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QatarEnergy and Sinopec
sign agreement for
(-year, 4mn tonnes per

ear LNG supply to China

atarEnergy entered into a

27-year sale and purchase

agreement (SPA) with
ChindPetroleum & Chemical Cor-
poration (Sinopec) for the supply
of 4mn tonnes per year (MTPY) of
LNG to the People’s Republic of
China.

Under the terms of the SPA,
the contracted LNG volumes will
be supplied from QatarEnergy’s
North Field East (NFE) LNG ex-
pansion project and delivered to
Sinopec’s receiving terminals in
China.

HE the Minister of State for
Energy Affairs, Saad bin Sherida
al-Kaabi, also the President and
CEO of QatarEnergy, and Dr MA
Yongsheng, chairman of Sinopec,
signed the agreement yesterday
during a hybrid ceremony.

Joining Minister HE al-Kaabi
at QatarEnergy’s headquarters in
Doha where senior executives from
both companies, while MA Yong-
sheng and other high level Sinopec
executives participated virtually
from Beijing.

In his remarks at the signing
ceremony, al-Kaabi said, “We are
pleased to enter into this agree-
ment, which will further solidify
the excellent bilateral relations
between the People’s Republic of
China and the State of Qatar and
help meet China’s growing en-
ergy needs. In addition, it opens
anew and exciting chapter in our
relationship with Sinopec, one
that is very special and spans a
number of different areas, and
which we are excited about fur-
ther growing and expanding into
the 2050s.

“This is the first long-term SPA
from the NFE project to be an-
nounced, and marks the longest

HEEE
SINOPEC

North Field East LNG
Sales and
Purchase Agreement
Signing Ceremony
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HE the Minister of State for Energy Affairs, Saad bin Sheri

da al-Kaabi, also President and CEO of QatarEnergy,

and Dr MA Yongsheng, chairman of Sinopec, signed the agreement yesterday during a hybrid ceremony.

gas supply agreement in the his-
tory of the LNG industry”

Al-Kaabi concluded his remarks
by expressing his thanks and ap-
preciation to the working teams
from Sinopec, QatarEnergy and
Qatargas, for their dedication and
sincere efforts to conclude the SPA,
and gratitude to the leadership
of His Highness the Amir Sheikh
Tamim bin Hamad al-Thani, for
his unwavering support to Qatar’s
energy sector.

MA Yongsheng said, “The sign-
ing of the long-term LNG SPA with
QatarEnergy is a milestone and an
important part of the integrated
co-operation between the two
sides on the NFE project. Qatar is
the world’s largest LNG supplier,
and China is the world’s largest
LNG importer. The two countries
share inherent complementarities

and a good foundation for energy
co-operation. The friendly and
close ties between the two coun-
tries have created a good environ-
ment for us to constantly deepen
co-operation.

“Sinopec attaches great im-
portance to the co-operation with
QatarEnergy, who we regard as a
strategic, long-term and all-round
partner, and we are expecting more
co-operation fruits to come. Si-
nopec has been always committed
to the development of green and
clean energy. Our integrated co-
operation with QatarEnergy on the
NFE project could not only meet
the needs of the Chinese market,
but also reflect Sinopec’s commit -
ment to a low-carbon, green, safe,
responsible and sustainable devel-
opment path.”

The agreement is the second

LNG SPA between QatarEnergy
and Sinopec, following the 10-year
SPA signed in March 2021 for the
supply of 2mn tpy to China.

The SPA is also the first long-
term LNG offtake agreement from
the NFE Expansion project, and
comes on the heels of QatarEnergy’s
conclusion of the formation of eight
international partnership agree-
ments for the North Field East and
North Field South (NFS) projects,
which are expected to come online
in 2026 and 2027, respectively.

QatarEnergy has also concluded
construction contracts and long-
term time charter agreements
for 60 LNG carriers as part of its
historic LNG shipbuilding pro-
gramme in support of both the
NFE and NFS expansion projects,
with the number expected to grow
to almost 100 in the future.

QNB Group, Ajlan & Bros strategic
partnership to grow digital
banking presence in Saudi Arabia

QNB Group has entered into a joint venture
agreement with Ajlan & Bros Holding, to
“collaborate and grow” the digital banking
opportunity in the Kingdom of Saudi Arabia.
QNB Group Chief Executive Officer Abdulla
Mubarak al-Khalifa, and Ajlan & Bros Holding
Chairman of the Board of Directors Ajlan bin
Abdulaziz Alajlan signed the agreement.
Deputy Group CEO of Ajlan & Bros Holding
Ajlan Mohamed Alajlan and a number

of senior management representatives
from both sides also attended the signing
ceremony.

“This agreement came as part of both
Groups’ strategic plan to grow their digital
banking presence and investments in Saudi
Arabia.

Both sides have already initiated steps to

obtain the required regulatory approvals,”
QNB said last night.

Ajlan & Bros is one of the largest retailers and
manufacturers in the Middle East, with its
brand recognised and present in more than
25 countries across the world.

QNB Group, currently ranked as the most
valuable bank brand in the Middle East and
Africa, is proud to be the Official Middle East
and Africa Supporter of the FIFA World Cup
2022. Through its subsidiaries and associate
companies, the Group extends to more

than 30 countries across three continents
providing a comprehensive range of
advanced products and services.

The total number of employees is 27,000
operating through 1,000 locations, with an
ATM network of more than 4,700 machines.
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QNB Group CEO Abdulla Mubarak al-Khalifa, and Ajlan & Bros Holding Chairman of the
board of directors Ajlan bin Abdulaziz Alajlan signed the agreement. Deputy Group CEO of

Ajlan & Bros Ajlan Mohamed Alajlan and a number of senior management representatives
from both sides also attended the signing ceremony.

Ahlibank adds Samsung Wallet to payment options

Ahlibank is introducing Samsung Wal-
let to its customers to make contact-
less payments with their Ahlibank

Visa debit and credit cards added on
Samsung devices as part of the bank’s
digitisation efforts to enable customers
to conduct transactions on the go.
Samsung Wallet is a quick, easy, and
secure way for users to complete
payments. It will be equipped with
additional features in the near future,
including storing sensitive documents,
such as IDs, electronic keys, boarding
passes with just one swipe.

Mohamed al-Namla, deputy CEO,
Business Support, Services and Human
Resources, at Ahlibank, said: “Ahlibank
is excited to bring Samsung Wallet, a
secure and seamless payment option
to enhance our customers’ experience
in conducting their daily transactions
more easily and conveniently even
without the need to carry their debit
and credit cards around. The introduc-
tion of Samsung Wallet is part of Ahl-
ibank’s wide range of modern payment
options to create more convenience for
our valued clients.”

The introduction of Samsung Wallet is part of Ahlibank’s
wide range of modern payment options to create more
convenience for its clients

The Samsung Wallet platform is pro-
tected by strong hardware and Sam-
sung’s Knox-based security technology
to safely store sensitive information in
the device, including fingerprint rec-
ognition and encryption to make sure
users’ important data are protected.
Linking Ahlibank Visa debit and credit
cards to Samsung Wallet is easy. To
set up Samsung Wallet on Samsung
devices, customers should update the

software on their device to Android
6.0.1 Marshmallow, log into their Sam-
sung Account from the Samsung Wallet
app to set up PIN and fingerprint, tap
on ‘ADD CARD’, scan or manually enter
card details and then verify the card
with SMS option and enter OTP.
Customers will enjoy all the benefits
of Ahlibank Visa cards with Samsung
Wallet when they make payments with
their Samsung devices.

QIIB chairman receives First Minister of Wales

QIIB chairman Sheikh Dr Khalid Thani al-Thani
received Mark Drakeford, First Minister of Wales
in his Majlis in Doha yesterday.

The meeting was attended by Councillor Ali
Ahmed, who represents Cathays Ward of Cardiff
Council and the accompanying delegation.

The meeting was also attended by Rashid
Nasser al-Kaabi, QIIB vice-chairman; Ali Abdulla-
tif al-Misnad, QIIB Board Member; Dr Abdulbasit
Ahmed al-Shaibei, QIIB CEO, and Ali Ibrahim
al-Abdulghani, CEO, Qatar Islamic Insurance.
Drakeford expressed his happiness with the
meeting and for visiting Doha, which comes on
the occasion of the FIFA World Cup Qatar 2022,
in which the Welsh national team is competing.
During the meeting, they discussed investment
opportunities and ways to enhance business
co-operation between the two sides, “especially
since there is solid ground and broad co-opera-
tion between Qatari and Welsh companies that
can be built upon and further strengthened.”
Sheikh Khalid stressed that the historical
relationship between the State of Qatar and the
United Kingdom support the directions of the
Qatari and Welsh business sectors to develop
their co-operation and carry out joint initiatives
and projects that will bring great benefits to
both the sides.

QIIB chairman Sheikh Dr Khalid Thani al-Thani and CEO Dr Abdulbasit Ahmed
al-Shaibei with First Minister of Wales, Mark Drakeford yesterday.
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‘Significant’ shock absorption capacity
to bulwark Qatar economy: Moody’s

By Santhosh V Perumal
Business Reporter

arge hydrocarbon reserves and
I “exceptionally” high per capita
income and the sovereign’s very
strong balance sheet provide “sig-
nificant shock-absorption” capacity
to mitigate Qatar’s credit challenges,
according to Moody’s, a global credit
rating agency.

The development of new gas
projects will drive growth and revenue
potential in the medium term, the rat-
ing agency said in its annual credit
analysis.

Credit challenges include Qatar’s
heavy economic and fiscal reliance on
the oil and gas sector, which exposes
it to cyclical declines in hydrocarbon
demand and prices, and to longer-
term risks related to the global carbon
transition, the rating agency said in its
annual credit analysis. Qatar’s exter-
nal vulnerabilities are mitigated by the
availability of robust central bank re-
serves and foreign currency sovereign
wealth fund assets, it however, said.

Qatar’s economy relies heavily on
the hydrocarbon sector, although its
share of nominal GDP (gross domes-
tic product) has been volatile because
of fluctuations in energy prices; it fell
to 29% in 2020 before rising again to
37% in 2021 (and likely even higher in
2022), down from more than 50% be-
fore the oil price shock of 2014-15.

Qatar’s economic strength in the
hydrocarbon sector is supported by
its very large proved hydrocarbon re-
serves and the country’s strong com-
petitive position in the global LNG or
liquefied natural gas market, both of
which underpin the economy’s long-
er-term income generation potential.

According to the latest BP Statisti-
cal Review of World Energy, Qatar’s
proved oil and gas reserves stood at
170bn barrels of oil equivalent (boe)
at the end of 2020, one of the highest
levels in the world, which would al-
low Qatar to produce natural gas and
crude oil at the current rate for an-

other 140 and 40 years, respectively.
Qatar’s reserves “are all the more re-
markable” compared with the size of
its population, at around 65,000 boe
per capita for the total population, by
far the largest in the world, it said.
Qatar is the world’s leading exporter
of LNG, accounting for over one-fifth of
global LNG exports. Its LNG production
cost, which “we estimate to be among
the lowest globally at around $2 per
million British thermal units, is the key
source of competitiveness’) it added.
Qatar’s natural gas exports were
equivalent to nearly 30% of GDP in
2021, contributing 73% to the over-

A view of the Ras Laffan Industrial City, Qatar’s principal site for production of liquefied natural gas and gas-to-liquids, some 80km north of the capital Doha. Qatar’s
economic strength in the hydrocarbon sector is supported by its very large proved hydrocarbon reserves and the country’s strong competitive position in the
global LNG market, both of which underpin the economy’s longer-term income generation potential, according to Moody’s.

all hydrocarbon export mix, and ac-
counting for 61% of its total goods ex-
ports. LNG accounted for around 85%
of all natural gas exports by volume.

Qatar’s LNG expansion is staggered
into two phases. The first phase con-
sists of the construction of four LNG
mega trains in North Field East that
will add 32Mtpa in 2025-27.

In February 2021, QatarEnergy
signed an agreement for the engi-
neering and construction of the first
phase of planned LNG expansion. The
project is likely to cost around $29bn
(18% of 2021 GDP), and will be shared
with QatarEnergy’s joint venture

partners (25%), and evenly split be-
tween debt and equity.

The second phase consists of the
construction of two additional trains
that will increase production by 16
mtpain2027-28.

When the additional produc-
tion from the new LNG project starts
coming on stream during 2025-29, it
will temporarily boost the hydrocar-
bon sector’s contribution to real GDP
growth and permanently increase Qa-
tar’s nominal GDP level.

The planned expansion will also
support Qatar’s non-hydrocarbon
sector growth over the next five years

Nomination of the Board of Directors
of Ahli Bank QPSC

The Board of Directors of Ahlibank is pleased to announce that nomination for election of
the Board of Directors is now open for the election of seven board members for 3 years

(2023-2025), as follows:

1) Four non-independent Members from the Bank’s shareholders who hold shares representing not less than
1% of the Bank’s share capital; and

2) Three independent members who do not own any shares of the Bank’s share capital, in accordance with the
definition of the independent members in the governance rules issued by Qatar Central Bank in its circular no.

(25) of 2022.

The Nomination period will be from 9:00 AM Tuesday 22/11/2022 until 1:00 PM Thursday 01/12/2022.

through related construction projects
and increased demand for other aux-
iliary services.

Nevertheless, the LNG expansion
will also increase Qatar’s economic
concentration in the hydrocarbon sec-
tor, increasing the sovereign’s longer-
term exposure to the global carbon
transition, according to Moody'’s.

“This exposure will be mitigated by
the fact that demand for natural gas
and LNG in particular is likely to peak
significantly later than demand for
crude oil, offering Qatar a longer time
to transform its economic model,” it
said.

Qatar’s IMUVI
shrinks 0.49%
year-on-year

in 3rd quarter

Qatar’s import unit value
index (IMUVI) shrank 0.49% on
an annualised basis during the
third quarter (Q3) of this year,
according to official statistics.
The country’s IMUVI tanked
0.83% quarter-on-quarter
during Q3, 2022, according

to figures released by the
Planning and Statistics
Authority (PSA).

IMUVI contains ten main
groups classified on the basis
of the Standard International
Trade Classification (SITC).

On a yearly basis, the
decrease in the IMUVI was
primarily due to a 1.85% in
manufactured products, 1.81%
in mineral fuels, lubricants
and related materials, 1.05%
in beverages and tobacco,
0.82% in food and live animals
and 0.59% in machinery and
transport.

Nevertheless, a 1.26% increase
was recorded in crude
materials, 0.74% in chemicals
and related products and
0.39% in miscellaneous
manufactured products.

No change noticed in “animal
and vegetable oils, fats and
waxes” and “commodities and
transactions” not classified
elsewhere in SITC.

On a quarterly basis, the

unit value of beverages and
tobacco plummeted 7.31%,
manufactured products
3.81%, chemical and related
products 1.32%, miscellaneous
manufactured products

112%, animal and vegetable
oils, fats and waxes 1% and
mineral fuels, lubricants and
related materials 0.33% and
machinery and transport
equipment 0.15%.

However, a 5.25% increase
has been recorded in crude
materials, inedible, except
fuels.

China urges banks to maintain stable
financing for property developers

Bloomberg
Hong Kong

hina’s financial

regulators
have asked banks to stabilise
lending to property develop-

Nomination Conditions

1) The candidate should not be less than 21 years old and having full capacity;

2) The candidate should not have been convicted of a criminal offence or a crime related to honour or honesty or any
of the crimes referred to in Articles (334) and (335) of the Commercial Companies Law No. (11) of 2015 as
amended or Article (40) of Law No. (8) of 2012 regarding the Qatar Financial Markets Authority, or be prohibited
from practicing any work in the entities subject to the supervision of the Qatar Financial Markets Authority under
Article 35 paragraph 12 of the same law or has been declared bankrupt unless he has been rehabilitated;
Shareholders should hold shares representing not less than 1% of the Bank’s share capital which shall be allocated for
freezing as security until the end of the term of his membership;

Is not in breach of, Article (98) of the Commercial Companies Law No. (11) of 2015 and its amendments, the
Governance Instructions to Banks, and Article (7) of the Corporate Governance Code for Companies and Legal Entities
Listed on the Main Market; and

5) The candidate must satisfy the conditions in the nomination applications, companies’ law and Governance
instructions.

Nominations are subject to the approval of the regulatory authorities.

Candidates who satisfy the nomination requirement are required to complete and sign (and stamp for legal

entities) the applicable nomination application which can be obtained through the bank’s website

(nttps://www.ahlibank.com.qa) or from the Board Secretary Office at Ahlibank’s head office located at

Suhaim Bin Hamad St., Al Sadd, 3rd Floor.

Nomination applications will be received starting from 9:00 AM Tuesday 22/11/2022 until 1:00 PM

Thursday 01/12/2022. Accordingly, you are requested to submit the duly signed nomination

application relevant to the candidate together with all required supporting documents to the

Board Secretary during working days (from 9:00 AM till 1:00 PM). In case of any inquiries or

assistance, kindly contact the Board Secretary during the abovementioned timings.

Notes

1) The original signed copy of the nomination application together with any other
document or undertaking required to be signed by the candidate and/or the
nominating entity together with all other required documents shall be
submitted to the Bank’s Board Secretary.

Nomination applications which do not meet all the above requirements,
are submitted without the required supporting documentation, or
which are submitted outside the nomination period, will not be
considered.

Elections will take place during the Ordinary General Assembly
Meeting which will be held on 28/02/2023 as a principal date
and on 06/03/2023 as the replacement date, and such

dates will be later announced 21 days prior to the

meeting in one Arabic and another English newspaper,

on Qatar Exchange website and on the Bank’s

website.

For any enquiry, please contact the
General Counsel - Board Secretary
Office on 4423 2321

Faisal Bin Abdulaziz Bin
Jassim Al Thani
Chairman

olall cil
ahlibank

ahlibank.com.qa

ers and construction firms, the latest
effort by policymakers to turn around
the real-estate crisis and bolster eco-
nomic growth.

Authorities support the “reason-
able” extension of existing real estate
development loans and trust loans,
according to a statement posted on
the People’s Bank of China (PBoC)’s
website after a Monday meeting with
commercial banks. The gathering
was jointly organised by the central
bank and the banking regulator.

The regulators reiterated that the
“reasonable” demand of home buy-
ers for mortgages will be met. A key
financing support programme must
be “used well” to help private prop-
erty developer sell bonds, while legal
protection and regulatory policy sup-
port for special loans aimed at ensur-
ing housing project delivery will be
improved to promote the stable and
healthy development of the market,
the statement said.

The call is the latest in a slew of
actions taken by the government to
try to stop the more than year long
slump in the real estate market that’s
dragging down China’s economic
growth and undermining local gov-
ernment income. Bond defaults by
cash-strapped developers have sent
shockwaves across the financial mar-
kets, while delays in property project
delivery have driven homebuyers to
stop mortgage payment in protest.

In a possible sign of willingness to
shift away from the previous tighten-
ing stance on the real estate sector,
PBoC Governor Yi Gang emphasised

i -

A woman walks across the street in the Central Business District in Chaoyang
District, Beijing, yesterday. Authorities support the “reasonable” extension

of existing real estate development loans and trust loans, according to a
statement posted on the People’s Bank of China’s website after a Monday
meeting with commercial banks.

yesterday that the industry is criti-
cal for the economy. “The property
sector is linked to many upstream
and downstream industries and its
healthy operating cycle is significant
for the economy,” Yi said at a finan-
cial forum in Beijing.

Adding to the positive messages
sent by the authorities, Yi Huiman,
chairman of the China Securities
Regulatory Commission, said at the
same event that his agency will sup-
port property developers’ reasonable
bond financing needs and support
mergers and acquisitions in the sec-
tor.

The details in yesterday’s meet-
ing are similar to a 16-point pack-
age authorities rolled out earlier this
month to help embattled developers,
who have at least $292bn of onshore
and offshore borrowing maturing
through the end of next year. The
push followed regulators’ orders for

banks to dole out hundreds of billions
of yuan in financing for developers in
the remainder of this year.

The remarks by Yi Gang are “a
rare recognition of the property sec-
tor’s irreplaceable significance” by
a top financial official, according to
Lu Ting, chief China economist at
Nomura in Hong Kong. The govern-
ment’s recent supportive policies
“demonstrate that Beijing is willing
to reverse most of its financial tight-
ening measures,” he added.

At the meeting on Monday, the
PBoC and the China Banking and
Insurance Regulatory Commission
also urged banks to expand medium-
and long-term lending to help policy
bank financing drive effective invest-
ment. Credit demand from manufac-
turers and service providers should
be supported via the special relend-
ing loan programme for equipment
upgrading, the regulators added.

Goldman Sachs cuts Q4 oil forecast by $10 on China ‘speed bump’

Goldman Sachs on Sunday cut its
fourth-quarter Brent oil price forecasts
by $10 to $100 a barrel, citing factors
including a likely hit to consumption
from China’s Covid case spike, reports
Reuters.

But the investment bank said that the
China concerns were “another speed
bump on the road higher,” since the
major consumer has indicated that
this is the beginning of the end for
lockdowns.

Goldman said it is keeping its 2023
Brent forecast unchanged at $110 a
barrel.

“We still believe Russian production
will decline about 0.6mn barrels per
day from here, with risks of a deeper,
more abrupt disruption, still present,”
the bank said, warning that inventories
could deplete once again in the first
half of 2023 if Opec and its allies main-
tain current output quotas.

Oil prices dropped to near two-month
lows on Monday as supply fears reced-
ed while concerns over fuel demand
from China and the dollar’s strength
took centre stage.

Benchmark Brent prices were trading
around $87 a barrel.

“While it's tempting to blame a lack

of liquidity for yet another November
price capitulation, we believe the
market has a right to be anxious about
forward fundamentals, even if technical
factors may have exacerbated the
move lower,” the bank said.

The bank also said a “lack of clarity on
the implementation of the G7’s price
cap” could be adding to the anxiety in
the market.

Goldman had lowered its oil price
forecasts for this year and 2023 in Sep-
tember, citing expectations for lower
demand growth.
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UK debt binge threatens

to haunt its bond market

over the next few

Bloomberg
London

to terms with the sheer size
of the UK government’s bor-

rowing needs over the next few
years and it doesn’t look pretty.

Net gilt supply in the next fis-
cal year is likely headed for an
all-time record, according to
bank estimates. For Citigroup
Inc strategists, the increase
means the market needs to find
twice as much new private cash
to absorb it as it has over the last
eight years combined.

According to the Debt Man-
agement Office, the UK’s gross
financing projection over the
next four fiscal years will rise
almost 50% to £1tn ($1.2tn), in
what Barclays Plc is calling a
“significant deterioration” of
the medium-term picture.

While the market initially
cheered Chancellor of the Ex-
chequer Jeremy Hunt’s package

Investors are slowly coming

years

comments. The OBR cut its
growth forecast to 1.4% in 2023
from 1.8% previously. It also
sees inflation falling to 9.1% this
year and 7.4% in 2023, though
that’s way above the central
bank’s 2% target.

After years of borrowing at
rock-bottom rates, described
as a “false paradise” by an of-
ficial with the Office for Budget
Responsibility, the government
now has to contend with steeper
financing needs and rising inter-
est rates. “The market has just
recovered from the pension fund
liquidity crisis and now it may
be rolling into a debt funding
crisis,” said Craig Inches, head of
rates and cash at Royal London
Asset Management. “Even with
tax rises and spending cuts, the
borrowing picture is even worse
than before”

It's another busy week for
central bank policymakers with
scheduled speeches including
from European Central Bank
Executive Board member Isa-

of tax increases and spending
cuts on Thursday, the reality
is that a staggering amount of
bonds coming online may pres-
sure the market.

Concerns are already start-
ing to mount over the challenge
of finding buyers, particularly
given the Bank of England (BoE)
is now shrinking, rather than ex-
panding its holdings.

“This is an issuance challenge
without precedent,” Jamie Sear-
le, rates strategist at Citigroup,
wrote in a note. “While we have
been discussing the looming
jump in gilt issuance for some
time now, the market is yet to
feel it directly. That all changes
from now””

Ten-year bonds fell for a sec-
ond day Friday. At one point,

Workers walk near the Bank of England in the City of London. Investors are slowly coming to terms with
the sheer size of the UK government’s borrowing needs over the next few years and it doesn’t look pretty.

yields were up more than 20 ba-
sis points from a low on Thurs-
day, the biggest jump since late-
October. While they have fallen
from over 4.50% since anxiety
over the Liz Truss administra-
tion’s fiscal plan was at its peak,
the supply outlook points to
further weakness down the line.
NatWest Markets sees 10-year
yields hitting 4.3% by the second
half of next year, more than a full
percentage point north of where
they were trading on Friday.

“It’s hard to see an environ-
ment where the usual buyers of
gilts - foreigners and LDI - feel
compelled to increase demand
to keep pace with supply,” said

Imogen Bachra, NatWest’s head
of UK rates strategy, referring
to Liability Driven Investment
strategies widely used by pen-
sion funds. “Natural buyers, at
these yield levels, may be hard
to find” The DMO is set to issue
fresh debt as soon as this week
with an index-linked bond sale.
While the deal may do well given
there’s going to be less supply of
these securities in the near term,
strategists still see challenges in
the years ahead.

Adding to the headwinds are
gilt sales by the Bank of England
as it moves to reduce its bloated
balance sheet. Its portfolio in-
cludes £835bn of gilts acquired

over more than a decade of
quantitative easing, as well as
the £19bn it bought to stabilise
the bond market after Septem-
ber’s meltdown.

There may be reasons to be
less bearish on the outlook for
gilts if a UK recession and eas-
ing inflation pressures enable
the BoE to slow or pause its hik-
ing cycle, according to Rohan
Khanna, rates strategist at UBS
Group AG.

“On the other hand, if we are
wrong on monetary policy and
rates have to keep rising through
next year, then taking down this
issuance would indeed be chal-
lenging,” Khanna said in emailed

bel Schnabel, who speaks at the
Bank of England Watchers’ Con-
ference.

BoE’s Dave Ramsden and
Catherine Mann will also be
speaking at this event. The ECB
publishes the accounts of its Oc-
tober policy meeting. Manufac-
turing and services PMI num-
bers for November from the euro
area, Germany and the UK will
offer investors clues on the state
of economic sentiment as will
German Ifo figures.

Bond sales from Germany and
Italy are set to total around €8bn
($8.3bn) according to Citigroup,
which also estimates UK gilt of-
ferings will amount to £5.5bn.
That includes an inflation-
linked note sale maturing in
2073 via banks.

Holiday shopping looks anything but festive for retail stocks

Bloomberg
New York

all Street is starting to doubt
that retailers can snap out of a
yearlong stock-market slump

as consumers increasingly tighten their
belts heading into the crucial holiday
shopping season.

It’s been a brutal 2022 for retail stocks.
And sales from the fourth quarter, tra-
ditionally the strongest time of the year,
may not be a saviour this time around as
more stores and chains warn that frugal
shoppers are going to cut into their bot-
tom lines.

Some traders are clearly betting against
the sector or hedging their exposure to
even deeper losses.

Trading volume in bearish put options
for the consumer discretionary sector
spiked recently, with the turnover now at
levels similar to those during the March
2020 pandemic selloff. Similar scepticism
was seen in May when a slew of retailers

cut their annual profit forecasts. A cau-
tious approach is understandable. Target
Corp tumbled after announcing that sales
trends softened in October, calling out
weakness in key gift areas like toys. The
National Retail Federation also predicted
that holiday sales would grow at a signifi-
cantly slower pace than last year. And Am-
azon.com Inc projected the slowest holi-
day-quarter growth in its history, sending
its market value briefly below $1tn.

The bad news reflects how much infla-
tion, growing economic uncertainty and
rising interest rates are weighing on holi-
day spending plans.

“The consumer is going to be looking
for deals, and that will end up likely pres-
suring margins,” said Mark Stoeckle, chief
executive officer of Adams Funds. “So
if you believe that, why would you own
these stocks right now?”

During the third quarter, the firm’s Ad-
ams Diversified Equity Fund, which has
about $2bn in assets under management,
sold its stakes in Target and Walmart Inc
in favour of more defensive consumer

stocks, like beverage companies and Trac-
tor Supply Co, which sells animal feed
and farm equipment.

And there clearly are more sceptics in
the market. Shares out on loan for the
members of the S&P 500 Consumer Dis-
cretionary Index, an indication of short
positioning against the group, are up to
3.7% on average from 2.7% at the begin-
ning of the year, according to data from
S&P Global Market Intelligence.

The final months of the year are more
crucial than ever for retailers, as the S&P
500 Retailing Index has lost more than
30% in 2022.

Soaring inflation is forcing shoppers
to pay more for essentials, and that’s left
stores stuck with a glut of excess prod-
ucts, causing retailers to mark down pric-
es at the expense of profits.

Kohl’s Corp’s earnings report high-
lighted the uncertainty, as the discount
department store withdrew its annual
profit forecast and said that sales have
slowed. While Walmart’s quarterly results
topped analyst expectations, it is taking a

wait-and-see approach with its holiday
projections. Target shares are down 30%
this year through Friday’s close, while
Kohl’s has slumped 37%. Walmart erased
its loss for 2022 following earnings last
week, and the stock is now up 3.8% for
the year.

US retail sales actually climbed the most
in eight months in October, according to
Commerce Department data released last
week. But sales at department stores still
fell, and other key discretionary categories
like electronics and sporting goods de-
clined. Looking ahead, Goldman Sachs
surveyed 1,000 US consumers and found
that nearly half plan to spend less this holi-
day season than they did last year.

One thing’s for sure: It will be a bumpy
ride for investors in retail shares. From
2011-2021, the average stock in Gold-
man’s basket of consumer companies saw
a2.9% move, in either direction, from the
day before Thanksgiving to the day fol-
lowing Cyber Monday, while the SPDR
S&P 500 Trust (ticker SPY) typically
moved 1.3%.

QSE MARKET WA

CompanyName LtPrice %Chg Volume
ZAD HOLDING CO 15.80 1.25 2,876
WIDAM FOOD CO 240 -012 3901165
VODAFONE QATAR 172 0.00 2,699,839
UNITED DEVELOPMENT CO 141 -2.35 1,703,381
SALAM INTERNATIONAL INVESTME 069 142 4,745,288
QATAR & OMAN INVESTMENT CO 060 -3.23 567,983
QATAR NAVIGATION 1019 -0.88 753,457
QATAR NATIONAL CEMENT CO 4.46 -3.92 104,091
QATARNATIONAL BANK 18.65 271 5,818,965
QLM LIFE & MEDICAL INSURANCE 472 363 24,000
QATAR ISLAMIC INSURANCE GROU 869 -0.22 8,270
QATAR INDUSTRIAL MANUFACTUR 334 -316 4,279
QATAR INTERNATIONAL ISLAMIC 1.31 191 1,000,336
QATARI INVESTORS GROUP 178 1.98 1,349,279
QATAR ISLAMIC BANK 2399 -091 1,150,983
QATAR GAS TRANSPORT(NAKILAT) 395 -2.08 1,561,903
QATAR GENERAL INSURANCE & RE 191 -4.50 n
QATAR GERMAN CO FOR MEDICAL 127 -2.84 3,906,675
QATAR FUEL QSC 19.00 -350 769,436
LESHA BANKLLC 1.21 C1:39) 2,702,039
QATARELECTRICITY & WATER CO 17.37 119 358,031
QATAR EXCHANGE INDEX ETF 173 -0.89 6,272
QATAR CINEMA & FILM DISTRIB 3.20 0.00 -
AL RAYAN QATARETF 263 169 85,500
QATARINSURANCE CO 2.00 3.05 1,076,710
QATAR ALUMINUM MANUFACTURING 161 1.47 19,080,353
OOREDOO QPSC 976 167 1,690,210
ALIJARAH HOLDING COMPANY QPS 0.82 -3.88 8,694,645
MAZAYA REAL ESTATE DEVELOPME 0.81 1.22 3,897,537
MESAIEED PETROCHEMICAL HOLDI 218 -2.24 3,558,310
AL MEERA CONSUMER GOODS CO 16.78 216 15,578
MEDICARE GROUP 675 152 125,800
MANNAI CORPORATION QSC 797 -8.04 1187686
MASRAF AL RAYAN 360 247 16,566,774
AL KHALIJ COMMERCIAL BANK 0.00 0.00 -
INDUSTRIES QATAR 14.70 -2.46 4,863,492
INMA HOLDING COMPANY 495 -1.98 51,081
ESTITHMAR HOLDING QPSC 171 -3.34 4,187,620
GULF WAREHOUSING COMPANY 417 -0.95 96,251
GULF INTERNATIONAL SERVICES 164 291 5,825,714
AL FALEH EDUCATION HOLDING 124 0.00 -
EZDAN HOLDING GROUP 110 -1.87 7.356,110
DOHA INSURANCE CO 207 143 42,500
DOHA BANK QPSC 217 -0.91 511,706
DLALA HOLDING 130 175 512,817
COMMERCIAL BANK PSQC 570 -5.53 3,845,777
BARWA REAL ESTATE CO 330 -045 1,490,969
BALADNA 174 0.06 6,933,174
AL KHALEEJ TAKAFUL GROUP 236 -2.52 218,816
AAMAL CO 1.01 -0.49 239,705
AL AHLIBANK 401 0.02 21,822

Buffett’s S5bn TSMC
purchase adds to
wave of bullish calls

Bloomberg
New York

For investors looking for a dip-
buying opportunity in the global
chip industry, Berkshire Hathaway
Inc. may have a recommendation:
Taiwan Semiconductor Manufac-
turing Co.

Warren Buffett’s conglomerate
picked up a $5bn stake in the firm
in the recent quarter amid a rout
that wiped out over $250bn from
the stock.

It hasn’t commented publicly on
the deal but market watchers
attribute the purchase to TSMC’s
cheap valuations, technology
leadership and solid fundamen-
tals.

Berkshire’s buy, along with a
similar move by Tiger Global
Management LLC, may suggest
that value is emerging in the chip
industry after a turbulent period
marked by slowing demand and
US-China tensions.

A growing number of Wall Street
banks have reaffirmed bullish calls
on TSMC, with analysts at Morgan
Stanley saying the stock has
reached “a good entry point.”
“With its superior technology
leadership, TSMC is a great value
play in the long-term if you look
past the current semiconductor
downcycle,” said Andy Wong, fund
manager at LW Asset Manage-
ment. “Buffett could be investing
in the next-decade growth with
burgeoning demand from loT,
renewable and automobiles.”

TSMC'’s shares have jumped about
10% in Taiwan since Berkshire’s
acquisition was disclosed last
week. Morgan Stanley says they
are trading below their downcycle
valuation with a 30-40% discount
due to geopolitical risks, accord-
ing to a November 8 note.

The stock has a valuation multiple
of around 12.6 times based on its
estimated earnings for the next
year, according to data compiled
by Bloomberg.

Goldman Sachs Group Inc esti-
mates that to be the lower end of
the 10-year average.

The company is cheaper than
most of the members of the
Philadelphia Stock Exchange
Semiconductor Index, which
tracks the biggest US-listed chip
companies.

“We expect TSMC to continue to
show its resilience versus other
peers during the industry downcy-
cle given its superior execution,”
Goldman analysts wrote in a
November 16 note.

Valuations are attractive and the
firm is best placed to capture the
industry’s long-term structural
growth in 5G, artificial intelligence,
high-performance computing and
electric vehicles, they added.
TSMC also has another advantage:
it has managed to deliver double-
digit sales growth and a gross
margin well above 50% this year
despite a slowdown in the sector.
This has capped the stock’s
year-to-date loss at 21%, helping it
outperform peers such as Micron
Technology and SK Hynix.

Crypto exchanges struggle to convince customers they’re safe

Bloomberg
New York

oves by cryptocurrency ex-
Mchanges to reassure markets
about their stability are hav-

ing little effect on jittery users, who
keep pulling funds from the venues.

Platforms from Binance to Crypto.
com have made full or partial disclo-
sures outlining their assets since FTX.
com unravelled last week. Yet clients’
stampede for the exits has persisted,
with exchange reserves of Bitcoin,
Ether and stablecoins falling sharply,
according to data from CryptoQuant.

The problem is many so-called
proof of reserves published so far have
left out liabilities, haven’t been vetted
by outside auditors and don’t provide
clarity on which, if any, of the assets
exchanges hold have been pledged as
collateral for loans. With the disar-
ray in FTX’s finances now laid bare to
the broader public, anything short of
a complete accounting will likely fail
to fully restore confidence, market
watchers said.

“The issue is proof of reserves are
a snapshot in time of funds in certain
wallets,” said Maya Zehavi, a crypto-
currency angel investor. “People need
to verify the exchange’s total liabilities,
and that no client tokens were pledged
as collateral, as well as the health of
those assets put up as collateral”

A full-blown crisis of confidence
in exchanges would have dire conse-
quences for the crypto industry be-
cause the venues often operate as bro-
kers, custodians and clearing houses
— meaning the collapse of one platform
can kick off a daisy chain of failures
reaching into every corner of crypto.

Contagion from FTX is already
spreading, with crypto brokerage Gen-
esis announcing on Wednesday that
it’s been forced to suspend redemp-
tions at its lending unit. The same day,
Tyler and Cameron Winklevoss’ Gemi-
ni Trust Co delayed redemptions in its
Earn programme. BlockFi Inc, which
has close links to FTX US, is preparing
to file for bankruptcy, Bloomberg News
reported this week.

In FTX’s case, oversight and record-
keeping of assets were so poor that

Crypto Contagion

Exchange outflows of tokens has persisted si

Stablecoins Ether

new CEO John ] Ray III compared it
unfavourably with Enron Corp, whose
liquidation he oversaw. Advisers have
located “only a fraction” of the digital
assets that they hope to recover during
the Chapter 11 bankruptcy, Ray said.
The fact that FTX was able to keep
such glaring deficiencies hidden for so

e FTX turmoil started

Bitcoin
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long shows accounts must be audited
and assets valued by third parties,
some crypto executives said.

Binance, the world’s largest crypto-
currency exchange, on November 10
disclosed what it called a “snapshot” of
its major token holdings and said more
data will be shared later in a “full au-

dited report.” A Binance spokesperson
said the exchange will publish audited
reserves and liabilities in coming weeks.

“Proof of reserves doesn’t require
lawyers or traditional auditors,” said
Matt Luongo, the co-founder of block-
chain privacy service provider Thresh-
old. “The whole process is voluntary.
Therefore, while this type of disclosure
may have helped head off the FTX dis-
aster, there is no proof that any cen-
tralised exchange doesn’t have liabili-
ties senior to its customers’ deposits.”

Austrian crypto exchange Bitpan-
da said on Tuesday that it had hired
KPMG to verify that customer assets
are covered by corresponding crypto
funds in the exchange’s wallets. Only
four of 23 exchanges listed on an “as-
sets transparency” tracker published
by Coinglass have appointed auditors
for their liabilities. The tracker doesn’t
mention Bitpanda.

Some of the risks in crypto stem
from the way the nascent market is
structured, with exchanges carrying
out functions that in traditional fi-
nance are distributed between multi-
ple entities — the majority of which are

regulated, and many of which are also
publicly traded.

That concentration of functions in
crypto could lead to conflicts of inter-
est and lack of transparency regarding
client assets, said Jack McDonald, CEO
of PolySign, which owns a crypto cus-
todian and fund administrator.

The intractable nature of those is-
sues was highlighted in a press release
issued Friday by Bybit, one of the larg-
est crypto exchanges. In the statement,
CEO Ben Zhou called on the industry
“to step up together and help reassure
nervous customers and governments.”

Yet Zhou also said the “complexity”
of crypto companies means “it will take
some months for Bybit to complete and
provide a comprehensive and true pic-
ture of its accounts that is acceptable to
every stakeholder and helps re-estab-
lish trust — rather than patchy infor-
mation that could ultimately confuse”

Many of finance’s current safe-
guards were put in place after the 2008
global financial crisis, when a surge
in delinquent US mortgages caused a
banking industry contagion, leading to
a deep recession.
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Russia loses 90% of its
key European oil market

before sanctions

Bloomberg
London

ith just two weeks to go until Eu-

s N ; ropean Union sanctions come into

force, Russia has already lost more

than 90% of its market in the bloc’s northern

countries, previously the mainstay of ship-
ments from the Baltic and Arctic terminals.

Russia shipped just 95,000 barrels a day
to Rotterdam — its only remaining European
destination for seaborne deliveries outside
the Mediterranean/Black Sea basin — in the
four weeks to November 18. That’s down
from more than 1.2mn barrels a day sent to
the region’s ports each day in early February.
States like Lithuania, France and Germany
halted such imports several months ago,
while Poland followed suit in September.

Three-quarters of the crude loaded at
Russia’s Baltic ports is now headed to Asia,
with Indian refiners snapping up barrels to
take advantage of a grace period offered by
the US and UK and expected to be adopted
by the EU. That would exempt from sanc-
tions cargoes that are loaded before the ban
comes into effect on December 5, as long as
they are delivered by January 19.

The G7 nations are expected to announce
the level of their price cap on Russian crude
shipments as soon as Wednesday. Cargoes
purchased at prices above that level would
lose access to European and UK ships, insur-
ance and other services.

Total volumes shipped from Russia fell
to a nine-week low of 2.67mn barrels a day
in the seven days to November 18, while
the less volatile four-week average was also
down, though it remained above 3 million
barrels a day for a sixth week. The continued
declines contributed to the Kremlin’s weekly
revenues from the oil trade dropping to the
lowest since early January.

The volume of crude on vessels heading
to China, India and Turkiye, the three coun-
tries that have emerged as the biggest buy-
ers of displaced Russian supplies, plus the
quantities on ships that are yet to show a fi-
nal destination, rose to a record 2.45mn bar-
rels a day in the four weeks to November 18.

Diversion of Russia’s crude exports to Asia
is upending trade flows and giving a new
lease of life to ageing oil tankers that may
otherwise have been heading for scrap.

And tankers hauling Russian crude are
becoming more cagey about their final des-
tinations. There has been a big jump in ves-
selsleaving the Baltic and showing their next
destination as Port Said or the Suez Canal. It
remains likely that most of these vessels will
begin to signal Indian ports once they pass
through the canal.

A cargo of crude from the port of Mur-

Russia's Seaborne Crude

Four-week average crude shipments from Russia by destination

M Northern Europe

mansk has reached China via the Northern
Sea Route along Russia’s Arctic coast. The oil
tanker Vasily Dinkov arrived off the port of
Rizhao on Friday, where it is now anchored
waiting to discharge.

On a four-week average basis, overall sea-
borne exports edged lower for a second week
to average of 3.07mn barrels a day. Flows re-
mained above 3mn barrels a day for a sixth
week. Shipments to Asia hit a new high,
while those to Europe continued to move in
the opposite direction.

All figures exclude cargoes identified as
Kazakhstan’s KEBCO grade. These are ship-
ments made by KazTransoil JSC that tran-
sit Russia for export through Ust-Luga and
Novorossiysk.

The Kazakh barrels are blended with
crude of Russian origin to create a uniform
export grade. Since the invasion of Ukraine
by Russia, Kazakhstan has rebranded its
cargoes to distinguish them from those
shipped by Russian companies. Transit
crude is specifically exempted from the EU
sanctions.

Shipments to Russia’s Asian customers,
plus those on vessels showing no final desti-
nation, which typically end up in either India
or China, rose for a fourth week in the seven
days to November 18. The volume of crude
heading to Asia hit 2.1mn barrels a day on a
four-week rolling average basis, with a fur-
ther 75,000 barrels a day on tankers whose
point of discharge is unclear. The combined
figure set a new high for the year so far.

All of the tankers carrying crude to uni-
dentified Asian destinations are signalling
Port Said or the Suez Canal, with final dis-

Southern Europe

Other Mediterranean Other

4 million ba

Bloomberg

charge points unlikely to be apparent until
they have passed through the waterway into
the Red Sea, at the earliest. Most of those
ships end up in India, with some heading
to China and the occasional vessel going to
other destinations such as the United Arab
Emirates, or Sri Lanka.

Russia’s seaborne crude exports to Euro-
pean countries fell to their lowest level for
the year so far, averaging 569,000 barrels
a day in the 28 days to November 18. Flows
were down by 131,000 barrels a day, or 19%,
from the period to November 11. These fig-
ures do not include shipments to Turkiye.

The volume shipped from Russia to
northern European countries fell to a new
low, with Rotterdam the only destination
for deliveries to the region for a ninth week.
Flows to the region dropped to 95,000 bar-
rels a day in the four weeks to November 18,
down from more than 1.2mn barrels a day
before Moscow’s troops invaded Ukraine in
late February.

Exports to Mediterranean countries
slipped to 631,000 barrels a day on aver-
age in the four weeks to November 18, down
from 693,000 barrels a day in the same pe-
riod to November 11. Flows to theregion, in-
cluding Turkiye, which is excluded from the
European figures at the top of this section,
fell for a second week. Shipments to Turkiye
remained above 300,000 barrels a day for a
sixth week. That’s more than three times the
volume typically seen before Russian troops
invaded Ukraine, and the country is expect -
ed to remain an important destination for
Russian crude after EU sanctions come into
effect on December 5.

Bloomberg QuickTake Q&A

What new ESG approach
‘double materiality’ means,
and why JPMorganis afan

By Frances Schwartzkopff

Should a business or an investment fund care only
about how environmental, social justice and govern-
ance (ESG) issues affect its bottom line, or should they
also be attuned to how their operations affect the
world? These questions get at the heart of something
called “double materiality.” While the idea that both
are important has been embraced in Europe, it has yet
to make significant inroads in the US. At issue is what
information companies should be required to report -
and who decides?

1. What is materiality?

At the basic level it's an accounting principle, referring
to something that may have an impact on - be mate-
rial to - how a company performs. A material risk can
threaten targets or goals - something of keen interest
to investors. In the context of ESG, this is known as
single materiality and means mainly ESG factors that
may pose a threat or opportunity to a business and
its bottom line, such as extreme weather. It doesn’t
tell you anything about how “green” a company’s
business practices are, but rather how vulnerable its
earnings may be to ESG risks.

2. Whatis ‘double materiality’?

That’s where greenness comes in. “Double material-
ity” adds the risks a company’s activities pose to the
environment and society to those that it potentially
faces internally. How such things should be accounted
for in corporate reports remains the subject of intense
debate. For now, reports vary wildly, making it hard
for investors to compare one company or fund with
another and make informed decisions.

3. Are there guidelines?

Many. The International Sustainability Standards
Board, launched in 2021 at the United Nations COP26
climate summit, is trying to write a global rulebook
for climate and sustainability reports. Already, the US-
based Sustainability Accounting Standards Board has
guidance for single materiality - referred to as “out-
side-in” - which is used by hundreds of companies.
The Global Reporting Initiative, founded in the wake
of the 1997 Exxon Valdez oil spill, provides voluntary
“inside-out” standards for reporting a company’s im-
pact on people and the planet. Another international
partnership, the GHG Protocol, has related guidelines
for tallying the “scope” of a company’s efforts to curb
greenhouse gases, including those emitted by suppli-
ers and customers, which the ISSB wants to include.
Some companies use SASB, some GRI, some both and
others something different. Meanwhile, the European
Union is blazing its own trail.

4. Whatis Europe doing?

Almost a decade ago, the EU began requiring compa-
nies to report non-financial information in an attempt
to make them more accountable for ESG issues. That
was the first time disclosure requirements included

the concept of double materiality. But wide gaps soon
emerged in the quality and quantity of information,
amid complaints that the rules weren’t well under-
stood or applied. So a redrafted EU rulebook provides
companies with more explicit requirements and forc-
es many more businesses to comply. That so-called
Corporate Sustainability Reporting Directive will be
phased in for the 27 EU countries starting in 2024.

5. What about the US?

Double materiality isn’t incorporated in Securities and
Exchange Commission rules or proposals. Nor does it
shape the bulk of ESG ratings provided by firms such
as MSCI Inc. US regulators have largely focused on
improving the quality of reports on single materiality
by, for example, requiring publicly traded companies
to detail their costs from extreme weather events

or capital investments to help reduce emissions. An
SEC official said in May 2022 that the agency’s aim
was “to achieve as much interoperability” as possible
between what the SEC could require and global
standards.

6. Whatis driving this?

Historically, corporate reporting has focused on

the near-term and only lightly touched on ESG.

But climate change and societal stresses related to
the Covid-19 pandemic have made them harder to
ignore. That’s led to demands for more information,
since what may be a small issue for a firm may be or
become a big problem for the communities in which
it operates. Water availability is often named as one
such issue.

7. Will therebe a globalbenchmark
with both forms of materiality?

The initial proposals from the group writing the
global rulebook, the ISSB, would require companies
to disclose the impact of ESG risks on their business
- single materiality. It also has indicated an openness
to double materiality, and is working to coordinate
its rulebook with others. Eventually, the global

rules, though voluntary, will likely be used widely,
like international accounting standards are. The EU
operations of US firms such as McDonald’s Corp. and
General Motors Co will probably have to comply with
European rules to operate in the bloc. JPMorgan
Chase & Co said in September it would start offering
clients a data-analysis tool that covers double mate-
riality. Fidelity International, one of the UK’s biggest
money managers, incorporated a double materiality
strategy in 2022 and applies it across all managed
assets.

8.How is all of thisbeing received?

In the US, some Republican-led jurisdictions have
started penalising banks and asset managers that
embrace ESG reporting at all, arguing that it goes too
far in bringing progressive politics into investing deci-
sions. At the other end of the debate, some climate
change activists and other ESG advocates have
criticised current efforts for not going far enough to
cut greenhouse gas emissions or fight inequality.
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NEW INDIA ATTESTATION in 7/10 Indian Business Days

Tracking Facility, Free collection & Delivery, payment on Delivery T: 4442 4474, M: 6616 6884

BUS RENTAL / HIRE

Q MASTER W.L.L. 15/26/30/65 Seater Buses with / W-out Driver
Contact # 55853618, 55861541 (24 Hours) F: 44425610 Em: gataroffice@yahoo.com

THOUSANDS TRANSPORT 60/67 Seated AC non AC Buses w w-out driver
T: 4418 0042...F; 4418 0042...M: 5587 5266...Em: sales@thousandstransport.com

TRAVELLER TRANSPORT - 13/22/26/3/66 Seater Bus With & Without Driver
Tel: 44513283 Mob: 55899097 / 30777432. Email: info@travellertransport.com

BUSINESS SOLUTION

QATAR ASPECT WLL Business Setup, Local Sponsor, CR License, PRO Service
(01 77912119 ..o Em: info@qataraspect.com

CARGO SERVICES

AMBASSADOR CARGO D2D worldwide, Intl frieght, packing, relocation
storage & all logistic support.T: 4437 3338..M: 5500 8857..Em: info@ambassadorcargo.com

GOODWILL CARGO Air, Sea & Land Cargo Services Worldwide Door to Door
Packing & Moving T 4462 6549, 4467 8448..M: 3318 8200, 3311 2400. Em: sales@goodwilcargogatar.com

N 4

AL MUFTAH RENT-A-CAR Main office D-Ring Rd. T: 4463 4444, 4401 0700
Rirport 1463 4433, ATKkhor 411 3344 Leasing 5389 1384.,Em: reservations@rentacardoha.com. www rentacardoha.com

AL SAAD RENT A CAR Head Office-Bldg: 242, C-Ring Road T; 4444 9300
Branch-Barwa village, Bldg #17, shop #19........T: 4415 4414, ..M: 3301 3547

AVIS RENT A CAR AlNasr Holding Co. Building, Bldg, 84, St. 820, Zone 40
T: 4466 7744 F; 4465 7626 Airport T: 4010 8887 Em:avis@qatar.net.qa, www.avisqatar.com

THOUSANDS RENT A CAR
Bldg No 3, Al Andalus Compound, D-ring Rd..T. 44423560, 44423562 M: 5551 4510 F: 44423561

BUDGET RENT A CAR Competitive rates for car rental & leasing
Main Office T: 4432 5500...M: 6697 1703. Toll Free: 800 4627, Em: info@budgetqatar.com

CHAINLINK FENCE & GATES MFRS

NATIONAL ENGINEERING & CONSTRUCTION CO. W.LLL. Fencing Supplyfnstalation, Driling
T: 44434857 F: 44361475 M: 55801134 / 55218209 Em:gm@necodoha.com, admin@necodoha.com

SPRING QATAR Supply & Installation of Chain link / Hoarding Fence / Gates / Civil Work.
M: 7449 2702, .......oovveee Em: springgatar2016@gmail.com, info@springgatar.com.qa

CIVIL & MEP WORKS

ALTMAN W.L.L. All kinds of Civil, Electrical, Plumbing & Maintenance works

T: 77139301, 5094 3810, 7722 5513, .....ccooeesecvcvvvrersssssinnnnnnn.EM: info@altmanga.com

CAPITAL CLEANING CO. W.L.L. Alltype of Cleaning Services-Reasonable Rates
T: 44582257, 44582546 F; 44582529 M: 33189899 Em: capitalcleaningwll@gmail.com

CAR HIRE

WEBSITE / EMAIL / DIGITAL MARKETING

T: +974 55682188, Email- info@purpleroseqatar.com, www.purpleroseqatar.com

QATAR ISLAMIC INSURANCE GROUP (QIIG) For all types of

insurance services.T: 4465 8888. www.giic.com.qa Em: giic@giic.com.qa

QATAR DESIGN CONSORTIUIM - 1509001, 1400t 45001, 39001, 2700, 22301, 001, et.
T. 48191777 F; 4443 3873 M: 5540 6516 ........0000oc. Em: jenson@qdcqatar.net

EXCELLEDIA (QDB Approved ISO Consultant; Contact for subsidized quotes)
Contact: info@excelledia.com ... T4016 4157...ccees M:6685 4425

COMS VANTAGE 150 9001, 14001, 18001, 22301, 31000, 27001, HACCP & Sustainailty

M: 7077 9574..Em: muneesh.pabbi@comsvantage.com..www.comsvantage.com

RED LIMOUSINE : Premium class sedan cars, Mini Van & Coches

transportation .

DIGITAL MARKETING

INSURANCE

IS0 / HACCP CONSULTANTS

LIMOUSINE SERVICES

Contact :+974 74783837, 44881771

CLEANING

MAJESTIC HOTEL Party Hall available for Meeting, Seminar,

Birthday, Anniversary, Entertainment, Conference & other occations....M: 6655 3309

PARTY HALL FOR EVENTS

AT YOUR SERVICE

DAILY FOR THREE MONTHS

Updated on 15t & 16*

of Every Month

QATAR PEST CONTROL COMPANY
T: 44222888 M: 55517254, 66590617 F. 44368727, Em:qatarpest@qatar.net.qa

DOHA PEST CONTROL & CLEANING CO. W.L.L.
T: 4470 9777.. M: 5551 3862, 5551 4709..F: 4436 0838...Em: sales@dohapest.com

AL MUTWASSIT CLEANING & PEST CONTROL
T: 44367555, 44365071 M: 55875920, 30029977 Em:info@amcqatar.co

PLEASANT CLEANING & CONTRACTING CO. WLL (PCC)
T. 44877686, M:33906933, 50061659, E: sales@pleasantqatar.com

MALZAMAT QATAR WLL SCAFFOLDING SERVICES
T. 44504266..F: 44502489..M:66715063..Em: malzamat@gmail.com. www.malzamatqatar.com

PEST CONTROL & CLEANING

Buy and Sell used containers. M: 7449 2702, Em: springgatar2016@gmail.com, info@springgatar.com.qa

AL MUFTAH GENERAL SERVICES wwuw.rentacardoha.com
T: 4463 4444/ 4401 0700....M: 5554 2067, 5582 3100....Em:reservations@rentacardoha.com

SKY REAL ESTATE Available rooms (Studio type), Flat, Hotel Rooms
for Executive Bachelor / Family inside villa or building.....M: 5057 6993, 3359 8672

SCAFFOLDING SALE / RENTAL

TRANSLATION SERVICES

ASIA TRANSLATION SERVICES www.asiatranslationcenter.com
Sofitel Complex, 1st Floor...T: 44364555, 4029 1307, 44440943 Em:asiatranslation@gmail.com
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Technology crucial to driving accessibility and
inclusivity movement: QSTP-funded startup

atari startup Bonocle has

created the first-ever braille

education and entertain-
men tform.

Its unique technology gives blind
users access to information and
other previously hard-to-reach
content, and promotes interaction
between blind and sighted users,
such as joint gameplay.

“When I broke my hand, I spent
a lot of time at the Student Sup-
port Centre. It was here that I re-
alised how difficult it was for my
co-students who were blind to
access the same information I was
able to get.

“As an engineer, I realised this was
aproblem to be solved here, not only
to increase accessibility for learning
purposes but also to integrate the
blind and sighted communities, said
Abdelrazek Aly, who founded the
company in 2016.

Using a range of haptics, tactile,
sound, and motion technologies,
Bonocle has 12 apps and games cur-
rently available on its platform. The
startup is continuously developing
other solutions to cater to different
needs, experiences, and demograph-
ics. It is also opening up its platform
so that both blind and sighted devel-
opers can create their own.

“Qatar has taken the opportunity
to improve its infrastructure and

ARTIC’s first fully serviced

Abdelrazek Aly, founder of Bonocle.

this has hugely impacted the acces-
sibility of the country generally. We
aim for Bonocle to be part of that in-
frastructure and, just as Qatar is us-
ing the power of football to narrow
the gap between the country and the
rest of the world, we are using tech-
nology to narrow the gap between

the blind and sighted communities
to increase engagement and inclu-
sivity,” he explained.

“Globally, over 90% of blind
people are braille illiterate. This
is a crisis due to the lack of braille
teachers and quality braille educa-
tion. This creates bigger problems,

such as employability. For example,
over 50% of blind people in the US
are unemployed,” said Aly, adding
that Bonocle’s technology seeks to
develop finger sensitivity, one of the
most important skills needed when
learning braille.

Bonocle has worked closely with
Qatar Science and Technology Park
(QSTP), a member of Qatar Foun-
dation, from the beginning. This
started with participation in QSTP’s
flagship acceleration programme,
XLRS8, in 2015, which contributed to
the market validation of the Bonocle
concept after which the startup was
incubated at the QSTP Incubation
Centre.

In 2020, Bonocle was awarded
QSTP’s Product Development Fund
(PDF), which supports local star-
tups and small and medium-sized
enterprises (SMEs) to create prod-
ucts suited to local market require-
ments. “The PDF enabled the team
to finalise the development of our
platform, which included both
hardware and software develop-
ment, but was especially crucial in
terms of the hardware required at a
time when there was so much un-
certainty around manufacturing,”
Aly said.

To find out more about QSTP’s
range of programs, visit https:/
gstp.org.qa/

QIB launches 6th edition of
‘Misk Account’ draw

QIB has announced it

is continuing its ‘Misk
Account’ draw for the

6th consecutive year,

with the largest value of
prizes in Qatar, offering
Misk Account holders
additional cash prizes and
opportunities to win. QIB’s
Misk Account is a unique
savings account that offers
customers exceptional
features and benefits and =1}

e

E';tr\r 3 Months |

gives them the opportunity QIB has announced it is continuing its ‘Misk Account’
to win weekly and monthly  draw for the 6th consecutive year, with the

value of prizes in Qatar; offering Misk Account holders
additional cash prizes and opportunities to win

prizes, as well as grand
prizes quarterly.

Like the regular savings
account, customers have the freedom to deposit
and withdraw money from the account at their
convenience. To be eligible for the prizes,
customers should maintain a minimum monthly
balance of QR10,000 and every QR10,000 saved
equals one entry in the draw.

Running until November 16, 2023, the number
of monthly prizes of the new edition has been
doubled this year from two to four, each winning
QR50,000 for a total of 48 monthly winners.

The grand prize will be offered to four lucky
millionaires, each one winning a prize of QRImn
every three months in addition to 15 winners

to receive QR10,000 each, every week. This
increases the accounts’ prize pool to QR14.2mn
compared to last year’s QR13mn, with an addi-
tion of QR1.2mn to reward a total of 832 winners
among QIB’s customers.

Commenting on the launch of the new edition, D

The fastest way
to be a winner

win froem 0 total of QAR 14,200,000 with Qi Misk Accoun

“Th lorgest value of I Gt
-.‘::w-“n-n:m s win femes K37 prsms

id el

Monthly

~1000000 50000, 10000 .+

5

l, L l_jﬁllibﬂ

% Weekly

Anand, QIB’s general manager (Personal Banking
Group) said: “Our Misk Account provides the
largest prize pool for a draw or savings account
in Qatar. QIB is keen to maintain this competitive
edge to ensure new and existing customers keep
saving with us.

“For the past five years, Misk has recorded
substantial growth and an immense positive
response from our customers. We aim to keep
the product revitalized in the coming years to
continue presenting unique rewards and op-
portunities to our customers.”

Existing and new QIB customers can open a Misk
Account easily through the QIB Mobile App.
Customers will receive a debit card, become
eligible to request a credit card for the first year
against their Misk Account balance, receive
profits on their savings and have the chance to
frequently win cash prizes.

Sharp US Fed rate

apartment tower ‘Element
by Westin’ debuts in Qatar

1 Rayyan Tourism Investment
ACompany (ARTIC) and Element

Hotels, part of Marriott Bonvoy’s
extraordinary portfolio of 30 leading
brands, announced the opening of ‘El-
ement City Center Doha) marking the
brand’s debut in Qatar.

Element Hotels is designed for “today’s
energetic and active traveller” who seeks
to maintain a balanced daily routine while
on the road. Offering many of the com-
forts of home, Element City Center Doha
will cater to those looking to stay for both
short and long-term.

The hotel is located in the vibrant West
Bay area and is within easy access to key
business and financial districts, and des-
tination hubs including the Doha Exhi-
bition Convention Center and the City
Center Mall.

Sheikh Mohamed bin Faisal al-Thani,
vice-chairman of Al Rayyan Tourism In-
vestment Company (ARTIC) commented:
“We are delighted to bring the Element by
Westin brand to Doha, further expanding
our offering in the local market and build-
ing on our relationship with Marriott
International to continue enriching the
hospitality sector both locally and inter-
nationally”

Tarek el-Sayed, managing director and
CEO of Al Rayyan Tourism Investment
Company (ARTIC) added: “We are excit-
ed to launch Element City Center Doha,
which is the first serviced apartment tow-
er within our local investment portfolio,
and our first property to implement sus-
tainable construction processes within its
design. The interior design incorporates
key energy efficiency considerations in
keeping with wider sustainable building
trends.

“In addition, buildings have been de-
veloped using durable materials and
products in order to lower the amount of
required maintenance, ultimately reduc-
ing our properties’ carbon footprints.

“The property will bear the Marriott
International owned ‘Element by Westin’

Sheikh Mohamed bin Faisal al-Thani,
vice-chairman of Al Rayyan Tourism
Investment Company.

brand, which is well-known for its mod-
ern and environmentally friendly ap-
proach. “We are confident that guests
who choose to stay in Element City Center
Doha will enjoy the modern design of the
building, world-class facilities, and cen-
tral location. At ARTIC, we will continue
to strive to bring everything that is new
and distinctive to the local hospitality
sector”

“We are excited to introduce Element
by Westin to Qatar and further strengthen
our relationship with ARTIC;” said Safak
Guvenc, area vice-president (Gulf, Levant
& Turkiye).

“As the needs of travel, work and leisure
have evolved, Element City Center Doha
will be able to cater to guests with a range
of work and life demands.”

Inspired by nature and with a bright
design aesthetic, Element City Center
Doha features streamlined furnishings
in light natural tones with touches of
greenery. The hotel’s relaxed and en-
riching atmosphere together with its
ergonomic design, quiet nooks, and sun
filled spaces evoke a feeling of comfort
and home.

Sandra Schulze-Potgieter, vice-pres-

hY

Tarek el-Sayed, managing director and
CEO of Al Rayyan Tourism Investment
Company.

ident (Premium and Select Brands, Eu-
rope, Middle East & Africa) Marriott
International added: “Element Hotels
provide a balanced approach to living
and travel, and the debut of Element City

Al Rayyan Tourism In

Center Doha comes at a time when travel-
lers to Qatar are increasingly seeking out
accommodation that offers a flexible en-
vironment to live, work and connect.”

Element City Center Doha features a
collection of 283 thoughtfully designed
studios, one, two and three-bedroom
apartments, and penthouses, making the
property an ideal place for business trav-
ellers, longer staying guests, and holiday-
makers.

Each spacious apartment features a
signature Heavenly bed, a spa-inspired
bathroom, oversized closets, and a fully
equipped kitchen.

“We are pleased to open the first Ele-
ment by Westin hotel in Doha and bring
this nature-inspired Element brand to
Qatar;” said Ammar Samad, multi-prop-
erty general manager.

“The brand is a standout in the extend-
ed-stay segment with bright modern de-
sign, eco-conscious standards and an in-
novative guest experience that resonates
with today’s travellers.”

vestment Company (ARTIC) and Element Hotels, part of Marriott

Bonvoy’s extraordinary portfolio of 30 leading brands, announced the opening of
‘Element City Center Doha’, marking the brand’s debut in Qatar.

Goldman Sachs strategists say bear market will lastin 2023

Bloomberg
New York

Equity investors hoping for a better year
in 2023 will be disappointed, according to
Goldman Sachs Group Inc strategists, who
said the bear market phase is not over yet.
“The conditions that are typically
consistent with an equity trough have not
yet been reached,” strategists including
Peter Oppenheimer and Sharon Bell wrote
in a note yesterday. They said that a peak
in interest rates and lower valuations
reflecting recession are necessary before
any sustained stock-market recovery can
happen.

The strategists estimate the S&P 500 will
end 2023 at 4,000 index points - just 0.9%
higher than Friday’s close - while Europe’s
benchmark Stoxx Europe 600 will finish

next year about 4% higher at 450 index
points. Barclays Plc strategists led by
Emmanuel Cau have the same target for
the European gauge and said the path to
get there will be “tricky.”

The comments come after a recent rally -
driven by softer US inflation data and news
of easing Covid restrictions in China - that
saw several global indexes enter technical
bull market levels.

The sharp rebound since mid-October
followed a tumultuous year for global
markets as central banks embarked on
aggressive rate hikes to tame soaring
inflation, stoking concerns of recession.
Goldman’s strategists said the gains aren’t
sustainable, because stocks don’t typically
recover from troughs until the rate of
deterioration in economic and earnings
growth slows down.

“The near-term path for equity markets is

likely to be volatile and down,” they said.
The view echoes that of Morgan Stanley’s
Michael Wilson, who reiterated today that
US stocks will end 2023 almost unchanged
from their current level, and will have a
bumpy ride to get there, including a big
decline in the first quarter.

According to his note yesterday, Wilson’s
clients have pushed back against his view
of the S&P 500 falling to as low as 3,000
points in the first three months of next
year - a drawdown of 24% from Friday’s
close. “What'’s yet to be priced is the
earnings risk and that is what ultimately
will serve as the catalyst for the market to
make new price lows,” he said.

Still, strategists aren’t all united about the
fate of stocks after a volatile 2022.

“Three double-digit rallies this year in
the S&P 500 argue a case that as difficult
as 2022 has been for equity markets,

there’s enough resilience to suggest
that this year could be a harbinger for
better times ahead,” John Stoltzfus, chief
investment strategist at Oppenheimer
Asset Management, wrote in a note
yesterday.

Meanwhile, Goldman’s strategists expect
Asian stocks to outperform next year, with
the MSCI Asia-Pacific ex-Japan ending

the year 11% higher at 550 points. Their
peers at Citigroup Inc turned more bullish
on Chinese stocks today, saying Beijing’s
pivots on Covid Zero and property should
lift earnings.

With the bear market still in full swing

for now, Oppenheimer and his team
recommended focusing on quality
companies with strong balance sheets and
stable margins, as well as those with deep
value and energy and resources stocks,
where valuation risks are limited.

hike fears grip
QSE sentiments

By Santhosh V Perumal
Business Reporter

pprehensions over sharp
Arate hike in the US and

the weakened oil de-
mand weighed on the senti-
ments in the Qatar Stock Ex-
change, which yesterday saw its
key index plummet 258 points
and market capitalisation erode
QR14bn.

A higher than average sell-
ing pressure in the insurance,
consumer goods, banking and
industrials counters led the
20-stock Qatar Index plunge
2.13% to 11,853.13 points, al-
though it touched an intraday
high of 11,126 points.

“The selling pressure re-
mains, and the index is now
near the strong support level at
11,750 points, knowing that a
break below it would most likely
lead to a deep bearish move to
11,386 points and maybe low-
er to 10,500 points,” a Kamco
technical analysis note said.

The local individual investors
turned net sellers in the market,
whose year-to-date gains trun-
cated t01.96%.

The Gulf institutions were
seen bearish in the main bourse,
whose  capitalisation  saw
QR14.06bn or 2.08% erosion
to QR660.58bn, mainly on the
back of large and midcap seg-
ments.

The Islamic index was seen
declining slower than the main
index in the market, which saw a
total of 0.09mn exchange trad-
ed funds (sponsored by Masraf
Al Rayan and Doha Bank) val-
ued at QRO.3mn changed hands
across 11 deals.

Trade turnover and volumes
were on the increase in both the
main and venture markets.

The foreign retail investors’
weakened net buying had its
influence in the main bourse,
which saw no trading of sover-
eign bonds.

The Arab institutions’ net
buying was seen declining in
the main market, which saw no
trading of treasury bills.

The Total Return Index
knocked off 2.13%, All Share
Index by 2.13% and Al Rayan
Islamic Index (Price) by 1.44%.

The insurance sector in-
dex tanked 2.62%, consumer
goods and services (2.48%),
banks and financial services
(2.38%), industrials (2.24%),
transport (1.54%) and real es-
tate (1.33%); while telecom
gained 1.25%.

More than 89% of the traded
constituents were in the red in
the main market and included
Mannai Corporation, Industries
Qatar, Commercial Bank, QNB,
Qatar General Insurance and
Reinsurance, Qatar National
Cement, Alijarah Holding, Mas-
raf Al Rayan, Gulf International
Services, Estithmar Holding,
Qatar Insurance and QLM. In
the venture market, Mekdam

Mekdam Holding
soon to be
transferred to
QSE main market

Mekdam Holding is all set to

be shifted to the Qatar Stock
Exchange’s (QSE) main market
from the venture market.

The company has received no
objection from the Qatar Finan-
cial Market Authority for the
transfer of listing of Mekdam
Holding Group to the main mar-
ket of the QSE, the company’s
chief executive officer Ehab
Nasser said.

Mekdam Holding Group will
coordinate with the QSE, Qatar
Central Securities Depository
Company and the relevant
authorities to take the neces-
sary measures, after taking into
account all relevant legislations,
laws and instructions.

Mekdam Holding was listed in
the venture market in August
2021. It was established in
March 2018 as a private com-
pany with limited liabilities with
authorised and issued capital of
QR50mn.

At present, the venture market
has two constituents - Mekdam
Holding and Al Faleh Educa-
tional Holding.

Holding saw its shares depreci-
ate in value.Nevertheless, Oore-
doo, Medicare Group, Baladna
and Ahlibank Qatar were among
the gainers in the main market.

The local retail investors
turned net sellers to the tune of
QR16.75mn compared with net
buyers of QR1.56mn on Novem-
ber 20.

The Gulf institutions were
net sellers to the extent of
QRO9.17mn against net buyers of
QRO.2mn the previous day.

The foreign individual inves-
tors’ net buying shrank percep-
tibly to QR5.36mn compared to
QR6.28mn on Sunday.

The Arab institutions’ net
buying eased marginally to
QRO.06mn against QRO.13mn
on November 20.

However, the foreign funds
turned net buyers to the tune of
QR15.79mn compared with net
sellers of QRO.51mn the previ-
ous day.

The Gulf individuals were
net buyers to the extent of
QRS5.09mn against net sellers of
QRO0.02mn on Sunday.

The Arab retail investors’ net
buying strengthened notice-
ably to QR2.04mn compared to
QRO0.07mn on November 20.

The domestic institutions’
net profit booking decreased
markedly to QR2.42mn against
QR7.73mn the previous day.

Total trade volume in the
main market soared 71% to
126.31mn shares and value more
than doubled to QR494.45mn
on more than doubled deals to
15,438.
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Visa assures richer and

safer digital payment

By Peter Alagos

Business Reporter

t the recently concluded IATA World Fi-
A.‘r:’ancia] Symposium (WFS) held in Doha,
atalia Ansell, VP, Head of Visa Business
Solutions (VBS), CEMEA, participated in a panel
focused on the future of airline payments where
she discussed ‘Digital Payments Are Powering a
New Future for Travel!

On the sidelines of the event, Ansell spoke to
Gulf Times to elaborate on the latest trends in dig-
ital payments and Visa’s crucial role in making a
safer and more secure experience with payments
available to customers.

Gulf Times: Given the rapid growth in
travel, aggregators, online travel agencies,
and metasearch sites face unique challeng-
es. What can they learn from the pandemic
experience and how can they automate,
streamline, and digitise payments for sup-
pliers while adding big data?

Ansell: There are many ways to make payments
and to do it fast. An important aspect of this is
verifying the payment and validating if there are
funds available to make the payment.

Transactions in Visa Network offer real-time
authorization. Other forms of payment, such as a
cheque, for example, would take days or longer to
validate. Advancements in virtual cash technol-
ogy create more seamless experiences and boost
efficiency and security, they help to reduce fraud,
improve transparency of transactions and deliver
cost savings by reducing manual back-office proc-
esses. Unlike cheques or cash that can be stolen,
or payment documents that can be forged, digital
transactions offer more security and robustness.
Obviously, security and trust remain critical, par-
ticularly as travel adapts to a digital - first world and
people use their cards overseas more frequently.
Today’s demand for digital money movement re-
quires a refreshed security approach. Visa invests
in security and fraud prevention. In fact, Visa, over
thelast five years, has invested $9bn in cybersecu-
rity and fraud control to make sure that the plat-
formisrobust.

How can Visa’s B2B virtual card payment
solutions solve pressure points in the GCC
travel industry?

Every country and every region is unique. And
at the same time, there are global trends. We've
seen a dramatic increase in contactless payments
by travelers since the pandemic - these new habits

QBIC concludes Lean Startup
and Lean Coach programme

: - b sV
Natalia Ansell, VP, head of Visa Business
Solutions, CEMEA. PICTURE: Thajudheen

will persist especially as we see faster, simpler pay-
ment experiences. This is vital for the travel sector
and for travelers for many reasons, most notably
as it removes the old, often troublesome payment
hurdles that people face when they first arrive in
anew country regarding a foreign currency, taxis,
and train tickets.

The GCC is obviously a very interesting region.
It is now under the spotlight because of the 2022
FIFA World Cup. But also, it is wonderful to look
at the UAE, which is building its tourism industry;
and Dubai which is diversifying financial serv-
ices and tourism and investing in technology. With
concerns over COVID still in people’s thoughts,
services that eliminate the need for physical con-
tact during a journey are boosting traveler confi-
dence - they are also becoming expected as a new
norm. In the UAE, we have seen contactless and
mobile payments surge in popularity - they are
up 60% and 67% respectively since the pandemic
shifted people’s attitudes towards cash and cards.

As a global company, we’re bringing all of these
different trends to see how we can leverage them
and what we can give to consumers and businesses
here in the GCC.

Visa is constantly investing in innovative ways
to make commerce more convenient for travelers
- from tap to pay to click to pay and digital wallets.
Digital payment solutions are there to improve cit-
ies’ urban mobility, making their transportation
systems efficient, sustainable, and appealing. As
part of our ongoing push for innovation and client
ease of service, we're enabling a new era of light-
weight payment acceptance tech that requires

nothing more of a merchant than owning a mobile
phone.

We're looking at all of the use cases and eve-
rything that we believe is an interesting trend or
something that makes experiences richer and
more efficient for clients here, who I believe are
very savvy and well financially educated.

One of the things that we’re noticing is that
governments in the GCC, especially after the pan-
demic, are very focused on wanting to migrate
cash and cheques to digital. We applaud govern-
ments around the GCC for being so focused on se-
curity, building trust, and validating information
innearly real time.

Ithink Qatar is very focused on making sure that
it leverages the experience from the World Cup,
for example, allowing multiple daily flights from
Dubai to Qatar just for the matches. Such big scale
sports events are immensely important because
they become a big catalyst for what happens af-
terward with infrastructure, including payments.

That just shows that it’s not only about Qatar
but making sure that the experience is broader;
that there is collaboration. And other coun-
tries will definitely benefit from that, which is a
win-win for everybody because people will keep
coming back. It is a wonderful example of how
to anchor, build, and highlight Qatar, but also to
embrace the broader GCC and make sure that the
overall experience stays a positive one.

Expand more on the current situation in
payments related to the airline business. For
example, the current benefits that airline
customers are seeking in payment instru-
ments. Is the payment market more frag-
mented by country or is consolidation taking
place?

It’s a little bit of both. Travelers have been swift
in their embrace of new digital solutions. With
digital solutions top of people’s mind right now.
Particularly new B2B solutions and contactless
options. Global spending on travel is bouncing
back to pre-pandemic levels with leisure travel
leading the way, including airlines and travel serv-
ices that lagged in 2021.

If there’s anything that the pandemic highlight -
ed, it’s that the world is a global place. And that is
exactly what’s happening with technology, as well
as with payments. Nowadays, every business is in
the payments business - because payments are
everywhere and are expected to be easy and secure
by everyone. As an industry leader that prides it-
self on innovative solutions and products, we un-
derstand that consumers have evolved to expect

experience: Top official

to make payments digitally with ease. If you're
so passionate about a business or a great idea but
want to keep it within the borders of one country,
that isjust not going tohappen. Inregards of travel,
we’ve seen a blurring of boundaries between on-
line and physical experiences with new options
becoming available.

As a global company with much experience in
local dynamics, Visa is able to deliver on a global
scale. This responsibility is also a privilege to be
the platform that scales local innovations with the
right technologies and helps them go global.

Kindly discuss alternative forms of pay-
ment, such as instant transfers and buy now,
pay later (BNPL). Is it possible for them to
work together (or not) with card products?

Buzzwords like ‘BNPL’ and ‘instant payments’ are
common in our industry, and it’s good when people
get excited about payments; however, it’s all about
presenting consumers with choice. We like to think
that as Visa, we don’t pick winners and losers, but are
here to present options to businesses and end-users.
At the end of the day, it’s the consumers who pick
the technologies they most want and need. As Visa,
we enable BNPL, which is one of the many ways that
help make the experience richer and provides people
access to certain experiences.

From Visa’s perspective, I would highlight
two examples of our recent partnerships power-
ing global money movement. The first is directly
related to open banking and open architecture.
We all love digital experiences and apps tend to
be omnipresent. This is why earlier this year, Visa
acquired Tink, a leading Open Data and Open
Banking platform in Europe - enabling us to lead
innovation through data and insights and expan-
sive new partnerships. Collaborations such as this
are crucial to building a strong, sustainable, and
secure open data ecosystem.

The second partnership is about cross border
and global curtency - our acquisition of Cur-
rencycloud, a business that provides complete
transparency of sales. Currencies are still here to
stay and when customers make those payments
in different currencies, it involves a big deal of de-
cision-making, foreign exchange comes into play
and people don’t want that to be a barrier when
they sell or buy in currencies with which they are
not familiar and want the exact price to be clear.
Currencycloud is a fintech that enables clients and
partners to offer digital-first travel payment solu-
tions, including multi-currency wallets and real-
time notification of exchange rates, ultimately
making it a more aware and better experience.

The award was presented by Dr Hassan bin Rashid
al-Derham, President of Qatar University, and was
received by Hamad Mohamed R M Abugaba al-Marri,
HR director, on behalf of GWC.

Qatar University
honours its
partnership
with GWC

GWC was recognised

as the “Employer

of continuous
collaboration” by

Qatar University in
acknowledgment of

its partnership and

the role GWC played

in supporting QU’s
endeavours.

The award was
presented by Dr Hassan
bin Rashid al-Derham,
President of Qatar
University, and was
received by Hamad
Mohamed R M Abugaba
al-Marri - HR director on
behalf of GWC.
Speaking about this
award and what it
meant to GWC, al-Marri
remarked that GWC has
always been committed
to interacting with
students and guide
them, as the leaders

of the future. The
company takes its role in
supporting Qatar Vision
2030 and the economy
very seriously.
Partnerships such as
this play a critical role

Y TW W

in giving students a
glimpse of the real-world
challenges and what can
be done to overcome
them.

This Award is a
recognition of the role
that companies, such

as the GWC, play in
fostering innovation and
promoting talent.

This collaboration gives
students an opportunity
to connect the dots
between theory and
reality.

GWC, the leading
provider of integrated
logistics solutions in
Qatar, caters to both

the largest and most
influential companies in
Qatar, as well as small
and medium enterprises,
providing them world-
class turnkey solutions
customised to their
specific needs.

It has developed

these solutions while
gaining nearly 20 years
of experience in the
local and international
markets.

USQBC hosts business visit to the State of Massachusetts
featuring consul general of Qatar in New York

The US-Qatar Business Council (USQBC) tercontinental Boston for the local business
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with Selection Day

atar

Busi-

ness In-
cuba Centre
(QBIC), a Qatar
Development
Bank (QDB) in-
cubator and one
of the largest g
business incuba- §
tors in the Mena
region, con-
cluded the 16th
wave of the Lean
Startup
gramme

Pro- Participants of the 16th wave of the Lean Startup
(LSP) Programme (LSP) and graduates of the fourth wave of the

-

and graduated Lean Coach Programme (LCP) during ‘Selection Day’.

the participants
of the fourth wave of the Lean Coach
Programme (LCP) with a ‘Selection
Day’ event that featured the top-per-
forming venture.

Selection Day is considered a cul-
mination of the efforts dedicated by
emerging local startups and entrepre-
neurs, aiming to benefit from QBIC’s
incubation support. The number of
applicants for this year’s LSP stood at
374, of which 65 startups qualified for
the programme.

Out of these, 15 startups made it to
Selection Day and pitched their in-
novative business ideas. The selec-
tion process concluded with 11 of this
wave’s startups being chosen for in-
cubation at QBIC. Two of the selected
startups emerged from Ooredoo’s
Digital & Beyond Incubator, which is
operated by QBIC.

This year, the participating cohort
showed tremendous potential, even
before the programme started. Over
half of the participants had a mini-
mum viable product (MVP) or a de-
fined business model.

The wave also included 11 winners
from the most recent QBIC Hacka-
thon, some of which made it all the
way to Selection Day.

The startups in this wave operated
in various fields, such as EduTech,
e-commerce, software-as-a-serv-
ice (SaaS), enterprise-to-enterprise
project solutions, and SportsTech.

As for the LCP, the number of ap-
plicants reached 307, of which 21 were
accepted. This wave graduated 12 cer-

tified coaches, ready to provide sup-
port that caters to budding entrepre-
neurs and their growth needs.

During Selection Day, the com-
panies chosen by the commit-
tee received an investment worth
QR250,000, a one-year incubation
benefit with QBIC, as well as mentor-
ship and training, office space, access
to various programmes, funding, and
networking opportunities. On the
other hand, the coaches who suc-
cessfully completed the LCP obtained
QBIC-accredited certificates.

Ibrahim Abdulaziz al-Mannai, ex-
ecutive director of Advisory and In-
cubation at QDB, said: “We are very
proud of the business ideas brought
forth by this wave’s entrepreneurs,
who have shown remarkable com-
mitment. The support we provide
at QBIC to entrepreneurs and their
startup ventures does not stop here;
it rather continues through several
incubation programmes and support
services throughout different stages
of their journey, helping us contribute
further to the diversification of the lo-
cal economy.”

QBIC supports entrepreneurship
in Qatar through several programmes
that cater to all growth stages of a
company. It also provides a number of
specialised programmes to promote
economic diversification through
various partnerships, such as Oore-
doo in Digital & Beyond, which seeks
to boost the number of tech-focused
startups in Qatar.

recently organised a business visit to
Boston, Massachusetts to engage with key
policymakers and the local business com-
munity to expand and enhance economic
partnerships between the State of Qatar and
the State of Massachusetts.

The business visit included Mohamed bin
Sultan al-Kuwari, Consul General of State of
Qatar in New York; Fahad al-Dosari, the State
of Qatar Commercial Attaché to the US; and
Mohamed Barakat, managing director and
treasurer of the board of directors, USQBC.
During the business luncheon held at the
Harvard Club of Boston, in partnership with
Women in World Trade, New England, the
participants were able to network, learn, and
explore business opportunities between the
State of Massachusetts and Qatar.

“The State of Qatar looks forward to expand-

ing investment and trade with the State of
Massachusetts. Qatar has a well-rounded,
diversified economy and we foresee many

new partnerships with companies from Mas-

sachusetts after the FIFA World Cup Qatar
2022 and beyond,” said al-Kuwari.

Al-Dosari said, “The State of Qatar is commit-

ted to expanding the economic partnership
with the State of Massachusetts by promot-
ing Qatar’s commercial environment across
a diverse range of industries, including In-

Mohamed bin Sultan al-Kuwari, ConsuIGeneranf State of Qatar in New York;

Fahad al-Dosari, the State of Qatar Commercial Attaché to the US; and Mohamed
Barakat, USQBC managing director and treasurer of the board of directors, join
representatives from Women in World Trade, New England during the event.

formation and Communication Technology,
agriculture and food, advanced manufactur-
ing, and logistics. “This visit demonstrates
the commitment Qatar has to attract US
companies to consider Qatar as a hub for
expansion into regional markets while
benefiting from Qatar’s robust investment
incentives.” Barakat said, “Qatar has been a
key historical economic partner for the State
of Massachusetts and has had a longstand-
ing relationship with the state through vari-

ous investments and partnerships. We see
many opportunities for enhanced business
partnerships and export opportunities for
Massachusetts’ vibrant ICT, Aerospace, and
Life Sciences industries.”

After the business luncheon, the group met
with Mayor Michelle Wu, Mayor of Boston, to
discuss opportunities for further trade and
investment between the business communi-
ties of the city of Boston and Qatar.

USQBC hosted an exclusive dinner at the In-

community. During the event, participants
discussed ways to enhance and expand the
business relationship between Qatar and the
State of Massachusetts.

Qatar and the State of Massachusetts
already share a flourishing business
relationship, with a total economic value
exceeding $18bn. In 2019, exports from
Massachusetts to Qatar stood at $21.9mn,
and imported $705,125 from Qatar the
same year. Raytheon Technologies, which
is headquartered in Massachusetts, has a
longstanding business relationship with Qa-
tar. In 2014, Qatar signed an agreement with
Raytheon to buy Apache attack helicopters
and Patriot and Javelin air-defence systems
for $11bn. In 2020, Qatar awarded Raytheon
approximately $2.2bn for additional inte-
grated air and missile defence capability.

In 2019, Alduwaliya, a Qatar-based invest-
ment firm, purchased 99 Chauncy Street
and 101 Summer Street, two office buildings
totalling 159,781sq ft in Boston’s Financial
District with an average weighted lease term
of 7.2 years.

In January 2022, General Electric, which is
based in Boston, MA, and Qatar Airways, an-
nounced an order for GE9X engines valued
over $6.8bn, which includes 34 777-8 orders
and an additional 16 purchase right options.

QLM supports Generation Amazing Festival 2022

LM Life and Medical

Insurance Company,

a Qatari shareholding
mar eader in its industry,
is upholding the country’s
sustainable progress by fully
supporting the Generation
Amazing Festival 2022, which
reached 1mn young people
across the world.

Ahmad Mohamed Zebeib,
deputy CEO of QLM, said:
“QLM’s participation has
been driven by its commit-
ment towards corporate social
responsibility. It epitomises
its dedication to providing
opportunities for people to
embrace sport, physical activ-
ity to live healthy and interact
with each other. The youth

Ahmad Mohamed Zebeib,
deputy CEO of QLM.

who participated in the pro-
gramme benefited from the
festival agenda as it featured
a variety of cultures and net-
working”

The youth festival is the

<
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to Qatar to take part in a week-
long festival comprising foot -
ball for development, work-
shops, and activities.

GA is a human and social
legacy programme initiated
alongside the global world
football event.

The programme aims to
continue to connect people
beyond the tournament. It
benefited over 30 communi-
ties and Imn direct and indi-

hosting of the 2022 FIFA World Cup.

first-ever sport for develop-
ment and cultural exchange
programme of its kind to take
place ahead of a FIFA World

QLM will continue to work with the Supreme Committee for
Delivery and Legacy in upcoming events aligned with Qatar’s

Cup. More than 300 students
selected from local and inter-
national schools represent 32
countries. They have travelled

rect beneficiaries.

Zebeib further stressed
that QLM will continue to be
in synergy with the Supreme
Committee for Delivery and
Legacy in the upcoming events
aligned with Qatar’s hosting
of the 2022 FIFA World Cup.
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