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QBA officials with Paul Chan, Financial Secretary of the Hong Kong Special

meeting in Doha yesterday.

Administrative Region, during a

QBA and Hong Kong
financial secretary
explore new investment
partnerships

he Qatari Businessmen Asso-

I ciation (QBA) met with Paul

Chan, Financial Secretary

of the Hong Kong Special Admin-

istrative Region, to discuss ways to

deepen economic and investment

ties between Qatar’s private sector
and Hong Kong.

The meeting, held yesterday in
Doha, focused on building new
partnerships in several priority sec-
tors, like financial services, health-
care, logistics, technology and
innovation, and trade and invest-
ment.

QBA board members Sheikh Ha-
mad bin Faisal al-Thani and Sheikh
Nawaf bin Nasser al-Thani attend-
ed the meeting, in the presence of
QBA members Sheikh Mansoor bin
Jassim al-Thani, Abdulsalam Abu
Issa, Magbool Habeeb Khalfan, Dr
Jaafar Ali al-Sarraf, Yousef Ebrahim
al-Mahmoud, and Dr Mohammed
Altaf, as well as QBA general man-
ager Sarah Abdallah.

Chan described the meeting as an
important opportunity to present
ways of expanding ties between the
two business communities, encour-
age investment in both directions,
and connect Qatari companies and
investors with their Hong Kong
counterparts. He said the goal is to
move economic relations towards a
more diverse stage built on partner-
ships and long-term investment.

He also outlined what Hong Kong
offers as an international financial
and trade hub, stressing the value of

closer connection between the two
business communities and to iden-
tify areas where cooperation and
joint investment could grow.

Citing Qatar and Hong Kong’s
well-developed financial and in-
vestment institutions, Sheikh Ha-
mad noted that there is significant
room for cooperation between
banks, financial institutions, asset
managers, and investment funds in
the coming period.

He said, “We are looking to build
practical, long-term partnerships
between Qatar’s private sector and
Hong Kong’s business community.
We see particularly promising op-
portunities in financial services,
investment, healthcare, logistics
and technology. These are sectors
where we can combine the exper-
tise and strengths of both sides and
open new markets for companies
and investors.”

The two sides discussed
strengthening links between finan-
cial institutions in Qatar and Hong
Kong, developing partnerships in
asset management, investment and
financing, and drawing on Hong
Kong’s expertise and financial net-
works to help Qatari companies and
investors expand into Asian mar-
kets.

Sheikh Hamad added that QBA
plans to visit Hong Kong to ex-
plore new investment and financ-
ing tools that could help mobilise
capital and channel it into pro-
ductive sectors and high-value

projects. The delegation will also
explore opportunities Qatar offers
to Asian companies and financial
institutions seeking to grow their
presence in the region.

Sheikh Nawaf said QBA mem-
bers are interested in several sec-
tors that support Qatar National
Vision 2030, including healthcare,
which he described as one of the
most promising areas for long-term
investment. He highlighted the im-
portance of partnerships that bring
together capital, operational ex-
pertise and technology to develop
healthcare, financial and logistics
services, and enable the transfer of
knowledge and modern technolo-
gies.

He said, “Hong Kong can serve
as an important gateway for Qatari
investors into China and the wider
Asian markets, while Qatar offers an
attractive base for Asian companies
looking to reach the Gulf and the
broader region.

“That is why it is important to
move beyond dialogue and ex-
change visits toward identifying
concrete investment opportunities
and joint projects that can actually
be carried out”

QBA members also noted that
linking Qatar’s logistics capabilities
with Hong Kong'’s trade and busi-
ness networks could create signifi-
cant opportunities for companies
on both sides and help open new
trade and investment corridors be-
tween the Gulf and Asia.
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Qatar Central Bank Governor HE Sheikh Bandar bin Mohammed bin Saoud al-Thani held a meeting

yesterday with Algeria’s Minister of Finance, Mohamed Lamine Lebbou. During the meeting, they
reviewed key facets of bilateral cooperation between the two countries, with a focus on enhancing
collaboration in the financial and banking sectors.

Tanzania PM calls for
Qatariinvestments

Prime Minister Mwigulu
Nchemba has underscored the
robust Tanzania-Qatar ties and
expressed interest in developing
these relations further,
particularly in private-sector
cooperation and investments.
Nchemba announced this during
a meeting yesterday with a Qatar
Chamber delegation, headed by
first vice-chairman Mohamed bin
Towar al-Kuwari, in the presence
of board member Shaheen bin
Lahdan al-Mohannadi. Also
present at the meeting were
Qatar’s ambassador to Tanzania,
Fahad bin Rashid al-Muraikhi,
and his diplomatic counterpart,
Habibu Awesi Mohamed.

The Prime Minister said there

is significant potential for
cooperation between the two
countries that can be harnessed
to benefit both economies, noting

that Tanzania offers investment
opportunities in key sectors,
including food security, energy
and infrastructure.

Al-Kuwari welcomed the Prime
Minister’s visit to Qatar, noting
that it would contribute to
strengthening cooperation
between the two countries,
particularly at the private-sector
level.

He noted that Tanzania is rich in
natural resources and investment
opportunities across various
sectors, making it a promising
investment destination and
encouraging Qatari investors

to explore and invest in these
opportunities.

Al-Kuwari added that Qatari
business owners are interested in
investing in Tanzania, particularly
in sectors offering attractive
investment incentives, noting

the possibility of organising a
Qatari business delegation to
visit Tanzania and explore these
opportunities firsthand.

During the meeting, Ebrahim
Mafuru, director general of the
Tanzania Trade and Investment
Authority, highlighted the

key features of the Tanzanian
economy, economic and trade
cooperation between Qatar

and Tanzania, major products
that could be exported to Qatar,
and investment opportunities
available across various sectors.
He also outlined key sectors open
to Qatari investors, including
agriculture and food processing,
energy and LNG, minerals,
livestock, the blue economy,
tourism and hospitality, as well
as infrastructure, including ports,
logistics and special economic
zones.

Qatar Chamber officials welcome Prime Minister Mwigulu Nchemba, in the presence of both countries’
top diplomats, during a high-level visit to Doha yesterday.

Localised infrastructure seen to boost Qatar’s digital sovereignty agenda

Alex Rutter, managing director for Al
at Google Cloud for the UK, Europe,
Middle East, and Africa (EMEA).
PICTURE: Shaji Kayamkulam

By Peter Alagos
Business Editor

Google Cloud is accelerating its
local infrastructure deployments
and data sovereignty framework in
Qatar to support the country’s rapid
transition towards advanced artificial
intelligence and cloud computing,
according to an industry expert.
Central to the company’s strategy in
the Gulf region is ensuring complete
data residency, enabling organisa-
tions and government bodies to
store sensitive operational informa-
tion within local boundaries, Alex
Rutter, managing director for Al at
Google Cloud for the UK, Europe,
Middle East, and Africa (EMEA), told
Gulf Times.

Rutter highlighted how the technol-

ogy giant addresses the stringent
regulatory, cultural, and operational
demands of public and private sector
enterprises across the Middle East.
“Google has been significantly
invested in sovereignty for a number
of years, and it’s clearly a journey
we’re continuing to pursue,” Rutter
emphasised.

He said Google Cloud offers localised
infrastructure capabilities tailored

to specific geographic frameworks,
including options localised strictly
within Qatar’s domestic data centre
footprint, to meet the strict compli-
ance boundaries established by
regional regulators.

“For some customers, the solu-

tion may be regional; for example,
spanning our data centers in Qatar
and Amman across the Middle East
and Gulf region. Ultimately, we may

also offer data centers dedicated
exclusively to the Qatar region. We're
currently working towards that goal,”
Rutter explained.

Google Cloud is also tackling the
technical hardware constraints
associated with running complex
machine learning algorithms across
local systems in addition to expand-
ing physical storage capacity, Rutter
noted.

He said, “Another aspect concerns
machine learning and machine
processing. These areas can be more
challenging due to the availability of
specialised hardware manufactured
in different regions.”

Rutter said Google Cloud has de-
ployed dedicated hardware accelera-
tors inside its Qatari infrastructure
to overcome these computational
bottlenecks, allowing local firms to

process complex data workloads
natively without sending information
across international borders.

He said, “We continue to make
significant investments in this space,
supported by localised accelera-
tors here in Qatar that enable us to
deliver these data services entirely
within the local environment.”
Rutter pointed out that maintaining
unified cybersecurity and opera-
tional control across fragmented IT
architectures remains a significant
operational challenge as regional
firms expand their technology
adoption.

“As Al becomes more complex and is
distributed more broadly, one of the
key challenges is ensuring that the
right governance is in place across
the entire ecosystem,” he said.
According to Rutter, Google Cloud’s

Gemini Enterprise Platform delivers a
centralised management framework
that extends governance and securi-
ty protocols across third-party cloud
environments and SaaS applications
to address multi-platform friction.
He said, “One of our key priorities
for the Gemini Enterprise platform is
enabling third-party asset manage-
ment. This means organisations can
govern and manage agents built in
external cloud environments, not
just those running within Google,
through a single, unified governance
layer.”

Google Cloud aims to provide Qatari
enterprises with the security founda-
tion needed to scale autonomous

Al solutions safely by establishing
localised processing capabilities
alongside unified governance stand-
ards, Rutter added.
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Tata dispute sends India
Inc scrambling to shore
up shareholder rights

Reuters
Mumbai

boardroom rupture at In-
Adia's Tata Sons, where

the controlling charity
arm says it is unable to assert its
rights, is rippling across India
Inc, with founders and investors
studying the fine print of their
shareholder pacts to avoid the
same fate.

The 158-year-old electronics-
to-retail Tata empire operates
in over 100 countries. It owns
brands like Air India, Tetley tea
and Jaguar Land Rover, runs Indi-
an joint ventures with Starbucks
and Inditex’s Zara, and makes
parts for Tesla and Apple, so the
fight for control has ramifications
well beyond India.

This month, the six-member
board of Tata Soms, the group’s
holding company, reappointed
chairman N Chandrasekaran de-
spite objections from the Noel
Tata-led Tata Trusts, the charity
arm that owns 66% of the con-
glomerate. During the Septem-
ber 17 meeting, the charity’s boss
Noel Tata also argued against Tata
Sons’ potential stock market list-
ing, but the board overruled him.

The charity has publicly lashed
out, saying the internal govern-
ance rules explicitly state that
Noel Tata’s lone vote against any
key decision is enough to sink it.
Tata Sons disagrees, saying Noel
lacked the support of the other
trust nominee, and so the deci-

sion was taken on the basis of a
simple majority.

The governance clash is raising
the alarm among Indian compa-
nies about how far a board can
go to overrule a majority share-
holder.

Strategic investors, company
owners and directors in sectors
such as manufacturing, steel and
textiles are reviewing their share-
holder agreements to check they
have enough protection to prevail
if a boardroom battle erupts, ac-
cording to nine lawyers and board
directors.

“We have received multiple
queries from business families
and founders on the issue related
to the management versus owners
debate,” said Rajesh Narain Gupta,
chairman of law firm SNG & Part-
ners. “It has raised a sense of inse-
curity and fear among owners.”

In one case, a Delhi-based
lawyer who specialises in merg-
ers and acquisitions, who spoke
on condition of anonymity, said
an Indian manufacturer and its
European joint-venture part-
ner were close to signing off on
a shareholder agreement when
the investor called a halt citing
the Tata dispute, asking for extra
safeguards.

The lawyer declined to name
the companies due to confidenti-
ality concerns.

The current dispute has
prompted strategic investors and
private equity funds who have
veto rights in a company to check
if they can be diluted if the boards

read governance frameworks dif-
ferently, said Parag Bhide, partner
at Indian law firm Aquilaw.

“The question clients are ask-
ing is whether a board can pro-
ceed with a decision first and leave
the shareholder to seek remedies
later)” said Indian M&A lawyer
Nitin Potdar, who has previously
advised the Tata Group. “Will the
owner be the one who then has to
run around for remedies?”

Founded by Jamsetji Tata in
1868, the Tata Group is made up
of 31 companies which had rev-
enues of over $180bn last year.
The group’s principal holding
company is called Tata Sons, and
66% of its equity share capital is
held by the philanthropic arm,
Tata Trusts.

Before becoming head of Tata
Trusts, Noel Tata, who is the half-
brother of family patriarch Ratan
Tata who died in 2024, built Tata’s
retail and trading businesses.

Tata Sons’ stated governance
philosophy, published on its web-
site, holds that companies must
be run “not merely in the inter-
ests of their owners” but also for
employees, customers, the local
community and the country.

To be sure, Tata’s unique gov-
ernance structure and the princi-
ples behind it are the exception to
most Indian companies. And this
is not the first time it has led to
high-profile conflicts — in 2016,
the then chairman was sacked
after he fell out with Ratan Tata
over corporate governance issues,

Tata Motors logos are
pictured outside its
flagship showroom in
Mumbai. The 158-year
old electronics-to-retail
Tata empire operates
in over 100 countries.
It owns brands like

Air India, Tetley tea
and Jaguar Land
Rover, runs Indian
joint ventures with
Starbucks and Inditex’s
Zara, and makes parts
for Tesla and Apple,

so the fight for control
has ramifications well
beyond India.

triggering years of legal disputes.
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Finance minister meets Maldivian counterpart
and general manager of Italy’s CDP

e e

ed al-Kuwari, met with Minister of Finance and Public Enterprises of
the Republic of Maldives, Hassan Zareer, during his current visit to Doha for the 2026 Asian Infrastructure
Investment Bank (AlIB) Annual Meeting, reports QNA. The meeting discussed bilateral relations between
the State of Qatar and the Republic of Maldives in economy and trade and ways of further supporting and
developing them. HE al-Kuwari also met with CEO and General Manager of Italy’s Cassa Depositi e Prestiti
(CDP), Dario Scannapieco. The meeting with Scannapieco touched on cooperation relations and ways

of strengthening them in investment, finance, and economy, in addition to discussing several topics of
mutual interest.

Japan says Trump voiced concern over weak yen in summit with PM Takaichi

Reuters
Tokyo

US President Donald Trump raised concerns
about yen weakness at a summit with Japa-
nese Prime Minister Sanae Takaichi, Japan’s
Finance Minister Satsuki Katayama said on
Friday, offering an unusually detailed account
of the leaders’ talks on currencies.

“At the recent Japan-US summit meeting,
President Trump expressed concern about
the yen’s weakness,” Katayama said at a
regular news conference, adding that she
was disclosing the exchange for the first time
after consulting with the Prime Minister’s
Office.

Katayama'’s frank account of leaders’ talks,
which governments typically keep confiden-
tial, points to shared concern in Tokyo and
Washington over the yen’s continued slide
despite their joint intervention in July.
Takaichi, speaking to reporters later on
Friday, confirmed Trump’s comments at their
meeting, which took place in New York on
Tuesday on the sidelines of the UN General
Assembly.

“The US side said that the weak yen was
creating difficulties for their trade, and |

responded that, as a general principle, an
undervalued yen is problematic,” she said.
But she stressed that there was no discussion
of monetary or fiscal policy at the summit,
adding that the Takaichi administration’s eco-
nomic policy stance remains unchanged.
Previously, Takaichi told reporters that she
and Trump had held a “timely” discussion
about China ahead of the US president’s
planned summit with Chinese President Xi
Jinping.

Katayama said the leaders’ discussion on
foreign exchange reaffirmed the shared US-
Japan stance behind their July 31 coordinated
intervention, including a commitment to
counter excessive volatility and disorderly
moves in the yen.

“In light of this summit meeting, Treasury
Secretary (Scott) Bessent and | will continue
to communicate closely on a range of mat-
ters, including foreign exchange,” she said.
Katayama’s comments were swiftly rein-
forced hours later when she held a call with
Bessent, according to a statement from
Japan’s Finance Ministry.

In a sign of Tokyo and Washington’s shared
determination to address the weak yen,
Katayama and Bessent reaffirmed that the
currency’s undervaluation is a matter of

concern and agreed to strengthen bilateral
cooperation, the statement said.

Bessent said in a post on his X account that
Friday’s call built on Trump’s discussions with
Takaichi earlier this week and included talks
on the desirability of a strong yen reflecting
Japan’s economic fundamentals.

The dollar has been rallying against the yen
and other major currencies, driven by strong
US economic data, a hawkish Federal Reserve
and surging US bond yields.

The yen strengthened after Katayama'’s
remarks and gained further again after the
ministry’s statement, rising from 158.60 per
dollar to trade around 157.20.

The weak yen is driving up energy import
costs that are already elevated due to the US-
Israeli war on Iran, fuelling concerns about an
inflation overshoot, a headache for Japanese
policymakers and for the US, which is worried
that a selloff in Japanese bonds could spill
over into the Treasury market.

The benchmark 10-year Japanese govern-
ment bond yield jumped to a 30-year high of
3.115% on Friday following a steep selloff in
the US market.

At a separate news conference, Minoru
Kiuchi, the minister in charge of economic re-
vitalisation and an ally of Takaichi’s reflation-

A Japanese yen note is seen in the illustration photo. US President Donald Trump

raised concerns about yen weakness at a summit with Japanese Prime Minister
Sanae Takaichi, Japan’s Finance Minister Satsuki Katayama said on Friday, offering an
unusually detailed account of the leaders’ talks on currencies.

ist camp, said the phase of Abenomics-style
reflation policies, with monetary easing and
agile fiscal spending, was over.

Kiuchi’s remarks appeared to respond to
comments from Bessent, who recently sug-

gested that Japan’s priority should be fight-
ing inflation rather than stimulating growth,
signalling concern about what he sees as
lingering elements of Abenomics in Takaichi’s
policies and among her political allies.
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Gold retains its lustre: Are record highs here to stay?

risen, albeit with much concentra-
tion in a small number of stocks.
Many central banks continue to
face inflation persisting above tar-
gets of around 2%, while govern-
ment bond yields creep upwards
in an era of high deficits and public
sector debts.

Gold can be a more effective
hedge than bonds against infla-
tionary shocks for a portfolio that
is heavy on stocks.

Periods of bond yields, equities
and the gold price rising in tandem
challenge traditional assumptions.
In short, commodities are expen-
sive, borrowing costs are rising,
and geopolitical trust is weaken-
ing. Tangible assets are prized, as
well as corporate assets with real
income streams.

In early 2022, following the
Russian invasion of Ukraine, the US
and its allies froze part of Russia’s
foreign reserves. This was treated
as a precedent by cautious central
banks: If approximately $280bn of
reserve assets could suddenly be-
come inaccessible, it was prudent
to increase the share of reserves
represented by a physical asset
held domestically, and the obvious
choice is gold.

Central banks held around $5tn

of gold assets at the end of the
second quarter of 2026, repre-
senting 18% of all above-ground
gold. Central banks and sovereign
funds in emerging markets have
increased the percentage of
reserves represented by gold from
5-7% in 2022 to around 11%, while
for advanced economies it has
reached 26%, according to UBS
analysis published in the Finan-
cial Times on September 3. Gold,
however, represents around 3% of
global financial assets excluding
central-bank reserves, so there is
scope for increase.

Gold is not the only commodity
holding its value, or appreciat-
ing substantially. Agricultural
products, for example, could fetch
high prices given pressure on
land and unpredictable climate,
owing to global warming and the
prospect of an exceptional El Nifio
phenomenon this year and next in
the Pacific Ocean.

Copper hit record high prices in
early September of over $14,500
per tonne, supported by tight
supply and speculation of fresh
tariffs by US President Trump. The
price of silver was around $64 per
ounce on September 25, below the
highest price of 2026 of over $100,

metal as a long-term store of value
and a useful hedge in a portfolio
with risky assets.

The central bank of China has
increased its holdings of gold, add-
ing to reserves for 22 consecutive
months. At the end of August 2026
it held 2,387 tonnes, worth $350bn,
up from 2,313 tonnes in the first
quarter. Aggregate imports of gold
bullion by Chinese investors and
the central bank exceeded 1,000
tonnes in the eight months to end
August.

Meanwhile foreign holdings of
US Treasuries have fallen globally.
The latest figures, from July this
year, show a fall of $50bn to
$9.25tn, the lowest total since
October 2025. China’s reported
holdings of US Treasuries fell by
$15bn to $618bn, the lowest figure
since August 2008.

The price of gold has soared in
recent years. By late January 2026,
the price had more than doubled
in a two-year period - from around
$2,080 per ounce at the start
of 2024 to more than $5,000.

It was due a correction at least,
and it duly fell, dropping to below
$4,000 by July, in part owing to
the conflict in Iran. Although gold
is a safe haven asset, rising energy

prices fuelled inflation concerns
and expectations of higher interest
rates, putting pressure on gold.
Governments may also sell gold to
meet emergency needs or prop up
their currencies. It offers a mature
and liquid market.

The gold price has risen since
July, trading at around $4,283
on September 25, although it fell
during that week. In the second
quarter of 2026, the average price
of $4,506 was 8% lower than the
first quarter, but 37% higher than
the second quarter of 2025.

In recent years the appeal of
gold has been maintained through
the economic cycle.

In the 2020s the historic inverse
relationship between the gold
price and real yields on bonds has
weakened at times.

According to UBS analysis
published in the Financial Times,
between March 2022 and October
2023, real yields on US five-year
Treasuries rose by more than
four percentage points. In previ-
ous times, this might have been
expected to trigger a substantial
fall in the price of gold, but instead
itincreased 7%.

There has been no US recession,
and stock market prices have also

By Fahad Badar

The price of gold has dipped
and then rallied in 2026 after
two years of meteoricrises.
Are the forces contributing
toits elevated price likely to
prove long-lasting?

Between July 2025 and January
2026 the French central bank sold
129 tonnes of gold stored in New
York, and replaced it with gold bul-
lion to be stored in Paris, realising
around $15bn in capital gains. In a
separate move, the central bank of
the Netherlands moved 86 tonnes
of gold from the US and Canada to
vaults in London.

In terms of geopolitics, these
moves reflect growing attention
to the security and accessibil-
ity of reserves, although France
described its transaction as a
technical upgrade rather than a
political decision. Nations that
consider themselves vulnerable to
invasion may not hold the bullion
in their own vaults, but those with
confidence in their security may
prefer to do so.

This comes during a period of
growing confidence in the precious

but still substantially higher than a
year earlier. Oil prices are high ow-
ing to the conflict in the Gulf.

For gold, while there will be
corrections and dips from time to
time, the forces that keep prices
elevated are likely to prove persist-
ent. The last time US headline
consumer-price inflation was
below 2% was in early 2021.

Will the inverse relationship be-
tween gold and yields strengthen
again at some point in the future?
Itis possible, but real yields are
only one influence on gold along-
side central-bank demand, the
dollar and geopolitical risks.

B The author is a Qatari banker, with
many years of experience in the
banking sector in senior positions.
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of the Asian Infrastructure
Investment Bank (AIIB) on
Monday, marking the start of
the bank’s second decade.

Convened under the theme
“Tomorrow’s Infrastructure:
Impact and Innovation”, par-
ticipants will debate sustain-
able infrastructure, climate
funding issues, public digital
infrastructure, attracting in-
frastructure capital, gender-
responsive infrastructure
financing, cross-border con-
nectivity and resilience build-
ing, as well as formal and pro-
tocol sessions addressing the
Bank’s strategic thrust and its
future work agenda.

HE the Minister of Finance
Ali bin Ahmed al-Kuwari was
elected Chair of AIIB’s Board
of Governors and signed a
memorandum of understand-
ing confirming that Qatar
would host the 11th annual
meeting in June 2025, on the
sidelines of the 10th annual
meeting held in Beijing.

The Doha session assumes
special significance as it con-

venes at a time when the bank
is going through a strategic
shift across the gamut from
its founding and reputation-
building phase to a phase of
expanding its impact and ac-
celerating investment in sus-
tainable infrastructure across
its member countries.

The event is expected to
bring together member del-
egations, policymakers, busi-
ness leaders, clients, partners,
civil society organisations and
stakeholders from around the
globe to delve into AIIB’s stra-
tegic direction, operational
priorities and future agenda.

This year’s agenda is two-
fold: A closed official pro-
gram for the Board of Gov-
ernors and an open public
program featuring keynote
addresses, interactive ses-
sions and thematic presenta-
tions. It focuses on sustain-
ability, resilience, innovation
and opportunities for inter-
national cooperation as the
bank enters its second decade
of operations, with discus-

sions spanning sustainability
standards for energy, trans-
port and urban development
projects, strengthening re-
silience to climate change, as
well as regional connectivity
projects.

This includes Iraq’s Devel-
opment Road and vital cor-
ridors across Asia and the
Middle East, and their role in
supporting commerce.

In addition, the sessions
will address green financing
and private capital mobiliSa-
tion by examining innovative
and blended financing mecha-
nisms and ways to strengthen
private-sector participation
to help close the infrastructure
financing gap, along with dig-
ital transformation and AIIB’s
initiatives in “InfraTech” as
well as its strategic direction,
operational priorities and fu-
ture agenda.

The meeting will feature
the “Act Green Together”
initiative alongside the event,
demonstrating the Qatar-AI-
IB commitment to advancing

velopment, Collaborating for
Prosperity”, marked AIIB’s
10th anniversary and the ap-
proval of an updated Corpo-
rate Strategy through 2030.

The bank also announced
that, over its first decade, its
investments had surpassed
$60bn across more than 300
projects in 38 economies,
with plans to deploy at least
another $75bn by 2030.

The Beijing-based AIIB is
a multilateral development
bank established through an
international treaty. It cur-
rently has 111 approved mem-
bers, is capitalised at $100bn
and is AAA-rated by the ma-
jor international credit rating
agencies.

The bank primarily intends
to bridge the funding gap
when it comes to infrastruc-
ture projects, in addition to
reinforcing sustainable so-
cioeconomic development in
Asia and beyond, with an em-
phasis on supporting energy,
water, transportation and ur-
ban development projects.

US to finalise sharply lower vehicle fuel economy standards

Reuters
Washington

The US Transportation Department
will finalise sharply lower vehicle fuel
economy standards through 2031,
reversing a push by the Biden admin-
istration to force automakers to build
more electric vehicles, officials said on

Saturday. President Donald Trump said
he had approved new fuel economy
standards for cars and trucks, which
he said will lower the price of new
vehicles. “A major victory for America’s
auto workers is coming today,” Trans-
portation Secretary Sean Duffy said.
The new standards would cut the
cost of new vehicles but increase fuel
consumption and carbon dioxide emis-

sions for decades, according to the
department’s own estimates.

Under Democratic President Joe Biden,
the government sought to push auto-
makers to build more electric vehicles
to meet rising fuel-efficiency standards.
Biden increased required fuel efficiency
for cars by 8% annually for model years
2024 and 2025, 10% for 2026 and 2% an-
nually from 2027 to 2031.
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NOTHING ALARMING.
JUST CHRONIC
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QIIB has been named ‘Best Islamic
Sustainable Finance Bank in Qatar 2026’
by the World Union of Arab Bankers, in
recognition of its leadership and distin-
guished achievements in sustainable
Islamic finance.

Abdulla Hamad al-Mesaifri, head of
Branch Network at QIIB, accepted the
award during a high-level ceremony
recently held in Istanbul. It was attended
by prominent leaders from the banking,
financial and business sectors across the
Arab region and beyond.

The World Union of Arab Bankers cited
a range of objective criteria and strong
performance indicators in selecting QIIB
for the award, most notably QIIB’s track
record in integrating environmental, so-
cial and governance (ESG) best practices
across its banking, financing and invest-
ment activities.

The recognition also reflects QIIB’s
leadership in developing banking prod-
ucts and solutions, which are fully aligned
with the principles of sustainable Islamic
finance and green banking.

Al-Mesaifri said, “We are pleased to
receive the ‘Best Islamic Sustainable
Finance Bank in Qatar 2026’ award from
the World Union of Arab Bankers.

This prestigious international recog-
nition clearly demonstrates that our
strategy to integrate environmental,
social and governance (ESG) principles
across our operations is delivering
tangible results and providing value
addition to both our customers and the
Qatari economy.

“We firmly believe, and our strategy
reflects this commitment in practice, that
sustainable Islamic finance represents
the future of financing, bringing together
Shariah principles and the highest ethical
standards with global sustainable devel-
opment goals.

Finance Bank in Qatar 2026’ award

This recognition further highlights the
strength of our team and the impact of
their collective efforts, which continue
to earn QIIB recognition regionally and
internationally.”

Highlighting the role of banks in
advancing sustainable finance, al-
Mesaifri stated: “Serving a broad and
diverse customer base gives us direct
insight into our customers’ expectations
for responsible banking solutions. We
are therefore committed to translating
our sustainability strategy into simple,
innovative services across our branch
network, encouraging individuals and
businesses to embrace green financing
options that contribute meaningfully to
a more sustainable environmental and
economic future.”

Al-Mesaifri added: “This achievement
further reinforces our determination
to advance our innovation journey and
expand our portfolio of green and sus-
tainable banking products, responding to
the evolving expectations of customers
across all segments.

“We remain equally committed to
contributing to Qatar’s sustainable de-
velopment journey, in full alignment with
Qatar National Vision 2030 and the Third
Financial Sector Strategy launched by
Qatar Central Bank.”

The latest recognition marks another
milestone in QIIB’s growing record of
achievements and reflects its continued
strategic progress across its various
areas of business, particularly sustain-
ability and responsible banking, where
QIIB continues to play a leading and
influential role.

The award also underscores the ability
of national institutions to pursue financial
excellence while firmly embedding envi-
ronmental and social considerations into
their business practices.

Agarat: Qatar real estate sales value rises

QNA
Doha

ata from the Real Estate Regula-
Dtory Authority (Aqarat) showed

that some indicators of the State
of Qatar’s real estate market improved last
week.

The data revealed that the total value of
sales transactions during the 39th week of
2026, from September 20 to 26, reached
QR654.4mn, up 21.5% week over week and
3.7% year over year, with 133 transactions
completed, down 5% week over week and
9.5% year over year.

Aqarat said sales during the week were
distributed by property type, with villas
accounting for QR291.7mn, or 44.6% of
the total sales value, followed by vacant
land at QR268.3mn, or 41%, and buildings
at QR65.5mn, or 10%, while other property
types accounted for QR28.9mn, or 4.4%.

Al Rayyan Municipality led real estate
transactions with QR215.9mn, followed by
Doha Municipality with QR208.1mn and
Al Daayen Municipality with QR108.2mn.

The authority also said the number
of mortgage transactions during the

week stood at 29, with a total value of
QRO78.92mn, up 18.9% week over week
and 166.5% year over year.

Mortgage values were distributed by
property type, with towers accounting for
QR845mn, or 84.8%, followed by villas
at QR92mn, or 9.2%, and vacant land at
QR35mn, or 3.5%.

Doha Municipality ranked first in terms
of mortgage value at QR878mn, followed
by Al Rayyan Municipality at QR66mn and
Al Daayen Municipality at QR19mn.

On therental front, Aqarat reported 499
rental contracts worth QR6.07mn, with
the total value down 44.4% week over
week and 73.1% year over year, while the
number of contracts fell 54.8% week over
week and 69.5% year over year.

Rental values were distributed by
property type, with villas accounting for
QR2.50mn, or 41.2%, followed by apart-
ments at QR2.45mn, or 40.4%, and com-
mercial showrooms at QR0.53mn, or 8.7%.

Other property types accounted for
QRO0.59mn, or 9.7%.

Doha Municipality ranked first in rental
value at QR2.6mn, followed by Al Rayyan
Municipality at QR2.2mn and Al Wakrah
Municipality at QRO.4mn.
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