBER DESCRIPTION (QAR) (0AR) CLOSING DATE
Supply of Aluminium Fuel Tanks
(10 Nos. of 36,000 Ltrs. & 1 No. of 500/- 3
1. | QF/01/P/13/1120019976/49/23 38,000 Ltrs. Capacity) Mounted on | (Non-Refundable) 100,000/- 05/03/2023
Trailer Chassis

o Tender document for the above invitation can be obtained as per following details:

- Document Issue Date: From 05" February 2023 until Bid Closing Date.
No extension to Bid submission date due to late collection of Tender documents.

- Tender Fee: Interested Parties shall first deposit the appropriate Tender Fee as mentioned above (non-refundable) into
Account Name - Qatar Fuel (WOQOD), Account Number 222-88171-1-030-0 with Doha Bank. Tenderer must mention
their Company’s full name and specific Tender Number on the bank deposit slip.

- Tender Documents shall be sent from QATAR FUEL [WOQOD] Procurement & Contracts Department e-mail, upon receipt
of deposit slip in proof of the required payment along with company letter and copy of Commercial Registration (CR) of the

Company to eprocurement@wogod.com.qa

o Tenders shall be accompanied by a Tender Bond issued by one of the Qatari Banks or by a Bank operating in Qatar, in
accordance with the terms of the tender documents and should be valid for 210 days from the Tender Closing Date.

o Offer should be valid for 180 days commencing from the Tender Closing Date.

Duly completed Tender should be delivered in sealed envelopes with the Tender Number and Bidders Company name clearly
marked on the envelope, and should be deposited in Tender Committee Office, P.O. Box: 7777, Ground Floor, WOQOD
Tower, West Bay, Doha, Qatar, not later than 10:00 AM on the Tender Closing Date mentioned above. [visit our website
www.wogod.com.qa for more information]

& Caution Notice:

We value the trust you place on WOQOD and are committed to provide all our customers with reliable, professional & innovative
solutions to have a safe and fraudulent-free experience. However, in the wake of an increasing number of fake Email /s asking
for fees against tender / EOI / Bid Bond, etc, we suggest you to be cautious against such fraudulent Emails & Calls. We urge
the public at large to be vigilant and verify the details like Domain id, Mail content etc.

Any tender Invitations / Emails from domains other than “woqod.com.qa” shall be considered as scamming and will be at the
entire responsibility of individuals or companies and WOQOD shall not be responsible for any direct or indirect, expressed or
implied, consequential, punitive damages, or any financial losses whatsoever in any manner.

military back to the Philippines

By Andreo Calonzo

Former Philippine President Rodrigo Duterte made a
habit of casting doubt on the future of his country’s
longstanding defence ties with the US, usually in
response to US concerns about his deadly drug war.
Now with new presidents in both countries, the tide
has turned. The two allies have paved the way for
greater American presence in the Asia-Pacific region,
spurred by persistent tensions with China over Taiwan
and the South China Sea.

1. What's thenew agreement?

An expansion of the Enhanced Defense Co-operation
Agreement, originally signed in 2014, which allowed
for a US presence at five Philippine military bases

and the construction of new facilities there. The
agreement, announced February 2, will bring the total
number of military sites the US can access to nine, and
allow it to rotate its troops for prolonged stays. Three
Philippine bases near Taiwan — two in the northern
province of Cagayan and one in Isabela province — in
addition to one in Palawan near the South China Sea,
are among the new sites said to be under considera-
tion. They also decided to substantially complete
projects at the five existing military sites, including
another base in Palawan province, near the disputed
sea. The US has allocated over $82mn toward infra-
structure investments in the five sites.

2.What's theimpetus?

President Joe Biden has sought to readjust the US
force presence in the Indo-Pacific region and restore
the relationship with the Philippines since President
Ferdinand Marcos Jr took office last year. While China

was not specifically mentioned in announcing the new
agreement, both countries are worried about Beijing’s
increasingly assertive claims to a wide swath of the
South China Sea, including islands and reefs Manila
sees as its own. Chinese ships have regularly been
seen trailing Philippine fishing vessels, often intercept-
ing them and forcing them to divert from contested
areas. Marcos raised the issues during his meeting
with China’s President Xi Jinping in January. Biden

has also stepped up US assurances to defend Taiwan.
The US confirmed in January that it would be moving
thousands of Marines based in Japan to a reactivated
facility in Guam, a move also seen as part of a wider
effort to disperse American forces to help it better
confront China in case of a crisis.

3.Whatother defence agreements
arethere?

There are two others:

B The Mutual Defense Treaty was signed in 1951, five
years after the US granted the Philippines independ-
ence, and it has been at the centre of defence relations
ever since. The eight-article pact — one of seven col-
lective defence treaties the US has globally — calls for
each side to help build defence capabilities and “meet
the common dangers in accordance with its constitu-
tional processes” if either side is attacked.

B The Visiting Forces Agreement, signed in 1998,
spells out the legalities for US military personnel
operating in the Philippines. It covers everything from
passport regulations to procedures for importing
military equipment to criminal jurisdiction.

4. What were Duterte’s complaints?

He came into office in 2016 pledging to pivot Philip-
pine foreign policy toward China and away from the
US, its former colonial master. Duterte, whose term

ended last year, questioned whether the US would
defend the Philippines if China seizes disputed shoals
and reefs in the South China Sea — scepticism that
has persisted for decades. A US diplomatic cable
from 1976, since declassified, states the Mutual
Defense Treaty doesn't cover disputed areas such

as the Spratly Islands, although American officials
have recently committed to defend the Philippines in
disputed waters. Duterte also said military deals with
the US haven't helped address security threats in the
Philippines, particularly the communist insurgency. He
threatened to terminate the Visiting Forces Agreement
— then stayed the order — and frequently lashed out
at the US over what he perceived as its hypocrisy and
meddling on human rights. As his term wound down,
promises of big-ticket projects and billions of dollars
in investments from China were largely unfulfilled.
Tensions over the South China Sea have flared again
and oil exploration plans have stalled. This year, the
International Criminal Court said it would resume its
investigation into Duterte’s war on drugs.

5.What's the historybehind the
relationship?

The Philippines has periodically reassessed its rela-
tionship with the US, which ruled the Southeast Asian
nation as a territory for nearly 50 years after it was
ceded by Spain. After World War Il, Clark Air Base and
Subic Bay Naval Base, near Manila, were the largest
US military outpost in the Western Pacific. The 1947
Military Bases Agreement, originally a 99-year deal,
was revised several times to give the Philippines more
compensation or sovereignty. An amendment was
added that allowed for it to end in 1991. As the deadline
approached, leaders from both countries sought to
extend the pact. Yet an upswell of anti-colonial senti-
ment prompted the Philippine Senate to reject a fresh
agreement, and the US closed all of its bases by 1992.
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Qatar in top group for best digital govt services: BCG survey

By Santhosh V Perumal
Business Reporter

Qatar has scored in the top quintile of all
countries surveyed in terms of superior
digital government services that meet the
high standards set by residents, with a net

satisfaction score of 86%, according to Boston

Consulting Group (BCG).

The country respondents have welcomed
digital government adoption, with 58%
accessing related services through online
channels at least once per week - higher than

the global average of 49%, BCG said in a report.

“Strong adoption and delivery, and higher
implications for emerging digital government
services have placed Qatar in first position
globally”, indicating that the digital

government services have become an integral
part of residents’ daily life in the Qatar since the

outbreak of the pandemic, the report said.

In 2022, Covid-related services have emerged
as a benchmark for customer expectations,
with their fast go-to-market times, frequent
new feature updates, and advanced
functionality, Rami Mourtada, partner and
director, Digital Transformation, BCG, said.
“In fact, the most used digital government
services in Qatar echo global patterns, with
Covid-related services ranking number one
both regionally and globally,” it said.

Overall, the Gulf Co-operation Council
countries (including Qatar) offer more
sophisticated digital government services,
which equates to more complex transactions
- including registering or using a job search,
accessing Covid-19 services, and processing
visa, residency, or work permits - which all
rank higher in terms of usage than the global
averages, where simple transactions like
accessing information are still more common,
according to him.

This level of integration is particularly

significant in light of people’s high
expectations. The vast majority of the GCC
residents expect their government to provide
services comparable to the best private
companies in the world or global digital
leaders, the report said.

These include auto-filling forms with available
customer data, tailoring or recommending
additional offerings, and even automating
complex tasks like travel bookings or loan
approvals. When governments enter this
traditionally private-sector territory, they
must make a balanced trade-off between
convenience on one hand and concerns about
privacy on the other.

“Artificial Intelligence or Al is truly versatile
and can be applied in any sector to help
decision-making; the Qatar 2022 World Cup
is a great example. As enablers of increasing
personalisation and proactivity, Al like digital
ID, will become more prevalent in the future
of digital government services, and Qatar is

leading the way,” said Dr Lars Littig, managing
director and partner, BCG.

Harold Haddad, managing director and land
partner, BCG, said: “Qatar holds a unique
position globally in education, government and
the private sector which together are shaping
a bold research-to-start-up pipeline that is
paving the way towards an ethical commercial
sustainability in Al”

Semyon Schetinin, managing director and
partner, BCG, said the pandemic has driven
strong adoption and delivery, and with higher
implications for emerging digital government
services.

Highlighting that Qatar has risen as a leader
in the field, advancing personalised, proactive
service delivery, he said overall, the country
should continue to track people’s evolving
needs, while innovating and investing in
technology that yields efficiency gains,
community benefits, and most importantly,
value for residents.

Qatar may see 40,000 hotel keys,

330,000 residential units by end-2023
on timely project delivery: ValuStrat

By Pratap John
Business Editor

atar will comprise approxi-

mately 40,000 hotel keys,

330,000 residential units and
an o supply of 6.5mn sq m GLA
by end-2023, assuming all projects are
delivered on time, says consultancy
firm ValuStrat.

ValuStrat noted the opening of
some 46 hotels last year comprising
at least 9,000 keys. An estimated 62%
belonged to the 5-star category. Lusail
and West Bay comprised 40% of the
total hotel rooms.

The number of visitors amounted to
1.9mn by the end of November 2022,
as per Planning and Statistics Author-
ity data. FIFA estimated a cumulative
attendance of 3.4mn spectators, in-
cluding 1.2mn international visitors
equalling 96% total occupancy for the
tournament. Additionally, there was
arise in ADRs as well; as of November,
YTD 2022, the average ADR (average
daily rate) was QR577, 38% higher y-o-y.

There was a significant surge in
supply in the residential market with
the addition of at least 13,000 units,
which majorly concentrated in Al Wu-
kair, Lusail and The Pearl. The largest
project launched was a master plan
named Madinatna, in Al Wukair, to
be developed by Barwa Real Estate,
comprising 6,780 apartments and
20,000sq m of retail space.

Excess supply was outstripped by
growth in demand arising from “Es-
kan leases” and a temporary increase
in population. As a result, residential
rents increased an estimated 15% an-

nually. ValuStrat has noted the opening of some 6 hotels laear comprising atleast 9,000 keys. An estimated 62% belonged to the 5-star category.
Lusail and West Bay comprised 40% of the total hotel rooms

While home rents saw a substantial
increase, residential sales stabilised;
the ValuStrat Price Index recorded
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Harold Haddad, mnaging director and land

marginal declines during the first half
of 2022.

The retail market saw significant
growth in terms of supply. This in-
cludes opening a super-regional mall
in Lusail, Place Vendome and regional
and community malls in The Pearl,
Msheireb and Lusail.

Additionally, handing over of new
street shops was seen, notably on Lu-
sail Boulevard, West Bay Beach, Qetai-
fan Island North, and Al Maha Island.

As a result, an increase in demand
for retail was corroborated by the
opening of new brands and expan-
sion of existing brands in malls and
street retail in Qatar. However, by Q3,
2022, there was downward pressure
on rents, with supply surpassing the
demand.

According to ValuStrat, 90% of
the upcoming 8,000 residential units
will be concentrated in The Pearl and
Lusail. Once the projects are handed
over, the pipeline supply might nega-

tively impact the market rent in the
areas relatively more than others.

The durability of ‘Eskan Leases’
might provide a buffer against a steep
decline in demand and rental per-
formance. However, by the end of the
year, most of the leases are predicted
to complete. As a result, prices and
rents are expected to decline by 10%
during the year.

The “oversupply” in the office sec-
tor is estimated to exceed 2mn sq m
GLA, including the 700,000 sq m GLA

in the pipeline for 2023. The signifi-
cant gap in demand and supply is ex-
pected to put downward pressure on
rents of office spaces, especially in Lu-
sail, where most of the pipeline supply
is concentrated.

The hospitality sector is expected
to see an addition of the following no-
table establishments: Corniche Park
Towers, Doha Live, Four-Season Lux-
ury Residence and Burj Damac Seav-
iews. However, the “significant” jump
in supply in Q4, 2022 and pipeline

supply for 2023 is projected to dampen
performance in the year as the volume
of tourists is not predicted to catch
up in proportion but grow gradually.
Hosting major events, cruise season
and transit passengers were deemed to
be the main drivers of tourism growth
during the year.

FIFA estimated Sbn people around
the world watched the World Cup
matches; it is possible 40mn people
will seek to visit Qatar in the medium
to long term, ValuStrat said.

IIA Qatar
hosts
webinar
on internal
audit and
human
personality

he Institute of Internal Audi-
Ttors Qatar (ITA Qatar) recently

hosted a webinar on ‘Internal
Audit and Human Personality: Vi-
sionary Insights into Compatibility
Mapping}, which was presented by
Karem Obeid and Sultaneh Naeem.

Obeid is an internal audit thought
leader and entrepreneur, who drives
innovation and strategic transforma-
tions with 28 years of internal audit
executive leadership roles in several
leading companies in the Middle East
region.

Naeem is the founder and CEO of
TWIG Professional & Management
Consultancy. She is a thought leader,
as well as a seasoned expert in the
field of quantum leadership, mind
training, executive and personal
coaching, and family business.

“Within the human personal-
ity is a character and the tempera-
ment determines the character. If
you look at the lemon and the seed.
The seed is the temperament and
how the seed grows into a certain
shape, smell, and colour; all this is
the character. So the character is the
innate expression of the tempera-
ment,” Naeem said.

Obeid, who led the second part
of the presentation, said: “Is there
another way to more effectively set
teams instead of a hierarchy based on
the audit scope? Why does residual
energy level vary across individuals
after they perform the same task? Do
internal Auditors know why some ex-
celin certain competencies?”

ITA Qatar’s Sundaresan Rajeswar
said: “The session introduced a new
dimension and the value it will add
in transforming and reshaping the
internal audit departments. This is
achievable through allocating re-
sources based on competencies, job
activity, job level, personality type,
and temperament classification. The
presenters brought out novel per-
spectives with amazing takeaways as
food for thought”

Gulf oil refiners struggle to be ready as EU bans Russian fuels

Bloomberg
Dubai

Europe’s looming ban on almost all Russian fuel
is sparking a scramble for alternatives, not least
from Middle Eastern countries.

Yet three new refineries in Saudi Arabia, Kuwait
and Oman that could go a long way to helping
Europe replace 600,000 barrels a day of
Russian diesel have faced humerous delays.
None of them is yet at full capacity and there
could be even more hold ups.

“Middle East refining projects are subject to
commissioning delays,” said Ahmed Mehdi, a
commodities analyst in London with Renaissance
Energy Advisors. “Europe won't benefit from the
additional barrels until late 2023.”

The European Union is set to ban all seaborne
imports of refined fuels from Russia, by far its
biggest supplier, today. That covers products
from jet fuel to gasoline and diesel.

Here’s a summary of the Middle Eastern
refineries Europe that could eventually help
Europe make up for lost Russian supplies.

Kuwait — Al Zour
Kuwait plans to boost diesel flows to Europe
fivefold this year to 50,000 barrels a day and

double shipments of jet fuel. It will manage that
by increasing output at its massive 615,000
barrel-a-day Al Zour refinery.

Once the plant is operating at full capacity,

it should be able to produce about 145,000
barrels of low-sulphur diesel a day, according to
consultancy FGE.

The plant has cost more than $15bn and has

a tortured history. The original plans were
scrapped more than a decade ago. It eventually
started last year, around two years late. The
state energy company expects to start the
second of three lines this month and the final
one in April.

Saudi Arabia — Jazan

Saudi Aramco’s Jazan refinery in the southwest
of the kingdom is designed to process 400,000
barrels of crude each day and produce fuels
meeting stringent European emissions
specifications. The facility is still being ramped
up and, while it’s exported some products,

it’s yet to send any diesel that meets those
requirements to Europe, according to Vortexa
Ltd, an energy consultancy.

Aramco initially planned to start it in 2017,
before later saying it would be at full capacity in
the second half of 2020.

Jazan is located far from Saudi Arabia’s vast

oil fields in the east, and has to be supplied
with crude via tankers instead of a pipeline.
It’s also close to the border of war-torn
Yemen, according to investor-advisory firm
Greenmantle.

Oman—Duqm

Oman and Kuwait are building a 230,000
barrel-a-day refinery at Dugm on the former’s
Indian Ocean coast. They initially targeted a
2020 start, but that’s been delayed until later
this year. Most oil traders covering the Middle
East don’t expect the first shipments until at
least the end of 2023.

UAE — Ruwais

The UAE, Opec’s biggest oil producer after
Saudi Arabia and Iraq, is trying to raise diesel
volumes bound for France and Germany by
about 100,000 barrels a day in 2023. It will use
its existing refinery at Ruwais for that.

Abu Dhabi National Oil Co increased capacity
at the facility on the Arabian Gulf coast to more
than 900,000 barrels a day last year.

“To replace Russian supplies, Europe is
increasingly turning to producers in the
Middle East,” analysts at JPMorgan Chase &
Co, including Natasha Kaneva, said in a note to
clients.

Russia. The European Union is set to ban all seaborne imports of refined fuels from Russia, by far its
biggest supplier, today.
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US Treasury yields surge
on blockbuster January

employment

Bloomberg
Washington

S government bonds

l | slumped on Friday as

stronger-than-expected

job creation and service-sector

activity undermined wagers on a

recession that will force the Fed-

eral Reserve to cut interest rates
by year-end.

The selloff, which lifted
short-maturity yields by more
than 20 basis points, left the
market little changed on the
week as it erased gains that ac-
cumulated after the Fed’s lat-
est rate increase on Wednesday.
Investors interpreted Chair Jer-
ome Powell’s comments that
day as consistent with a bullish
outlook, even as Powell also said
more increases were likely and
cuts this year were not.

The two-year note’s yield,
more sensitive than longer matu-
rities to Fed policy moves, rose as
much as 21 basis points to 4.315%,
marking a fresh session high late
in New York. Thursday’s low of
4.03% was last seen in October.
The Fed, battling elevated infla-
tion, raised its target range for
overnight lending rates a quarter
point to 4.5-4.75% this week.

“Numbers like this make it
difficult to stay at the yield lev-
els we have witnessed this week,
and it calls into question a two-
year near 4% when the Fed is

—

The US Treasury Department building in Washington. US governmen bonds slumped on Friday a

growth

stronger-than-expected job creation and service-sector activity undermined wagers on a recession

that will force the Federal Reserve to cut interest rates by year-end.

still raising rates,” said Kevin
Flanagan, head of fixed-income
strategy at Wisdom Tree Invest -
ments. “This report was solid
across the board.”

The bulk of Friday’s increase
inyields occurred in the minutes
after the January employment
report showed 517,000 jobs
were created, more than double
the median forecast of 188,000.
Wage gains moderated to a 4.4%
pace over the past year with the
unemployment rate falling more

than forecast to 3.4%. Yields
increased further after the ISM
Services Index surged out of
contractionary territory to 55.2
in January, versus a median esti-
mate of 50.5.

The rise in short-term yields
corresponded to a hawkish re-
pricing of swap contracts indi-
cating the anticipated path of
Fed policy. The expected peak
in June rose to a session high
of 5.046%, having traded be-
low 4.90% earlier this week.

The December contract jumped
as much as 25.5 basis points to
4.662%, trimming expectations
for rate cuts after the peak.

“There is only so much Pow-
ell can say to push back on the
divergence between markets
and the Fed,” said John Bellows,
portfolio manager at Western
Asset Management Co. “Bond
investors are looking at a sce-
narios where the Fed does cut
rates due to falling inflation and
weakening growth.”

Powell after Wednesday’s
rate increase said policymak-
ers foresee raising rates “a cou-
ple of more” times, and that
rate cuts this year are unlikely
if the economy evolves as they
expect. The market rallied any-
way, putting more weight on his
statement acknowledging “the
disinflationary process now get -
ting under way.”

The market moved back in the
direction of tighter policy af-
ter Friday’s data with the front
end and swaps touching session
highs when a Fed official reaf-
firmed the central bank’s pro-
jections for a peak rate of 5.1%
were likely. San Francisco Fed
President Mary Daly told Fox
news that their December dot
plot estimate was still a good
indicator for rate policy and that
she is prepared to do more if
needed.

Swaps for the March and May
Fed meetings priced in a com-
bined 41 basis points of hikes, up
from 32 basis points, represent -
ing a greater than 50% chance a
there will be quarter-point in-
creases in both months.

The 10-year Treasury yield
rose 16 basis points to 3.55%,
before easing slightly and was
little changed on the week after
falling to 3.33% on Thursday.
Lower yields on longer-matu-
rity Treasuries reflect the view
that economic conditions will
weaken in the coming months.

Eurozone business activity returns to growth in January

Reuters
London

usiness activity in the eurozone
B bounced back to growth in January,

according to a survey which sug-
gested the bloc’s economy might again
escape a contraction this quarter and that
the upturn may accelerate.

In the last quarter of 2022 the eurozone
eked out growth, managing to avoid a
recession, as gross domestic product ex-
panded 0.1%, data from Eurostat showed
on Tuesday, outperforming expectations
in a Reuters poll for a 0.1% drop.

S&P Global’s Composite Purchasing
Managers’ Index (PMI), seen as a good

gauge of overall economic health, climbed
to a seven-month high of 50.3 last month
from 49.3 in December, just ahead of a
50.2 preliminary reading.

January was the first month the index
has been above the 50 mark since June.

“A resumption of business output
growth, even marginal, is welcome news
and suggests that the eurozone could es-
cape a recession,’ said Chris Williamson,
chief business economist at S&P Global
Market Intelligence.

“With price pressures down markedly
inrecent months, supply constraints eas-
ing and near-term energy market worries
alleviated by subsidies, lower prices and
a warm winter, business confidence has
also lifted higher, adding to hopes that

the upturn will gather steam in the com-
ing months,” he added.

While demand fell again the new busi-
ness index moved much closer to the
breakeven point and with firms increas-
ing headcount optimism about the year
ahead was at its highest since April.

The future output index jumped to
60.4 from 55.5.

Activity in the bloc’s dominant servic-
es industry also bounced back to growth
last month as consumers shrugged off the
cost of living crisis and drove a modest
upturn in demand.

The services PMI rose to 50.8 last
month from 49.8, its first time above 50
since July.

Although the pace of input cost in-

creases for services firms decelerated
they lifted their selling prices at a faster
rate.

The output prices index rose to 62.0
from 61.0 but this was still below levels
seen over much of the past year.

On Thursday the European Central
Bank added 50 basis points to its key in-
terest rates to try to tame inflation run-
ning at 8.5% in January — more than four
times its 2% goal — and explicitly sig-
nalled at least one more hike of the same
magnitude in March.

“It remains too early to completely dis-
regard recession risks.

In particular, the impact of higher in-
terest rates on economic growth has yet to
be fully felt,” Williamson added.

Stock bull pain
threshold swells to
pandemicsizein
new market run-up

Bloomberg
New York

Anyone who lived through the
2020 bull market knows: Inves-
tors, especially of the retail ilk, can
stomach a lot of pain. However
dark is the here and now, light
beckons at the end of the tunnel.
It worked in the pandemic, when
equities spiked in the middle of a
brutal recession and stay-at-home
speculators looked like geniuses
when the economy bounced back.
Now, with Jerome Powell’s Federal
Reserve giving hints of confidence
the inflation war is winnable, the
same spirit seems to be informing
a rally that has pushed up the S&P
500 almost 17% in four months.
Another episode of crowd-
sourced prescience? Perhaps.
Gains are starting to snowball,
with the Nasdaq 100 poised for

its fifth straight up week and the
S&P 500 breaking though a key
chart level. Another possibility

is that memories of one lucky
episode are informing risky bets
in another, despite 2022’s radically
different backdrop. Whatever the
cause, a rush to the melt-up is on.
“This is a FOMO day,” Kim Forrest,
founder and chief investment
officer at Bokeh Capital Partners,
said in an interview. “People are
just piling in going, ‘Crap, | missed
it. I thought it was going to go
down another 15%.” We were
overly pessimistic.”

It's a 180-degree shift in sentiment
from just five weeks ago, when vir-
tually all of Wall Street anticipated
arough start to the year before a
second-half rebound. Retail trades
made popular in 2021's meme
frenzy were all but left for dead,
while professional speculators had
cut equity positioning to the bone.
Bonds, sought for their resilience
in times of economic duress, were
the only thing anyone wanted.
Instead, it’s been speculative
stocks that have paced the gains
so far. Day traders have come
back in droves. By at least one
measure, they are trying their
hands at the market more than
ever before. Retail trading orders
in stocks and exchange-traded
funds accounted for 23% of the
market’s total volume in late
January, above the previous high
reached during the 2021 meme
frenzy, according to JPMorgan
data.

The speed of the rally can’t help
but give pause, not least because
every attempt at a sustained eq-
uity advance in the past year has
foundered. The Federal Reserve
raised rates on Wednesday for

an eighth straight meeting and

Powell said a “couple more” hikes
are in the offing. Inflation remains
high, economic growth is slowing
and hiring is cooling at some of
the country’s biggest companies.
A predicted earnings recession is
underway. About halfway through
the fourth-quarter reporting sea-
son, profits at S&P 500 companies
have contracted by more than 2%,
according to data compiled by
Bloomberg.

And for all the damage done to
stock portfolios last year, valua-
tions still looked elevated relative
to history when 2023 started.
They’ve only gotten more bloated,
with the Nasdaqg 100 now trading
at 27 times profit.

The near-term doesn’t look that
promising, either. Growth in gross
domestic product is forecast to be
sub-1% in 2023 before rebound-
ing to 1.2% next year. Current
estimates by equity analysts put
profit growth in the S&P 500 this
year also below 1% — and many
think that’s still too high. Sell-side
expectations for where the S&P
500 will end 2023 are the most
pessimistic in over two decades.
“The danger here is that equities
get too far out in front of earnings
multiples and aren’t supportive

of levels higher than here,” said
George Catrambone, head of
Americas Trading at DWS. “Inves-
tors should remember the Fed is
still hiking rates.”

And yet, investors who premised
decisions on that gloomy outlook
have had to watch as the market
shot higher. A Goldman Sachs
basket of the most shorted stocks
has risen over 30% in 2023, hand-
ily beating the S&P 500’s nearly
9% rise.

There is also some evidence that
bullish options are also super-
charging the rally, according to
George Pearkes, global macro
strategist at Bespoke Investment
Group. He noted an increase in
call volume is reminiscent of the
meme-stock heyday when retail
investors used derivatives to
amplify returns.

“In any given move, you're going
to see options use higher than
pre-pandemic because there’s a
bit of muscle memory in place,”
he said. “Over the past six months,
we’ve seen a general increase in
risk appetite. The sort of move
you're seeing in a name like COIN
or WE or OPEN today is just the
risk appetite building up.”

That’s not to say there’s no
fundamental explanation for the
equity rebound. As is often the
case, analysts get more optimistic
the further out you go in time.

For 2024, income is expected to
rebound by 11%.
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SITUATION WANTED

MECHANICAL ENGINEER (UPDA Grade B Certified),
Filipino with 19+ years of Construction MEP Project
Experience in Fre Fghting, HVAC, Plumbing System.
Worked in large scale project in HIA Expansion Project,
Mshiereb Downtown Project, Qatar Petroleum District
Project. Available to join immediately transferable Visa,
NOC with Qatar driving license. Contact: 33495919, email:
alvinpadayao@yahoo.com

BUILDING MAINTENANCE SUPERVISOR. Have 20 yrs
experience in all kinds of building maintenance work. Have
experience Civil. Construction and maintenance. | have
diploma. in civil engineering. | have driving license. | am
looking good company for join. | have NOC.. Contact details
amitkumardoha00@gmail.com / Contact no. 30600497.

FILIPINO PLANNING ENGINEER having 18 years experience
in Planning with vast experience in Civil. MEP Finishing &
Fit-Out Works for High Rise Bldg, Hotels, Schools &
Infrastructure Projects. Excellent in Primavera PG. Skilled In
Baseline Preparation Technical Data Preparation for Tender.
Project Control Monitoring, Report Preparation Cost
Manpower & Equipment Loading Delay Claims. Please
contact Mob: 33769324, Email: bisiks@yahoo.com

MECHANICAL QA/QC INSPECTOR (Production) 3 year of
experience in production industry. Available to join
immediately with NOC, having Qatar driving License.
Contact no. 70608997, Email: abdulkotekar135@gmail.com

SENIOR QUANTITY SURVEYOR, Sri Lankan male, (BSc
Hons in Quantity Surveying) with over 18 years of experience
in pre and post-contract (12 years in Qatar) with clients,
consulting, and contracting organizations in the scope of
various high-rise towers, commercial and residential
buildings, and infrastructure projects. Ready to join
immediately with NOC. Mob: 55108850, email:
chandanasl123@gmail.com

QUANTITY SURVEYOR / ESTIMATOR. Srilankan Male.
Having more than 5 years of Experience (2+ Year’s in
QATAR Experience) in Civil,b, MEP and Interior Fit out.
Excellent Contractual knowledge in Pre and Post Contract
(Preparation of Tender, Estimates, Cost Report, Site Visit,
BOQ, IPA, VO, Subcontract Payments,) Ready to join
immediately with NOC having Valid QID. Contact: 50521384,
email: tharikhanifa@gmail.com

MECHANICAL ENGINEER/MEP Indian male having 11+ yrs
experience in Plumbing, Drainage, Firefighting and HVAC
works at Highrise building, Hotels, FIFA stadium, Ashghal
Pumping station and Tunnels projects. Available immediately
with Transferable visa NOC. Having valid driving license.
Contact: 77506125, email: ranandaraj18@gmail.com

ELECTRICAL ENGINEER (UPDA HOLDER): Having 10
Years of GCC experience in Construction Projects ( District
Cooling Plants, Hospital, High Raise Tower & Villa Projects)
& Infrastructure Projects (Water treatment plants, water
Storage and Pumping Station) . Expertise in LV and ELV
systems right from Estimation to complete project handover
including Maintenance. Having Qatar Driving License and
Immediate Joining with NOC. Contact: 66833005, email:
khadeer1988 @gmail.com

AMERICAN HEAD NURSE with over 20 years experience in
the USA. Registered MSN, FNP-C, APRN, CMSRN, PCCN
ready for immediate hire. Email: alabioursnvg@gmail.com,
Mob: 974- 60091166.

UPDA GRADE A - CERTIFIED Civil Engineer (25yrs
experience)17yrs GCC, looking for job as Project/Sr.Site
Engineer in construction of mid & high-rise Residential &
Commercial Bldng., Interior Fit-out,Roads, Excavations,
Underground Service Utilities Chambers/Tunnel & Railtracks
etc., with NOC ready to join immediately..Contact: 33440516,
email: ruben_susaya@yahoo.com

ENVIRONMENT AND SUSTAINABILITY Engineer with
LEED credentials, over 8yrs working experience in PWA
projects, looking for new opportunities in facility management
and construction. With valid Qatari drivers licence, ready to
join immediately. Contact: 50440664, email: kemusmartins @
yahoo.com

CIVIL PROJECT MANAGER/Construction Manager UPDA
grade A, BE Civil,Indian male, 30+ years experience (out of
which 10 years in GCC)in Mega projects high rise buildings,
Government, Private, Commercial, District cooling plant,
Infrastructure, Sub station and MEP. Project management,
control, Laisoning, client representative, consultant,
Commercial deviation, Billing, Estimation, Budgeting.
Transferable visa with NOC. Email: mjvaryani@yahoo.com /
Mobile: 70350184.

SR. MARKETING COORDINATOR. Sri lankan, 6 years
experience as Marketing/Sales coordinator. Having
experience in Coordinating, Administration, Documentation,
Creating Quotations, handling purchasing orders, IT
products and financial products. Currently in Qatar with
work visa(QID available). Available to join immediately.
Mobile 39906574, email: arnoldvenal93@gmail.com

ADMIN ASSISTANT / HR. 6 years Qatar experience. Work
Visa NOC available. Can join immediately. | have Qatar
driving licence. Post graduate in English. Diploma in
computer Applications. IELTS overall 7. Experience in oil
and gas /construction/education. Contact: 55482630, email:
rajeshkp737 @gmail.com

PLANNING ENGINEER (PMP & PSP) Degree in Civil With
vast experience in building Construction, MEP, Oil & Gas
and Infrastructure works. Proficiency in project Planning,
Executing, Scheduling & Monitoring control, CPM, EVM,
Baseline program, EOT Analysis, Cost Control, Reporting.
Expert in Primavera P6, MS office. Work visa & NOC
available. Contact: 33923006, email: engrich99 @gmail.com

ARCHITECTURAL/CIVIL DRAFTSMAN. With 10 years of
experience Qatar&india.work experience in building
construction sector as Architectural /civil Draftsman.
Preparing GA shop drawing Flt out drawing, As Built dwg
etc. Having QiD with Transfer Vis with NOC. Looking for
suitable opening. Contact No: 74055184, Email: sajeerpvt@
gmail.com

PLANNING ENGINEER: | have 9 years GCC experience on
road, infrastructure & MEP. Excellent in Primavera P6, MS
office & AutoCAD. Proficient in planning,scheduling,cost
control,cost flow & resources distribution, reporting &EOT.
NOC Available to join immediately. Contact: 55717801,
email: chi.boueze1983@gmail.com

LAND SURVEYOR, INDIAN B.A Degree, Certificate in
Advanced Surveying. Have 12 vyears Professional
experience (10 Qatar) in Road, Infrastructure, Landscape,
Micro Tunneling Building. Expert in Modern Survey
equipment’s, AutoCAD, MS Office. Qatar Driving License,
NOC with Transferable visa available. Freelance work
accepted. Contact: 77048148, email: noufal2012y @gmail.
com

CIVIL PROJECT ENGINEER having 12 years of experience
with UPDA grade C looking for job change. Transferable
visa and Valid driving license. Contact Mob: 77943325,
Email: vineethp022 @gmail.com

JR.MECHANICAL ENGINEER/QAQC: Indian male, 26 years
old with 3 year experience and 1 year Qatar gas project
experience. Certifications in QAQC/NDT Level 2/piping with
PG in Oil & Gas, and B Tech and having transferable visa
with NOC and Driving license (manual) is ready to join
immediately. Contact: 30161280 / asif.kannezhuth@gmail.
com

MECHANICAL/QAQC ENGINEER having 3 year Qatar
experience in Oil and gas pipe line project, supervision,
inspection QAQC documentation. Masters in Thermal
Engineering. Holds Qatar driving license, Transferable visa,
Ready to join immediately. Contact: 70275279, Email:
shabeebmuhammadtp@gmail.com

HSE OFFICER/ SAFETY OFFICER: Indian male 27 years old
with more than 4 years of experience in manufacturing and
engineering as a hse officer with NEBOSH IGC and PIC
LEVEL 2 ( Doha metro) having a transferable visa and NOC
ready to join. Contact: 70825646, email:
mohammedfaheemf@gmail.com
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he Qatar Stock Exchange Rayan (MARK) was the top value QSE Index and Volume
T(QSE) Index dropped by traded stock during the week with v —  25.00.00.000
41212 points or 3.7% during total traded value of QR532.5mn. ) é QN B ' -
the week to close at 10,698.04. Traded volume increased 9.9%
Market capitalisation declined to 744.9mn shares compared to & FINANCIAL SERVICES
by 3.7% to QR606.8bn compared 677.7mn shares in the prior trading 10,932.29
with QR630.3bn at the end of the week. The number of transactions bk y i o
previous trading week. Of the 49 went up 17.5% to 86,996 vs 74,022
traded companies, 42 ended the in the prior week. Masraf Al Rayan weekly Market Report
week lower, 5 ended higher and 2 (MARK) was the top volume traded
unchanged. Gulf Warehousing Co stock during the week with total 10,500 + y y -0
(GWCS) was the worst performing traded volume of 191.8mn shares. B b pcatas ::;%k;;g;g ?:;ez:?;:;g Che. % i Ewhmn"'a" [ 2 ;'EF;lx G
stock for the week, falling 15.0%. Foreign institutions remained bull-  Value Traded (QR mn) 2,889.0 23232 244
M.ear)while, Qatar Cinema & Film iSh, ending the week with net bUY' Exch. Market Cap. (QR zun) 606,802.1 630,341.2 (3.7) Source: Qatar Exchange (QE)
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Qatar Stock Exchange
Top Five Gainers Top Five Decliners
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% Change
YTD

Market Cap.
QR Million

Company Name

Qatar National Bank 17.32 (6.33) (3.78) 159,975 11.7 1.9 3.2
12.0% - 0% Qatar Islamic Bank 19.20 (3.27) 3.45 45,368 11.9 2.0 3.0
Commercial Bank of Qatar 5.77 (1.37) 15.40 23,353 8.9 1.2 2.8
Doha Bank 1.64 (14.87) (15.87) 5,094 9.3 0.5 4.6
8.0% 4 8.0% 1 AL AR Bank 4.03 0.45 0.50 10,281 14.1 1.5 3.5
Qatar International Islamic Bank 10.40 (0.95) 0.00 15,742 16.4 23 3.6
Masraf Al Rayan 2.66 (13.33) (16.15) 24,729 19.1 1.0 6.4
4.0% 4 -16.0% A m m m m m Qatar First Bank 1.10 (6.36) (3.58) l_zz’:i 6.4 1.1 N/A
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00% - 24.0% gntnr& Oman Investment 0.60 (0.5!1} 9.09 189 1233 0.7 1.7
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. o6 .
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Ot Damaan Islamic Insurance Company 4.25 (0.35) EN/AN/A B50 N/A N/A N/A
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the 61.8% of the Fibonacci retracements.
Our thesis has not changed, the next
support level is around the 10,200 then
10,000 psychological support. The first
major weekly resistance facing the Index
is around the 11,500 level.

Technical analysis of the QSE index ,
_ from the week before; it closed at

10,698.04. The trend remains down
and the Index is expected to test the low-
er side of the corrective channel, it should
be noted that the current levels is around

The QSE index closed down by 3.7%

Definitions of key terms used in technical analysis

SI (Relative Strength Index) indica- cates the strength in the momentum dur-
Rtor - RSl is a momentum oscilla- ing the uptrend or downtrend, as the case

tor that measures the speed and may be. When the MACD crosses the sig-
change of price movements. The RSI nalline from below and trades above it, it
oscillates between O to 100. The index is  gives a positive indication. The reverse is
deemed to be overbought once the RSI the situation for a bearish trend.
approaches the 70 level, indicating thata  Candlestick chart - A candlestick chart is
correction is likely. On the other hand, if a price chart that displays the high, low,
the RSI approaches 30, it is an indication open, and close for a security. The ‘body’
that the index may be getting oversold of the chart is portion between the open
and therefore likely to bounce back. and close price, while the high and low
MACD (Moving Average Convergence intraday movements form the ‘shadow’.
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Cyberattack sends derivatives trading back to the 1980s

Bloomberg
London

erivatives shops, used to clear-
D ing hundreds of billions of dol-

lars in trades every day, found
themselves in a dramatically different
era this week: The old days of manually
processing deals.

Early Tuesday morning in Europe,
a little known but critically important
software company that underpins the
smooth functioning of stock, bond and
commodities markets started to seize
up. London-based ION Trading UK
had succumbed to a cyberattack.

Suddenly, in offices across the globe,
traders and brokers turned to spread-
sheets to keep track of their deals,
firms resorted to inputting individual
trades on websites provided by ex-
changes, and employees explained to
their families why they were going into
work at night, according to people with
aview of the scene.

It was like being back in the 1980s,
before electronic trading took off,
or in the 1990s, when the web was
just starting to change the world. But
there was a key difference — the banks
and brokers handling client trades on

Nasdaq rally gets
a reality check as
megacaps miss

bourses including Intercontinental Ex-
change Inc, CME Group Inc and Cboe
Global Markets no longer have hordes
of employees ensuring deals are con-
firmed, processed and settled.

“The cyberattack on ION reminds
us all that despite best efforts by any
organisation to protect itself, these
issues will occur, and market partici-
pants need to be continuously vigilant
and prepared for such instances,” said
Joseph Schifano, head of regulatory
affairs at Eventus, a trade surveillance
software firm.

For the derivatives market, it was a
slap in the face. Not only did compa-
nies lack adequate staff to meet the cri-
sis, but many of the workers were too
young to know how to keep operations
afloat. It was also the second time in
just one week that a major market had
been humbled. A human error at the
New York Stock Exchange set off vio-
lent price swings at the start of trading
on January 24.

Banks and other financial firms fre-
quently label cyber risk as among those
they fear most — as the interconnect-
edness of the financial system has the
potential to amplify the ramifications
from any attack. Both incidents also
underscored how vital the plumbing

underpinning trading processes can
be, and that however sophisticated
they may be, vulnerabilities lurk.

ION first noticed an issue was pre-
venting access to some of its systems. It
took the Dublin-based firm — founded
by Italian tycoon Andrea Pignataro —
more than five hours to confirm the
attack by Russian ransomware gang
LockBit, according to correspondence
from ION seen by Bloomberg.

It wasn’t long before the 42 ION
clients affected started reporting dif-
ficulties. The US clearing arm of Dutch
lender ABN Amro Bank NV sent out a
note to clients saying the attack would
delay overnight processing, and that it
was being forced to deal with transac-
tions manually. StoneX Financial said
it was taking “alternative measures”
to clear trades and prioritizing expir-
ing contracts. Marex Group resorted to
providing clients “indicative” values of
transactions in their accounts.

On the London Metal Exchange —
one of the last venues in the world
where trading still takes place face to
face — the return to manual processing
was familiar for many veteran brokers,
but it also provided an opportunity for
younger staff to prove their techno-
logical prowess. When ION’s systems

went down, a team of coders at one
London brokerage scrambled to build
their own ad-hoc system to match off
clients’ trades, and they had it up and
running within hours, according to one
person familiar with the matter.

But while those types of creative ef-
forts have helped to mitigate the fallout
so far, the challenges are growing as the
crisis rolls on. Informally, the London
brokerage has warned the LME that it
expects dealers to reduce activity be-
cause of friction in processing trades,
reducing liquidity, the person said.

Fear of contagion prompted the Fu-
tures Industry Association to hold over
half a dozen calls over multiple days to
give members a chance to talk through
the situation and share relevant infor-
mation. More than 600 people dialled
in to one of these calls. Some were cli-
ents of ION, directly impacted by the
attack. Others discussed potential rip-
ple effects.

A spokesman for ION declined to
comment on whether it had taken part
in the FIA calls.

By the end of the day on Tuesday,
neither the FIA nor the Commodity
Futures Trading Commission — the top
US derivatives regulator — disclosed
or could confirm how many firms had

been affected and how much money
was locked up in trades handled by
ION, said people who took part in the
calls and asked not to be identified, cit-
ing confidentiality.

The software company never joined
the discussion, the people said.

The outage, which is still ongoing,
affected vital processes including the
matching of trades, the calculation of
margin calls and regulatory reporting
on large market positions. That left
many clients in the dark about whether
they were making or losing money, and
prompted calls for more collateral, the
people said. It was only then that cus-
tomers found out there was a problem,
with many more only discovering it
when Bloomberg News reported the
event on Wednesday morning, one of
the people said.

On Wednesday, CME, Interconti-
nental Exchange and Cboe said that
their members had experienced issues
with a third-party software vendor.
Those issues could affect the timing
of publishing exchange reports by the
end of the day, the firms said. The Lon-
don Metal Exchange and Euronext also
acknowledged that some of its clients
had been affected.

“The LME has been closely moni-

Bloomberg
New York

raders piling back into
Ttech stocks just got a
sobering signal that
they might have gotten ahead
of themselves. More than
$200bn is set to be wiped out
from the combined market
capitalisations of Apple Inc,
Alphabet Inc and Amazon.
com Inc after the trio reported
results after the market close.
Apple and Google parent
Alphabet missed estimates,
while Amazon gave a disap-
pointing forecast for its lucra-
tive cloud-computing division
— showing that demand for
hardware, software, advertis-
ing and e-commerce is sput-
tering amid macroeconomic
uncertainty and still-high in-
flation. Shares of all three slid,
while futures contracts on the
Nasdaq 100 Index were down
1.3% in New York on Friday.
The reality check comes
after a stellar start to the year
for the Nasdaq 100, which had
been on the brink of entering
bull-market territory after a
rebound spurred by specula-
tion that the Federal Reserve
will pivot to easier monetary
policy. Bright spots including
results from Meta Platforms
Inc — which soared 23% on
Thursday after laying out
plans to become leaner and
more efficient — also helped.
“The big wild card for
markets is: will the Fed be
enough of a tailwind to offset
the headwind of weaker rev-
enue?;” said Anthony Saglim-
bene, chief market strategist
at Ameriprise Financial. “I
expect revenue will weaken

throughout the first half of
the year. You saw it with Mi-
crosoft, and it looks like we're
seeing it with Amazon and Al-
phabet”

The three reports may mark
a turning point for a FOMO-
fuelled tech rally that per-
sisted even after results earlier
in the season from the likes of
Microsoft Corp and Intel Corp
sounded alarm bells about
how earnings will hold up in
an economic downturn. Strat-
egists are warning that stocks
may have run too far, too fast.

“We don’t think you should
get carried away with mo-
mentum, because the people
driving it may not be looking
out past the end of the week or
even the end of the day,” said
Sameer Samana, senior global
market strategist at Wells Far-
go Investment Institute. “We
continue to expect a recession
and for earnings to continue to
contract,” he said.

Bank of America Corp strat-
egist Michael Hartnett ech-
oed the view, writing in a note
on Friday that investors risk
sleepwalking into a brutal sell-
off after a US stock rally that
has already gone too far.

With most of the biggest
tech company reports — as well
as this week’s Federal Reserve
meeting — out of the way, trad-
ers will now turn to the earnings
season stragglers for clues as to
what’s next for tech stocks. Re-
sults from Uber Technologies
Inc, eBay Inc and Salesforce are
due in the coming weeks.

“If the picture stops being
about the Fed and rates, and
it turns back to fundamentals
and earnings, investors will
have less reason to cheer,” said
Wells Fargo’s Samana.

Reuters
New York

S stock bulls are taking heart from

l | a range of market signals pointing

to an upbeat year for Wall Street,

as equities sit on impressive gains despite

worries that the Federal Reserve’s mon-

etary policy tightening may plunge the
economy into a recession.

Among these are equities’ positive Jan-
uary performance, a “golden cross” chart
pattern on the S&P 500 and more stocks
making new highs rather than new lows.

Such signals are far from the only indica-
tors market participants use to make invest -
ment decisions, and they are not foolproof.
Weak outlooks for corporate heavyweights
such as Amazon and Microsoft and a blow-
out employment number that heightened
expectations for Fed hawkishness injected
a fresh note of uncertainty into markets
on Friday, though the S&P 500 remains up
7.7% year-to-date.

However, steady improvements in
gauges of momentum and sentiment in
recent weeks reinforced the view among
some investors that asset prices may be
heading for a more benign period, after
last year saw the S&P 500 lose 19.4% in
its biggest annual percentage drop since
2008.

“We think this is a healthy picture that
is being painted here,” said Ryan Det-
rick, chief market strategist at the Carson
Group, referring to signals such as Janu-
ary’s gains and the broad range of sectors
participating in the rally.

The S&P 500 rose 6.2% in January, driv-
enin part by hopes that the Fed will be able
to contain surging inflation without badly
damaging the economy.

When the S&P 500 has advanced in
January, the market has gone on to rise
in the subsequent February-December
period 83% of the time, with an average
11-month gain of over 11%, according to an
analysis of data going back to World War II

iy
|

toring liquidity across all venues since
the incident occurred, and has not
yet seen any evidence of liquidity be-
ing affected,” the exchange said in an
emailed statement. “We continue to
work closely with affected members to
help them continue their business as
normally as possible, and reduce any
wider impact”

The issue is “currently isolated to a
small number of smaller and midsize
firms, and does not pose a systemic
risk to the financial sector,” accord-
ing to a statement from Todd Conklin,
deputy assistant secretary of the US
Treasury’s Office of Cybersecurity and
Critical Infrastructure Protection.

Regulators in the UK, including the Fi-
nancial Conduct Authority, started look-
ing into the incident, according to people
familiar with the matter who asked not to
be identified because the matter is pri-
vate. The National Cyber Security Centre,
part of intelligence agency Government
Communications Headquarters, is also
involved, the people said.

The Federal Bureau of Investigation
is also seeking information on the cy-
berattack and reached out to ION exec-
utives, people familiar with the matter
said. The agency is aware of the situa-
tion, it said in a statement.

Signs of market strength
heer US stock bulls

People walk by the New York Stock Exchange. US stock bulls are taking heart from a range of market signals pointing to an upbeat year
for Wall Street, as equities sit on impressive gains despite worries that the Federal Reserve’s monetary policy tightening may plunge the

economy into a recession.

by CFRA Research. An up January after a
down year, however, was followed by a gain
of 23.1% from February to December with
a 92% success rate. Despite a recent rally
that may have made stocks comparatively
expensive, “the track record implies that
maybe we do have some upside potential,”
said Sam Stovall, chief investment strate-
gist at CFRA Research.

Meanwhile, chart watchers noted that
the S&P 500’s 50-day moving average rose
above its 200-day moving average on Thurs-
day, a pattern known as a golden cross.

Since 1950, the S&P 500 has produced
an average 12-month return of 10.5% after
a golden cross formed, while the overall

average annual return since 1950 is 9.1%,
according to Adam Turnquist, chief tech-
nical strategist at LPL Research. However,
when a golden cross has appeared as the
200-day moving average is declining — as
it is now — the average 12-month return
for the S&P 500 jumps to 16.8%.

“The recent golden cross adds to the
growing technical evidence of a trend
change for the S&P 500 and further raises
the probabilities of the bear market low be-
ing set in October,” Turnquist said in a post.
Willie Delwiche, an investment strategist
at All Star Charts, said all five indicators on
his bull market checklist were fulfilled in
January, including upside volume and risk

appetite metrics, something that did not
occur once in 2022. One of those indicators
showed more stocks on the New York Stock
Exchange and Nasdaq making new 52-week
highs than lows — a sign that the rally is
being led by a broad range of stocks, rather
than a cluster of heavyweights.

That happened as many times in January
as it did during all of 2022, Delwiche said.

However, some investors believe stocks
may have gotten ahead of themselves.

Friday’s data showing US employment
growth accelerating sharply in January
renewed the inflation concerns that ham-
mered stocks last year and ignited bets on
amore hawkish Fed.

Stagflation trade dies quiet death in week-after-week S&P surge

Bloomberg
New York

a long way from winning its war against
inflation. Bullish traders heard something
else — hints the war is winnable — and

October Marked an Inflection Point

including the central bank.
Powell's comments may have con-

almost impossible to predict for everyone

Something has shifted in markets. Fear

of stagflation, the return-busting spectre
of spiralling prices and recession that

just sent stocks and bonds to their worst
annual drubbing in a generation, has gone
missing.

In 2023, traders seem persuaded that
rout was an overreaction, particularly in
equities, as evidenced by the 7.7% surge
that has lifted the S&P 500 in four of the
year’s first five weeks. While bonds took a
hit alongside stocks on Friday, their gains
have also been impressive, combining to
post the best start of a year for cross-asset
returns since 1987.

Much was made of last year’s tight cor-
relation between stocks and Treasuries as
both plummeted in the face of economic
and monetary stress. This year, they’re
even more correlated — except now the
direction is up.

What changed? Not so much that trad-
ers decided a recession will be avoided or
that central banks are done raising rates,
but that it may be possible to look past
both. Chairman Jerome Powell warned on
Wednesday that the Federal Reserve was

decided not to worry about when.

“I wouldn’t say the market has blind
faith, but it’s been forgiving,” Yung-Yu Ma,
chief investment strategist at BMO Wealth
Management, said by phone. “There was
a time when investors were extremely
sceptical that a soft landing could be
achieved,” he added. “It’s definitely been a
pretty dramatic shift in how that’s perme-
ated investor psychology.”

This week was a microcosm of the
cross-asset pattern that has gripped
markets in the last year. The iShares 20+
Year Treasury Bond ETF (TLT) and the
SPDR S&P 500 ETF Trust (SPY) rose for
three straight sessions through Thursday,
bolstered by a soft reading on wages,
while Powell announced the start of a
“disinflationary process” and brushed off
the market rally. The mood darkened on
Friday when an unexpectedly strong la-
bour report suggested the Fed can remain
aggressive.

For every day over the week, stocks and
Treasuries went in the same direction, up
or down, producing a stretch of comove-
ment not seen in four months. It’'s an
extension from last year, when they spent

Source: Bloomberg

54% of sessions moving in tandem — the
most in at least two decades.

The dynamic has been playing out
outside US markets too. Tracking stocks
and government bonds in developed
countries, JPMorgan Chase & Co found
the six-month correlation — the degree to

S&P 500 bottomed while 10-year Treasury yield peaked

which both assets move in lockstep — has
risen this year further into positive terri-
tory, reaching the highest level since the
late 1990s.

The strengthening link reflects a group
mindset that’s laser-focused on inflation,
whose post-pandemic trend has proved

firmed among traders a sense given in
recent data that inflation is now heading
in the right direction. Last year, the US
consumer prices index came in mostly
hotter than expected for almost every
month through October, stoking the most
aggressive Fed tightening in decades and
triggering a massive bond-stock selloff.

Since then, inflation readings have been
either softer or in line. To JPMorgan strate-
gists including Nikolaos Panigirtzoglou,
it’s no coincidence that stocks bottomed
in October, the same month when 10-year
Treasury yields peaked.

“Since last October, negative inflation
surprises have been having the opposite
impact on Fed policy expectations, boost-
ing equities and bonds at the same time,”
the strategists wrote in a note Thursday.
“The persistency of the current shift in
the bond-equity correlation to positive
territory has likely been a function of the
persistence in inflation surprises, both on
the way up and on the way down.”

For now, the concerted stock-bond rally
is a welcome development for investors
who count on asset returns for retirement.
Yet their increasingly lockstep moves

also highlight a danger: Should inflation
turn hot again or fail to slow as much
as expected, the markets are at risk of
repeating the nightmare of 2022.

That means investors should consider
assets beyond the traditional mix, accord-
ing to Panigirtzoglou, who flagged the
dollar’s outlier move and noted that the
correlation between emerging-market and
developed-country stocks approached
zero at the start of 2023.

Sandi Bragar, chief client officer at
Aspiriant, had a similar argument. When
economic and market outcomes are wide-
ranging, it’s prudent to have a diversified
portfolio.

“We’re not making bets on any of this
because it’s just impossible to make those
bets correctly and to make them at the
right time. So we're staying broadly diver-
sified,” she said. “Who knows, we could be
in a prolonged bear market rally.”

While Powell dismissed traders’ expec-
tations for rate cuts later this year, con-
sensus is building that the central bank’s
benchmark fund rate is likely to peak near
5%. That has helped anchor the bond mar-
ket, where turmoil erupted last year over
policy uncertainty. The ICE BofA MOVE
Index, a measure of Treasury volatility, this
week fell to an 11-month low.
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Oil falls as strong US jobs data prompt rate concerns
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Meanwhile, European Union countries sources estimated the average Amid easing spot prices, some energy

agreed to set price caps on Russian
refined oil products to limit Moscow’s
funds for its invasion of Ukraine, the
Swedish presidency of the EU said on
Friday.

LNG price for March delivery into
Northeast Asia at $18.50 per million
British thermal units (mmBtu), its
lowest levels since August 2021. This
is $1, or 51%, lower than the previous

companies in Asian emerging markets
such as Thailand’s PTT as well as GAIL
Ltd and Petronet from India began
seeking cargoes for delivery during
February to April. In the US, natural gas

futures slid about 2% to a 25-month
low on Friday on forecasts for milder
winter weather than expected over
the next two weeks, and lower heating
demand. Meanwhile, expectations that

the Freeport LNG export plant in Texas
could start pulling in big amounts

of gas as it restarts LNG production

in the coming weeks, are improving
sentiment and softer prices.

W This article was supplied by

the Abdullah Bin Hamad

Al-Attiyah International Foundation
for Energy and Sustainable
Development.

Qatar Chamber board member Ibtihaj al-Ahmadani.

Qatar Chamber eyes

hosting exhibition
on health, says
board member

atar Chamber is studying plans to sponsor and
organise a comprehensive medical exhibition
that would showcase the latest innovation in the
fiel ealthcare, according to board member, Ibtihaj

al-Ahmadani.

Al-Ahmadani, who is also chairperson of Qatar
Chamber’s Health Committee, made the statement
in the wake of the ‘Arab Health Exhibition & Congress

2023} which was held recently in Dubai.

According to al-Ahmadani, who participated in the
event, the chamber’s planned event on healthcare will
be similar to the Arab Health Exhibition & Congress and
aims to attract leading international companies and to
highlight developments in the local, regional, and in-

ternational health sector.

Al-Ahmadani said the health sector is one of the vital
industries that is witnessing new technical innovations
that contribute to the development of healthcare services.
She said Qatar’s healthcare sector has made great leaps
over the recent years, “thanks to the insightful vision of
the wise leadership” and “great attention” from His High-

ness the Amir Sheikh Tamim bin Hamad al-Thani.

“Qatar’s budget for 2023 allocated QR21.1bn to the
health sector, which represents about 11% of expendi-

tures;” al-Ahmadani noted.

She further pointed out that the great development
in the healthcare sector and the integration between the
public and private sectors in providing health services
contributed to the impressive success it achieved dur-
ing the 2022 FIFA World Cup, adding that the sector

was fully prepared for that global event.

USQBC president underlines
strength of Qatar’s economy

QNA
Doha

resident of the US-Qatar
PBusiness Council (USQBC)

Scott Taylor affirmed the
strength of the Qatari economy to
withstand any expected recession
in the West, whose impact would
extend to other parts of the world.

Speaking to Qatar News Agency
(QNA), Taylor said that with suit-
able energy prices and a dynamic
economy, Qatar is strong enough to
withstand the recession that may
occur, which also provides a huge
opportunity to invest in companies,
real estate, or other investments.

Qatari investors will be able
to invest capital and reap profits
through low-cost deals that will
bring them a lot of returns when
the world gets out of the potential
recession.

Regarding his visit to Qatar, the
President of USQBC said: “This
one specifically is to meet with our
current members to discuss their
needs and help them out and keep
our relationship going. It’s also to
promote the US, and help the Busi-
ness Council to get new members.

“We just got a new Qatari mem-
ber as well. We’re very happy and
proud.

“And it’s also to meet with the
authorities and ministries to under-
stand post World Cup what the goal
is, what the strategy is so that we
can align our efforts and our busi-
nesses with those strategies.” Taylor
pointed out: “Clearly the LNG ex-
pansion is not only a massive driver
of the economy for this country, but
also for business between the United
States and Qatar as well”,

fuyknall Lilll Allag
QATAR NEWS AGENCY

We obviously have American
companies who are participating in
the expansion.

So that’s one thing. You're also
going to have human talent bring-
ing expertise and bringing folks
in as got the pivots from not just
construction and infrastructure
but also from bringing in technical
expertise and production here and
then exporting it to Asia and other
parts of the world so. We’re excited
for the growth and what’s the best
is yet to come for this country and
we want to be a part of it”

Concerning USQBC'’s role to as-
sist the business sector of the two
countries, Taylor explained: “We
help at a very high level where a
bespoke organisation. So we help
navigate, we help businesses navi-

The US-Qatar Business Council president Scott Taylor in an interview with QNA.

gate both countries, get them con-
nected to very important high-level
contacts, and then we help facilitate
deals between businesses as well.

“So again, we’re the premier bi-
lateral trade group between the two
countries.”

The president of USQBC said
that there are a lot of lessons
learned in this World Cup that
benefit Mexico, Canada, and the
United States — the host countries
of the 2026 World Cup.

Taylor said: “I think one of the
biggest things that we can learn
from Qatar is the fact that you il-
lustrated and showcased your cul-
ture so well surrounding the World
Cup and we could certainly learn
from you and learn from that and
those conversations are ongoing.”

Also, he pointed to the oppor-
tunities in the content industry,
media, e-sports, and many digital
sectors.

Regarding attracting more Qa-
tari investors to the US, Taylor
confirmed that there is interest
from investors in Qatar, whether
by the Qatar Investment Author-
ity (QIA) or the private sector, to
enhance its presence in the US
market, noting that the invest-
ment climate in America is safe
under the rule of law, where the
investor enjoys alot of protection,
adding that the United States is
witnessing great interest from
Qataris to invest.

Taylor added that there is an
American interest in investing in
the State of Qatar, pointing to the
tremendous success achieved in the
technology sector, where Microsoft
established the first big data centre

and the US.

security sectors.

He stressed that the North
American bodies can learn about
promoting culture, security, and
logistics. He added: “The bodies
that are responsible for the World
Cup in North America are abso-
lutely gaining knowledge and ex-
pertise from Qatar and its experi-
ence in the World Cup?”

Scott Taylor said there are stra-
tegic sectors for the State of Qatar

He explained: “When you're
looking at sustainability and the
green economy, Qatar is well-
positioned to help the world’s
transition.” He added that there
is continuing and growing co-
operation between Qatar and the
US in the energy, defence, and

in Qatar, which is a significant suc-
cess for Doha and Microsoft.

This success may be the nucleus
for attracting more international
companies operating in the same
field, he explained.

Taylor praised the infrastruc-
ture in the State of Qatar, which
is capable of attracting major US
companies, pointing out that the
government was able to create in-
vestment entities and establish
commercial zones and dynamic
platforms, in addition to the ap-
propriate legislation.

The president of USQBC praised
the distinguished geographical
position of the State of Qatar as a
gateway to the East, pointing out
that the infrastructure and logisti-
cal services will be attractive fac-
tors for American companies to
invest in Qatar.

BoJ may ‘abandon’ negative rates as Japanese inflation is back: QNB

QNB expects to see further moves in Bank of
Japan (BoJ) over the next quarters, particularly the
“potential abandonment of negative interest rates”
as Japanese inflation is back. The Bank of Japan
has historically been at the forefront of radical
monetary policy experimentation.

In the aftermath of the Nikkei crash and the burst
of the Nipponic asset price bubble of the late 1980s,
the BoJ became the breeding ground for monetary
policy innovation.

In order to tackle a long-lasting debt deflation
spiral (1987-2013), BoJ officials were the first to
launch unconventional monetary measures such
as zero or sub-zero policy rates and quantitative
easing (QE) or large-scale purchase of domestic
securities.

These policies, QNB noted were only incorporat-
ed in the toolkit of other major central banks after
the global financial crisis of 2008-09.

In 2012, Japanese Prime Minister Shinzo Abe start-
ed to promote a bold economic plan to support higher
nominal GDP growth. Commonly known as “Abenom-
ics,” the plan also aimed to push domestic prices
up. More price inflation was a tall order in a country
where long-lasting deflation created a “memory” of
flat prices that became entrenched in the behaviours
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of households and corporates. Hence, “Abenomics”
required ever more aggressive actions from the BoJ,
including negative interest rates, broad-based asset
purchases and yield curve control measures that cap
long-term rates at low levels.

More recently, in the immediate post-pandemic
period, the combination of robust demand growth
with pandemic-related supply constraints led to a
significant spike in global inflation.

As a result, major central banks have enacted
“hawkish” moves, QNB noted. The BoJ has been so
far the notable exception to this trend as deflation-
ary forces were still prevailing in Japan until early
last year. However, things started to change in
recent quarters. BoJ’s ultra-loose stance amid a
period of aggressive tightening by the US Federal
Reserve and European Central Bank favoured capi-
tal outflows from Japan.

This affected the Japanese Yen (JPY), which
depreciated and, at the point of maximum pressure,
in October last year, was down by 46% against the
USD from recent highs.

The sharp depreciation of the JPY added to other
global supply-side shocks, such as the Ukraine War
and chip shortages, to push Japanese prices higher.

Japan’s consumer price inflation reached multi-
decade highs late last year, surpassing the BoJ
target for eighth straight months. As a response, the
BoJ started a cautious but historical departure from
radical, ultra-easy monetary policy.

In late December 2022, during the BoJ’s mon-
etary policy meeting, officials decided to change
the cap for long-term rates for the first time ever,
from 25 basis points (bps) to 50 bps. The decision
came as a surprise to market participants as BoJ’s
governor, Haruhiko Kuroda, had recently denied the
idea of changing or flexibilising the monetary policy
framework. Moreover, the move came just ahead of
an expected “change of the guard” within the BoJ’s
senior leadership team, as the term of the governor
and the Board is set to expire this summer.

In QNB’s view, this is just the beginning of a histori-
cal move. There is scope for some more significant
changes in the BoJ’'s monetary policy stance over the

next few quarter, both before and after the “change
of the guard.” On the inflation front, QNB noted there
is a “significant risk” of further price acceleration.
This is due to strengthening activity in emerging
Asia, still elevated commodity prices and the lagged
effects of last year’s sharp currency depreciation.

This may “trigger price-wage spirals” that could
break the persistent deflationary feedback loop of
low spending, low mark ups, low wage growth and
overall cost-consciousness in Japan.

In a symbolic move early this year, Uniqglo, the
leading Japanese fashion retailer, announced a
Japan-based staff salary raise of up to 40%. Japa-
nese authorities are calling for similar actions from
the rest of the private sector, as consumers suffer
from higher imported prices and less disposable
incomes. “All in all, after many years at the frontier
of monetary policy accommodation, the BoJ seems
to be ready to follow the path of other major central
banks in tightening policy. This is expected to con-
tribute to contain inflationary pressures.

“Moreover, it should also provide for a more or-
derly transition towards a new BoJ leadership team
later this year. We expect to see further moves over
the next quarters, particularly the potential aban-
donment of negative interest rates,” QNB added.
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