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Rolls-Royce Motor Cars
to fulfil demand of

ull network readiness for 1st
G-powered World Cup in
ournament’s history: Ooredoo

oredoo, the Official Middle East &

Africa Telecommunications Opera-

tor of FIFA World Cup Qatar 2022,
will enable everyone in Qatar to access and
experience its pioneering 5G network, mak-
ing this World Cup the first 5G-powered
tournament in the history of the event.

All stadiums will be covered by the 5G
network, meaning access to high-speed
Internet with download speeds expected
to exceed 1Gbps and seamless reliability for
fans attending matches.

Long anticipating the phenomenal de-
mand for connectivity expected at the
event, Ooredoo’s years of investment in
innovation and technology have ensured it
is now perfectly placed to deliver seamless
connectivity and a vastly enhanced expe-
rience for both fans residing in Qatar and
those visiting from overseas.

Sheikh Mohamed bin Abdulla al-Thani,
deputy Group CEO and CEO of Ooredoo
Qatar, said: “We have spared no effort in
preparing for this, the most momentous oc-
casion in Qatar’s sporting history, and are
more than ready to step up and show the
world what we can do.

“Our strategy has long included invest-
ment in innovation and technology, both
to ensure we can provide the best products
and services to our customers and to ensure
we are prepared for events such as this one.
This investment is undeniably evident in
our readiness to deliver an unrivalled expe-
rience to all attending FIFA World Cup Qa-
tar 2022

The company has outlined its extensive
preparations for the sporting mega-event,
sharing details of its full readiness tolay on a
never -before-seen experience to all attend-
ing whether as afootball fan or as an integral
part of operations.

Full network modernisation

Ooredoo completed a full 4G/5G mobile
network modernisation in preparation for
the FIFA World Cup Qatar 2022, incorpo-
rating the very latest, most advanced equip-
ment and functionalities.

This upgrade ensured proper network
capacity and resiliency throughout all net-
work components — RAN, Core and Trans-
port - for both national and international
segments, and included full modernisation
of its core, with a sophisticated cloud core
network in state-of-the-art data centres.

COMMERCIAL

Sheikh Mohamed bin Abdulla al-Thani, deputy Group CEO and CEO of Ooredoo Qatar.

A major upgrade of radio sites with the
latest 5G technology was intended to max-
imise country-level coverage, including
stadiums, airports, rail networks, fan zones
and other FIFA-related facilities. Enhanced
capacity for fan zones and other event ven-
ues and hotspots will ensure crowds can be
adequately catered for.

More than 8,466 multi-beam antennas
connect over 500km of RF cables and over
202km of fibre optic, covering the eight sta-
diums indoor mobile 4G and 5G network.
The areas surrounding the stadiums are
covered with 41 smart pole ODAS solution
and more than 45 outdoor macro full fledge
capacity sites. Mobile network services with
more than 5,000 cells, TETRA services, and
Wi-Fi backbone will offer state-of-the-art
5G, 4G, 3G, and 2G technologies at all eight
stadiums.

Ensuring safe margin FIFA traffic
requirements

Network enhancements included upgrades

of Ooredoo’s national and international

transport IP links capacity, ensuring abun-

dant bandwidth for internet connectivity

with international servers for popular OTT
applications, such as Facebook, Instagram,
Snapchat, TikTok, WhatsApp, and more.
These upgrades also ensure the provision
of high-quality voice calls and an excellent
roaming experience, which will enable cus-
tomers and broadcasters to stay connected
with their international home destinations.

Al & Machine Learning in FIFA
Operations

A focused task force comprising more
than 400 experts will handle operations
from a centralised state-of-the-art Service
Operation Centre, supported by a network
of multiple remote hubs and field opera-
tions round-the-clock.

Ooredoo has made sure to hire techni-
cal experts with experience in major global
events such as the Super Bowl or previous
World Cup tournaments to support during
the 2022 tournament.

The company has also requested major
telecom suppliers to enhance their support
framework and service assurance require-
ments during the period of the event with
uplifted SLAs.

ooredoo’

UPGRADE YOUR WORLD

Ooredoo will also liaise closely with the
Supreme Committee for Delivery & Legacy,
as well as with the Qatar Communications
Regulatory Authority (CRA) to facilitate
successful FIFA operations.

Deploying Cutting-Edge AI-Driven
Technology

Ooredoo has introduced a new AI-pow-
ered process of identity authentication and
SIM card activation to speed up and sim-
plify its onboarding process, ahead of the
expected influx of visitors to the FIFA World
Cup Qatar 2022.

The service deploys a sophisticated AI-
based digital Know Your Customer (KYC)
technology, whereby customers need to
simply take a selfie photo and upload a dig-
ital copy of their official ID document, and
the new digital KYC solution will match the
two to establish the real identity of users in
the digital world.

An Al-powered Virtual Voice Assistant,
utilising Google Contact Center Artificial
Intelligence, will be available 24/7 to assist
customers in nine different languages, in-
cluding English, Spanish, French, German,
Portuguese, Japanese, Korean, and Arabic.

“We have had extensive experience of
supporting significant sporting events as
part of our longstanding relationship with
FIFA and other major sporting bodies.
We were National Supporter of FIFA Club
World Cup Qatar 2019 and 2020, and spon-
sors of the World Athletics Championships
2019, FIFA Arab Cup Qatar 2021, and the
F1 Ooredoo Qatar Grand Prix 2021. All of
these events afforded us the opportunity to
test ourselves as we approached FIFA World
Cup Qatar 2022, an event for which we are
now more than prepared,’ said Sheikh Mo-
hamed.

He added: “Right now, the excitement is
palpable and we cannot wait for the event
to kick off, so we can showcase our unri-
valled network, products and services, and
so we can support our country as it takes its
rightful place on the global sporting stage.
We welcome everyone to Qatar. We wish the
best of luck to all the teams and may the best
team win.”
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FIFA World Cup Qatar
2022 is ‘source of pride’
for all Arabs, says Union
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Sherif Shehata, head of Trading and Distribution
Sector at Aamal Company.

Aamal Company
expands its activities
in healthcare IT sector

Aamal Company has announced that its subsidiary, Tiga In-
formation Technologies Qatar, a leading provider of medical
IT solutions, which is a 51% subsidiary of Ebn Sina Medical
Company and 49% owned by the Ankara-based Tiga Bilgi
Teknolojileri, has won a five-year contract worth QR320mn
to provide IT solutions to the healthcare sector in Qatar.
The contract will provide digital solutions for the e-health
portal project, including e-prescriptions, databases, and
many others. Tiga Information Technologies Qatar provides
IT solutions across all aspects of healthcare, such as patient
engagement, drug management, public health manage-
ment, drug traceability, and personal healthcare.

This contract is expected to have a positive impact on Ebn
Sina’s activities, and the impact should be seen from the
fourth quarter of 2022. The contract is being financed by the
Company’s internal sources, no financing loans were used.
Rashid bin Ali al-Mansoori, CEO of Aamal Company, said:
“We are delighted to play our part in developing Qatar’s
healthcare sector. This contract reflects the great confi-
dence that the healthcare industry has in our ability to
supply IT solutions to meet their evolving requirements.
We are committed to continuously developing our services
and products and establishing new partnerships in line
with Aamal’s strategy to develop new revenue streams and
deliver sustainable growth.

Sherif Shehata, head of Trading and Distribution Sector

at Aamal Company, added: “Ebn Sina Medical is one of

the leading companies in the medical sector in Qatar. Our
partnership with Tiga reflects our commitment to providing
the latest products and solutions to the Qatari healthcare
market. Our strategy is based on developing and expanding
our operations in the IT solutions sector and this contract is
critical to our pursuit of this strategy.”

QIB, Visa break 1st Guinness World Records title for largest soccer ball mosaic flag

Qatar Islamic Bank (QIB) has set a new world
record in building the largest soccer ball mosaic
flag hosted at Doha Festival City’s newly opened
Arena.

QIB celebrated the legacy of Qatar by setting a
new Guinness World Records title yesterday. To
celebrate Qatar’s greatest sporting event and
the festivities at Doha Festival City, members,
friends, and partners of QIB gathered to
assemble the largest soccer ball mosaic flag in
the world.

The flag measures 11m in length and is 28m wide
made with more than 6,000 maroon and white
soccer balls to reflect the colours of Qatar’s flag,
a symbol of pride and national identity, holding a
deep significance to the land and its people.
The flag was assembled in the newly

opened ‘Arena’ at Doha Festival City where
representatives from Guinness World Records
were present to review the attempt and confirm
the record.

QIB has been at the forefront of celebrating the
nation’s historic sporting event, bringing people
together to share the spirit and excitement of
this nationwide celebration. The bank has been

contributing to making this celebration even
more remarkable for its customers by launching
a variety of activities, exclusive products, and
services, in addition to offering its customers
match tickets and a plethora of prize bundles.
Furthermore, as the excitement for football is
rising, QIB announced the launch of a modern
and luxurious lounge for its guests at the Doha
Festival City Arena, offering them a unique and
premium match viewing experience throughout
the tournament.

Situated outside of the Luxury Area, the QIB
lounge will be open every day of the tournament
from November 20 to December 18 and will be
the ideal place for avid football fans to spark the
football energy beyond the stadiums.

Three mega-screens will be placed outside the
exclusive lounge to catch the matches and enjoy
a carefully curated selection of refreshments,
and an entertainment area for guests to unwind
during half-time. Entry to the lounge is exclusive
to QIB Visa cardholders by invitation only.
Mashaal Abdulaziz al-Derham, assistant general
manager, head of Corporate Communications
and Quality Assurance at QIB, said: “We are

excited to join the people of Qatar and visitors
from across the globe to make history while
celebrating the greatest sporting event, proudly
hosted for the first time in the Middle East and
the Arab World.

“The world record is an initiative from our bank
to commemorate this landmark achievement
for the people of Qatar and the region, uniting
fans, and cultures from all over the world. In
partnership with Visa and the Doha Festival
City, we are delighted to host our guests at the
lounge to live an exceptional exciting sporting
experience and enjoy the largest soccer ball
mosaic flag.”

Al-Derham added: “We are appreciative

to be partnering with Visa and having the
opportunity to break a world record. We invite
the community and people in Qatar to join

us in celebrating football and this significant
milestone and achievement for Qatar.”

Dr Sudheer Nair, Visa country manager for Qatar,
said: “We are delighted to be partnering with
QIB to make history and mark this celebratory
day for Qatar, one day before the kick-off of the
biggest celebration of football ever. Thanks to

i \
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QIB officials celebrating the legacy of Qatar by setting a new Guinness World Records title yesterday.

the joint efforts of Doha Festival City and QIB,
the QIB lounge will serve as a unique space for
our cardholders to immerse themselves in the

football fever. Through our support to QIB, we
are further strengthening the national identity
and paying tribute to Qatar.”
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Apec pledges to boost trade as geopolitical rifts hijack regional summits

Reuters
Bangkok

eaders of the 21-member

I Apec bloc pledged on Sat-

urday to boost trade and do

more to tackle other economic

challenges, wrapping up the last

of three summits in the region in

a week that have been overshad-

owed by intense geopolitical ri-
valry.

The summits have been at-
tended by global leaders, and the
talks have often been disrupted
by friction spilling over from the
war in Ukraine as well as flash-
points such as the Taiwan strait
and the Korean peninsula.

A Southeast Asian summit
that included China, Japan and

the United States was held in
Cambodia, while the Group of 20
(G20) major economies met on
the Indonesian island of Bali.

The opening of the Asia-Pa-
cific Economic Co-operation
(Apec) meeting was interrupted
on Friday when Vice-President
Kamala Harris, who is head-
ing the US delegation, called an
emergency gathering of allies on
the sidelines to condemn North
Korea after it test-fired an in-
tercontinental ballistic missile
capable of reaching the United
States.

On Saturday, Thai Prime Min-
ister and Apec chair Prayuth
Chan-ocha sought to bring the
focus back to economic issues
and said Apec made “significant
progress” by agreeing a multi-

year work plan for a Free Trade
Area of the Asia-Pacific (FTAAP).
An Apec leaders’ declaration said
the group would uphold and fur-
ther strengthen a rules-based
multilateral trading system, but
also recognised more intensive
efforts were needed to address
challenges like rising inflation,
food security, climate change and
natural disasters.

“This year, we have also wit-
nessed the war in Ukraine further
adversely impact the global econ-
omy,” said the declaration, which
said most members strongly con-
demned the war.

At the G20 meeting in Indo-
nesia, members unanimously
adopted a declaration that said
most members condemned the
Ukraine war but also acknowl-

edged some countries saw the
conflict differently.

The Apec leaders echoed the
G20 declaration as they referred
to UN resolutions that deplore
Russia’s aggression and demand
its complete and unconditional
withdrawal from Ukraine, but
also noted a variety of opinions.

“There were other views and
different assessments of the situ-
ation and sanctions. Recognis-
ing that Apec is not the forum
to resolve security issues, we
acknowledge that security is-
sues can have significant conse-
quences for the global economy;’
the bloc said.

Russia is amember of both G20
and Apec but President Vladimir
Putin has stayed away from the
summits.

First Deputy Prime Minister
Andrei Belousov is representing
him at Apec.

The US city of San Francisco
will host the next Apec sum-
mit and Prime Minister Prayuth
handed over the chair to Vice-
President Harris at a ceremony.

“We are ready to conduct a
seamless co-operation with
them,” he said, while presenting
Harris with a “chalom’”, a wo-
ven bamboo basket used to carry
goods and gifts in Thailand.

A day earlier, North Korea’s
missile test just an hour before
the Apec forum was inaugurated
prompted Harris to call an emer-
gency meeting with leaders from
Australia, Japan, South Korea,
Canada and New Zealand.

“This conduct by North Korea

mostrecentlyis abrazen violation
of multiple UN Security Council
resolutions,” Harris said. Friday’s
launch came after US President
Joe Biden met his Chinese coun-
terpart Xi Jinping on Monday in
Bali and said Beijing has an obli-
gation to try to talk North Korea
out of resuming nuclear testing,
while adding that it was unclear
whether China would be able to
sway Pyongyang.

Harris briefly met Xi on Satur-
day, a White House official said,
adding that she had emphasised
the importance to “maintain
open lines of communication to
responsibly manage the compe-
tition between our countries.”

Ties between the superpow-
ers have been strained in recent
years over issues like tariffs, Tai-

wan, intellectual property, the
erosion of Hong Kong'’s autono-
my and disputes over the South
China Sea. Xi attended both the
G20 and Apec summits and held
a flurry of bilateral meetings,
marking a return of the leader to
the main stage of global diplo-
macy after China’s long spell of
Covid isolation.

Warning against Cold War ten-
sions in a region that is a focus for
competition between Beijing and
Washington, Xi said on Thursday
that the Asia-Pacific wasno one’s
backyard and should not become
an arena of big-power rivalry,
“No attempt to wage a new Cold
War will ever be allowed by the
people or by our times;” he told a
business event linked to the Apec
summit.

Reuters
Amman

Jordanian Finance Minister
Mohamed al-Ississ has
Moody’s’ upgrade of the
kingdom’s rating outlook to
positive from stable showed
that its IMF-backed fiscal
reforms were “producing
the best results”.

“Our fiscal reform has
shown that fair and
equitable reform is not only
good policy, but produces
the best results as well,” he
told Reuters.

Ratings agency Moody’s
upgraded Jordan’s credit
outlook on Thursday

from “stable” to “positive”,
shifting its overall rating
from Bl-stable to Bl-positive.
According to Moody'’s,

“the change in outlook

to positive from stable is
driven by the government’s
strong commitment to
wide-ranging structural
reforms”. Moody’s said it
also “showed a track record
of effective implementation
at least on the fiscal front,
which has the potential

to raise the resilience of
(Jordan’s) credit profile.”
The IMF said this week
Jordan’s growth had
quickened in 2022

despite global economic
turbulence, driven

by strong progress in
structural reforms that
have cushioned the
economy and strengthened
macro-economic stability.
The rating upgrade will

Moody’s upgrade shows
IMF-backed reforms
yielding ‘best resuits’,
says Jordan minister

help the kingdom secure
lower borrowing and

more loans at preferential
rates to ease annual debt
servicing, Jordanian
officials say.

Jordan central bank
governor Adel al-Sharkas
said the rating outlook
reflected the central bank’s
success “in maintaining
monetary and financial
stability” at a time of global
economic crisis.

He said healthy reserves
that topped $16bn had
bolstered the economy and
a currency regime that is
pegged to the dollar.
Jordan has largely followed
US Federal Reserve moves
in its successive rate hikes
to help contain inflation.
The Central Bank of Jordan
(CBJ) has traditionally
sought to preserve the
attractiveness of dinar-
denominated assets and

to hamper any excessive
outflow of dinars into
dollar-denominated assets.
The IMF said this week

a post-Covid recovery
continued to build
momentum in Jordan with
expected 2022 growth
revised upwards to 2.7%
from a previous forecast
of 2.4%. Al-Sharkas said
the higher than expected
growth was cause

for optimism that the
kingdom’s economy was
on track to recover quickly,
adding that tourism,
exports and foreign
investment flows had
picked up.

Saudi Arabia cuts oil exports as
kingdom implements Opec+ Deal

Bloomberg
London

ly this month as the kingdom delivers
on an Opec+ agreement to shore up
global crude markets.

Saudi shipments were down by about
430,000 barrels a day, or roughly 6%, by
mid-November compared with the previ-
ous month, according to data from energy
analytics firm Kpler Ltd. An even bigger
slump of 676,000 barrels a day was ob-
served by another consultant, Vortexa
Ltd.

The kingdom, which leads the Organisa-
tion of Petroleum Exporting Countries, is
fully committed to the agreement struck
last month between the group and its al-
lies, according to an official who asked not
to be identified.

“Saudi Arabia is cutting a lot, going
down for a second straight month;” said
Viktor Katona, an analyst at Kpler in Vi-
enna.

US President Joe Biden slammed Riy-
adh and its partners last month, saying
the hefty 2mn barrel-a-day cut would
endanger the global economy and aid fel-
low Opec+ member Russia in its war in
Ukraine, though oil-market trends have
since given the decision some vindication.
Crude prices have retreated about 4% this
week to near $90 a barrel amid a fragile
backdrop for demand.

Saudi Energy Minister Prince Abdulaziz
bin Salman defended the cutbacks last
week at the COP27 climate talks in Egypt,
saying they were needed to offset extreme
economic uncertainties. He said the group
would remain “cautious” The kingdom has
often sought to lead Opec+ by example,
swiftly delivering its pledged curbs - or
even exceeding them - to encourage other
members to follow.

Exports from Opec’s 13 members are
down “very significantly in the first half of
November, by more than 1 million barrels a

S audi Arabia has cut oil exports sharp-

day,” said Daniel Gerber, chief executive of-
ficer of tanker-tracker Petro-Logistics SA
in Geneva.

While an uptick is likely in the second
half of the month, flows are on track for
an average monthly drop of 1 million a day
- roughly equivalent to the group’s full
pledged reduction, according to the firm,
which has monitored tanker traffic for four
decades.

Among Saudi Arabia’s Opec counter-
parts in the Middle East, signs of cuts were
more mixed, though shipping data for the
first half of the month can give a fragmen-
tary picture, prone to distortion if cargo

loadings fall just inside or outside the date
range.

Iraq showed a drop of 308,000 barrels a
day, or about 9%, in shipments in the first
two weeks of November and Kuwait’s flows
appeared broadly flat, but exports from
the United Arab Emirates rose by 379,000
barrels a day, or roughly 12%, according to
Kpler.

Shipments from the UAE are usu-
ally concentrated at the beginning of the
month and subside later in the period,
Bloomberg tanker-tracking indicates. The
country’s Energy Ministry and state-run
producer Adnoc didn’t immediately re-

An oil tanker is being loaded at Saudi Aramco’s Ras Tanura oil refinery and oil terminal in Saudi Arabia (file). Saudi Arabia has cut oil
exports sharply this month as the kingdom delivers on an Opec+ agreement to shore up global crude markets. Saudi shipments were
down by about 430,000 barrels a day, or roughly 6%, by mid-November compared with the previous month, according to data from
energy analytics firm Kpler.

spond to requests for comment. Abu Dhabi
has in the past been more eager to deploy
the new production capacity it’s invested
in than curtail supplies, triggering a dis-
pute last year that almost splintered the
Opec+ alliance.

Some Opec+ delegates have privately
said that Abu Dhabi didn’t initially support
the group’s cutbacks, though others have
disputed the claim, and UAE Energy Min-
ister Suhail al-Mazrouei said last month
that the decision was the right one.

The full 23-nation Opec+ alliance will
meet to consider production policy for
early 2023 on December 4 in Vienna.

Document Issue Date: From 21t November 2022 until Bid Closing Date.
No extension to Bid submission date due to late collection of Tender documents.

o Offer should be valid for 180 days commencing from the Tender Closing Date.

& Caution Notice:

o Tender document for the above invitation can be obtained as per following details:

Tender Fee: Interested Parties shall first deposit the appropriate Tender Fee as mentioned above (non-refundable) into Account
Name - Qatar Fuel (WOQOD), Account Number 222-88171-1-030-0 with Doha Bank. Tenderer must mention their
Company’s full name and specific Tender Number on the bank deposit slip.

Tender Documents shall be sent from QATAR FUEL [WOQOD] Procurement & Contracts Department e-mail, upon receipt of
deposit slip in proof of the required payment if applicable, along with company letter and copy of Commercial Registration (CR)

of the Company to eprocurement@wogod.com.ga

o Tenders shall be accompanied by a Tender Bond issued by one of the Qatari Banks or by a Bank operating in Qatar, in
accordance with the terms of the tender documents and should be valid for 210 days from the Tender Closing Date.

Duly completed Tender should be delivered in sealed envelopes with the Tender Number and Bidders Company name clearly
marked on the envelope, and should be deposited in Tender Committee Office, P.O. Box: 7777, Ground Floor, WOQOD Tower,
West Bay, Doha, Qatar, not later than 10:00 AM on the Tender Closing Date mentioned above. [visit our website
www.wogod.com.ga for more information]

We value the trust you place on WOQOD and are committed to provide all our customers with reliable, professional & innovative
solutions to have a safe and fraudulent-free experience. However, in the wake of an increasing number of fake Email /s asking for
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Bloomberg QuickTake Q&A

How a series of crypto meltdowns is reshaping the industry

The history of cryptocurrencies has rarely been
dull, but the slump of 2022 has been a wilder ride
than most. Billions of dollars in holdings have been
disappearing almost overnight in a series of busi-
ness collapses, most notably the evaporation of the
FTX crypto exchange in November. Each left in its
wake a wave of related bankruptcies. The events
have eroded trust in a field that was itself created
in response to a loss of faith in mainstream finance
following the 2008 banking crash. Some investors
have responded to the crisis by calling for tough
new regulation. Others blame the bankruptcies

on the failures of crypto middlemen and say the
turmoil should hasten a switch to more decentral-
ised platforms.
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The Tender Committee Invites Tender Submission for the following Service: By Olga Kharif
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: (QRS) (QRS) | "patE
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Supply of Spare parts for hydrant 500/-
2. | QF/P/02/2110002206/22 pumps in Qjet - MFFF for min-max Non- N/A 20/12/2022
spares refundable
Fabrication and Installation of guide
3. | QF/02/P/2620001695/05/10/22 | rails for rolling shutters in Wukiar, N/A N/A 07/12/2022
Egda and Shahaniya FAHES

1. What happened to crypto prices?

After peaking in November 2021, the combined
market capitalisation of crypto assets fell by as
much as 73% in the following 12 months, according
to figures from tracker CoinGecko. That’s less than
the 88% collapse in the previous “crypto winter”

of 2018, but it wiped out far more value: more

than $2tn. Whereas earlier crypto slumps were
triggered by problems within the industry itself, this
one began with something external: central banks
hiking interest rates to combat a post-pandemic
surge in inflation. This reduced investor appetite for
assets offering high risks and high returns, including
crypto.

2. What's the significance of that?

The collapse exploded the idea that crypto enjoys

a similar status to gold as a refuge in times of eco-
nomic uncertainty by being decoupled from the for-
tunes of traditional financial assets. It was a shock to
pension and sovereign wealth fund managers - and
millions of small investors - who embraced crypto

The logo of FTX is seen on a flag at the
entrance to the FTX Arena in Miami, Florida.
FTX is believed to have gone under while
trying to bail out trading house Alameda
Research, owned by star entrepreneur Sam
Bankman-Fried.

in recent years on the conviction that it was becom-
ing a mainstream asset class. It turned out that the
run-up in prices of recent years was built on shaky
foundations because many investors borrowed
heavily to wager on digital coins and projects, often
using other crypto as collateral. That interconnect-
edness spread the impact of high-profile failures.

3. Whatblew up?

another shock: the implosion of star entrepreneur
Sam Bankman-Fried’s crypto empire, including one
of the biggest digital-asset exchanges, FTX.com. In
the space of a few days, the man who had bailed out
other struggling crypto ventures, and had become
an unofficial ambassador for the industry at confer-
ences and on Capitol Hill, saw his $15.6bn fortune
evaporate. FTX is believed to have gone under while
trying to bail out trading house Alameda Research,
owned by Bankman-Fried.

4. What were the consequences?

Critics of Terra said the system was doomed to fail
as it relied in part on luring investors with unsustain-
able interest rates. Some likened Terra and other
high-yielding DeFi ventures to new forms of Ponzi
schemes, which showered early investors with
unsustainable returns to attract new investors. The
implosion of FTX showed how even seemingly solid
crypto businesses could have hidden weaknesses
and underscored the dangers of contagion - in
which problems in one part of the industry spread
fast and in unexpected ways, triggering huge losses
elsewhere. All this could freeze investment into
crypto for some time.

5. What does it mean for crypto’s
future?

The first explosion involved a so-called algorithmic
stablecoin called TerraUSD that used complex, auto-
mated operations involving a sister token, Luna, to
maintain a peg to the US dollar. It became popular
because a related decentralised finance (DeFi)
platform called Anchor offered interest rates of up
to 20% for TerraUSD deposits. Sudden withdraw-

als from Anchor led to a “death spiral” that wiped
about $60bn from the value of TerraUSD and Luna.
Companies that had invested in related tokens and
derivatives, such as Three Arrows Capital, ended up
going bankrupt, leading to failures of other compa-
nies, such as Voyager Digital, which had given Three
Arrows a massive loan. In November, there was

It was invented because people didn’t trust Wall
Street, but the string of scandals raises what
amounts to an existential question for crypto of
whether it can be trusted too. To many, the hope
was that stricter regulation could restore confi-
dence. But the FTX bankruptcy seemingly derailed
legislation that had been heavily lobbied for by
Bankman-Fried. It had been opposed by some
operators of DeFi platforms, who saw it as skewed
toward the interests of big, centralised exchanges
like FTX. Tough regulation may eventually make
crypto more stable and respectable. What’s not
clear is how much of the industry can withstand the
added scrutiny this would entail.
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WEEKLY ENERGY MARKET REVIEW

Oil posts second weekly decline on supply fears

www.abhafoundation.org

Oil

Oil dropped by about 2% on Friday,
logging a second weekly decline, due
to concerns about weakened demand
in China and further increases to US
interest rates. Brent crude settled at
$87.62 a barrel, falling $2.16, or 2.4%. US
WTI crude closed at $80.08 a barrel,
losing $1.56. Both benchmarks posted
weekly losses, with Brent down about
9% and WTI roughly 10%. Meanwhile,
a stronger US dollar is pushing down
crude prices.

The market structure of both oil
benchmarks shifted in ways that
reflect dwindling supply concerns. The
current WTI contract is now trading

at a discount to the second month, a
structure known as contango, for the
first time since 2021. Brent was still in
the opposite structure, backwardation,
though the premium of nearby Brent
over barrels loading in six months

fell as low as $3 a barrel, the lowest
since April. China, which sources

say is looking to slow crude imports
from some sources, has seen arise in
Covid-19 cases while hopes for less
aggressive US rate hikes have been
dented by remarks from some Federal
Reserve officials. The Fed is expected
to raise rates by a smaller 50 basis
points (bps) at its December 13-14
policy meeting after four consecutive
hikes of 75 bps.

The closing price (S/Barrel) as of Friday 18 Nov 2022 — December Futures

Marathon Petroleum s Los Angeles Refinery is the largest reflnery on the West
Coast. Oil dropped by about 2% on Friday, logging a second weekly decline, due
to concerns about weakened demand in China and further increases to US
interest rates. Picture supplied by the Abdullah Bin Hamad Al-Attiyah
International Foundation for Energy and Sustainable Development.

Gas

Asian spot LNG gas prices continued
to decline last week, in part due to

a considerably warmer period that

is unusual for this time of year and
that inventories remain well stocked.
The average LNG price for January
delivery into northeast Asia was $25.5
per mmBtu, down $0.50, or 1.9%, from
the previous week, industry sources
estimated. However, market players
believe the US Freeport LNG plant’s
delayed restart would support prices

in the coming weeks. Freeport LNG
makes up 3.75% of the global market
and the extended outage across
mid-November through December
represents a loss of about 27 cargoes,
according to Rystad Energy. China also
has signalled that they don’t intend to
be spot participants for the rest of the
year.

In Europe, much of the market is
paying keen attention to weather
forecasts, which is driving much of the
volatility on the European gas hub and
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delivered LNG prices. The European
weather outlook was recently revised
towards below normal temperatures
for the coming weeks.

In the US, natural gas futures eased

1% on Friday, paring losses of more
than 5% earlier in the session, after
Freeport LNG said it expects to restart
its LNG export plant in Texas in
December.

W This article was supplied by

the Abdullah Bin Hamad

Al-Attiyah International Foundation
for Energy and Sustainable
Development.

New developments
significantly increase

FIFA World Cup Qatar 2022 is
‘source of pride’ for all Arabs,
says Union of Arab Chambers

he Union of Arab Cham-
Tbers, which is the official

representative of the Arab
private sector, has affirmed that
Qatar’s hosting of the 2022 FIFA
World Cup “is a source of pride
for all the people of the Arab re-
gion”

This was revealed at the clos-
ing statement of the 133rd board
of directors meeting of the Union
of Arab Chambers (UAC) held re-
cently in the State of Kuwait.

The ‘Kuwait Summit for the
Private Sector’ statement also
stressed that the World Cup
opened broad horizons for Arab
companies to implement more
projects and gain more expertise.

Qatar Chamber chairman
Sheikh Khalifa bin Jassim al-
Thani led the chamber’s del-
egation that participated in
the meeting, which touched on
many topics, including enhanc-
ing mutual investments between
Arab countries and the most
prominent obstacles facing the
intra-Arab trade, in addition to
upgrades in the global trade and
opportunities available for Arab
economies.

During the meeting, the heads
of delegation praised Qatar’s or-
ganisation of the tournament,
assuring that it is “a champion-
ship for all Arabs” and that its
economic gains “would exceed
all expectations.”

The statement also called on
Arab governments to achieve
the four freedoms that enhance
Arab economic integration: the
freedom of movement of indi-

Qatar Chamber chairman Sheikh Khallfa bin Ja55|m al Thanl and other heads of chambers that participated in the meeting.

viduals, the freedom of move-
ment of capital, the freedom
of movement of goods, and the
freedom of transfer of services
by accelerating the adoption of
the Agreement on Liberalisation
of Trade in Services among the
Arab Countries.

The establishment of Arab val-
ues and supply chains through
Arab ports and sea lines and lo-
gistics centres, and providing
support for multimodal trans-
port, as well as the establishment
of an Arab commodity exchange
were among the recommenda-

tions. The meeting also stressed
on encouraging the private sec-
tor to play its societal role in
developing and supporting edu-
cation, training, and entrepre-
neurship to create productive
generations that keep pace with
developments, with a focus on

youth entrepreneurs. It further
called for empowering women’s
participation in economic ac-
tivity, activating the PPP in all
economic sectors, and activat-
ing the role of banks and funds
Arab development in support of
investments.

quality of retail
space in Qatar, says
Alpen Capital

By Pratap John
Business Editor

ew developments
have significant-
ly increased the

quality of retail space in
Qatar, Alpen Capital said
in areport.

Qatar’s supply of organ-
ised retail space exceeded
1.5mn sq m of gross leas-
able area (GLA).

The most recent re-
tail developments in the
country include Abu Sidra
Mall and The Galleria,
both of which opened par-
tially but are yet to reach
full capacity.

While there has been an
increase in leasing activ-
ity and lease renewals, the
impact of the pandemic
led to more than 600 re-
tail units within Doha’s
20 largest retail malls be-
ing vacant, representing a
vacancy rate of approxi-
mately 20% by the end of
2021.

The second half of 2021
saw an increase in leas-
ing activity in City Centre
Mall, Doha Festival City,
and Mall of Qatar.

While some of the ma-
jor malls witnessed strong
footfall and maintained
full occupancy during the
year, increasing competi-
tion and the challenging
retail environment af-
fected the performance of
others.

There was  strong
growth in retail perform-

ance in many of Qatar’s
major malls with retail
spending in these devel-
opments up by 10% to
20% y-o-y at the end of
2021.

The opening of newer
malls such as Place Ven-
dome and the upcoming
Commercial Boulevard,
both in Lusail, are focus-
ing on higher quality res-
taurants, entertainment,
and leisure to complement
their retail offerings.

The recently opened
Place Vendome, with a
GLA of approximately
230,000sq m, is the third
super-regional mall in Qa-
tar after Mall of Qatar and
Doha Festival City and the
first major mall to open in
Qatar since Tawar Mall in
2018.

As of HI, 2022, sup-
ply of organised retail
space within malls in Qa-
tar reached 1.7mn sq m,
reflecting an increase of
160% since 2015. Other
upcoming retail develop-
ments in Qatar include
Doha Oasis, 04 Mall,
Waddan Mall, and the
MENA District in Doha
Port.

Most of these projects
are expected to complete
during 2022, Alpen Capi-
tal said and noted: “Some
of the busier malls have
phased out rental incen-
tives as footfall and retail
spending continues to re-
cover after the Covid-19
related restrictions have
been eased.”

Scope limited for major changes in Bank of Japan policies: QNB

There is limited scope for major changes in
Bank of Japan (BoJ) policies, QNB said and
noted several components of the Japanese
consumer price inflation basket still indi-
cate muted price pressures, QNB said.

The post-pandemic combination of
robust demand growth with persistent sup-
ply constraints led to a significant spike in
global consumer and producer prices, QNB
said in an economic commentary.

As a result, major central banks have
enacted “hawkish” moves, hiking interest
rates aggressively and halting or even re-
versing balance sheet expansion. The Bank
of Japan, however, is a notable exception
to this trend.

Historically, at the forefront of radical
monetary policy experimentation, the BoJ
has so far continued its journey on tacking
entrenched deflation. While the US Federal
Reserve and the European Central Bank are
tightening rapidly to tame inflation, the BoJ
is maintaining its mix of ultra-easy policies.
This includes negative interest rates, broad-

based asset purchases and yield curve
control measures that cap long-term rates
at low levels.

But for how long will the BoJ be the
“dovish” central bank outlier in a sea of
“hawkish” peers? This question is gaining
even more ground recently on the back of
three important facts.

First, the Japanese Yen (JPY) has been
depreciating at record speed against the
USD, stoking fears of imported inflation and
financial instability. USD:JPY movements
have been sharp, with the Japanese cur-
rency depreciating by 43% since its recent
peak in early 2021.

The cause of the strong depreciation of
the JPY is mainly to be found between a
clear difference in the policy stance of the
BoJ and other major central banks. Such
policy divergence is leading to significant
capital outflows from Japan to other
advanced economies, particularly the US,
pressuring the JPY.

This, QNB noted takes place as Japanese
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investors look for higher risk-adjusted
returns overseas. While 10-year Japanese
government bond yields are barely posi-
tive, just above 25 basis points (bps), 10-

year US Treasury yields are above 400 bps.

Second, inflation in Japan continues to
march higher, printing in October 2022 an
8-year high figure that surpassed the BoJ
target for the seventh straight month. Infla-
tion may accelerate further on the back of

high imported costs due to the sharp JPY
depreciation, high inflation overseas and
elevated commodity prices.

Hence, analysts are now questioning
whether Japan may be breaking away
from its long-lasting deflationary trap of
low growth, low inflation and high levels
of indebtedness. This is justifying an open

debate about a BoJ exit from years of radi-

cal, ultra-easy monetary policy.

Third, scheduled changes within the
BoJ’s senior leadership team are coming
and may accelerate the debate about fresh
new policies. The term of the governor and
the Board of the BoJ is set to expire in six
months, potentially triggering a “change of
the guard.”

Haruhiko Kuroda, the current BoJ
governor, is one of the main architects of
the so-called “Abenomics,” the economic
policy signature approach of the former
prime minister Shinzo Abe, which aims to
reflate the Japanese economy with ultra-
aggressive measures.

Kuroda is therefore often associated
with a post-Abe continuation of “Abenom-
ics,” championing “dovish” policies and
positions. While Kuroda could still be re-
appointed for a third five-year term as BoJ
governor, most Japanese analysts expect
a change in leadership. This could further
stir the debate about policy pivots, even if
modest, orderly and controlled.

Allin all, a major JPY depreciation, above

target inflation and scheduled changes in
leadership may encourage the BoJ to move
away from ultra-loose policies.

In QNB's view, however, there is limited
scope for major changes in BoJ policies.
The Japanese Prime Minister, Fumio Kish-
ida, has so far indicated his willingness to
support the continuation of “Abenomics.”
Moreover, below the surface of headline
figures, the recent pick up in prices in
Japan looks less persistent than in other
advanced economies.

“Several components of the Japanese
consumer price inflation basket still
indicate muted price pressures. Before any
meaningful policy change, the BoJ would
need to be convinced that inflation would
stabilise around 2% over the next quarters
to understand if this trend persists.

“This would require a much stronger
economy with significant wage growth, a
rather unlikely scenario within the current
macro-economic backdrop of slowing
global activity,” QNB noted.
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Twitter fate in doubt as staff
defy ultimatum from Musk

AFP
San Francisco

he future of Twitter
Tseemed to hang in the

balance on Friday after
its offices were locked down
and key employees announced
their departures in defiance of
an ultimatum from new owner
Elon Musk.

Fears grew that a fresh exo-
dus would threaten the very
existence of one of the world’s
most influential internet plat-
forms, which serves as a key
communication tool for the
world’s media, politicians,
companies, activists and ce-
lebrities.

According to ex-employ-
ees and US media, hundreds
of employees chose “no” to
Musk’s demand that they ei-
ther be “extremely hardcore”
or leave the company.

“So my friends are gone,
the vision is murky, there is a
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A view of the Twitter logo at its

corporate headquarters in San

Francisco. The future of Twitter seemed to hang in the balance

on Friday after its offices were |
announced their departures in
new owner Elon Musk.

storm coming and no financial
upside. What would you do?”
tweeted Peter Clowes, who re-
fused Musk’s final warning.
Musk, also the CEO of Tesla
and SpaceX, has come under
fire for radical changes at the

ocked down and key employees
defiance of an ultimatum from

California-based firm, which
he bought less than a month
ago for $44bn.

He had already fired half of
Twitter’s 7,500 staff, scrapped
a work-from-home policy and
imposed long hours, all while

his attempts to overhaul the
company faced backlash and
delays. His stumbling attempts
to revamp user verification
with a controversial subscrip-
tion service led to a slew of
fake accounts and pranks, and
prompted major advertisers to
step away from the platform.

On Friday, Musk appeared to
be pressing on with his plans
and reinstated previously
banned accounts, including
that of comedian Kathy Grif-
fin, which had been taken
down after she impersonated
him on the site.

Musk did not immedi-
ately welcome back former
US president Donald Trump,
saying the “decision has not
yet been made” on the return
of the ex-leader. Trump was
banned for inciting last year’s
attack on the Capitol by a mob
seeking to overturn the results
of the 2020 US election. But
hours later, Musk posted a poll
to Twitter asking users to vote

“yes” or “no” on whether to
“Reinstate former president
Trump,” though there was no
clear indication that he would
adhere to the results of the ad
hoc survey.

Musk has done similar polls
in the past, asking followers
last year if he should sell stock
in his electric car company
Tesla. Fevered talk of the site’s
imminent demise was driving
record-high engagement on
Twitter, according to Musk.

In a tweet, the South Af-
rican-born Dbillionaire said:
“Record numbers of users are
logging in to see if Twitter is
dead, ironically making it more
alive than ever!”

Musk added that the “best
people are staying, so I'm not
super worried”

Despite Musk’s assurances,
entry to Twitter’s offices was
temporarily closed until Mon-
day, even with a badge, ac-
cording to an internal message
seen on US media.

Russia mining giants rush tosell
metal after LME green light

Bloomberg
Moscow

The London Metal Exchange’s decision
not to ban Russian metal from its ware-
houses has triggered a rush to conclude
contracts with the country’s two big
producers.

The LME’s discussion about whether to
ban Russian metal had prompted some
buyers to delay signing annual supply
deals with MMC Norilsk Nickel PJSC and
United Co Rusal International PJSC. Now
contracts with both companies are being
finalised.

Sales have picked up since the LME’s
decision, Rusal said. Contracts in North
America are being settled, although sales
will drop 4-5% because some customers
are unwilling to buy Russian metal, said
Brian Hesse, owner and chief executive
officer of PerenniAL, the exclusive mar-
keter of Rusal aluminium into the region.
Nornickel, the world’s No 1 producer of
refined nickel, has also seen a pick-up in
its sales activity since the LME decision,
a person familiar with situation said, ask-
ing not to be identified as the company
doesn’t comment on contracting.

The LME last Friday announced it would
continue allowing Russian metal to

be delivered against its contracts in

the absence of further sanctions by
governments, disappointing some big

producers who had lobbied in favour

of action. They had argued that, with
some consumers refusing to buy Russian
metal, it could be dumped on the LME
and distort prices on the exchange.

Big producers almost never sell their
metal directly on the LME, and Rusal -
Russia’s only aluminium producer - reiter-
ated this week that it has “no intention to
deliver metal to the exchange.”

Still, the ability to deliver to the exchange
is an important backstop in times of
oversupply, and also makes metal easier
to finance.

Nornickel expects to finish signing
annual contracts by mid-December, the
person familiar said. It expects sales for
palladium and platinum - which are not
traded on the LME - to be in line with its
targets. However, it’s unlikely to reach its
goals for nickel and copper, which are
traded on the exchange - a possible sign
of how the LME discussion has impacted
the process.

Even before the LME discussions,
Nornickel was considering redirecting
some sales to the east if needed, chief
executive officer Vladimir Potanin said in
a Russian TV interview in September.

On aluminium, to offset lower projected
sales in North America, PerenniAL -
Rusal’s former US sales unit that was
bought out by its management this year -
is looking to expand in Mexico and boost
volumes to existing customers.

CLASSIFIED @ ADVERTISING

SITUATION WANTED

EXPERIENCED INDIAN CIVIL DRAFTSMEN, good in
autocad with Qatar driving license and drive experience,
looking placement as Auto CAD Draftsmen or in
administrative / sales position. Contact Mob. 70433401 /
66948370 / latheenk@gmail.com

HR & ADMIN MANAGER / P.R.O. with 28 years of work

experience in Qatar Bahrain & U.A.E. Well experienced in
Qatar Labout Law Development of HR Admin policies
Recruitment,  Payroll Systems, Qatar Driving Licence,
Transferable Work visa with N.O.C., Ready to join
immediately, Contact: 00974 66182839, email:
abdullaabbas2@gmail.com

OFFICE ADMIN with 25 years G.C. C. Experience in Saudia
U.A.E. with Saudi Driving Licence Languages Known Arabic
English Hindi and Malayalam Qatar work visa N.O.C.
Looking forimmediate placement. Contact: 00974 77421871,
email: info.mtc.wll@gmail.com

MARKETING EXECUTIVE / SALES EXECUTIVE. Sri
Lankan, with more than 6+ years experience working in
MNC and specialised in promoting FMCG/Banking/
Insurance, etc. Available to join immediately with NOC.
Contact: 70596925, email: farhanfaiz678 @gmail.com

CIVIL ENGINEER have 11 years total experience in
construction (7 years in Qatar) have UPDA grade C
available NOC and ready to join immediately. Contact:
50180065, email: moustafareda92 @yahoo.com

CIVIL ENGINEER have 2 year experience in construction.
Have UPDA certificate ready to join immediately. Contact:
77201287, email: mohqatar974@yahoo.com

EXPERIENCED ACCOUNTANT and purchaser with more
than 9yrs experience in Qatar. Knowledgeable in MS Office,
Peachtree, Quickbooks, Tally and Oracle. Email:
cruzruben71@yahoo.com / Tel: 50149788.

FACILITY / LOGISTICS / ADMINISTRATIVE. | am Lebanese,
looking for a Facility / Logistics or any administrative
position in a school or a company. | have a business degree
and 3 years of administrative experience with valid QID and
NOC and Qatar driving license. Contact: 66649294, email:
nabih.zbib@gmail.com

ASST. FACILITIES MANAGER / Facilities Officer, BSc in
Facilities Management, having 8 years of experience in
healthcare, commercial and residential in the fields of
facilities management, compliance management and project
management. Available to join immediately with transferable
visa and NOC. Contact: 39955073, email: tsuganyaa@
gmail.com

ENVIRONMENTAL ENGINEER/MANAGER with over 11
years of experience in infrastructure (high rise building and
roads projects) and implementation of environmental
management system with NEBOSH (Level 6) diploma in
Environmental management system, Bs.c in Biochemistry,
ISO 14001 EMS, and Qatar driving license. Contact:
50535332, Email: shaka2y8@gmail.com

LOOKING FOR JOB OPPORTUNITIES. Sri Lankan- visa
status exchangeable with NOC. Senior sales associate- 6
years experience in retail sales and 2 years experience in
food and beverage. Immediately can join to work. Mobile-
+974 30238115, Email - trimlan777 @gmail.com

PROJECT MANAGER -INDIAN - Available immediately-
(UPDA certified Grade A) with 24 years’ GCC experience.
Total Exp:32 Yrs. Experience in Interior fit outs of projects
with  high end finishes including,high rise
towers,Villas,Palaces,Rayan Stadium facade,shopping
Malls, Hotels. Holding a Valid driving license & QID valid till
Oct 2023. NOC Available. Contact: 55708492, email:
arv63259 @gmail.com

LOOKING FOR LIGHT DRIVING JOB my experience 10
year in Qatar. Have valid licence. WhatsApp No - 50124312
for calling number - 30685151.

SR. ELECTRICAL ENGINEER (UPDA A; QCDD) 22 years in
Gulf experience in construction; Oil & Gas.MV; LV; Elv.
Execution; supervision coordinations etc. Want to join
immediately. NOC available. Contact: 70437381, email:
sushantachowdhury @yahoo.com

ASST ACCOUNTANT. Indian Male, Bcom. 4 years experience.
Accounting include AP, AR, GL, Banking, and also expert in
Tally, Peachtree, Ms office. Ready to join immediately with
transferable visa and NOC. Contact: 70442219, email:
nikhilkuriakosem9498 @gmail.com

AT YOURE® SERVICE

CIVIL / QA/QC ENGINEER / QC Inspector / Handover
Engineer - MMUP / UPDA, PMP, QMS 1SO:9001 2015 Lead
Auditor, IRCA Registered. 7 + Years Of Working
Experience In Qatar. NOC Available. Exp. In Client / Gec /
Contractor. Experience In Infra., Buildings, Drainage &
Utilities, O&M Etc. Mob.: 74017259, Email: suhaim777@
gmail.com

INDIAN,QA/QC MECHANICAL INSPECTOR, having 11
years Qatar Experience in Mechanical services
Plumbing,Drainage,HVAC,Fire Fighting looking suitable job.
NOC available for immediate joining. Contact Ph: 70044727,
Email: joannasajit9@gmail.com

FEMALE, MBA (HR & Marketing). Graduate with over 10yrs
GCC experience in Corporate sector (Banking-consultant),
HR, Recruiter, coordinator, Accounts Receivable IT (SAP) &
Procurement. Looking to join immediately. (With visa).
Email: aarathianish@gmail.com / 30745544.

DATA SCIENTIST/ ANALYST: Im looking for a data scientist/
analyst developer role. Experience in data wrangling,
analysis and visualization. Proficient in python, SQL, Plotly,
Jupyter etc. With a portfolio of real life projects on github.
Available with an NOC and a transferable visa. Email:
dataworldwrangler@gmail.com / Cell: 33389634.

ATTESTATION

NEW INDIA ATTESTATION in 7/10 Indian Business Days
Tracking Facility, Free collection & Delivery, payment on Delivery T: 4442 4474, M: 6616 6884

BUS RENTAL / HIRE

Q MASTER W.L.L. 15/26/30/65 Seater Buses with / W-out Driver
Contact # 55853618, 55861541 (24 Hours) F: 44425610 Em: gataroffice@yahoo.com

THOUSANDS TRANSPORT 60/67 Seated A/C nan AC Buses w/ w-out driver
T: 4418 0042...F: 4418 0042...M:: 5587 5266...Em: sales@thousandstransport.com

TRAVELLER TRANSPORT - 13/22/26/36/66 Seater Bus With & Without Driver.
Tel: 44513283 Mob: 55899097 / 30777432. Email: info@travellertransport.com

BUSINESS SOLUTION

QATAR ASPECT WLL Business Setup, Local Sponsor, CR License, PRO Service
(01 LR ZE VAL I— Em: info@qataraspect.com

B

CARGO SERVICES

AMBASSADOR CARGO D2D worldwide, Intl frieght, packing, relocation
storage & all logistic support.T: 4437 3338..M: 5500 8857..Em: info@ambassadorcargo.com

GOODWILL CARGO Air, Sea & Land Cargo Services Worldwide Door to Door
Packing & Moving T: 4462 6349, 4487 8448..M: 3318 8200, 3311 2400, Em: sales@qoodwillcargogatar.com

AT YOUR SERVICE

DAILY FOR THREE MONTHS

CAR HIRE

Rirport 463 433, AlKkhor 411 3344 Leasing 5389 1334..Em: reservations@rentacardoha.com. www rentacardoha.com

AL SAAD RENT A CAR Head Office-Bldg: 242, C-Ring Road T: 4444 9300
Branch-Barwa village, Bldg #17, shop #19........T: 4415 4414, ..M: 3301 3547

AVIS RENT A CAR Al Nasr Holding Co. Building, Bldg. 84, St. 820, Zone 40
T: 4466 7744 F: 4465 7626 Airport T: 4010 8887 Em:avis@qatar.net.qa, www.avisgatar.com
THOUSANDS RENT A CAR

Bldg No 3, Al Andalus Compound, D-ring Rd..T. 44423560, 44423562 M: 5551 4510 F: 44423561

BUDGET RENT A CAR Competitive rates for car rental & leasing
Main Office T. 4432 5500...M: 6697 1703. Toll Free: 800 4627, Em: info@budgetqatar.com

CHAINLINK FENCE & GATES MFRS

NATIONAL ENGINEERING & CONSTRUCTION CO. WLL. Fencing Supply/intallation, Driling
T. 44434852 F: 44361475 M: 55801134 / 55218209 Em:gm@necodoha.com, admin@necodoha.com

SPRING QATAR Supply & Installation of Chain link / Hoarding Fence / Gates / Civil Work.
M: 7449 2702, .............. Em: springqatar2016@gmail.com, info@springgatar.com.qa

CIVIL & MEP WORKS

ALTMAN W.L.L. All kinds of Civil, Electrical, Plumbing & Maintenance works
T: 7713 9301, 5094 3810, 7722 5513, ........ Em: info@altmanga.com

CLEANING

CAPITAL CLEANING CO. W.L.L. Alltype of Cleaning Services-Reasonable Rates
T: 44582257, 44582546 F; 44582529 M: 33189899 Em: capitalcleaningwll@gmail.com

DIGITAL MARKETING

WEBSITE / EMAIL / DIGITAL MARKETING

T: +974 55682188, Email- info@purpleroseqatar.com, www.purpleroseqatar.com

INSURANCE

QATAR ISLAMIC INSURANCE GROUP (QIIG) For all types of

insurance services.T: 4465 8888. www.giic.com.qa Em: giic@giic.com.qa

IS0 /HACCP CONSULTANTS

Contact: info@excelledia.com .............. T:4016 4157................. M:6685 4425

COMS VANTAGE 150 9001, 14001, 18001, 22301, 31000, 27001, HACCP & Sustainability

M: 7077 9574..Em: muneesh.pabhi@comsvantage.com..www.comsvantage.com

LIMOUSINE SERVICES

RED LIMOUSINE : Premium class sedan cars, Mini Van & Coches
transportation . Contact :+974 74783837, 44881771

PARTY HALL FOR EVENTS

MAJESTIC HOTEL Party Hall available for Meeting, Seminar,
Birthday, Anniversary, Entertainment, Conference & other occations....M: 6655 3309

QATAR DESIGN CONSORTIUM - 150 3001, 14001, 45001, 39001, 27001, 22301, 41001, .
T. 48191777 F; 4443 3873 M: 5540 6516 ................... Em: jenson@qdcqatar.net

EXCELLEDIA (DB Approved IS0 Consultant; Contact for subsidized quotes)

of Every Month

Updated on 15t & 16*"

PEST CONTROL & CLEANING

QATAR PEST CONTROL COMPANY
T: 44222888 M: 55517254, 66590617 F: 44368727, Em:qatarpest@qatar.net.qa

DOHA PEST CONTROL & CLEANING CO. W.L.L.
T: 4470 9777.. M: 5551 3862, 5551 4709..F: 4436 0838...Em: sales@dohapest.com
AL MUTWASSIT CLEANING & PEST CONTROL
T: 44367555, 44365071 M: 55875920, 30029977 Em:info@amcgatar.co

PLEASANT CLEANING & CONTRACTING CO. WLL (PCC)
T: 44877686, M:33906933, 50061659, E: sales@pleasantqatar.com

SPRING QATAR Fabrication of all kinds of cabins, toilet cabin, containers
Buy and Sell used containers. M: 7449 2702, Em: springqatar2016@gmail.com, info@springgatar.com.qa

REAL ESTATE

AL MUFTAH GENERAL SERVICES www.rentacardoha.com
T: 4463 4444/ 4401 0700....M: 5554 2067, 5582 3100....Em:reservations@rentacardoha.com

SKY REAL ESTATE Available rooms (Studio type), Flat, Hotel Rooms
for Executive Bachelor / Family inside villa or building.....M: 5057 6993, 3359 8672

SCAFFOLDING SALE / RENTAL
e

MALZAMAT QATAR WLL SCAFFOLDING SERVICES
T: 44504266..F: 44502489..M:66715063..Em: malzamat@gmail.com..www.malzamatgatar.com

7

TRANSLATION SERVICES

i

ASIA TRANSLATION SERVICES www.asiatranslationcenter.com
Sofitel Complex, 1st Floor...T: 44364555, 4029 1307, 44440943 Em:asiatranslation@gmail.com
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he Qatar Stock Exchange the top value traded stock during QSE Index and Volume

(QSE) index decreased by the week with total traded value of v — .

344.23 points or 27% during QR272.2mn. ) é QN B - 00,00,
the week to close at 12,213.03. Mar- Traded volume declined 77% to —
ket capitalisation decreased by 31% 523.5mnshares compared to5671mn & FINANCIAL SERVICES
to reach QR678.6bn compared with  shares in the prior trading week. The SACHTY
QR700.2bn at the end of the previ- number of transactions declined . g 12,213.03 o
ous trading week. 11.5% to 72,079 vs. 81,401 in the prior =t
Of the 47 traded companies, 34 end- week. Qatar Aluminum Manufactur- weekly Market Report I
ed the week lower, 11 ended higher ing (QAMC) was the top volume trad-
and two remained unchanged. Qa- ed stock during the week with total TS Wik e 12,000 - \ 0
tar Electricity & Water (QEWS) was traded volume of 62.4mn shares. Market Indicators Nov 17, 2022 Nov10,2022  CP&-% o i o b (1)5;?0: i
the worst performing stock for the Foreign institutions turned bearish,  vajue Traded (QR mn) 2,079.1 2239.0 (7.1) — .
week, going down 76%. Meanwhile, ending the week with net selling of " 0w op 678.602.7 7001815 = !
Qatar General Insurance & Reinsur- QR45.8mn vs. net buying QR331.1mn Volume (mm) L e S E”: Source: Qatar Exchange (QB)
ance (QGRI was the best performing in the prior week. Qatari institu-
stock for the week, rising 201%. tions remained bearish with net _.mberoffransactions e e SO Weekly Index Performance
QNB Group (QNBK), Industries Qa-  selling of QR121mn vs. net selling of ~ _Companies Traded hid * 2 3
tar (IQCD), and Qatar Islamic Bank QR210.2mn in the week before. For- ~ _Market Breadth 1138 30:45 = ae 0.9%
(QIBK) were the primary contribu- eign retail investors ended the week ~ Source: Qatar Exchange (QE) -
tors to the weekly index decline. with net buying of QR36Imn vs. grrewrmm eew. IVTIR S METTN ooy, 0.0% 1 r 1 r T
QNBK and 1QCD deducted 9646 and  net selling of QR33.9mn in the prior  Total Return 25,016.25 @7) (1.6) 8.7 (0.0%)  (0.5%)
55.41 points to the index, respective- week. Qatari retail investors were  ALL share Index 3,887.27 (2.0) (3.1) 5.1 (3.0%) (1.5%) (1.7%)
ly. Further, QIBK subtracted another bullish with net buying of QR21.8mn Banks and Financial Services 5,084.09 (22) (42) 25 (2.7%)
38.62 points. vs. net selling of QR87.0mn the week  Industrials 4,234.16 (32) 27 5.2 o = c 3 - 5 +
Traded value during the week de- before. Transportation 4625.89 01 (03) 300 g g g el -§ s 2
creased 71% to reach QR2,0791mn YTD (as of Thursday’s closing), for- _RealEstate 1769.35 (26) 21 17 o Z § g - g ]
from QR2,239.0mn in the prior trad-  eign institutions were net buyers of ~ _nsurance 2,387 42 {0:4) (24) H3.9) 5 3
ing week. QNB Group (QNBK) was  $4.35bn. Talecoms 3ttt (40) i g8 3

Consumer Goods & Services 8,706.71 (1.1) 03 6.0 (g
Al Rayan Islamic Index 5172.34 (2.3) (0.7) 9.7

DISCLAIMER

This report expresses the views and opinions of QNB Financial Services
Co WLL (“QNBFS”) at a given time only. It is not an offer, promotion or
recommendation to buy or sell securities or other investments, nor is it

Source: Qatar Exchange (QE) Source: Bloomberg

Exchange Mkt.
Cap. ($ mn)

Weekly Exchange

wine Traded Value ($ mn)

Dividend Yield

Regional Indices

TIMP/E**  P/B%

intended to constitute legal, tax, accounting, or financial advice. We therefore Qatar 12,213.03 2.7) (1.6) 5.1 569.52 185,258.5 13.6 1.6 3.7
strongly advise potential investors to seek independent professional advice Dubai 3,333.54 (1.5) 0.0 43 499.55 159,468.9 93 1.1 34
befont? ?akgng an\l/)tin_veséfpent deCiSion-t ﬁltth&llegags%e Ii_f'fOFmtatign inl_thti)f Abu Dhabi 10,389.42 (1.7) 0.3 23.0 1,901.40 656,009.7 187 3.0 2.0
report has been obtained from sources tha elieves to be reliable, we :
have not independently verified such information and it may not be accurate Sa“di_‘"ﬂb’a- 11,151.24 (05) (44) (1.2) 7,394.36 27433994 173 a3 26
or complete. Gulf Times and QNBFS hereby disclaim any responsibility or any Kuwait 7,610.47 0.9 4.0 8.1 1,026.73 158,535.3 202 L7 27
direct or indirect claim resulting from using this report. Oman 4,486.06 13 28 8.6 3042 21,1455 126 0.9 4.1
Bahrain 1,864.95 (0.0) 0.0 3.8 27.23 66,454.8 53 0.7 5.1

Qatar Stock Exchange

iy i % Change % Change Market Cap.
0.0% Qatar National Bank 19.14 (4.87) (5.20) 176,785 13.3 2.1 2.9
2A0%: . Qatar Islamic Bank 24.50 (1.96) 33.66 57,852 15.4 2.6 23
Commercial Bank of Qatar 6.09 (1.77) (9.76) 24,648 11.5 1.3 2.6
4.0% - Doha Bank 2.20 1.15 (31.25) 6.821 12.5 0.7 3.4
16.0% Al Ahli Bank 4.01 0.22 9.93 10,230 14.4 1.5 3.6
Qatar International Islamic Bank 11.64 (5.98) 26.38 17,619 18.6 2.6 3.2
o | = Masraf Al Ravan 3.71 (2.21) (20.04) 34,503 26.4 1.4 4.6
ST 80% Qatar First Bank 1.22 0.08 (22.13) 1,368 6.5 13 N/A
National Leasing 0.86 (6.55) (8.84) 424 42s5] 06 N/A
11% 3 3 Diala Holding 1.34 (7.01) (27.30) 255 N/A 1.1 N/A
0.0% | 1% AZ0%e | oGO DER. (NG Qatar & Oman Investment 0.62 (1.27) (23.83) 195 127.4] 0.7 1.6
Qatar General QLM Life &  DohaBank  Estithmar Gulf E‘EC‘"C"Y & C"’{“,“EP;E!;I’” D“—" Fim  Brokerage&  Takaful Islamic Holding Group 5.10 (2.54) 29.30 289 25.3 1.9 1.0
Insurance & Medical Holding Warehousing 4 =
Reinsurance  Insurance Company Compa'w Devices Company Holding Company Banking and Financial Services 331,028
Company Company Company =
Zad Holding 16.07 (2.90) 1.04 4.399 23.4 3.2 3.9
Qatar German Co. for Medical Devices 1.32 (7.44) (58.52) 152 122.7 4.5 N/A
e S R AT Q) RO (AT SO g (QHE] Salam International Investment 0.70 (4.35) (14.16) 804 18.6 0.5 N/A
. — . — Baladna 1.72 (0.63) 19.31 3,277 37.5 1.5 3.1
Most Active Shares by Value (QR Million) Medicare Group 6.75 (2.70) (20.57) 1,900 25.4 1.8 26.7
Qatar Cinema & Film Distribution 3.20 (7.17) (S.86) 201 71.0 1.5 1.9
375.0 90.0 4 Qatar Fuel 19.70 0.00 7.77 19,587 18.8 2.1 3.9
Qatar Meat and Livestock 2.44 (1.45) (32.00) 440 N/A 1.7 N/A
62.4 Mannai Corp. 8.65 (4.81) 82.18 3.946 140.3 3.0 72.8
60.0 Al Meera Consumer Goods 16.86 (2.20) (13.98) 3,372 17.7 23 53
2500 : C Goods and Services 38,078
b Qatar Industrial Manufacturing 3.49 0.58 13.52 1,656 9.4 1.0 3.4
134.4 Qatar National Cement 4.54 (2.55) (11.00) 2,966 12.9 1.0 6.6
125.0 30.0 4 Industries Qatar 15.31 (3.10) (1.16) 92,626 87| 23 6.5
Qatari Investors Group 1.82 (3.03) (17.88) 2,266 9.2 0.7 5.5
Qatar Electricity and Water 17.80 (7.63) 7.23 19,580 12.7 1.5 4.5
0 0.0 4 PP &ﬂnHolﬁn P =S Aamal 1.02 (5.31) (6.27) 6,401 18.0 0.8 4.9
QNB Group \n%u:‘gires Mag;eaan Qat;rﬁ:?utv GMéalﬁlamc Nnmlruum Rayan §l Holding Gulf International Services 1.71 (3.01) (0.47) 3.174 11.4 0.9 N/A
Gompany ”am'w'"? Mesaieed Petrochemical Holding 2.25 (0.09) 7.66 28,267 14.59 1.6 4.9
Invesment Holding Group 1.74 0.75 41.82 5,933 17.1 1.4 N/A
e B g Source: Qatar Stock Exchange (QSE) ?:;a“r::::\l:\ um Manufacturing 1.65 (0.30) (B.66) l?z?‘.’l:: 8.2 1.4 45
" " . P Qatar Insurance 2.12 (0.52) (22.91) 6.924 15.1 1.0 4.7
M Life & Medical Tnsurance 350 210 @ i7is| 208 2| as
Doha Insurance 2.06 0.24 7.03 1.028 11.0 0.9 5.8
Qatar General Insurance & Reinsurance 2.00 20.12 0.00 1,750 27.9 03 N/A
100% m Al Khaleej Takaful Insurance 2.42 (6.85) (32.72) 618 14.4 1.1 3.1
Qatar Islamic Insurance 8.71 (0.79) 8.88 1,307 13.6 3.1 4.6
80% NorSatan = Insurance 13,342
60% |United Development 1.43 (1.85) (6.95) 5.074 14.2 0.5 3.8
|Barwa Real Estate 3.34 (2.57) 9.12 12,953 11.6 0.6 5.2
40% Ezdan Real Estate 1.11 (5.72) (17.08) 29,496 198.0 0.9 N/A
20% m Mazaya Qatar Real Estate Development 0.81 (4.84) (12.39) 933 N/A 0.9 N/A
Qatar 256 Real Estate 48,496
0% Ooredoo 9.85 (6.06) 40.24 31,536 11.0 1.3 3.0
By, el B Vodafone Qatar 1.72 0.23 542 7.287 58] 16 3.5
wQatari Individuals ' Qatari Insfitutions r r r , Telecoms 38,823
wNon-Qatari Individuals Non-Qatari Institutions -500 0 500 1,000 1,500 Qatar Navigation (Milaha) 10.15 0.20 32.89 11,532 12.5 0.7 3.0
mNet Investment = Total Sold Total Bought Gulf Warehousing 4.24 0.71 (6.57) 248 10.5 1.1 24
Qatar Gas Transport (Nakilat) 4.11 0.00 24.55 22,770 15.3 2.3 2.9
§ 5 Source: Qatar Stock Exchange (QSE) Trans reation 34.551
Source: Qatar Stock Exchange (QSE) po '
Qatar Exchange 678,603

he QSE index closed lower by
2.74% from the week before and
printed 12,213.03 last on lower
volumes (of its constituents). Our
thesis remains the same as the index
currently remains below its moving

averages, while selling momentum re-
mains strong. Moreover, the index is
expected to test a critical support lev-
el around the 12,000 area; remaining
above that level is paramount, from a
technical point-of-view.

Technical analysis of the QSE index

0A(14931.08

Definitions of key terms used in technical analysis

Sl (Relative Strength Index) indica-

tor - RSl is a momentum oscilla-

tor that measures the speed and
change of price movements. The RSI
oscillates between O to 100. The index is
deemed to be overbought once the RSI
approaches the 70 level, indicating that a
correction is likely. On the other hand, if
the RSI approaches 30, it is an indication
that the index may be getting oversold
and therefore likely to bounce back.
MACD (Moving Average Convergence
Divergence) indicator - The indicator
consists of the MACD line and a signal
line. The divergence or the convergence
of the MACD line with the signal line indi-

cates the strength in the momentum dur-
ing the uptrend or downtrend, as the case
may be. When the MACD crosses the sig-
nal line from below and trades above it, it
gives a positive indication. The reverse is
the situation for a bearish trend.
Candlestick chart - A candlestick chart is
a price chart that displays the high, low,
open, and close for a security. The ‘body’
of the chart is portion between the open
and close price, while the high and low
intraday movements form the ‘shadow’.
The candlestick may represent any time
frame. We use a one-day candlestick
chart (every candlestick represents one
trading day) in our analysis.

Mar Jun

2020

2021




Sunday, November 20, 2022

GULF e TIMES

BUSINESS

Rolls-Royce Motor Cars to fulfil
Qatar’s luxury market demand

By Faisal Abdulhameed al-Mudahka
Editor-in-chief

All eyes are now on Qatar, which is
hosting the 2022 FIFA World Cup,
making it the centre of the Middle

East as fans and tourists from all over
the world converge here to watch the
tournament.

As the “biggest sporting event in

the global calendar” concludes on
December 18 - Qatar’s National Day

- there is ample time for visitors to
enjoy Qatari hospitality, culture, and
tradition, as well as the many touristic
destinations across the country. And
these visitors would include many high-
net-worth individuals or even VHNWIs.
“Qatar is attracting high-profile
business personalities across all areas.
We also see that there’s a growth in
Qatar’s luxury segment, and | am

sure that we are also going to fulfil

the demands of customers leading

the upper segment generators of
opportunities,” Dr Mihiar Ayoubi,
Director of Engineering for Rolls-Royce
Motor Cars, told Gulf Times in an
exclusive interview.

Ayoubi also lauded Rolls-Royce’s
partnership with Alfardan Group, saying
the group “really understands what
the brand as a true ‘house of luxury’
means.”

“We don’t even measure ourselves as

a manufacturer of cars; we are a global
luxury brand. We have a partner on our
side who understands what it means
and what it takes to represent luxury
to the customer. This is exactly what
we very much appreciate with Alfardan
Group.

“Our new centre here has all the
opportunities for clients to bespoke
the product, and as we say: ‘your
imagination is our limitation’. We
create and fulfil every wish and this is
exactly what luxury is all about,” Ayoubi
stressed.

Ayoubi also noted that there is a
noticeable appetite for high-luxury cars
among the younger generation.

“The younger generation prefers to
drive cars themselves no matter how
big or how small they are. This gives

us a glimpse of how younger people
perceive the car and where it should

A tour of the Rolls-Royce Motor Cars Doha showroom. PICTURE: Thajudheen

go, and Spectre reflects a lot of these
features, as well.

“If you look back into the history of
Rolls-Royce, we managed to reinvent
ourselves in one direction to strive for
perfection with the introduction of
Phantom VIII on the basis of the first
Architecture of Luxury.

We shifted this car to a new dimension
and today, | think Spectre is heralding
a new era, shifting us to the next
perfection level of driving schemes
based on customer feedback,” Ayoubi
explained.

On Rolls-Royce’s electrification plan
and some of the challenges his team

encountered along the journey,

Ayoubi said the world is withessing

a “transformation decade” of
technologies.

“We are seeing electrification as
cutting-edge technology. There is also
digitalisation, connectivity, Artificial
Intelligence applied to the car, and
driver assistant systems, among others.
“So, once you think about the challenge
of charging cars, we don’t look at

it from this point of view. We are
looking at opportunities because we
strongly believe that with Rolls-Royce’s
technologies, we are able to shift to
new levels of exceptional experience at

el L Ml e .va; II,;E\.
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From left: César Habib, RIIs-Royce regional director for Middle East and Africa; Dr Mihiar Ayoubi, Director of Engineering for RoIIs-Roye

Motor Cars; and Faisal Abdulhameed al-Mudahka, Gulf Times editor-in-chief, discussing pertinent topics.

the right time with the right perfection,”
he said. Ayoubi said: “For example, the
V12 is a masterpiece of engineering.
The V12 is the best because it has
tremendous power, torque, and silent
running.

This is the reason why | believe that
electrification is the intuitive and most
natural next step for V12.

“We are approaching electrification
from this point of view, achieving the
most perfect behaviour of Rolls-Royce.
It fits to Rolls-Royce, so we started
experimenting with electrification as we
have foreseen that this technology has
become available for our customers.”

Ayoubi said the introduction of the
102EX and 103EX concept cars was
enough for Rolls-Royce to jumpstart its
electrification journey.

“This transformation decade means a

transformation not only for the product,

but also for the customer, for society,
and the infrastructure. All of us have
to learn how to deal with this new
technology,” he emphasised.
According to Ayoubi, his 20 years of
experience working for BMW enabled
him to gain and develop capabilities
in cutting-edge technologies,
including electrification, acoustic
driver assistance systemes, artificial

intelligence, and also architecture and
platforms. “My journey in Rolls-Royce
began in 2018, also having a mind to
start Rolls-Royce’s electric era. But
then | had to learn something different;
| found out that there’s something
beyond the exceptional result: striving
for perfection. This is what makes Rolls-
Royce so special.

“You have to work hard on every
detail just to achieve the perfect
situation. And mixing both
experiences from BMW and Rolls-
Royce also helped us achieve those
new results, which I'm really proud
of,” Ayoubi added.

“SMALL THINGS MAKE PERFECTION,
BUT PERFECTION IS NO SMALLTHING”

ﬁ'— NR

Gulf Times editor-in-chief Faisal Abdulhameed al-Mudahka and Dr Mihiar Ayoubi, Director of Engineering for

Rolls-Royce Motor Cars, shaking hands during an exclusive interview. PICTURES: Thajudheen
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An exterior view of Rolls-Royce Spectre.

An interior view.
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