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Saad bin Sherida al-Kaabi, and CEO and Managing Director of Woodside Energy, Liz Westcott.

QatarEnergy to purchase

3 MTPA of USLNG from
Woodside Energy

QNA
Doha

atarEnergy has announced that it

entered into a long-term Sale and

Purchase Agreement (SPA) with
Wood®e Energy for the purchase of 3mn
tonnes per annum (MTPA) of LNG from the
Louisiana LNG project, located along the
US Gulf Coast, and currently under con-
struction.

QatarEnergy said in a statement on
Thursday that under the terms of the SPA
deliveries will be on an FOB basis and are
anticipated to commence in 2030 for 20
years.

The signing of the agreement was cel-
ebrated at a ceremony attended by HE the
Minister of State for Energy Affairs and
President and CEO of QatarEnergy, Saad bin
Sherida al-Kaabi, and CEO and Managing
Director of Woodside Energy, Liz Westcott.

On this occasion, HE al-Kaabi, said, “We
are pleased to further enhance our global
supply and trading portfolio with another
long-term purchase of LNG from the US.
These additional volumes make QatarEn-
ergy the largest buyer of LNG from the US,
and place us in a stronger position to meet
the global growing needs for LNG.

“Our Golden Pass LNG project and our
expanding portfolio of US LNG purchases
reinforce QatarEnergy’s leadership in the
LNG industry and support our long-term
growth and diversification strategy,” he
added. The SPA reflects QatarEnergy’s con-
tinued confidence in the long-term role of
LNG in the global energy mix and its strat-
egy to further develop a flexible, diversified
and globally competitive LNG portfolio.
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QatarEnergy to
purchase U.S. LNG
from Woodside Energy
for 20 years

“These additional volumes make
QatarEnergy the largest buyer of LNG from
the U.S., and place us in a stronger position to
meet the global growing needs for LNG. ”

His Excellency Mr. Sood Sherida Al-Koabi
The Minister of State for Energy Affolrs, the President and CEO of QatarEnergy

Anticipated to LNG from the
ommencein 2030 | Louisiana LNG

for 20 years project

Further developing a Currently under
flexible, diversified and construction, along

globally competitive the U.S. Gulf Coast.
LNG portfolio.
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GIS posts 9-month profit of QR145mn

Gulf International Services
(GIS) has reported net
profit of QR145mn for the
nine-month period ended
September 30.

Group revenue for the
period amounted to
QR3.5bn, while EBITDA
for the period reached
QR685mn with an

EBITDA margin of 20%.
Earnings per share stood
at QRO.078 compared

to QRO.309for the same
period last year.

All temporary suspended
offshore rigs resumed
operations at the end of
June 2026, while GHC flying
activity recovered in 3Q-26,
with the aircraft affected
by H1-2026 suspensions
returning to service.

The group reported

lower revenue compared
to the corresponding
period of the previous
year, primarily reflecting
reduced contributions from
the drilling and aviation
segments, according to a
statement.

The drilling segment was
impacted by the temporary
suspension of several
offshore rigs in 1H-26

and some onshore rigs
remaining off contract
during the current period.
Aviation revenues declined,
largely due to reduced
domestic flying activities

during TH-26 and softer
performance within the
Maintenance, Repair and
Overhaul (MRO) business,
particularly due to lower
spare parts sales.

These impacts on revenue
were partially offset by
growth in the insurance
segment, driven by
increased underwriting in
the medical line of business.
The catering segment also
contributed positively to
group revenue, recording
modest growth driven by
the continued expansion of
Amwaj’s catering services.
The group’s profitability
declined during the
nine-month period ended
September 30, driven

by drilling losses, lower
aviation earnings amid

the regional conflict and
QR68mn customs-related
charge recognised during
the period, and weaker
insurance profitability owing
to higher net claims incurred
in the medical insurance
segment.

Revenue for 3Q-26
increased compared with
2Q-26, primarily due to the
normalization of operations
within the drilling and
aviation segments, with all
previously affected offshore
rigs returning to service by
the end of Q2 2026 and the
majority of aircraft resuming

operations during the same
period.

But the insurance segment
reported a marginal decline
in revenue owing to expiry
of policies within the general
insurance line of business
during the quarter, partially
offset by reduced claims.
The share of revenue within
the catering segment
marginally increased
compared to previous
quarter, highlighting the
stability of the segment’s
operations.

Overall, the group recorded
a net profit in 3Q-26,
compared to a net loss in
2Q-26. The improvement

in performance was driven
by improved revenue
performance mainly within
the drilling and aviation
segments, partially offset by
the recognition of customs-
related charges recognized
during the period within the
aviation segment.

The group continues to
maintain a robust financial
position, supported by

a strong asset base and
healthy liquidity levels. The
increase in cash balances
during the period was
primarily attributable to
improved working capital
partially offset by the
payment of dividends
relating to 2025 and a
reduction in net borrowings.

Weekly real estate trading
volume exceeds QR600mn

QNA
Doha

Qatar’s real estate

trading volume reached
QR520,192,098 during

the week from October

18 to 22, according to the
weekly bulletin issued by
the Real Estate Registration
Department at the Ministry
of Justice.

The total value of sales
contracts for residential
units listed in the real
estate bulletin during

the same period reached
QR80,226,206, bringing the
total volume of real estate
trading for the week to
QR600.418mn.

The properties traded
included vacant plots,
houses, residential

——_— -

buildings, commercial
shops, and residential
units.

Sales were recorded in the
municipalities of Doha,

Al Rayyan, Al Wakra, Al
Daayen, Umm Slal, Al Khor
and Al Thakhira, as well as
Al Shamal. Transactions
also took place in The Pearl

Island, Lusail 69, Al Wukair,
Al Gharrafa, Al Kharaij, Al
Sakhama, and Al Umm Slal
Ali.

Real estate trading volume
in registered sale contracts
exceeded QR500mn during
the previous reporting
period, from October 11 to
October 15.

QNA
Doha

The Qatar Stock Exchange (QSE) index ended
the week with a 6.27% gain, putting an end

to a streak of weekly declines seen over the
previous period.

The index added 540.08 points, reaching the
9,151-point level, supported by gains across all
sectors. The transportation sector recorded
the largest increase at 7.04 %, followed by the
banking and financial services sector with a
6.63 % rise.

Financial analyst Mubarak al-Tamimi told QNA
that the QSE saw the general index move side-
ways this week, remaining within a resistance
range of 9,165 to 9,300 points. This occurred
alongside a resurgence in buying momentum
and an increase in liquidity levels, while a
positive atmosphere, driven by developments
in the region’s geopolitical landscape and
intensified mediation efforts, helped to bolster
investor sentiment.

QSE ends losing streak, regains buying momentum amid rise in liquidity levels

He said the general index managed to catch
its breath during the week, rebounding from
its lows to reach 9,151 points. This recovery
was driven by an improved appetite for

risk and a return of liquidity to the market,
spurred in particular by the emergence of
investment and speculative opportunities

in several stocks whose prices had fallen to
attractive levels.

He added that the market movements
throughout the week reflect attempts to
restore balance and establish a new price
base, following the pressures faced by stocks
in the recent period. He noted that sustained
buying momentum and the inflow of liquidity
are key factors that will support the index in
the coming sessions.

Al-Tamimi indicated that the general index

is currently facing resistance levels between
9,165 and 9,300 points, noting that successful-
ly surpassing this zone and stabilising above it
would enhance the prospects for a continued
upward trend.

He noted that breaking through the

9,532-point level represents an important
technical milestone, as it could pave the way
for the index to test the 9,820-point level,
provided that liquidity continues to flow

and the market maintains its current buying
momentum.

On the other hand, he emphasized that the
index’s failure to break through resistance
levels could keep trading within a sideways
range, with continued fluctuation between
buying and selling forces, making it essential
to monitor trading volumes and liquidity to
determine the market’s short-term direction.
The financial analyst pointed out that the
Qatari market benefited from an influx of
liquidity from the Gulf and abroad, coinciding
with a decline in the prices of several stocks
to levels he described as attractive, a situation
that created opportunities for speculation and
bargain-hunting among investors seeking
quick gains.

He added that the decline of some stocks

to relatively low price levels encouraged a
segment of traders to rebuild their positions,

while improved sentiment helped boost
trading activity and strengthen demand for
stocks.

Al-Tamimi indicated that the relative improve-
ment in the region’s geopolitical climate,
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e QSEbenchmark index aded 540.08 points, .reaching the 9,151-point
level, supported by gains across all sectors

combined with intensified mediation efforts,
has had a positive impact on investor senti-
ment, given that the performance of financial
markets is closely linked to the clarity sur-
rounding regional risks.
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Europe Inc heads for second-best earnings season since 2022

European blue-chips are set to deliver
their second-best quarterly earnings
in four years, an LSEG I/B/E/S report
showed on Thursday, buoyed by
energy companies reporting stellar
profit growth, reports Reuters.
Companies on Europe’s benchmark
STOXX 600 index are expected to
report quarterly earnings growth of
23.6% on average, according to the
LSEG data based on results from 144
companies and market estimates for

those that are yet to report.

That is just a notch under the
previous quarter’s 23.9% increase.
Most of that growth is due to the
energy sector’s big profit jump, with
the LSEG report showing earnings
rising 139% compared with the
previous year thanks to energy prices
driven higher by the Iran war, and
record refining margins.

Still, excluding the energy sector, the
rest of the companies in the STOXX

600 index are expected to post a
9.8% growth in third-quarter earnings,
on aggregate, which is above the
average of 7.1% over the previous 16
quarters.

The third-quarter revenue outlook
for European blue-chip companies
has also improved and is now seen
growing at 13.6% from a year ago,
which would mark the best showing
since the third quarter of 2022.
According to the report, 8 out of 10

sectors are expected to post profit
growth in the quarter, while real
estate firms and consumer cyclicals
— auto, retail and entertainment
companies — are seen delivering
shrinking earnings.

Earlier on Thursday, the STOXX 600
index touched over one-month highs
as a slew of strong earnings reports
lifted sentiment, with defence and
energy companies among the top
gainers.

Cash is king as investors draw new
battle lines in Al spending boom

Reuters
New York

ash flow is king again.
Wall Street rewarded Micro-
soft and Oracle on Wednesday for
showing that they could fund their enor-
mous Al ambitions without endlessly
tapping investors.

Alphabet, by contrast, was punished
for burning through cash, while Google
Search’s slower growth fanned fears that
competition was hurting the business
that bankrolls its AI expansion.

Alphabet shares plunged more than
13% on Thursday, putting the Google
parent on track for its worst day with a
roughly $500bn wipeout in market value.

Microsoft shed its premarket gains to
swing between gains and losses after are-
port said it was seeking to raise $25bn in
its first US investment -grade bond sale in
more than nine years.

The contrasting response to their re-
sults on Wednesday showed that after
rewarding companies for spending ag-
gressively to secure computing capacity
— often through debt — investors are de-
manding more evidence that the result-
ing growth can finance the next round of
outlays.

Meta offered an early warning last
week, when better-than-expected rev-
enue growth and an upbeat outlook were
eclipsed by its cash burn.

Oracle, on the other hand, ended regu-
lar trading nearly 11% higher on Wednes-
day after Larry Ellison’s company said it
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Alphabet was punished for burning through cash, while Google Search’s slower
growth fanned fears that competition was hurting the business that bankrolls its Al

expansion.

financing and expected to turn its cash
flow positive in the second half of fiscal
2028.

“Alphabet and Microsoft were night
and day,” said Melissa Otto, head of re-
search at S&P Global Visible Alpha.

“Microsoft’s quarter demonstrated
very disciplined growth, whereas Google
is burning cash and its core business came
in below expectations,” she said, add-
ing that it may lead investors to question
“is AI taking some share” from Google
Search.

ing cash flow into capital spending in the
September quarter, compared with 68%
by Microsoft, excluding finance leases.

A lower ratio leaves more cash for buy-
backs, dividends or paying down debt.
A ratio above 100% means a company is
spending more than its operations gen-
erate and must make up the gap with re-
serves or borrowing.

Google’s search revenue growth also
slowed to 12% in the September quarter,
falling short of expectations for a 14.7%
increase, even as CEO Sundar Pichai

est pace in five years. The long-lucrative
business is under threat from AI chatbots
and agents that are changing how people
search for information, just as the com-
pany pours more money into the tech-
nology. Capital expenditure will increase
significantly in 2027, CFO Anat Ashkena-
zi told analysts.

Alphabet’s eyebrow-raising capital
outlay — with as much as $205bn expect -
ed this year — is, however, driving gains at
Google’s other major Al business.

Google Cloud revenue more than dou-
bled to $30.71bn, but Alphabet’s spending
overwhelmed that growth. Cash burn hit
$9.07bn after the company posted its first
quarter of negative cash flow in the June
period.

“This is definitely a different business,
Google. It’s a different business today
than it was three, five, 10 years ago,” said
Jeremy Saltzberg, vice president and sen-
ior investment officer at Check Capital,
which owns Alphabet shares.

Saltzberg pushed back on the concerns
about spending, saying Alphabet needed
tohave big outlays to stay competitive at a
time when OpenAlI and Anthropic appear
to be pulling ahead in Silicon Valley’s Al
model race.

“We think this is a sport of kings, which
is that if you don’t have $150bn to spend
next year on capital expenditure, don’t
even bother showing up,” Saltzberg said.

Microsoft offered a stark contrast. The
company generated $18.6bn in free cash
flow in its fiscal first quarter, nearly $10bn
more than Wall Street expected, even as it
poured $45.2bn into expanding its com-

USFTCdemands
Walmart, Uber,
Delta and others
hand over data
on personalised
pricing

Reuters
Washington

The US Federal Trade Commission is
demanding information from Walmart, Uber
and seven other companies on whether and
how they use consumers’ personal data such
as location, browsing history and income to
set individual prices, wages and job offers, a
senior FTC official said on Wednesday.

The FTC is flexing its consumer protection
powers ahead of the US congressional
elections next week, as voters consistently
rank the cost of living as the most important
issue.

Target, along with app services Lyft,
DoorDash and Instacart, and airlines

Delta, United, JetBlue, are also receiving
demands, the official said. The FTC will use
the information to eventually publish a study
to help inform regulators and lawmakers
about personalized pricing and wage setting
practices.

The advance of algorithmic pricing
technology, including tools that incorporate
Al, has fueled concern that companies

are able to set prices for shoppers on an
individual basis in order to extract the
maximum price each shopper would be
willing to pay.

Personalized pricing strategies are difficult
to observe from the outside, because they
serve different prices to different people.
The FTC study aims to fill in that knowledge
gap, demanding comprehensive information
about the tools, strategies, and data
companies use as well as how they affect
prices, wages and job offers.

Efforts by state lawmakers to ban
personalized pricing, along with the use of
algorithms to individually tailor wages, have
taken off in recent years.

The National Retail Federation has criticized
the laws and defended retailers’ use of data-
driven discounts as a means of incentivizing
loyalty. FTC Chairman Andrew Ferguson

has said personalizing pricing could violate
consumer protection laws where consumers
do not expect it and that companies should
expect enforcement.

After the FTC called for public comment,
hundreds of commenters urged the FTC to
ban the practice outright. The FTC has said
it does not have the authority to issue a
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Samsung logs record profits despite investor Al jitters

Massive demand for Al chips delivered record
quarterly profits to South Korea’s Samsung
Electronics on Thursday, but shares fell as
investors questioned the resilience of the
global tech boom.

Samsung is the world’s largest maker of
memory chips — components in short supply
as advanced types are snapped up for use in
data centres powering artificial intelligence.
The company posted July-September operat-
ing profit at 107.4tn won ($80.5bn) — up more
than 780% on-year.

It marked the first time any technology com-
pany had reported quarterly operating profit
over 100tn won, Samsung said.

Net profit jumped more than 510% from last
year to 75.1tn won, while sales reached 195.3tn
won.

The global race to build data centres to train
and run chatbots, image generators and
other Al tools has turbocharged the fortunes
of Samsung and other chipmakers, despite
concerns that the sector may be overvalued.
Samsung shares fell more than 5% on Thurs-
day morning.

Investors were disappointed by a miss of
market expectations for operating profit by
the semiconductor division, according to
Bloomberg News.

The company’s memory business achieved
“another record-breaking quarter by manag-
ing its product mix, with a focus on Al prod-
ucts, amid capacity constraints,” Samsung
said in a statement.

“Strong demand momentum for servers led
to higher market prices across all applica-
tions.”

Demand-driven shortages of advanced mem-
ory chips known as HBM, used in Al systems
alongside other data-crunching semiconduc-
tors, has caused their price to spike.

Dilin Wu, research strategist at Pepperstone,
said strong earnings from Samsung and
South Korean industry rival SK hynix were

“a reminder that the Al memory boom is still
very real, despite all the concerns we’ve seen
around the broader Al trade”.

“Chipmakers are benefiting directly from the
Al investment boom, while the companies
buying their chips are still trying to prove

they can earn a decent return on all that
spending,” she told AFP earlier this week.
With sky-high expectations for stellar results,
record profits may not be enough to reassure
market players.

“Ultimately, investors want to know whether
there’s still another leg to this memory up-
cycle, or whether we're getting close to peak
earnings,” Wu said.

Samsung predicted Thursday that it would
continue to feel the benefits of the Al boom.

Merck

Merck posted higher-than-expected third-
quarter earnings on Thursday, driven by
strong demand for its blockbuster cancer
drug Keytruda and its HPV vaccine Gardasil.
The US drugmaker reported third-quarter
revenue of $18.1bn, topping analysts’ average
estimate of $17.3bn, according to LSEG data.
Adjusted earnings were $2.49 per share,
ahead of expectations for $2.08 per share.
About $550mn of the company’s growth in
the quarter was due to purchases of drugs
being made earlier than expected, the com-
pany said.

The company also increased its adjusted
earnings forecast and now expects a profit
of $2.77 to $2.82 per share, compared with its
prior outlook of $2.66 to $2.76 per share.

Microsoft

Microsoft on Wednesday delivered a big cash
flow beat and forecast strong cloud growth,
offering fresh evidence that its hefty Al bets
were paying off even as concerns mount over
Big Tech’s spending spree.

The results underscore a widening financial
divide among the industry’s biggest Al spend-
ers, as soaring infrastructure costs force
some rivals to turn more heavily to capital
markets.

Microsoft’s shares rose more than 3% in
after-hours trading. The company posted
market-beating 48% growth in its Azure
cloud business in its fiscal first quarter ended
September, and generated $18.6bn in free
cash flow — some $10bn more than analysts

expected. That financial firepower set the
maker of the Windows operating system
apart from rivals such as Alphabet and Meta,
whose heavy Al investments have squeezed
free cash flow and increased their reliance on
borrowing.

“Microsoft’s first-quarter report was about

as clean as it gets for a company this size,”
said Jesse Cohen, senior analyst at Investing.
com. “After Meta’s and Alphabet’s numbers
revived Al-spending anxiety, this is the coun-
terweight. Demand still exceeds supply, the
commercial backlog is enormous, and returns
are finally showing up in earnings and overall
revenue.”

The results also showed Microsoft capitaliz-
ing on corporate demand for Al, easing fears
that the technology threatens its software
empire and that its Al fortunes are too closely
tied to unprofitable OpenAl. Still, its ties to
the Al lab netted it $10bn in revenue in the
September quarter.

Microsoft shares have risen about 9% so far
this year compared with a 13% rise in the S&P
500 index. Microsoft’s five-year credit default
swaps — a measure of perceived default

risk — remain the tightest among the largest
tech companies, according to Truist, even as
spreads have widened across much of the Al
trade.

CEO Satya Nadella has sought to capture
enterprise demand by giving customers
cheaper options, as businesses grapple with
the rising cost of deploying Al.

FedEx

FedEx is paying more to hire extra truckers,

a cost that weakened margins in its core US
express delivery segment in the third quarter
and is expected to hit even harder in the
holiday season quarter, the package delivery
firm said on Wednesday.

FedEx shares fell 3.2% in extended trad-

ing as margin concerns overshadowed a
bigger-than-expected third-quarter profit
that prompted executives to raise their 2026
earnings forecast.

FedEx said its US express margin dipped to
6.6% from 6.8% the year earlier due to pricier

Shell and Total post highest quarterly profit since 2022

Reuters
London

Shell and TotalEnergies reported on Thurs-
day sharply higher third-quarter profits and
raised share buybacks, as war-driven energy
prices and record refining margins helped
both beat expectations.

Shell raised its quarterly buyback to $5bn
from $3bn, the second-largest buyback on
record, while Total reiterated plans to buy
back $2.5bn of shares in the fourth quarter
and said it would buy back another $2.5bn in
the first quarter of 2027.

The shareholder distributions offer an
insight into how oil majors plan to spend the
profits generated by the US-Israeli war with
Iran, whichis in its ninth month and has dis-

rupted global energy supplies. Energy prices
have driven inflation for customers globally
and increased input costs for industry.
Reflecting its higher payout, shares in Shell
gained 3.2% in early trade on Thursday,
while Total’s rose 1.8%, compared with a
broader index of European energy compa-
nies rising 1.9%.

BP, Chevron and ExxonMobil report results
on Friday. Also on Thursday, Austria’s OMV
reported its highest quarterly operating
profit since 2022.

Refining margins nearly quadrupled for both
Shell and Total compared with a year ago.
They reached $42 a barrel and $33.2 per bar-
rel, respectively, helping to boost earnings to
the highest since 2022, when Shell delivered
a record $6bn buyback programme.

Shell posted third-quarter net profit of

$10.81bn, above analysts’ average estimate
of $10.33bn and almost double the $5.43bn it
earned a year earlier.

TotalEnergies reported adjusted net income
of $9.1bn for the July to September quarter,
more than double the $4.0bn a year earlier
and above an expected $8.3bn.

Total’s refining and chemicals division
posted record net income of $3.6bn, more
than five times the level of a year ago and
double the previous quarter. CEO Patrick
Pouyanné said a nearly 10% increase in refin-
ing throughput, along with strong oil trading,
had captured historically high refining
margins in Europe and worldwide.

Total’s income in its LNG unit rose to $1.9bn
on average gas prices that were up 20%
compared to the last quarter and strong LNG
and gas trading.

rates for hired truckers who handle about
10% of capacity. Record diesel prices and a
shrinking pool of available drivers have raised
those rates.

“We expect that to have a bigger impact
during peak in Q4,” said Claude Russ, FedEx’s
interim chief financial officer, referring to the
critical holiday quarter when average daily
volumes can double on certain dates.

FedEx forecast annual profit above esti-
mates after reporting a 28% rise in earnings
from the July-September quarter, driven by
improved pricing, higher volumes and cost-
saving measures.

The Memphis-based company said those
factors were partly offset by the cost of hiring
additional transportation, increased pilot pay
and variable compensation, as well as chang-
ing US tariff policies.

“We remain committed to disciplined opera-
tional execution to reduce our cost-to-serve
while focusing on profitable growth,” CEO Raj
Subramaniam said.

FedEx expects 2026 adjusted profit of $18 to
$18.60 per share, above analysts’ expecta-
tion of $17.73 per share, according to data
compiled by LSEG.

Alphabet

Google parent Alphabet on Wednesday
missed Wall Street profit and revenue expec-
tations, and Al spending accelerated its cash
burn, sending its shares down more than 10%
in extended trading.

Capital expenditures, driven by Al, will
increase significantly in 2027, said Chief
Financial Officer Anat Ashkenazi, adding that
this year’s capex forecast was unchanged.
She said she also expected near-term margin
pressure from the use of third-party cloud
capacity.

The tech giant reported negative free cash
flow of $9.07bn, compared with analyst
expectations that it would come close to
breaking even, according to data compiled
by LSEG.

The results reflect the huge costs of the

Al buildout, with investors in the sector
concerned both by potential overspending
and the risk of falling behind rivals by not
spending enough.

The quarterly cash burn is an increase from
$5.9bn in the prior quarter, which was the first
time the company went into the negative in
its 22-year history as a public company.
Alphabet’s cash burn was driven by spending
to boost cloud capacity and fund Al research.
It reported a $7.66bn operating income loss in
“Alphabet-level activities,” which it said prima-
rily reflected expenses related to Al research
and development.

The tech giant’s total revenue for the third
quarter was $127.6bn, short of analysts’ esti-
mate of $128.2bn, according to LSEG data.

Ford

Ford reported lower profits but topped
estimates Wednesday as it pointed to persist-
ently solid consumer demand for trucks and
large vehicles despite higher gasoline prices.
The big US automaker reported third-quarter
profits of $2.0bn, down 16.3 %. Revenues
dipped 2% to $49.5bn on lower auto sales.
Throughout this year Ford has been contend-
ing with a hit to production after major
aluminum supplier Novelis suffered two fires
in fall 2025, pinching output of the F-150 truck

and some other models. Ford Chief Financial
Officer Sherry House described the Novelis
situation as “largely behind us,” with costs
resulting from the fire about $1bn less in 2026
compared with 2025.

While higher gasoline prices have exacer-
bated the cost-of-living challenges across the
US, Ford has not seen a consumer shift away
from trucks.

“We have seen a customer that has remained
incredibly resilient in the truck area,” House
told reporters during a briefing, noting that

Ford customers tend to be higher income and

are in many cases enjoying the benefits of
stock market gains.

Renault

Renault Group beat third-quarter revenue

expectations on Thursday, boosting its shares

as higher sales of its popular electric models
countered lower volumes and price pressure
from Chinese competitors.

Revenue at the French automaker rose

1.4% at constant exchange rates to €11.6bn
($13.0bn), topping expectations for a 0.3%
decline in a company-compiled consensus of
analyst forecasts.

Citi analysts said Renault’s performance had
been “much better than expected” this year
compared with struggling peers.

“Focus on value over volume, strong retail
sales, growing light commercial vehicles
sales, and cost control have all contributed.
We believe Renault will continue to deliver on
that basis,” they said in a note.

Renault also confirmed its operating margin
target of around 5.5%, despite higher raw
material costs and inflation.

Volkswagen

Volkswagen posted its steepest quarterly loss
in more than a decade in the third quarter, hit
by a writedown on its stake in Porsche and
weakness in China, adding urgency to the
automaker’s sweeping restructuring plan.
The world’s second-largest carmaker report-
ed an operating loss of €5.9bn ($6.6bn) for
the three months, prompting management to
renew calls for radical cost cuts as a fight with
German unions looms.

Driven by €8bn in one-off charges, the loss
was Volkswagen’s largest quarterly deficit
since the fourth quarter of 2015, when the
group booked hefty costs linked to the
“Dieselgate” emissions-cheating scandal.
Volkswagen is grappling with shrinking
margins as Chinese electric vehicle makers
gain market share in Europe after ending

the group’s dominance in China, highlighting
the mounting pressures facing European
automakers.

“We must fundamentally reshape our busi-
ness model,” finance chief Arno Antlitz said
while presenting the results.

Volkswagen'’s restructuring plan, agreed

by the board in September and involving
100,000 job cuts across the group and the
closure of up to four plants in Germany, must
be implemented quickly, he added.

“Our financial performance leaves no room
for delay.”

Volkswagen shares have lost more than
three-quarters of their value since a 2021
peak. But investors took Thursday’s loss in
their stride after the carmaker earlier this
month flagged €10bn in one-off costs and
slashed its profit margin guidance.
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The company’s gearing fell to 9.1% at end-
September from 131% at the end of the prior
quarter, below its target of under 10% by the
end of 2026.

Jefferies called Total’s results “solid, not stan-
dout,” as hydrocarbon production reached
2.5 mn barrels of oil equivalent per day, miss-
ing Total’s consensus by 4%, the broker said.
Total also took a $1.9bn impairment mainly

tied to offshore wind and a South Korean
petrochemical stake.

Since December 30, 2022, Shell has deliv-
ered a 120% total shareholder return, includ-
ing reinvested dividends, ahead of BP’s 78%,
TotalEnergies’ 84%, ExxonMobil’s 89% and
Chevron’s 51%, according to Shell data.

Shell beat expectations across all its seg-
ments.
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AUTO - TYRES / BATTERIES / LUBE - CHANGING
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METRO CITY TRADING W.LL | Cars, 4x4, Pickups, Buses, Trucks, Forklifts
Street No. 28, Wakalath Street, Ind. Area, M: 33243356, T: 44366833, www.metrocityqatar.com

BUS RENTAL / HIRE

Q MASTER W.L.L. 15/26/30/65 Seater Buses with / W-out Driver
Contact # 55853618, 55861541 (24 Hours) F: 44425610 Em: ataroffice@yahoo.com

THOUSANDS TRANSPORT 60/67 Seated A/C non AC Buses w/ w-out diver
T: 4418 0042...F: 4418 0042...M:: 5587 5266...Em: sales@thousandstransport.com

TRAVELLER TRANSPORT - 13/22/26/3/66 Seater Bus With & Without Driver.
Tel: 44513283 Mob: 30777432 / 55899097. Email: info@travellertransport.com

HIPOWER TRANSPORT: 13/22/26/66 Seater Buses & Pickups with & without diver
Tel: 4468 1056,........... Mob: 7049 5406............ Em: hipower@safarigroup.net

CAR HIRE

AL SAAD RENT A CAR Head Office-Bldg: 242, C-Ring Road T: 4444 9300
Branch-Barwa village, Bldg #17, shop #19.......T: 4415 4414, ..M: 3301 3547

AVIS RENT A GAR Al Nasr Holding Co. Building, Bldg. 84, St. 820, Zone 40
T: 4466 7744 F: 4465 7626 Airport T: 4010 8887 Em:avis@qatar.net.qa, www.avisqatar.com

THOUSANDS RENT A CAR
Bldg No 3, Al Andalus Compound, D-ring Rd..T. 44423560, 44423562 M: 5551 4510 F: 44423561

BUDGET RENT A CAR Competitive rates for car rental & leasing
Main Office T: 4432 5500...M: 6697 1703, Toll Free: 800 4627, Em: info@budgetqatar.com

AT YOUR
SERVICE

DAILY FOR
THREE MONTHS

L, N CLEANING

CAPITAL CLEANING CO. W.LL. Alltype of Cleaning Services-Reasonable Rates
T 44582257, 44582546 F- 44582529 M: 33189899 Em: capitalcleaningwll@gmail.com

QATAR DESIGN CONSORTIUM - 150 9001, 14001, 45001, 35001, 27001, 22301, 401, et
T. 4419 1777 F; 4443 3873 M: 5540 6516 .................. Em: jenson@qdcqatar.net

1S0 /HACCP CONSULTANTS

PEST CONTROL & CLEANING

QATAR PEST CONTROL COMPANY
T: 44222888 M: 55517254, 66590617 F: 44368727, Em:qatarpest@qatar.net.qa

SPA & MASSAGE

BODY MASSAGE / SPA: we provide Full body massage service by Experienced
| Professional Therapist for Men Massage. M: 50195235 / 66894816 / 33704803

Updated on 15t & 16"

of Every Month
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Reuters
Frankfurt

European Central Bank President
Christine Lagarde resigned on Thursday,
ending months of speculation about her
future just as Europe enters a period of
rising economic volatility and divisive
electoral politics, particularly in her
native France.

Lagarde will step down on February 7,
giving current European Union leaders
time to pick her successor before a
French presidential election that polls
show far-right candidate Marine Le Pen
is favoured to win. Her term was due to
expire next October.

The move comes as the ECB battles
inflation risks from an Iran war-driven
oil shock while a sharp rise in bond
yields, especially in France, threatens to
dampen growth.

“I leave this institution with a sense of
good work done and an ECB that is fit
for the future,” Lagarde, 70, said in a
short video shared on social media.

A source with direct knowledge of the
matter said Lagarde, a former French
finance minister and head of the Interna-
tional Monetary Fund, had resigned so
she could weigh in on political matters
in France and globally. As ECB president,
she was expected to remain neutral to
safeguard the institution’s independence.
Only three months ago, Lagarde dis-
missed talk of an early exit, saying she

ECB president Lagarderesigns at a time
of mounting challenges for Europe

) R,
: A
European Central Bank President Christine Lagarde gives a press conference

on the eurozone’s monetary policy at the ECB headquarters in Frankfurt am

Main Thursday.

could not leave the ECB with inflationary
“clouds” gathering on the horizon.
Jean-Philippe Tanguy, charged with
drafting economic policy for Le Pen’s
election manifesto, told Reuters La-
garde’s move showed contempt for the
rule of law: “I saw this coming. Another
insult in our direction — lamentable.”
Markus Ferber, a German member of the
European parliament for the centre-
right European People’s Party, also

said Lagarde’s early resignation sent
“the wrong signal” given high inflation,
nervous bond markets and looming
elections.

“If the impression arises that such a
departure is timed around national elec-

tions, it damages trust in an institution
that must stand above any domestic
political calculation,” Ferber, who sits on
the parliamentary committee that will
confirm Lagarde’s successor, said.

By contrast, Marcel Fratzscher, president
of German think-tank DIW, said Lagarde
was showing “a strong sense of respon-
sibility towards Europe”.

“By leaving office early, Christine La-
garde gives European governments and
institutions an opportunity to appoint a
successor who will safeguard European
values and protect the ECB’s independ-
ence,” he told Reuters.

Lagarde has not addressed such matters
directly.

ECB keeps December rate hike on the
table amid mounting inflationrisks

Reuters
Frankfurt

The European Central Bank left interest rates
unchanged in a well-telegraphed move on
Thursday but maintained expectations for
another hike in December with a warning that
high and rising energy costs were fuelling
inflation risks.

The ECB has raised rates twice this year to
prevent an Iran war-induced energy price jump
from becoming entrenched and has signalled
that more may be needed, even if it was not in

a hurry without evidence of dangerous second-

round inflation effects.

In a decision published only hours after ECB
President Christine Lagarde announced she
would step down early, the ECB warned risks
to inflation were skewed to the upside given a
recent surge in oil and gas prices.

“Energy prices have continued to rise, posing
upside risks to the inflation outlook and
downside risks to the growth outlook,” the ECB
said in a statement.

Lagarde repeated during her post-meeting
press conference that underlying inflation had
remained broadly stable and wages had not
shown “a material response” to higher prices

although “the increased magnitude and duration

of the energy shock” were likely to drive up

confirmed, and in that case the sense of direction
is quite clear.”

Lagarde’s resignation comes as the ECB is
battling to prevent high global energy prices
developing into a longer-term inflation problem
for the euro zone.

It is also having to contend with sharp rises

in government borrowing costs — especially

in debt-laden France — that have triggered
questions about whether it would step in if the
market moves threatened to get out of control.
“Should market developments threaten the
smooth transmission of our monetary policy,
including through unwarranted and disorderly
market movements, we have instruments
available to respond,” Lagarde said.

Economists have warned the increase in
borrowing costs is likely to curb the flow of credit
and slow the economy. France is now having to
pay a decades-high 155 basis point premium over
Germany to borrow for 10 years.

“Financing conditions have tightened since the
Governing Council’s last meeting, which is likely
to weigh on inflation and growth,” the ECB’s
statement said.

The central bank will have to walk a narrow path
in the months ahead.

Lagarde said that bond market yields were likely
to stay high for heavily indebted euro zone
members, which the ECB needed to take into
account.

inflation and undermine growth.

It meant that data and developments over the six
weeks before the ECB’s final meeting of the year

would be key.

“The interim meeting period will be information-
rich,” Lagarde said. “That will actually help us
determine whether the situation that we see now,
which could have warranted a hike, is going to be

Robust consumer spending,
Al-related investment power

US economy in thir

Reuters
Washington

he US economy grew at its
I fastest pace in a year in the
third quarter, shrugging off
higher oil prices stemming from the
conflict in the Middle East as con-
sumers maintained robust spending
and businesses doubled down on in-
vestment in AL

The better-than-expected increase
in gross domestic product last quar-
ter reported by the Commerce De-
partment on Thursday was in stark
contrast to households’ downbeat
assessment of the economy, reflected
in President Donald Trump’s record-
low approval ratings and deteriora-
tion in consumer sentiment.

The advance GDP report was
published less than a week before
Tuesday’s midterm elections, which
will determine control of Congress.
Economists said the strong growth,
together with other data on Thursday
showing inflation accelerating and
broadening out in September, bol-
stered the argument for the Federal
Reserve to raise interest rates in De-
cember.

The US central bank on Wednesday
left its benchmark overnight interest
rate in the 3.75%-4.00% range while
acknowledging that inflation “re-
mains elevated”

“The consequences of an economy
at full employment in addition to a
historic capital expenditures expan-
sion are on vivid display,’ said Joseph
Brusuelas, chief economist at RSM.
“If the Fed is looking for more in-
formation on why they should act to

The Marrir-ler S Eccles Federal Reserve Board building in Washington, DC.

Economists said the strong growth, together with other data on Thursday
showing inflation accelerating and broadening out in September, bolstered the
argument for the Fed to raise interest rates in December. The US central bank
on Wednesday left its benchmark overnight interest rate in the 3.75%-4.00%
range while acknowledging that inflation “remains elevated.”

restore price stability they can find it
inside a slate of robust spending ...
stratospheric private non-residential
investment and sizzling inflation
data”

Gross domestic product increased
at a 3.4% annualized rate last quarter,
the quickest since the third quarter of
2025, the Commerce Department’s
Bureau of Economic Analysis said
in its first estimate of third-quarter
GDP. Economists polled by Reuters
had forecast GDP advancing at a 3.2%
pace.

The economy is expanding at a
pace that is well above what some Fed

officials regard as the non-inflation-
ary growth rate of around 2%.
Consumer spending, which ac-
counts for more than two-thirds of
the economy, increased at a 3.8%
rate in the July-September period,
matching the second quarter’s pace.
Historically low layoffs and moderate
hiring are helping to underpin spend-
ing, though wage gains have at times
lagged inflation. Households also
have been saving less and dipping into
their nest eggs to fund spending.
Business spending on equipment
surged at a 20.9% rate, the fastest
since the third quarter of 2020. That

d quarter

added 1.16 percentage points to GDP
growth, the most in six years. Busi-
ness spending on intellectual prop-
erty products grew at an 8.4% rate,
contributing just under half a per-
centage point to GDP growth.

Robust consumer and business
spending were both sated with im-
ports, which are a drag in the calcu-
lation of GDP. Imports increased at
a 19.7% rate, the quickest since the
first quarter of 2025, when businesses
were front-loading orders to avoid
higher costs from Trump’s sweeping
tariffs.

Imports last quarter sliced off 2.64
percentage points from GDP growth,
which was more than offset by the
strength in consumer and business
spending as well as a 1.61 percentage
point contribution from the rebuild-
ing of inventories.

Government spending increased
at a 5.3% rate amid a sharp rebound
in federal government outlays, both
defense and nondefense. Rising
mortgage rates because of the Mid-
dle East conflict pushed residential
investment back into contraction
last quarter. Higher borrowing costs
have overshadowed a moderation in
house prices, weighing on demand for
housing.

A measure of domestic demand,
which excludes inventories, trade and
government, accelerated at a 4.9%
rate, the strongest since the second
quarter of 2021. Final sales to private
domestic purchasers grew at a 4.6%
rate in the second quarter.

While inflation subsided after
surging in the April-June quarter,
price pressures picked up at the end
of the third quarter.
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While it must prevent high inflation from
becoming embedded — price growth is already
twice its 2% target — the ECB also wants to avoid
setting off turbulence in markets that could
induce a recession or broader financial instability.
This is why the vast majority of economists
polled by Reuters see just one or two more hikes
before the current tightening cycle ends.

Fed ‘appropriately’
keeping close eye on
economic data: IMF

Reuters
Washington

The US Federal Reserve is appropriately keeping a
close watch on US economic data as it shapes its
monetary policy, the International Monetary Fund said
on Thursday, a day after the US central bank left its key
interest rate unchanged.

IMF spokesperson Julie Kozack told reporters at a
regular briefing that the IMF fully supported comments
from Fed Chair Kevin Warsh about the Fed’s focus

on price stability, noting that US headline inflation
remained above the Fed’s 2% target.

She said the Fed and the European Central Bank, which
both left interest rates unchanged at policy meetings
this week, were operating in an environment of high
uncertainty, and needed to look closely at economic
data as they moved forward.

The US Commerce Department on Thursday
reported that the US economy grew at its fastest
pace in a year in the third quarter, shrugging off
higher oil prices stemming from the conflict in

the Middle East as consumers maintained robust
spending and businesses doubled down on
investment in Al.

The advance GDP report was published less than a
week before Tuesday’s midterm elections, which will
determine control of Congress. Economists said the
strong growth, together with other data on Thursday
showing inflation accelerating and broadening out in
September, bolstered the argument for the Federal
Reserve to raise interest rates in December.

The US central bank on Wednesday left its benchmark
overnight interest rate in the 3.75% to 4.00% range
while acknowledging that inflation “remains elevated.”
“The Fed decided to remain on hold yesterday,
following a rate hike in September, and the Fed is
appropriately remaining data dependent while it’s
acknowledging the continued strength of the US
economy and the upside risks to inflation,” Kozack
said.

Over time, she said, it was very important for the Fed to
“remain focused on price stability and to act as needed
to bring inflation down.”

Kozack said growth has been strong in the US, driven
by private consumption — despite higher oil prices
and inflation — and investment. Growth was being
supported by productivity gains, with output per

hour having grown by 2.5% per year, well above rates
seen both before the COVID pandemic and in other
countries.

Cheniere boosts forecast as Mideast
disruptions buoy demand for USLNG

Reuters
New York

buy up to 4mn metric tons of LNG a year
from Cheniere from the early 2030s through
2054.

Cheniere said the global LNG industry
continues to function under sustained

Cheniere Energy raised its full-year earnings
forecast on Thursday, driven by higher

LNG export volumes as Middle East supply
disruptions pushed buyers toward US
shipments.

Shares of the largest US LNG exporter rose
5% as the company also raised its quarterly
dividend by more than 12% to 62.5 cents per
share.

“Think of 2026 as a banner year... (and)

it'’s not going to be too far off in 27,” CFO
Zach Davis said on an earnings call as he
predicted the strong performance would
continue into the coming year.

The US has solidified its position as the
world’s largest LNG exporter, helped by a
more favorable regulatory environment,
cheap domestic shale gas, stronger
European demand to replace Russian
pipeline supplies and flexible contracts that
allow buyers to send US cargoes to higher-
margin markets.

The Iran war has also disrupted gas supplies
and raised concerns over shipments
through the Strait of Hormuz, prompting
buyers to reassess Gulf exposure and turn to
US LNG supplies.

Earlier this month, QatarEnergy agreed to

supply disruption and sees near-record
prices likely to continue through the winter.
The company said even markets like India
have remained resilient in the face of high
prices, noting LNG imports by the country
had risen 21% year-to-date, and 9% year-on-
year in the third quarter, despite average
JKM prices that are 43% and 94% higher
compared to 2025, referring to the Japan
Korean Marker, the price that is used as the
benchmark for Asian gas.

Cheniere has been warning Europe since
February of an impending crisis and that
the continent was finding ways to make life
difficult for itself, said Feygin.

“Europe will need to compete more
aggressively with other buyers for a smaller
pool of available incremental volume,”
Feygin told the earnings call.

In the third quarter, Cheniere exported 188
cargoes of LNG, up 15.3% from a year earlier.
Its LNG revenue rose 41.8% to $6.1bn in the
quarter.

Cheniere expects adjusted core profit to
range from $8.75bn to $9.25bn in 2026,
compared with its prior projection of
$7.90bn to $8.40bn.
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