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A multilateral development bank
aims to double its annual financing to

instruments.

Zou Jiayi noted that public resources
alone cannot meet expanding global
infrastructure requirements.

Zou outlined the institution’s strategic
agenda for its second decade, empha-

$20bn by 2030 through private capital
mobilisation and flexible local-currency

Speaking at the 11th Annual Meeting of
the Asian Infrastructure Investment Bank
(AlIB) in Doha yesterday, AlIB President

AIIB targets private capital to double annual lending to $20bn

Minister of Finance HE Ali bin Ahmed al-Kuwari, and AlIB President Zou Jiayi.

P

20U Jiayi

Capitalised at $100bn, the bank cur-
rently counts 111 approved members
worldwide as it expands its focus on
cross-border physical and digital con-
nectivity.

Climate action continues to form a
primary driver of the bank’s operational
mandate, with regular climate-related
financing exceeding institutional targets
for four consecutive years.

Zou pointed out that future project
pipelines will focus heavily on renewable
energy, low-carbon transport, resilient

sising an operational pivot designed to
bring development financing closer to
client needs across member economies.
She explained that scaling up develop-
ment impact requires adapting the
bank’s business model and financial
instruments to make infrastructure
projects more investable for institutional
partners.

Minister of Finance HE Ali bin Ahmed
al-Kuwari, serving as Chair of the AlIB
Board of Governors, stated that practical

PICTURES: Shaji Kayamkulam.

cooperation remains essential to support
economic resilience and growth across
member states.

“As a founding member of AlIB, Qatar
remains committed to advancing multi-
lateral cooperation. We recognise AllB’s
contribution in supporting sustainable
infrastructure development and foster-
ing cross-border connectivity across its
members.

“At a time when the world faces complex
challenges, continued investment in
sustainable infrastructure and practi-

cal cooperation is essential to support
growth, resilience and shared prosper-
ity,” the minister said.

The AAA-rated institution has approved
over $79bn in financing across more
than 400 projects in 43 economies since
beginning operations in 2016.

urban systems, and digital infrastructure
to support long-term economic transfor-
mation.

She further stated that international
cooperation built on a partnership
among equals is vital for advancing open
regionalism and strengthening global
supply chains.

“Development depends on international
cooperation. AlIB is built on a develop-
ment partnership among equals,” Zou
said.

Qatar is committed to strengthening

multilateral cooperation: Al-Kuwari

QNA
Doha

HE the Minister of Finance and Chair

of the Board of Governors of the Asian
Infrastructure Investment Bank (AlIB)

for 2026, Ali bin Ahmed al-Kuwari, has
affirmed the State of Qatar’s commitment
to fostering multilateral cooperation. He
also voiced Qatar’s appreciation for the
bank’s role in supporting sustainable in-
frastructure development and enhancing
connectivity among member states.

In his remarks at the opening session of
the 11th Annual Meeting of the AlIB Board
of Governors, HE al-Kuwari said as an AllB
founding member, Qatar remains com-
mitted to fostering multilateral coopera-
tion. He expressed Qatar’s appreciation
for the bank’s contribution to supporting
sustainable infrastructure development
and cross-border connectivity among its
members.

He noted that as the world faces complex
challenges, continued investment in
sustainable infrastructure and practical
cooperation remain essential for sup-
porting growth, resilience, and shared
prosperity.

HE al-Kuwari emphasized that Qatar’s
hosting of this meeting reflects its com-
mitment to supporting international
partnerships and fostering dialogue and
cooperation among nations, financial
institutions, and development bodies.
This contributes to advancing sustain-
able development efforts and financing

2026 AIB
Annusl Meeting

Addressing the opening session of the 11th Annual Meeting of the AlIB Board of Governors, HE the Minister of Finance

and Chair of the Board of Governors of the AlIB for 2026, Ali bin Ahmed al-Kuwari said as an AlIB founding member, Qatar
remains committed to fostering multilateral cooperation. He expressed Qatar’s appreciation for the bank’s contribution to

supporting sustainable infrastructure development and cross-border connectivity among its members.

infrastructure projects that drive growth
and shared prosperity.

He also highlighted the resilience Qatar
and its institutions amidst regional
circumstances, noting the country’s en-
during role as a mediator and a voice ad-
vocating for de-escalation and dialogue.
This role reinforces Qatar’s international

standing and underscores the fact that
hosting this event is an extension of its
approach rooted in multilateral coopera-
tion.

He commended AlIB’s achievements, not-

ing that last year hank approved $10.6bn
in financing across 57 projects. Notably,
71% of this funding was allocated to

climate-related outcomes, surpassing the

bank’s established targets. HE al-Kuwari
described the new objectives outlined in
the updated strategy, including doubling
annual financing to $17bn by 2030 and
mobilizing greater private capital, as

the right goals to advance the meeting’s
central theme. Page 4
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Lesha Bank acquires
portfolio of 33
Avolon aircraft

Lesha Bank and global aviation finance company Avolon
announced an agreement for the sale and purchase of a
portfolio of 33 aircraft.

The transaction comprises a diversified portfolio of com-
mercial aircraft on lease to 25 airlines globally. It represents a
significant milestone in the development of the relationship
between Avolon and Lesha Bank.

It also demonstrates the depth of institutional capital seeking
exposure to leased aircraft and the continued strength of de-
mand for high-quality aviation assets. Following completion,
the portfolio will be managed by Lesha Aviation Services,
bringing the bank’s total managed fleet to more than 75
aircraft.

Andy Cronin, CEO of Avolon, said: “We are pleased to partner
with Lesha Bank on this significant transaction. Aircraft trad-
ing is a core part of Avolon’s strategy, enabling us to actively
manage our portfolio, realise value, and recycle capital.

This agreement reflects the continued strength of investor
demand for aviation assets and the scale and capabilities of
Avolon’s global platform.”

Mohammed Ismail al-Emadi, Group CEO of Lesha Bank, said:
“This acquisition reflects the disciplined approach we have
taken to building scale in aviation leasing. Adding a portfolio
of this calibre, with established lessees and a strong technol-
ogy mix, reinforces the resilience and long-term earnings
profile we are targeting across our Shariah-compliant avia-
tion portfolio. Managed through Lesha Aviation Services, we
expect this portfolio to deliver stable, diversified returns for
years to come.”

Tourism expected to
contribute $365.7bn
to GCC GDP by 2035

QNA
Muscat

The Statistical Centre for the Cooperation Council for the
Arab Countries of the Gulf (GCC-Stat) expects tourism to con-
tribute approximately $365.7bn to the GDP of GCC countries
by 2035. The sector is also expected to provide 5.8mn jobs
across the GCC by 2035.

A statistical bulletin issued by GCC-Stat on the occasion of
World Tourism Day, observed annually on September 27, in-
dicated that more than 20mn tourists traveled between GCC
countries during 2025, an increase of 3.6% compared with
2024. The bulletin also reviewed key tourism-sector indica-
tors and the level of digital readiness across GCC countries.
GCC-Stat explained that the rapid transformations driven by
digital technologies and Al are moving Gulf tourism into a
new phase based on data and innovation.

This transformation aims to improve the tourist experience,
support decision-making, develop skills, and enhance the
efficiency and sustainability of tourism-destination manage-
ment.

Preliminary data published in the bulletin showed that ap-
proximately 75.7mn tourists arrived in GCC countries during
2025, an increase of 4.9% compared with 2024. Tourism rev-
enues, meanwhile, rose by 9.7% to approximately $131.9bn.
The significant increase in tourism revenues compared with
the growth rate in tourist arrivals indicates an improvement
in the economic value generated by tourism activity and

an increase in average tourist spending. Average tourism
revenue reached approximately $1,743 per inbound tourist
during the year.

Qatarienterpriseleaders shift focus from Al talk to practical execution

By Peter Alagos
Business Editor

Public and private sector organisa-
tions across Qatar are pivoting
from conceptual discussions on
artificial intelligence (Al) towards
the practical realities of enterprise
deployment, data governance, and
operational execution.

The strategic pivot comes as re-
gional entities seek to align emerg-
ing technology projects with
national growth frameworks while
establishing baseline controls for
data usage and decision-making,
according to Rahul Arya, CEO and
managing partner for Artefact Mid-
dle East, Southeast Asia & India.
Addressing industry leaders at
the Al Connect Summit yesterday
in Doha, Arya noted that local
businesses are now prioritising

practical implementation. “What
stood out in Doha is the focus on
moving from discussions about
Al to where it can actually be put
to work. Organisations are look-
ing at practical questions around
data, use cases and implementa-
tion.

“That is where Artefact’s experi-
ence can help. Artefact Al Connect
Doha provided a space for those
conversations, where we could
share lessons from our work with
organisations and hear the per-
spectives of leaders here in Qatar,”
Arya said.

The summit examined how Al is
changing operational workflows
and service delivery models across
key sectors in Qatar. Attendees
focused on identifying sector-
specific use cases, strengthening
decision-making processes, and
boosting public-sector efficiency.

Bassam Fadol, Chief Digital Serv-
ices at malomatia, pointed out that
enterprise digital systems require
continuous oversight to remain
compliant when regulatory poli-
cies evolve.

Fadol said, “Our experience de-
signing and running government
systems in Qatar shapes how we
approach Al. We start with who
retains decision authority, where
data is processed, and how the
system stays correct when policies
change.

“Our partnership with Artefact
combines that experience with
their data and Al expertise. We
build the controls that make these
systems trustworthy in everyday
use. Our responsibility does not
end at go-live.”

French ambassador Arnaud
Pescheux noted that international
partnerships in data and technol-

ogy are playing an expanding role
in driving cross-border innovation
and strategic collaboration across
the region.

Pescheux said, “By bringing its
global experience and Al exper-
tise to Doha, Artefact is dem-
onstrating how innovation can
create new opportunities, new
sources of value and strengthen
strategic partnerships across the
region. It also reflects the grow-
ing momentum of France-Qatar
cooperation in technology and
innovation fields.”

The movement towards op-
erational execution aligns with
broader national efforts under
Qatar’s Digital Agenda 2030, which
targets a QR40bn cumulative
economic impact and the creation
of 26,000 jobs in the information
and communications technology
sector by 2030.
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From left: Rahul Arya, CEO and managing partner for Artefact Middle East,
Southeast Asia & India; and French ambassador Arnaud Pescheux.
PICTURES: Thajudheen.
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Al-Sayed meets Uzbekistan minister
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HE the Minister of State for Foreign Trade Affairs at the Ministry of Commerce and Industry, Dr Ahmad bin
Mohammed al-Sayed, met with Minister of Investment, Industry and Trade of the Republic of Uzbekistan,
Laziz Kudratov, who is visiting the country, reports QNA. During the meeting, the two sides reviewed
ways to strengthen trade and investment cooperation between Qatar and Uzbekistan in areas of mutual
interest, including investment projects and opportunities to enhance economic cooperation. The

Middle East oil exports

rebound as Saudi Arabia
boosts shipments

Reuters
Singapore

C rude oil exports from key
Middle East producers
rebounded in Septem-
ber to 12.8mn barrels per day,
the highest since the US-Israeli
war with Iran started in Febru-
ary, data from Kpler showed on
Monday, as Saudi Arabia and the
United Arab Emirates boosted
exports.

The rebound came following a
recovery in exports via the Strait
of Hormuz, which were set to hit
about 7.4mn bpd this month, as
Saudi Arabia diverted oil exports
from the Red Sea port of Yanbu

following attacks that damaged
its East-West pipeline, the pre-
liminary data showed.

While exports from the region
— which includes Saudi Arabia,
the United Arab Emirates, Iraq,
Oman, Qatar, Kuwait, Iran — have
rebounded, they were still about
6mn bpd down from 18.8mn bpd
in February, according to Kpler.

The region’s top exporter Saudi
Arabia was on track to ship about
5.4mn bpd this month, rebound-
ing from 2.446mn bpd in August,
the data showed.

September shipments from
the Ras Tanura port in the Gulf
jumped to about 3.6mn bpd, from
929,000 bpd in August, but still
lower than the 6.411mn bpd re-

corded in February, according to
the data. A total of 19 very large
crude carriers, carrying 2mn bar-
rels of Saudi oil each, exited the
Strait of Hormuz last week, Kpler
data showed.

The figures exclude any vessels
that might have crossed the strait
with their Automatic Identifica-
tion System transponders turned
off to avoid detection.

Before the Iran war started on
February 28, the strait typically
handled about 125 large com-
mercial vessels per day, including
tankers, gas carriers, bulkers and
container vessels, accounting for
some 20% of the world’s daily
crude oil and liquefied natural gas

supply.

discussions focused on supporting bilateral trade and serving mutual interests while advancing promising
partnership prospects between the two countries.

‘Turkiye lifts asset freezes on 46 firms in market probe’

Reuters
|stanbul

Turkiye lifted asset-freeze orders
imposed on 46 companies under an
investigation into investment funds,
media reported on Monday.

The Istanbul chief prosecutor’s office
said in a statement the decision was
taken following new assessments
and notifications from the country’s
Capital Markets Board (SPK), NTV
and other media reported.

The crisis has hit Turkish markets,
with Istanbul’s main BIST 100 index
down 2.7% after a loss of 2.9%

the previous week. The index has
fallen back to levels last seen in early
March.

Turkiye’s five-year sovereign CDS
spread, a key measure of perceived
default risk, rose 1 basis point from
Friday’s close to around 250 basis
points, its highest level since May,
data from S&P Global Market Intel-
ligence showed.

Almost half a million investors hold
stakes in more than 100 Turkish in-

vestment funds worth around $20bn
which authorities ordered to be
liquidated earlier this month during
the market selloff.

Finance Minister Mehmet Simsek
said legal proceedings against

those involved in market-disrupting
transactions were continuing, adding
that the government is protecting
the rights of fund investors amid the
crisis.

“Simsek continues to spread a safety
blanket across Turkish financial mar-
kets amid the ongoing Fund collapse
saga,” said RBC Bluebay strategist
Tim Ash. “I personally think there is
an underlying push here for a more
fundamental reform around Turkish
capital markets.”

At the weekend, a deputy chair of
President Erdogan’s AK Party, Fatma
Betul Sayan Kaya, resigned from

her party posts after an opposition
politician alleged that she and her
husband made substantial profits
from trading Ozata Denizcilik shares
ahead of the market turmoil.

Kaya said on X that she considered it
necessary to take political respon-

sibility while the allegations were
examined and asked Erdogan to
relieve her of all the posts she holds.
She did not comment further on the
specifics of the allegation.

The crisis erupted after suspected
price manipulation in a number of
thinly traded stocks triggered heavy
losses and redemption pressures

at investment funds, prompting
emergency measures by regulators
to support financial stability.

The companies affected by the
prosecutor’s statement were among
dozens of legal entities, investment
funds and individuals whose assets
were frozen as investigators exam-
ined large stock market transactions
carried out between July, when the
funds reached peak assets under
management, and September 16,
the day before the SPK ordered the
liquidation of scores of funds during
a liquidity crisis.

Justice Minister Akin Gurlek said last
week investigators were scrutinis-
ing large share purchases and sales
during that period under a probe into
alleged market manipulation.

Vessels near the Strait of Hormuz, as seen from Musandam, Oman. The rebound came following a recovery
in exports via the Strait of Hormuz, which were set to hit about 7.4mn bpd this month, as Saudi Arabia
diverted oil exports from the Red Sea port of Yanbu following attacks that damaged its East-West pipeline,
the preliminary data showed.

TENDER ADVERTISEMENT

Tender No.: 44000150

Tender Title:
Waste Collection Services for Lusail City

Brief Description of the Works:
The service under this contract includes, but is not limited to, the following:

Waste Collection Services include collection, transportation and disposal of all types of waste
collected across Lusail City in government designated disposal locations. The additional services
required as per scope of services by the Service Provider shall consist of supplying and installation of
required waste collection containers and liners, emptying, washing, replacement and maintenance
within the site, assets and facilities as required.

Tender Bond Value:
QAR 300,000 (valid for 150 days from Tender Closing Date) in the form of a Bank Guarantee (Cash
Payment or Cheque not acceptable)

Bid Closing Date:
27 October 2026 not later than 12:00 hours local Doha time

Tender Collection Location:
Lusail Building, Site Offices, Documents Control Office

Tender Collection Date & Time:
29 September 2026 between 08.30 a.m. to 12.30 p.m.
(Except Friday & Saturday)

Tender Fee:

A payment of non-refundable tender fee in the amount of Five Thousand Qatari Riyals (QAR 5,000)
to be deposited/TT into Qatari Diar Real Estate Investment Co., Bank Account No. 0013-002643-046
(IBAN-QAS5 QNBA 0000 0000 0013 0026 4304 6) with QNB. Email a copy of the deposit/TT slip to
Finance at arqd(@gataridiar.com mentioning the tender no., Company’s name & attach a copy of CR.
Finance dept. shall then email back the receipt to be presented for collection of tender documents.

Required documents in order to collect the Tender Documents are as follows:

e Copy of the Company Incorporation/Commercial Registration (if represented in Qatar).

e  Company Authorization letter and ID of the person who will collect the tender document.

e Presentation of the receipt of the tender fee received from the Finance Department of Qatari
Diar in Lusail Site Office.

«  Completed Confidentially Agreement which shall be collected from the above-mentioned office
or requested by email (procurementlocal(@qataridiar.com).

«  Tenderers shall provide a letter endorsed by a first-class bank in Qatar agreeing to furnish a
Performance Bank Guarantee in amount of ten (10%) percent of the Initial Contract Price, if
awarded the contract.

Minimum requirements to be eligible for obtaining the Tender Documents:

1. Minimum 5 years of relevant experience and expertise in providing similar Services within Qatar
or the GCC.

2. The company shall have a valid Commercial Registration in Qatar and annual turnover should be
a minimum of QAR 10,000,000 for each of the last 3 Years.

Note: LREDC reserves the right to disregard or exclude Tenders from any Service Provider who
currently holds Two (2) contracts with LREDC for Operation & Maintenance, unless completion of at
least one of those contracts within Six (6) Months from the Closing Date of this Tender.

For further queries, please communicate in writing to procurementlocal(@qataridiar.com

Reuters
Beirut

Lebanon hopes for a new staff-level
agreement with the International
Monetary Fund, Finance Minister
Yassine Jaber has said, adding that
a full IMF programme still required
Beirut to pass a final law to address
losses from its financial crisis.
Lebanon first signed a staff-level
agreement with the IMF in April
2022, more than two years after its
financial system imploded follow-
ing decades of profligate spending
and corruption in the ruling elite.
But it was slow to implement the
promised changes.

The current government has
fast-tracked reforms, including a
bank restructuring law that was
welcomed by the IMF in August.
Jaber was in Washington on

Lebanon eyes new staff-level agreement with IMF

Monday to meet with IMF Manag-
ing Director Kristalina Georgieva.
In comments published late on
Sunday, Jaber said he would tell her
it was imperative to start work on a
full IMF programme, which would
be expected to involve loans, as
Lebanon had worked seriously on
financial reforms over the last 18
months.

“Lebanon has accomplished a
phase; it passed the banking
restructuring law, which was of
course a very important message
to the Fund and to the world that
the parliament and the Lebanese
government are serious about
reforms,” Jaber said in a video
released by his ministry.

He said a full-scale agreement with
the IMF would have to wait for the
passing of the “financial gap law”,
legislation intended to distribute
the losses from the 2019 crash.

In 2022, the government put the
losses at about $70bn, a figure that
is likely to be higher now. Those
losses need to be distributed
between the state, the central bank,
commercial banks and depositors,
to allow depositors who have been
frozen out of their savings to gradu-
ally recover their money.

A source familiar with the process
said a staff-level agreement could
be signed as soon as Monday. A
second source said it was likely by
the end of the year.

A full IMF program in any case
takes longer as it requires approval
by the IMF board.

The government put forward a
financial gap bill last year but it has
yet to be passed.

Financial reforms have been
repeatedly derailed by political and
private interests over the last seven
years.

UAE and Kuwait said to boost naphtha
exports to Asia, sidestepping Hormuz

Reuters
New Delhi

The United Arab Emirates and Ku-
wait have boosted naphtha exports
to Asia in recent months via ship-
to-ship (STS) transfers outside the
Strait of Hormuz, helping Asian pet-
rochemical producers to increase
output, traders and analysts said.
Abu Dhabi National Oil Company
(ADNOC) and Kuwait Petroleum
Corp (KPC), which accounted for
nearly half of Gulf exports before
the Iran war, shipped almost 1.6mn
metric tonnes, or about 14mn
barrels, of naphtha in August and
September, according to shipping
data from trade sources.

That compared with around
700,000 tonnes in March and April,
when the US-Iran war upended
trade flows.

Both companies exported about
5mn tonnes combined in August
and September 2025, mostly to Asia,
Kpler data showed.

“Direct loadings of naphtha from
Fujairah comprising re-exports

via sea — from Iraq, Ruwais, and
Hamriyah — and breakbulk trucked
naphtha from other UAE ports have
picked up substantially,” said Ar-
maan Ashraf, director of natural gas
liquids and Asia oil at consultancy
FGE NexantECA, referring to smaller

quantities transported by road

from other UAE ports to Fujairah for
export.

ADNOC Maritime International Char-
tering loaded about 1.5mn tonnes of
naphtha onto 25 vessels in August
and September for STS transfers off
Sohar, Oman, outside the Strait of
Hormuz, trade data showed.

“As a reliable and long-term energy
partner, ADNOC remains commit-
ted to supporting customers across
Asia. We continue to supply naphtha
to the region and work closely with
customers to meet their require-
ments while ensuring secure and
dependable supply,” an ADNOC
spokesperson said, without com-
menting on the volumes.

KPC, by comparison, shipped three
cargoes totalling about 180,000
tonnes, the data showed. The com-
pany did not respond to a Reuters
email seeking comment.

Actual export volumes from both
companies may be higher because
many vessels switch off transpond-
ers during voyages to reduce the
risk of attack.

KPC resumed spot naphtha offers to
Japan on delivered ex-ship basis in
late June after a three-month halt,

a buyer said. Recent cargoes for
early September delivery were sold
at premiums of up to $45 a tonne to
Japanese benchmarks, he added.
KPC officials said earlier this month

they were offering STS options for
crude and refined products outside
the Strait of Hormuz. Trade data
showed these transfers typically
take place off Vadinar on India’s
west coast.

“While we have been seeing more
STS activity off West Coast India,
Sohar flows have kept steady,” FGE’s
Ashraf said.

A Fujairah-based industry source
said the surge in STS activity in the
Gulf of Oman had created equip-
ment shortages, forcing some sell-
ers to seek alternative locations.
Improved Gulf supplies have
allowed most South Korean and
Japanese naphtha crackers to keep
utilisation rates above 70% in Au-
gust and September, up from about
68% in March and April, industry
sources said.

Thailand’s SCG Chemicals restarted
its naphtha cracker in Rayong on
September 17 after six months
under force majeure. The company
is sourcing naphtha from the spot
market, including from the UAE, its
CEO previously told Reuters.
Disruptions to supplies through
the Strait of Hormuz after the
US-Iran war pushed much of Asia’s
petrochemical industry to a near
standstill, forcing plants to curb
output and buyers to seek scarce
replacement cargoes at sharply
higher prices.
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Minister of finance meets Egyptian counterpart, president of AIIB

HE the Minister of Finance, Ali bin Ahmed al-Kuwari met yesterday with the Minister of Finance of the Arab Republic of Egypt, Ahmed Kouchouk on the sidelines of the 2026 AlIB Annual Meetlng reports QNA During their

meeting, the two sides discussed bilateral relations and explored ways to further strengthen co-operation between the two countries, particularly in the financial, economic, investment, and trade fields. Both sides also

exchanged views on key economic and investment developments and other matters of mutual interest. HE the Minister al-Kuwari also met with the president of the Asian Infrastructure Investment Bank (AlIB), Zou Jiayi, on
the margin of the event. Their meeting focused on bilateral co-operative relations and explored aspects of cooperation with regard to investments, finance, and the economy. HE the Minister of Finance and the president of
AlIB also touched on topics of mutual interest.

Qatar Chamber seeks to
boost trade, investment
relations with Zambia

atar Chamber first vice-
chairman Mohamed bin

Towar al-Kuwari held a

mee with Stanley Kachabe,
chargé d’affaires at the Embas-
sy of Zambia, yesterday at the
chamber’s Lusail headquarters.
The meeting discussed trade

l

Qatar Chamber officials during a meeting with the Port City Colombo Economic Commission of Sri Lanka
yesterday in Doha.

Qatar Chamber and Port City Colombo,

Sri Lanka to strengthen trade ties

Qatar Chamber first vice-chairman
Mohamed bin Towar al-Kuwari
received a delegation from the
Port City Colombo Economic
Commission of Sri Lanka
yesterday at the chamber’s Lusail
headquarters.

Harsha Amarasekera, chairman

of the commission, headed

the delegation, which was also
welcomed by Qatar Chamber board
member Mohamed bin Ahmed al-
Obaidli, in the presence of Sri Lanka
ambassador Roshan Sithara Khan
Azard.

The meeting discussed ways to
enhance bilateral co-operation,
strengthen trade and economic
relations, and increase bilateral
trade. Discussions also focused on
introducing high-value investment

relations between the two
countries and ways to develop
them, as well as investment
opportunities available in
Zambia and ways to encourage
Qatari investors to invest in
the country.

Al-Kuwari said Qatari in-
vestors are interested in in-
vesting in Africa, which offers
promising investment oppor-
tunities across various sectors.
He noted that Qatar Chamber
supports and encourages busi-
nesspeople to explore oppor-
tunities across the continent,
particularly in Zambia, which
offers attractive investment
prospects.

Kachabe said Zambia wel-
comes Qatari investors and
provides a range of investment
incentives and facilities in the
mining and minerals, tourism,

opportunities available to Qatari
investors.

Members of the Sri Lankan
delegation presented an overview
of the project, highlighting

key investment incentives,

tax exemptions, regulatory
frameworks, and recent project
developments.

Al-Kuwari said Qatar Chamber

is keen to foster communication
between the Qatari and Sri Lankan
business communities.

He noted that Port City Colombo
offers a diverse range of investment
opportunities and could serve as
an important gateway for Qatari
investors seeking to expand into
the Sri Lankan market.

He added that the chamber is
urging Qatari investors to explore

the opportunities available in the
City and consider establishing
joint ventures with Sri Lankan
counterparts across sectors of
mutual interest.

Port City Colombo is a major
urban development project and
multi-use Special Economic

Zone (SEZ) located in Sri Lanka’s
capital. Built on approximately
269 hectares of reclaimed land,
the project aims to attract foreign
direct investment and position Sri
Lanka as a regional business and
services hub.

The zone offers investment
opportunities across financial
services, information technology,
professional services, shipping and
logistics, tourism and hospitality,
and regional headquarters.

Qatar Chamber first vice-chairman Mohamed bin Towar al-Kuwari
during a meeting with Stanley Kachabe, chargé d’affaires at the
Embassy of Zambia, yesterday.

able opportunity for Qatari
investors to learn about in-
vestment opportunities in
Zambia, hold B2B meetings
with Zambian companies,
explore partnerships in sec-
tors such as mining, energy,
agriculture, industry, and in-
frastructure, and identify op-
portunities for expansion into
African markets.

agriculture, energy, and infra-
structure sectors.

He invited Qatar Chamber
and Qatari businesspeople
to participate in the second
edition of the ‘Invest Zam-
bia International Conference’
scheduled from December 9 to
11, 2026.

Kachabe noted that the
conference provides a valu-

QNA
Doha

HE the Minister of
Finance Ali bin Ahmed
al-Kuwari said the

Asian Infrastructure
Investment Bank (AlIB)
has the potential to
support projects that
enhance connectivity and
integration among the
Gulf states, stressing the
importance of expanding
the Bank’s contribution to
development projects in
Qatar and the region.

In a statement to Qatar
News Agency (QNA), His
Excellency noted that the
11th Annual Meeting of
AlIB Board of Governors,
held in Doha, set a record
for attendance, bringing
together more than 1,000
participants, including
over 48 ministers from
around the world,
primarily representing
finance and economy
ministries.

His Excellency
emphasised that Qatar’s
hosting of the Bank’s
meeting reflects the

Minister of Finance: AIIB can support Gulf
connectivity and integration projects

and remains a key
supporter.

State’s standing on the
international stage and
the confidence it enjoys,
noting that Qatar has
been a founding member
of the Bank since 2015

He added that the Bank
finances development
projects, climate change
initiatives, and other
projects around the
world, operating as a
multilateral financial
institution with members
from Europe, Africa,
Latin America, and North

America. The Minister of
Finance said the high-
level participation of
officials and decision-
makers reflects Qatar’s
standing and the
international confidence
it enjoys. He affirmed that
hosting major economic,
financial, and sporting
events reinforces

Qatar’s position as an
international destination
capable of organizing and
hosting major forums,
further strengthening its
presence on the global
events map.

AIIB official highlights its role as development partner

QNA

Doha
he deputy chair of the Board
of Governors of the Asian
Infrastructure Investment

Bank (AIIB) and chairman of the
State Committee on Investment
and State Property Management of
Tajikistan Sulton Rahimzoda af-
firmed that, over the course of a
decade, the Bank has evolved into a
pivotal development partner, with
its projects in roads, power plants
and digital networks translating
into tangible opportunities for in-
dividuals and businesses and great -
er connectivity between economies.

In his remarks at the opening ses-
sion of the 11th Annual Meeting of
the AIIB Board of Governors, Ra-
himzoda highlighted the Bank’s di-
rect partnership with Tajikistan in
the energy and transport sectors.

He noted that the Bank had pro-
vided $270mn in financing for the
Rogun Hydropower Plant project,
with a commitment to increase the
financing to $500mn.

He noted that the project goes
beyond being a national energy
project, representing a strategic in-
vestment in green energy, sustain-

able water resource management,
climate resilience, job creation, re-
gional trade and the long-term de-
velopment of the entire region.

Rahimzoda highlighted the re-
newed development momentum in
bilateral relations during the cur-
rent year, reflected in reciprocal
visits by senior officials from both
sides, which reaffirmed their shared
commitment to deepening co-op-
eration.

The deputy chair of the Board
of Governors of the Asian
Infrastructure Investment
Bank highlighted the renewed
development momentum

in bilateral relations during
the current year, reflected
inreciprocal visits by senior
officials from both sides,
whichreaffirmed their shared
commitment to deepening
co-operation

This co-operation culminated
in the signing of a roadmap and
a phased, multi-year investment
programme with a total value of
$800mn. Rahimzoda called for the
Bank to move into its second dec-
ade with an approach that is faster,
smarter and broader, drawing on

innovation, digital technologies
and artificial intelligence. He noted
that strengthening regional con-
nectivity for landlocked countries
can transform geographical con-
straints into economic opportuni-
ties, while expanding investment
in green energy, water security and
resilient infrastructure can create
jobs, improve lives and address cli-
mate change.

He affirmed his country’s readi-
ness to serve as an active partner in
the Bank’s next phase.

He stressed that the fundamental
philosophy of infrastructure goes
beyond simply connecting places
geographically.

He noted that it rather lies in
connecting people with economic
opportunities, linking economies to
markets and guiding countries to-
ward a more sustainable and pros-
perous future.

He expressed his appreciation
to the State of Qatar and the Asian
Infrastructure Investment Bank for
hosting the meeting in Doha, re-
calling the Bank’s establishment 10
years ago to respond to Asia’s infra-
structure ambitions through mod-
ern financing, partnership, innova-
tion and the efficient mobilisation
of capital.

Jobs report, inflation data to test
US rate path, economic strength

Reuters
New York

nvestors will sift through

reports on employment and

inflation in the coming week
to assess chances of a sharper
trajectory of interest rate hikes,
which could undermine the US
stock market’s rally.

Major equity indexes hov-
ered near record levels on
Friday, with the S&P 500 less
than 1% below its mid-August
peak, supported by technology
and AI-linked stocks.

The monthly employment
report, due on October 2, will
be the main event for Wall
Street. A key inflation gauge
will also be in focus. Investors
are scanning for implications
for the Federal Reserve, which
began raising interest rates this
month for the first time in three
years to fight high inflation.

“When you step back and
youlook at what matters to the
market right now, the Fed is
front and center, interest rates
are front and center,” said Jim
Baird, chief investment officer
with Plante Moran Financial
Advisors. “Both of those will
be pretty important reports as
indicators of how Fed thinking
might evolve.”

Equity indexes were show-
ing resilience despite threats,
mainly the continued march
higher in Treasury yields, as
a selloff extended with inves-
tors demanding greater com-
pensation to hold government
bonds. The 30-year Treas-
ury yield this week reached
its highest level in over 20
years and the benchmark 10-
year yield rose well above the
closely watched 5% threshold.

“With the action in the
fixed-income market over the
past several months, it’s not
out of the question that things
could turn south rather quick-
ly” Matthew Maley, chief mar-
ket strategist at Miller Tabak,

Traders work on the floor at the New York Stock Exchange. Investors
will sift through reports on employment and inflation in the coming
week to assess chances of a sharper trajectory of interest rate hikes,
which could undermine the US stock market’s rally.

said in a note on Thursday.

Pockets of the stock market
have struggled in Septem-
ber, leaving investors wary of
broader weakness. The S&P
500, which is more heav-
ily influenced by stocks with
the largest market capitalisa-
tions, is so far little changed in
September, and remained up
about 13% in 2026.

But eight of 11 S&P 500 sec-
tors are in negative territory so
far for the month, with finan-
cials and utilities among those
down about 5%.

An equal-weight version of
the index -- which is seen as
a barometer for the average
stock -- was down about 4%
in September.

“The averages have held
up well, but the average stock
has not,” said Paul Nolte, sen-
ior wealth adviser and market
strategist at Murphy & Sylvest
Wealth Management. “Be-
neath the surface, there has
been some erosion.”

The heavyweight tech sec-
tor has gained this month, in-
cluding semiconductor shares,
among the biggest winners of
the Al trade.

Memory chipmaker Micron
Technology, whose market

value has soared above $1tn, is
due to report quarterly results
on Wednesday.

The payrolls report for Sep-
tember is expected to show
growth of 100,000 jobs and an
unemployment rate of 4.2%,
according to a Reuters poll of
economists.

“Expectations are that the
labor market has improved in
recent months” said James
Ragan, co-CIO and director of
investment management re-
search at DA Davidson. “That
positive jobs trajectory is im-
portant to give confidence that
consumer spending is going to
stay strong”

A blowout jobs report the
prior month solidified expec-
tations the Fed would raise
rates. The central bank hiked
rates by a quarter percentage
point on September 16, and
signaled it would raise again
before the year is out. Fed
Funds futures on Thursday
suggested a greater than 60%
chance the central bank hikes
at its next meeting in October,
according to LSEG data.

“The market would be
pretty happy with a good but
not great payrolls report,”’
Baird said.
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