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routes: LNG cannot be
transported via pipelines

atar’s liquefied natural gas

(LNG) cannot be transported

via pipelines as an alternative
route-mstill, the country is grateful to
its neighbours for welcoming the use
of their territories to bypass the Strait
of Hormuz.

Minister of State for Energy Affairs
HE Saad bin Sherida al-Kaabi made
the statement during a conversation
on ‘The Global Energy Realignment’
at the Qatar Economic Forum 2026,
Powered by Bloomberg, held for the
first time in New York to coincide with
the 81st UN General Assembly high-
level meetings.

Al-Kaabi, who is also president and
CEO of QatarEnergy, said: “We are
grateful...However, not everything
can be transported via pipelines. The
problem is that LNG, our main export
commodity, cannot be transported by
pipelines. We will have to transport it
by pipeline as gas and then liquefy it
at receiving terminals wherever that
may be.

“This means we are building re-
dundant facilities to the ones we are
already building in Qatar as part of the
North Field expansion project. This
makes no economic sense. We have

decided not to use pipelines as an al-
ternative based on commercial and
technical criteria.”

On damage to Qatar’s gas produc-
tion facilities and a possible return to
production, al-Kaabi said the attacks
on Ras Laffan have resulted in damage
to two LNG trains and a GTL plant. He
said, “Repairs on the GTL train will be
concluded in the first quarter of 2027.
However, it will take three years for
repairs on the two LNG trains”

The minister said, “As for resuming
operations, Qatar is ready to resume
normal operations within a few weeks
of the reopening of the Strait of Hor-
muz.”

On force majeure, al-Kaabi said:
“Throughout our history, we have
been a reliable producer and supplier
with zero defaults on any shipment.
But this is absolutely beyond our con-
trol”

Al-Kaabi rejected the notion that
the Strait of Hormuz was obsolete:
“Tt is wrong to call the Strait of Hor-
muz obsolete as this waterway carries
trade in all products, not only oil and
gas, to and from all its adjacent coun-
tries.

He stressed the need for normal

movement across the Strait, saying:
“The countries around the Gulf are
neighbours and will remain neigh-
bours for generations to come. Thus,
we need to have good relations with
our neighbors.”

Answering a question on reports
that Qatar was buying LNG volumes
from the market, he said: “I have an-
nounced in 2024 that we’re building
one of the largest LNG trading organi-
sations, and I did mention that it is
going to be very large. I would like to
mention today that, in the very near
future, we will be the largest LNG
trader in the world by far. And we're
building our position to become the
largest trader”

On QatarEnergy’s projects in the
US, al-Kaabi said shipments have
started from the first train at Golden
Pass LNG.

He added: “We expect next year to
have both the second and third trains
in full operation. We are also building
the largest ethane cracker in the world
at the Golden Triangle Polymers
project. The project has started its
commissioning process as we speak.
It should be starting up in the next
few weeks.”

Al-Kuwari meets Venezuela’s
vice-president for economy

O

Vice-President for the Economy of the Bolivarian Republic of Venezuela, Calixto Ortega
Sanchez met on Sunday with HE Minister of Finance, Ali bin Ahmed al-Kuwari on the margin
of the special edition of the Qatar Economic Forum, held in conjunction with the meetings
of the UN General Assembly in New York, reports QNA. During the meeting, both sides
reviewed a range of financial and economic issues, in addition to discussing current regional
and international developments and the associated challenges, particularly those related to
matters of mutual interest between the two countries. Page 4

Minister of State for Energy Affairs HE Saad bin Sherida al-Kaabi.

Qatar Chamber organises QDB,
QFZ visits for Saudi delegation

atar Chamber organ-

ised visits to Qatar

Development  Bank
(QD nd the Free Zones
Authority (QFZ) for a Saudi
Arabian business delegation
and their counterparts in the
Qatari-Saudi Joint Business
Council yesterday.

The council’s chairman,
Hamad bin Ali al-Shuwaier,
headed the delegation ac-
companied by Qatar Chamber
board member Ali bin Abdul
Latif al-Misnad, who is also
the chairman of the council’s
Follow-up Committee in Qa-
tar.

The visit aimed to familiar-
ise the delegation with Qatar’s
investment environment, in-
cluding key investment op-
portunities, incentives and
facilities available to investors
and the private sector.

At QDB, the delegation
was briefed on the bank’s fi-
nancing programmes, Serv-
ices, and solutions support-
ing companies and projects,
as well as its role in support-
ing private-sector growth and
competitiveness.

The delegation while visiti
(top), and Qatar’s free zones at QFZ

ng Qatar Deveiopment Bank

At QFZ, the delegation
learned about Qatar’s free
zones ecosystem and the in-
centives, facilities and serv-
ices available to investors and
companies seeking to estab-
lish or expand their opera-
tions in the country.

Al-Misnad said the vis-
it provided the delegation
with an opportunity to learn

about Qatar’s business envi-
ronment and the incentives
and facilities available to in-
vestors.

He noted that such visits
contribute to strengthen-
ing ties between the private
sectors of the two countries
and opening new avenues for
partnerships and mutual in-
vestment.

Qatar’s economic and investment activity
remains strong amidst regional and interna-
tional developments.

The Minister of Commerce and Industry HE
Sheikh Faisal bin Thani bin Faisal al-Thani
made the statement on the sidelines of
the Qatar Economic Forum: UNGA Special
Edition 2026 held recently in New York,
where the ministry participated as Official
Partner.

During the forum, HE Sheikh Faisal partici-
pated in the plenary session ‘The Growth
Agenda’, alongside Bruce Flatt, CEO of
Brookfield Corporation, and moderated by
Bloomberg’s Christina Ruffini.

The minister noted that more than 5,000
foreign-owned companies were registered
during the most recent quarter, represent-
ing a 60% increase compared with the same
period last year, while exports by local manu-
facturers increased by 12%.

He said several international companies

are considering relocating their regional
headquarters to Qatar or expanding their
presence in the country. Ongoing discussions
with at least four companies concern foreign
direct investments valued at $15bn, and the
companies involved continue to proceed with
their investment plans.

The discussion also explored the future

of growth, shifts in trade policy, and how
governments, businesses and investors are
responding to the changes reshaping the
global economy.

Furthermore, it addressed the role of artificial
intelligence in increasing productivity,
strengthening competitiveness and attract-
ing high-value investment. In addition, the
session examined ways to enable the private
sector, develop the capabilities of Qatari
companies and strengthen their presence in
global markets amid changing trade routes,
capital flows and supply chains.

Addressing economic resilience and supply
chains, Sheikh Faisal explained that ap-
proximately 90% of global shipping takes
place by sea, making it difficult to dispense
with maritime routes. He noted that Qatar is
focusing on goods and services that can be
produced or delivered locally without passing
through the Strait of Hormuz, including data
and computing services.

HE Sheikh Faisal also held a series of bilateral
meetings with international business leaders
and investors, including Raj Ganguly, co-
founder and co-CEO of B Capital; Sebastien
Bazin, chairman and CEO of Accor; Bruce
Flatt, CEO of Brookfield Corporation; Mark

Coombs, CEO of Ashmore Group; and David
M Rubenstein, co-founder and co-chairman
of Carlyle.

Minister of Commerce and Industry HE Sheikh Faisal bin Thani bin Faisal al-Thani.

The meetings explored opportunities to
expand cooperation and investment across
several priority sectors, including technology,

Qatar economic, investment activity remains robust: Sheikh Faisal

Al, infrastructure, hospitality, asset manage-
ment and alternative investments. They also
examined new partnership opportunities,
ways to increase high-value investment flows,
and measures to support the growth and
expansion of businesses.

The forum opened in the presence of Prime
Minister and Minister of Foreign Affairs HE
Sheikh Mohammed bin Abdulrahman bin
Jassim al-Thani. Aside from Sheikh Faisal, the
following also participated in plenary and
panel discussions: Minister of State for Energy
Affairs HE Saad bin Sherida al-Kaabi, Minister
of Finance HE Ali bin Ahmed al-Kuwari, and
Qatar Investment Authority CEO Mohammed
Saif al-Sowaidi.

Held under the theme ‘Growth on New Terms:
Capital, Risk and Resilience’, the Special
Edition brought together heads of state and
government, policymakers, investors, and
business leaders from around the world.
MoCl’s participation as an Official Partner
reflects Qatar’s commitment to strengthen-
ing its position within the global trade and
investment landscape, expanding channels of
engagement with the international business
and investment community, and promoting
the opportunities offered by Qatar’s business
and investment environment.
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Emaar sees Dubai hotel occupancy recovering in a year

Reuters
Dubai

Dubai real estate developer Emaar’s
Dubai hotels are currently seeing an
occupancy rate of around 60%, its
founder and chair told Reuters on
Monday, adding that the company
expects a return to pre-war levels in
the next 12 months.

“We were dealing with 83%
occupancy. During the war, we
crashed down to 20, 25. Now we're
back to about 60% occupancy. We're
very happy with (that). At least our
hotels are operating,” Mohamed
Alabbar said in an interview.

The Iran war has led to heavy
disruptions to energy shipments,
logistics and travel to and via the
Gulf.

International travel to the Middle
East, North Africa and South Asia

is expected to fall 14% this year,
according to consultancy Tourism
Economics, dragged down by a more
than 30% fall in Gulf countries, before
rebounding in 2027.

“The truth is that in Dubai we’ve been
spoiled,” Alabbar said, adding that
the city’s hospitality sector had for
some time become used to growth of
9%-10% per year. “So this change is
quite drastic.”

Demand was coming back, supported

Emaar’s Dubai hotels are currently seeing an occupancy rate
of around 60%, its founder and chair told Reuters on Monday,
adding that the company expects a return to pre-war levels in

the next 12 months

by more international flights, he
added.

While Gulf carriers have gradually
ramped up capacity, some European
carriers are expected to return to the
region only next month.

“I believe that in the coming few
months, we'll go back not to the

80%, but | think we’ll crawl back

to normality in the coming, say, 12
months,” Alabbar added, referring to
occupancy.

Emaar, developer of the world’s tallest
building, Dubai’s Burj Khalifa, has
played a central role in the emirate
becoming a Gulf business and

tourism hub, including in the years
following the pandemic when the
property market boomed.

Alabbar said the company had a
revenue backlog — which provides
visibility for future revenue
recognition — of more than $50bn,
and that its collection rate was
currently “just as good as 2025”.

He said he was confident in the
market, but that while sales had
improved, they were below pre-war
levels.

“I think right now it’s hovering around
50% lower than normal,” he said.
Alabbar expects an average 5% fall in
real estate prices in Dubai this year as
a result of the Iran conflict.

The number of real estate projects
completed in Dubai rose 39% during
the first half of 2026, the UAE state
news agency reported last month,
citing Dubai Land Department data.
The total investment value of these
projects exceeded 111bn dirhams
($30.22 bn), up 52% from the same
period a year earlier, it said.

In June, Emaar announced a nearly
$55bn urban district in Dubai that
would house 150,000 residents,
wagering the emirate’s property
market can absorb the shock of
regional conflict.

“Once the dust settles with Iran and
the US, | think I'll roll it out straight
away,” Alabbar said.

Commodity vessels trickle through
Hormuz as Mideast conflict persists

Reuters
Singapore

total of 17 commodity vessels
Atra.nsited the Strait of Hormuz

on the weekend, down from 37
a week earlier, shipping data showed
on Monday, as tension in the Gulf per-
sisted with the US and Iran in stale-
mate.

Visible traffic through the strait,
the conduit for a fifth of the world’s
oil and liquefied natural gas before the
war, has dwindled to a trickle. Howev-
er, Middle Eastern producers continue
to export oil on tankers travelling with
their transponders off.

Among trackable ships, five ves-
sels exited the strait on Sunday, while
another two small-sized oil tank-
ers entered the Gulf, provisional data
from analytics firm Kpler showed as of
0706 GMT.

The vessels that exited were the
very large crude carrier Pinios, two
tankers carrying refined oil products,
and two empty carriers for bulk goods
and gas.

The Pinios was on Monday trans-
ferring 2mn barrels of Iraqi Basrah
crude oil off the United Arab Emirates’
Fujairah to another VLCC, New Con-
stant, which is expected to head to
China, Kpler and LSEG data showed.

Dynacom, which manages the Pini-
os, and Associated Maritime Co HK
Ltd, manager of New Constant, did
not immediately respond to requests
for comment.

On Saturday, eight vessels, includ-
ing a supertanker, left the Gulf carry-
ing crude, agricultural and petroleum
products, liquefied natural gas, lique-
fied petroleum gas and fertiliser, while
a very large gas carrier and a VLCC
entered, the data showed.

The Shandong Redwood LNG tank-
er exited the Hormuz strait on Sep-

i

Vessels at the Strait of Hormuz, as seen from Musandam, Oman. Visible tréffic thr(-)ugh the strait, the conduit for a fifth

of the world’s oil and liquefied natural gas before the war, has dwindled to a trickle. However, Middle Eastern producers
continue to export oil on tankers travelling with their transponders off.

tember 19 and is heading to Pakistan,
data from Kpler and LSEG showed.

Its manager Shandong Marine En-
ergy did not immediately respond to a
request for comment.

Before the US-Israeli war with Iran
started on February 28, the Hormuz
strait typically handled about 125 large
commercial vessels per day, including
tankers, gas carriers, bulkers and con-
tainer vessels.

Attacks by the Houthis on Saudi

Aramco’s East-West pipeline, a key
alternative route for Saudi oil flows
during the Iran war, have prompted
the state energy firm to increase ex-
ports through the Strait of Hormuz
this month and next.

Atotal of 22 tankers, mostly VLCCs,
carrying 42mn barrels of crude, exited
the Hormuz strait in the week of Sep-
tember 13, Kpler data showed. Saudi
Arabia and Iraq each accounted for
43% of the volume.

At the Bab el-Mandeb Strait at the
southern end of the Red Sea, 51 vessels
made the crossing, with 33 exiting the
strait over the weekend, including an
Aframax-sized tanker carrying about
700,000 barrels of Saudi crude, Kpler
data showed.

That was down from 57 vessels in
the previous weekend.

There have been no visible oil load-
ings from Saudi Arabia’s Yanbu port
on the Red Sea since September 16.

Volkswagen

to ramp up
restructuring after
profit warning

Reuters
Frankfurt/Berlin

gramme, the head of its core brand said on Mon-

day as German auto workers staged nationwide
protests less than three days after the company’s profit
warning highlighted sectoral challenges from high costs
and fierce Asian competition.

The protests at Volkswagen, BMW and parts sup-
plier Bosch are in response to painful job cuts, possible
production relocations and even plant closures for Ger-
many’s most important industry in a crisis that was also
reflected in the result of two state elections on Sunday.

“I had hoped that the measures agreed in 2024 would
already be sufficient. Unfortunately, that has not been
the case,” Volkswagen brand head Thomas Schaefer told a
staff meeting at the company’s Wolfsburg headquarters.

“We have absolutely no time to lose and will therefore
significantly step up our performance programme once
again,” he said, adding that the company and employee
representatives will discuss how to proceed.

Europe’s biggest carmaker plans to cut a further
50,000 jobs as part of a massive restructuring agreed
with stakeholders this month, averting a full-blown
dispute with powerful unions that still repeated calls on
management to fix the issues.

Volkswagen works council chief Danjela Cavallo
and IG Metall union head Christiane Benner called for
stronger protection against unfair competition from
China, a more effective European Union subsidy policy
and continuation of a phased retirement programme.

Volkswagen will ramp up its restructuring pro-

AMD joins $1tn club
as chipmakersrally
on Al-driven demand

Reuters
New York

Advanced Micro Devices soared past $1tn in market capi-
talization for the first time on Monday, joining a small
group of chipmakers to reach the milestone, as investors
bet on its expanding role in Al computing.

AMD shares were last up 9.6% at $613.31, scaling a record
high. The milestone caps a stellar rally for the Santa
Clara, California-based company, regarded as the closest
rival to Al bellwether Nvidia for graphics processing
units.

It becomes only the fourth US chipmaker to top a $1tn
valuation, after Nvidia, Broadcom and Micron.

Nvidia crossed the mark in 2023 and is now the world’s
most valuable company, worth more than $5tn.

“Money is moving back into the Al trade,” said Thomas
Hayes, chairman at Great Hill Capital LLC in New York.
Enthusiasm for chipmakers cooled in recent months as
markets scrutinized Al spending by hyperscalers. Higher
oil prices linked to the US-Iran conflict and expectations
of higher-for-longer interest rates added to the pressure.
But now investors believe Al is the only area that can
work in a Federal Reserve-induced economic slowdown,
Hayes said. “AMD is representative of that.”

Most chip stocks surged on Monday, with AMD-rival Intel
jumping around 11.8% and Qualcomm rising 4.5%. The
broader chips index gained 2.7% to an over one-month
high.

AMD has accelerated Al product launches and moved
beyond selling individual chips to offering complete
systems — combining processors, networking gear and
related hardware — to compete with Nvidia.

Growing demand for central processing units used
alongside graphics processors in servers handling infer-
ence, on the other hand, has helped it take market share
from Intel.

AMD forecast quarterly revenue above Wall Street
estimates last month, yet fell short of lofty investor
expectations.

The stock’s 185% surge in 2026, however, has far
outpaced the 15.8% gain in the tech-heavy Nasdaq and
placed it among the top S&P 500 performers.

Which ASEAN equity laggards could soon become leaders?

By Manishi Raychaudhuri
Hong Kong

While Al-fuelled equity gains in North
Asia have hogged the spotlight this year,
select ASEAN markets have quietly staged
a breakout of their own. Moving forward,
it will likely be local drivers — not broad
macro tailwinds — that separate the
leaders from the laggards.

Several equity markets in the Association
of Southeast Asian Nations (ASEAN) have
had a banner year thus far. Thailand’s

SET Index and Singapore’s Straits Times
Index have both surged 26% and 22%
respectively in the year to September 18.
But other ASEAN markets have lagged
considerably. The Philippines’ PSEi and
Malaysia’s KLCI have posted near-flat
returns, while Indonesia — the largest
economy in the bloc — has fared far worse,
with the Jakarta Composite nosediving
26%.

The divergence is particularly surprising
given that these markets have many
similar performance catalysts.

For example, electronic hardware, energy,
and industrials have propelled the
economic engines of both Malaysia and
Thailand, yet have produced contrasting
results in other equity markets.

Even macroeconomic drivers do not align
neatly with relative market performance.
Thailand and Singapore — ASEAN’s second-
and third-largest economies, respectively

— are both more dependent on Middle
Eastern oil and gas than Indonesia,
according to International Energy Agency
data. One might expect their markets to
have taken a bigger hit from this year’s
Iran war-driven energy shock. Yet equity
markets in both have beaten the bloc’s top
economy hands down.

Broad macroeconomic drivers are clearly
not the entire story in ASEAN. To spot
where the next equity market breakout
may occur, investors must therefore look
beyond regional generalisations and
examine the realities on the ground.

DIFFERENT STROKES

Let’s first consider the regional winners.
Singapore has benefitted from some
broad-based trends, including increased
defence spending and, more importantly,
the enormous Al capital expenditure
that is lifting revenue for the country’s
semiconductor companies, data centre
providers, and cooling and power
equipment suppliers.

But Singapore’s equity boom has primarily
been driven by financials, which account
for 63% of the market, as well as gains

in electronic technology and process
industries, according to FactSet.

The top Singaporean banks, such as DBS
and OCBC, have benefited from rising
fee income in their rapidly expanding
wealth-management businesses. The
city-state’s political neutrality and the
stability of the Singapore dollar have

helped attract safe-haven capital in an
increasingly fragmented geopolitical
environment.

It also doesn’t hurt that financials and real
estate investment trusts are significant
dividend payers. Singapore is currently the
region’s highest-dividend-yield market.
Thailand, like Singapore, is benefiting from
the Al boom, as technology companies

are moving their production lines and
investments away from China to Thailand,
among other destinations. Electric vehicles
and components, power utilities, oil and
gas exploration, and tourism are additional
drivers.

Political stability has also helped.
Thailand’s growth outlook improved

after the formation of Premier Anutin
Charnvirakul's government in February.
The government introduced large-scale
relief measures to support consumers

and small businesses following the
outbreak of the war in the Middle East.
The finance ministry in July upgraded its
2026 GDP growth forecast to 2.5%, from
1.6%, citing stronger trade, investment and
consumption.

So can these equity booms continue?

The case for Singapore is stronger than
that for Thailand. Investors increasingly
favour Singapore’s high dividend yield in
an uncertain economic environment and
appreciate its safe-haven status.

Even the upwardly revised growth forecast
for Thailand remains below those of its
ASEAN peers. Additionally, the Bank of

Thailand has warned that households
remain under pressure from slowing
income growth and the rising cost of
living, which could weigh on private
consumption once government relief
measures are phased out.

THE LURKING LAGGARDS
The next question is which of the ASEAN

equity laggards could start closing the gap.

One obvious option is Malaysia, ASEAN’s
fifth-largest economy. It’s the biggest
beneficiary of cloud-computing and
data-centre investment, which accounted
for nearly half of the country’s approved
investments in the first half of this year.
The International Monetary Fund’s

4.7% growth forecast for 2026 is largely
predicated on Malaysia’s position as one
of the world’s top four net exporters of Al-
related hardware.

Yet the KLCI’s near-flat performance
reflects its weighting towards banks,
consumer groups, and plantation and
petrochemical heavyweights, with the
latter sectors squeezed by commodity-
driven margin pressure. That masks strong
gains in electronic hardware, process
industries and industrials.

Well-contained inflation and a
strengthening ringgit, supported by
soaring exports, have allowed the central
bank to hold rates steady, providing a
further boost to equities.

Then there is Indonesia, which has the
region’s strongest forecast for corporate

earnings growth and return on equity.
Budgetary support for mining, EVs and
battery supply chains has underpinned
robust growth forecasts for these
industries.

However, concerns over a widening
fiscal deficit have weakened the

rupiah by 6% this year and forced

Bank Indonesia to raise its benchmark
interest rate four times, by a cumulative
100 basis points.

The abrupt resignation of Bank Indonesia
Governor Perry Warjiyo in July also

hurt sentiment, as did index provider
MSCI’s warning that the market could be
downgraded from emerging-market to
frontier-market status because of opaque
shareholding structures at leading
companies. In other words, the risk of
further equity weakness is significant
even after the market’s big decline this
year.

Southeast Asian equities can no longer

be considered a monolith, driven largely
by the same macroeconomic forces. In
today’s fragmented market, hyper-focused,
country-by-country analysis of local policy,
corporate governance, and sector-specific
catalysts is required.

B A Reuters Open Interest column.

The views expressed here are those of
Manishi Raychaudhuri, the founder and
CEO of Emmer Capital Partners Ltd and
the former head of Asia-Pacific Equity
Research at BNP Paribas Securities.



Reuters
Washington

US President Donald Trump has taken a

less combative approach than usual ahead
of his meeting with Chinese President Xi
Jinping this week — a sign of Beijing’s grow-
ing power thanks to critical minerals, China
experts said.

The Trump administration has so far not
threatened to slap steep tariffs on Chinese
imports or to ban exports of US technology,
in contrast to the aggressive stances that
preceded previous summits.

The reason, experts said, is largely due

to China’s near-total control of rare earth
minerals, a key input for tech and auto
manufacturing. Last year, in retaliation
against Trump’s tariffs, China curbed rare
earth exports and sent shockwaves through
world markets.

The move effectively imposed a limit on
how much Washington can threaten Beijing,
empowering China in its years-long tech war
with the US, experts said.

“The US and the Trump administration are
just fundamentally in a different position
with China where they can’t use that overly
coercive, over-reaching approach, knowing
that they are going to walk some stuff back,
because of everything that happened last
summer and because of the rare-earth ex-
port controls,” said Emily Kilcrease, a former
trade official now at the Center for a New
American Security think tank.

The White House, the Commerce Depart-
ment, US Trade Representative and the
Chinese Embassy in Washington did not im-

mediately respond to requests for comment.

US President Donald Trump meets with China’s President Xi Jinping at the start of
their bilateral meeting at the G20 leaders summit in Osaka, Japan, in 2019. Trump
and Xi are scheduled to meet at the White House on Thursday followed by a state

dinner attended by key officials and CEOs.

China controls up to 70% of global rare-earth
mining, 85% of refining capacity, and about
90% of rare-earth metal alloy and magnet
production, according to consultancy
AlixPartners.

Rare earths, such as yttrium and dyspro-
sium, underpin strategic industries such as
automakers, chipmakers and defense con-
tractors, representing a critical chokepoint in
supply chains.

Trump and Xi are scheduled to meet at the
White House on Thursday followed by a
state dinner attended by key officials and
CEOs.

The Trump administration has recently

taken some actions against China, but
experts said they were not as aggressive as
previous threats and were unveiled months
before the summit, likely to avoid antagoniz-
ing Beijing.

For instance, the Pentagon in June accused
Alibaba, BYD and other companies of aiding
the Chinese military. In July, Treasury Sec-
retary Scott Bessent threatened sanctions
against any Chinese Al company copying US
Al models. That same month, the US banned
imports from 43 Chinese companies over
alleged human rights abuses and imports

of new foreign robots and power inverters,
targeting China.
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Rare earths force Trump to be less hostile before Xi summit

“They’re keeping the boil low enough that
China won't take really severe retaliatory
action,” said Peter Harrell, a White House of-
ficial under former President Joe Biden.
After the “rare earths blowup,” the Trump
administration “feels vulnerable to Chinese
coercion” and is seeking “stability and se-
cure access to critical minerals,” he added.
The US and China have been locked in a
trade and tech battle since Trump’s first term
in office, with tensions soaring often ahead
of summits and plunging immediately after.
An early example played out during Trump’s
2019 meeting with Xi in Osaka, Japan, when
Trump walked back threats to impose

tariffs on $300bn of Chinese goods and
ease up export curbs on Chinese telecoms
giant Huawei after China agreed to make

an unspecified number of purchases of US
agricultural goods.

Nearly a year ago, in an October 2025 meet-
ing in Busan, Trump lowered tariffs by 10%
and shelved export controls on thousands
of Chinese companies, when Xi agreed to
suspend rare earth controls and resume pur-
chases of US soybeans, leading both sides to
declare the summit a success.

Trump did, however, revert to big trade
threats ahead of his meeting with Xi in Bei-
jing this May, when he said he would impose
a new 50% tariff on China, following a report
that Beijing was planning to deliver new air
defense systems to Iran.

Republican lawmakers such as John
Moolenaar, who chairs the House of Repre-
sentatives China Select Committee, heralded
recent actions by Washington ahead of next
week’s meeting. “President Trump is heading
into the summit from a position of strength,”
he said in a statement to Reuters.

US seeks ‘Al dialogue’ with China

US and Chinese economic officials discussed
creating a communication channel for Al con-
cerns at meetings Sunday as they set the stage
for a summit of the countries’ top leaders this
week, reports AFP.

The talks come as both powers confront ris-
ing fears that increasingly capable artificial
intelligence systems could wipe out human-
ity, offering a rare incentive for cooperation
despite an intensifying race for technological
supremacy.

“We just had a very successful engagement
with the Chinese on trade and Al,” US Treasury
Secretary Scott Bessent told reporters after
long talks with a team led by Chinese Vice
Premier He Lifeng.

The talks are a prelude to a planned White
House meeting on Thursday of the leaders

of the world’s two biggest economies: US
President Donald Trump and Chinese President
Xi Jinping.

The discussions, which also included the top
US trade official Jamieson Greer, lasted around
eight hours at JPMorgan Chase’s headquarters
in New York.

Bessant said the two sides discussed setting up
a way to communicate about Al issues called
the “US-China Al dialogue.”

“The US has proposed that we have a notifica-
tion mechanism between the two countries,”
Bessent said.

Such notifications are for potential “incidents,”
or a situation “that rises up to a national se-
curity level from Al,” he said, adding that both
sides have agreed to meet again.

Bessent and He also spoke one-on-one during
the day, a source familiar with the matter said.

CLASSIFIED @ ADVERTISING

SITUATION VACANT

LEASING SUPERVISOR / TEAM LEADER (FEMALE)
3-5 years of leasing experience in real estate or
property management
Strong sales, communication, and negotiation skills
Immediate joiners preferred
Transferable visa with NOC required
Email: hr@fbaholding.com.qa /
whatsapp: 70282512.

HIRING NOwW!!!!
QAQC Engineer/Inspector _ CSWIP certified
QS Engineer_ Grade A
HSE_ QE approved
QAQC Inspector_ HVAC/ E&l
Whatsap: +974 60048529
Email : sanaajmal845@gmail.com

HIRING NOw!!!

Planning Engineer- Civil / Mechanical
QAQC Engineer- Mechanical
QAQC Inspector- E &I / Mechanical
QS Engineer- Civil
Whatsapp: 974 50947435
Email: krishna@steadfastgatar.com

URGENTLY REQUIRED
Driver - Light vehicle - Age less than 40,
Requirement - Valid QID with
transferable visa.
Contact: 30016310
Email: hr.dohacarrent@gmail.com

WANTED

SCAFFOLDING MATERIALS REQUIRED
For Purchase
Looking to purchase scaffolding materials
(approx. 50,000 m3).
Used materials in perfect condition are highly acceptable.
Interested suppliers, please contact us.
Email: yubaraj@pigeonengg.com /
WhatsApp: 55069986.

AUTO - TYRES /BATTERIES / LUBE - CHANGING

BUS RENTAL / HIRE

METRO CITY TRADING W.LL | Cars, 4x4, Pickups, Buses, Trucks, Forklifts
Street No. 28, Wakalath Street, Ind. Area, M: 33243356, T: 44366833, www.metrocitygatar.com

0 MASTER W.L.L. 15/26/30/65 Seater Buses with / W-out Driver

EXPERIENCED FEMALE HR & Administration
Professional MBA Holder with 10+ years of Qatar
experience in Bulk Hiring, HR Support, Employee
Documentation, Visa Processing, Onboarding, Manpower
coordination, EIC Gatepass application and
Administration. Available for immediate joining. Contact:
55296647, email: shwethat772@gmail.com

ADMINISTRATION / DOCUMENT CONTROLLER / HR-
Admin/ Data Entry — Male with Total 19 years experience
with 2 Years experience as Administrator Client: Qatar
Energy Gasoline Jetstorage NewTank & 17 Years in
India as Admin cum Computer operator in Narayana
Education. Skill Ms-Office Excel formula, GatePass
Application MIC-RLIC, Documentation, HR-operations,
SAP-IP,GR,PO, invoice Pettycash. Contact: +974-
60036799, email: nizam.ngco@gmail.com

EXPERIENCED HEAVY & LIGHT VEHICLE DRIVER with
5+ years Qatar and GCC experience in trucks, trailers,
containers, cargo delivery, and long-distance routes.
Valid Qatar Heavy & Light Licence. Reliable, safe,
punctual, hardworking. Languages: English, Arabic,
Hindi. Seeking driver employment immediately. Contact:
71336849, email: jesaw2020@gmail.com

HR EXECUTIVE - with 3 years of experience in Qatar
Labour Law, End-to-end Employee Lifecycle, PRO
handling (visa processing, QlD/contract renewals),
Leave Management, Administration, Settlements,
Employee Relations, Payroll, HR documentation and
day-to-day operations. Immediate joiner. Valid Family
Visa & Driving License. NOC available. Email: info.
ga.dg@gmail.com / Contact: 51022665.

LOOKING FOR A SUITABLE POSITION - Senior
Mechanical Engineer / MEP. 20+ years of experience in
MEP Construction, Consultancy, PMC, Supervision &
T&C, with roles as Site Engineer, Senior Mechanical
Engineer, T&C Engineer & Head of MEP. Project
experience: Airports, Railways, Stadiums, Hospitals,
Data Centers, High-Rise & Residential Buildings. Email:
al.sajiron2020 @gmail.com / Mobile: 71762109.

ACCOUNTANT - SRI LANKAN MALE with 10 years
accounting experience including 3 years GCC experience
in Receivable, Payable, bank reconciliation, GL, payroll,
until finalization. Well-versed in MS Office, Zoho, Tally
prime, Sapaad and QB accounting softwares and WPS,
QID with NOC. Email. katuwana.lakmal@gmail.com /
Mob. 71480058.

SUPPLY CHAIN PROCUREMENT PROFESSIONAL with
13+ years of experience in demand planning,
procurement, and S&OP. Proven track record in

improving forecast accuracy, optimizing inventory, and
reducing costs. Experienced in SAP/ERP systems,
supplier management, and cross-functional coordination.
Immediate available with NOC. Mob: +974-66992809,
Email: itcc.zeya@gmail.com

AT YOUR @ SERVICE

CAR HIRE

N

AL SAAD RENT A CAR Head Office-Bldg: 242, C-Ring Road T: 4444 9300
Branch-Barwa village, Bldg #17, shop #19.......T: 4415 4414, ..M: 3301 3547

AVIS RENT A CAR Al Nasr Holding Co. Building, Bldg. 84, St. 820, Zone 40
T, 4466 7744 F: 4465 7626 Airport T. 4010 8887 Em:avis@qatar.net.qa, www.avisgatar.com

THOUSANDS RENT A CAR
Bldg No 3, Al Andalus Compound, D-ring Rd..T. 44423560, 44423562 M: 5551 4510 F: 44423561

SITUATION WANTED

QUALIFIED AND PASSIONATE EDUCATOR seeking
teaching or school-related opportunities. Qualifications:
B.Sc. (Chemistry), M.Sc. (Org. Chemistry), B.Ed.
(Geography) and currently pursuing M.Ed. (Psychology).
Interested in teaching, academic coordination, student
support, or other suitable school roles. Contact:
33828249, email: joiceeabraham85@gmail.com

ARCHITECT/INTERIOR DESIGNER with 4 vyears
experience including 2 years in Qatar. Exposure to
Architectural design, planning, project coordination, etc.
Skilled in AutoCAD, SketchUp, Lumion, V-Ray & many
others. Education: B.Arch. Immediately available. M:
55148697 / E: hashimofficial799 @gmail.com

MARKETING / DIGITAL MARKETING: Experienced in
traditional Marketing and digital marketing (social media
management, advertising, E- commerce) Fluent in
Arabic, English, Urdu & Hindi. Available to join
immediately with valid QID & Driving License. Contact
number- 59955566, Email: saadqtr1999 @gmail.com

PROJECT ENGINEER (CIVIL). 13+ vyears’ Qatar
experience in Construction and Oil & Gas projects.
Expertise in fit-out, coatings, flooring, waterproofing and
specialist finishes. Skilled in planning, QA/QC. Indian
national; QDL, NOC available; immediate joining. Email:
pravi.palliyalli@gmail.com / Contact: +974-55246329.

JOB SEEKER - HSE OFFICER. Health, Safety and
Environment Officer with over 7 years of experience in
the construction industry in Qatar. Experienced in site
safety, risk assessment, PTW, inspections, toolbox talks,
work-at-height, lifting operations and HSE compliance.
Contact: 50280441, email: donaventure @yahoo.com

SENIOR MECHANICAL ENGINEER with extensive
experience in MEP works, HVAC, plumbing, firefighting
and mechanical systems installations, testing &
commissioning. Strong experience in project
management, site execution, planning, manpower and
subcontractor coordination, procurement, client/
consultant coordination and project completion. Proven
ability to manage projects efficiently. Contact: 974-
338501383., Email: srmech.ops@gmail.com

SALES & MARKETING MANAGER, with 15 years of
experience for building materials, with solid knowledge of
the Qatari Market, having good communication skills,
computer literate and English Fluent. Transferable Visa.
Contact: 74432626, email: ahmedeltayeb075@gmail.com

EXECUTIVE ASSISTANT / SALES Coordinator / HR &
Admin Officer: Indian Female, BCom graduate, proficient
in oral/written Communication with multi-task skills,
1-year experience in Qatar, 2 years in India. Experience
in HR & Administration management, Sales Coordination,
Onboarding, Employee relations, Payroll & compensation
handling, Data management etc. Under Husband
sponsorship, Ready to join immediately. Mobile:
70334143, Email: chaithrajeevant@gmail.com

SENIOR .NET DEVELOPER - Available In Qatar. 9+
years of experience in C#, .NET Core, Angular, Web API,
JavaScript/TypeScript, SQL Server & Azure DevOps.
Experienced in Banking, Financial Services and Oil &
Gas projects across GCC. Seeking: .NET Developer/ Full
Stack Developer/ Angular Developer/ C# Developer roles
in Qatar. Available to join immediately. Phone: +974
66156531, Email: maimnabegum@gmail.com

HSE LEAD (PWA/QE APPROVAL) with 15 years
experience in road and infrastructure, building, oil & gas
and facility management. B.tech in Electrical Engineering
(MMUP/UPDA certified), NVQ level 6,NEBOSH IGC,
IOSH, OSHA and ISO 45001 is seeking better opportunity
in related field and ready to join immediately. Contact:
71428850, email: patofuonye @gmail.com

IT SUPPORT OFFICER/ IT TECHNICIAN with experience
in 1st & 2nd level support, Microsoft 365, Windows,
desktop/laptop troubleshooting, printers, networking,
CCTV/IP cameras, DVR/NVR and IT equipment
installation/maintenance. Seeking suitable opportunities
in Qatar. Available immediately. Contact: +974 71320393,
Email: j29reyesgarcia@gmail.com

HEAD OF HR/ADMIN MANAGER (MBA), 19 years of
experiences in Qatar aspects of HR/Admin. Leading
petroleum, hospitality, cleaning, food beverage, retail,
Engineering, construction. Diversified holding companies
includes strategy formulation, implementation, ERP
softwares, recruitments, payroll, HR policies, talent
acquisition, employee relation, welfare, camp management,
compensation, benefits, budgets and Qatar law. Email:-
rmzeen@outlook.com / Contact:- 66335364.

OPERATIONS EXECUTIVE/SPECIALIST (Male/Filipino)
— 8 years Qatar experienced. Skilled in Operations
Coordination, Administration, SAP S/4HANA, Microsoft
Dynamics, PR/PO Management, Procurement, Inventory
& Warehouse Management, Power BIl, Data Analytics,
PowerQuery, PowerPivot&Pivot Tables, VlookUp,XlookUp.
Transferable QID with NOC. Contact: 66143801, Email:
pepitonovie516717 @gmail.com

EXPERIENCED ELECTRICAL ENGINEER / Project
Coordinator with professional experience in Qatar &
India, specializing in substation projects, electrical
installation, project execution, planning, BOQ, testing &
commissioning, site  supervision, coordination,
inspections, maintenance and troubleshooting. Valid
Qatar Resident Visa / Transferable Visa, Valid NOC,
Available for Immediate Joining. Contact: +974 72155630,
email: afnanharoon.gatar@gmail.com

20+ YR INT'L UPSTREAM OIL & GAS Expert (Engineer)
seeks Ops/BD Head role. Proven in Drilling, Service,
EPC & Fabrication across GCC. Genuinely interested
employers only. WhatsApp: +97450821676, email:
prehpade @gmail.com

CAPITAL CLEANING CO. W.L.L. Alltype of Cleaning Services-Reasonahle Rates
T 44582257, 44582546 F: 44582529 M: 33189899 Em: capitalcleaningwll@gmail.com

CLEANING

1S0 /HACCP CONSULTANTS

QATAR DESIGN CONSORTIUM - 50 800, 1400, 45001, 5001, 7001, 22301, 4001, etc.

QATAR PEST CONTROL COMPANY
T: 44222888 M: 55517254, 66590617 F: 44368727, Em:qatarpest@qatar.net.qa

PEST CONTROL & CLEANING

SPA & MASSAGE

BODY MASSAGE / SPA: we provide Full body massage service by Experienced
| Professional Therapist for Men Massage. IVl: 50195235 / 66894816 / 33704803

Contact # 55853618, 55861541 (24 Hours) F: 44425610 Em: qataroffice@yahoo.com T 44191777 F: 4443 3873 M: 5540 6516 ................ Em: jenson@qdcqatar.net

THOUSANDS TRANSPORT 60/67 Seated A'C non AC Buses w/ w-out driver
T: 4418 0042...F: 4418 0042...M: 5587 5266...Em: sales@thousandstransport.com

TRAVELLER TRANSPORT - 13/22/26/36/65 Seater Bus With & Without Driver
Tel: 44513283 Mob: 30777432 / 55899097, Email: info@travellertransport.com

HIPOWER TRANSPORT: 13/22/26/66 Seater Buses & Pickups with & withoutdrvr,
Tel: 4468 1056,............ Mob: 7049 5406,........... Em: hipower@safarigroup.net

BUDGET RENT A CAR Competitive rates for car rental & leasing
Main Office T: 4432 5500..M: 6697 1703. Toll Free: 800 4627, Em: info@budgetqatar.com

AT YOUR
SERVICE

Updated on 15 & 16"
of Every Month

DAILY FOR
THREE MONTHS
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HE Minister of Finance Ali bin Ahmed al-Kuwari met with Global Chairman of PwC Mohamed Kande, on the sidelines of the Qatar
conjunction with the meetings of the UN General Assembly in New York, reports QNA. HE al-Kuwari also met with Chief Executive Officer of Ashmore Group Mark Coombs. The meetings reviewed existing cooperation

and explored ways to further enhance collaboration in investment, finance and economic affairs, as well as other areas of mutual interest. HE al-Kuwari also met with President of the Inter-American Development Bank
(IDB), llan Goldfajn, on the sidelines of the Forum. During the meeting, the two sides reviewed a range of financial and economic topics, in addition to current developments on the regional and international arenas and
the challenges associated with them.

Minister of Finance meets PwC global chairman, Ashmore Group CEO and IDB president
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Economic Forum, Powered by Bloomberg: UNGA Special Edition 2026, held in

it |

QFZ showcases Qatar’s
investment ecosystem at
QEF UNGA in New York

The Qatar Free Zones Authority
(QF2) participated as a Supporting
Sponsor of the Qatar Economic
Forum, Powered by Bloomberg:
UNGA Special Edition 2026, held
in New York, ahead of the UN
General Assembly High-Level
Week.

The QFZ delegation was led by
its CEO, Sheikh Mohammed bin
Hamad bin Faisal al-Thani. The
special edition brought together
heads of state and government,
global CEOs, investors, and
business leaders to examine the
forces shaping global growth,
investment and resilience under
the theme ‘Growth on New Terms:
Capital, Risk and Resilience’.
QFZ co-hosted a dedicated
Business Lounge with Invest

QFZ’s
sponsorship

of the forum
reinforced

its continued
engagement with
global investors
and industry
leaders.Italso
highlighted the
role of Qatar’s
freezones as
acatalyst for
investment,
industrial
development
and
international
business growth

Qatar and the Qatar Financial
Centre, bringing together key
entities from Qatar’s investment
ecosystem.

It provided an opportunity to
engage with global business
leaders and investors, showcase
Qatar’s wider investment
proposition and highlight
opportunities available within the
free zones for companies seeking
to establish and expand their
operations in Qatar and across the
region.

QFZ’s participation also included
a series of strategic agreements
focused on localising specialised
manufacturing and service
capabilities within Qatar’s

free zones, particularly across
the energy, industrial and

infrastructure sectors, in support
of the Qatar National Vision

2030 and the Third National
Development Strategy.

The agreements aim to develop
higher-value industrial activities,
strengthen local capabilities

and foster cross-border
collaboration, innovation and
knowledge transfer, advancing

a more competitive and globally
connected industrial ecosystem
in Qatar.

QFZ’s sponsorship of the

forum reinforced its continued
engagement with global investors
and industry leaders. It also
highlighted the role of Qatar’s free
zones as a catalyst for investment,
industrial development and
international business growth.
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‘Saudi Arabia ramps up Gulf oil exports after pipeline attack’

Saudi Aramco loaded about 14mn
barrels of crude oil on seven su-
pertankers inside the Mideast Gulf
on Sunday, data from TankerTrack-
ers.com showed, as the kingdom
increased loadings from Gulf export
terminals after an attack disrupted
shipments via its east-west pipeline
to the Red Sea. The loadings add to
signs of a partial recovery in Saudi
shipments, with expectations of
higher volumes weighing on oil
prices on Monday and helping push
the Brent benchmark below $100 a

barrel for the first time since Septem-

ber 9, reports Reuters.

The seven vessels are Very Large
Crude Carriers, or VLCCs, Tanker-
Trackers.com said. Satellite images
seen by Reuters appear to show

seven tankers near Saudi Arabia’s
Ras Tanura port on Sunday.

An Aramco spokesperson declined
to comment.

The loading of seven tankers would
suggest an increase in Saudi sup-
plies. JP Morgan analysts said in a
September 18 note that satellite data
indicated Saudi oil moving through
the Strait of Hormuz averaged 2.9mn
barrels per day over the past six
days, up from just 700,000 bpd in
August.

Drone attacks forced Saudi Arabia

to shut its East-West Pipeline on
September 13, halting crude loadings
at the kingdom’s Yanbu oil port on
the Red Sea.

As a result, Aramco cancelled some
crude cargo sales to European

clients, while boosting sales to Asia
for crude it loads at its eastern ports
inside the Strait of Hormuz.

Saudi Arabia’s crude loadings have
shifted from the Red Sea to the Mid-
dle East Gulf in the past week. Its Gulf
crude loadings have averaged about
3.7mn bpd since September 12, up
from 2.9mn bpd earlier in the month,
according to Vortexa, another com-
pany that tracks oil flows. Saudi Red
Sea loadings averaged 3.9mn bpd in
the September 1-11 period.

Saudi Arabia sold about 60mn
barrels of crude from its Ras Tanura
port inside the Strait of Hormuz for
loading via ship-to-ship transfer at
the Omani port of Sohar this month
and next, trade sources told Reuters
last week.

Qatar Chamber participates in
‘International Trade Essentials’
executive programme in Geneva

atar Chamber recently

participated in the ‘In-

ternational Trade Es-
sent1MS” Executive Programme,
organised by the Arab-Swiss
Chamber of Commerce and In-
dustry (CASCI) in Geneva.

The event brought together
business leaders and repre-
sentatives of chambers of com-
merce, government entities and
the private sector from Arab
countries and Switzerland.

The chamber was represent-
ed by Qatar Chamber first vice-
chairman Mohamed bin Towar
al-Kuwari. On the sidelines of
the programme, al-Kuwari met
with World Trade Organisa-
tion director general, Dr Ngozi
Okonjo-Iweala, where they
discussed the importance of
private-sector participation in
economic development and its
consultative role in economic
legislation.

Held over five days, the pro-
gramme aimed to enhance
participants’ understanding of =
the international trade system =
and the work of international
organisations based in Geneva.
It included visits and working
sessions at the WTO, Inter-
national Trade Centre (ITC),
World Intellectual Property Or-
ganisation (WIPO), and the UN
headquarters.

Sessions covered the WTO’s
functions and core principles,
the role of the private sector,
trade and investment in the
Arab region, WTO accession,
support for SMEs, e-com-
merce, trade facilitation, value
chains, intellectual property,
and innovation.

Qatar Chamber’s participa-
tion reflects its commitment to
strengthening the presence of
the Qatari private sector in in-
ternational economic forums.
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Qatar Chamber first vice-chairman
Mohamed bin Towar al-Kuwari and
World Trade Organisation director
general, Dr Ngozi Okonjo-lweala.

Qatar Chamber discusses enhancing
trade, investment ties with Finland

atar Chamber chairman

Sheikh Khalifa bin Jassim

al-Thani received Finnish
amb dor Juha Mustonen at
the chamber’s headquarters yes-
terday to discuss trade and eco-
nomic relations between Qatar
and Finland.

The meeting, held in the pres-
ence of Chamber second vice-
chairman Rashid bin Hamad
al-Athba and board member Ali
bin Abdul Latif al-Misnad, also
focused on cooperation pros-
pects between the two countries’
business communities in differ-
ent sectors.

They also discussed organis-
ing a Qatari-Finnish Business
Forum on September 29, at the
chamber’s headquarters, bring-
ing together a group of business
leaders and representatives of
Finnish and Qatari companies to
explore opportunities for coop-
eration and partnership.

Sheikh Khalifa affirmed Qatar
Chamber’s keenness to facili-
tate cooperation between Qatari
companies and their Finnish

Qatar Chamber chairman Sheikh Khalifa bin Jassim al-Thani and
Finnish ambassador Juha Mustonen during a meeting at the
chamber’s headquarters yesterday.

counterparts, noting the inter-
est of Qatari business leaders
in strengthening relations with
their Finnish counterparts, ben-
efiting from advanced technolo-
gies, and establishing effective
partnerships that serve the econ-
omies of both countries.

For his part, Mustonen said
the Finnish delegation par-
ticipating in the forum includes
companies specialising in edu-

cation, security technology, ar-
tificial intelligence, space, en-
ergy, telecommunications, and
other sectors.

He noted that the delegation
comprises a number of Finnish
business leaders representing
many leading Finnish companies,
including Nokia, Tesi, and Patria,
stressing that these companies
are keen to explore opportunities
available in the Qatari market.

Doha Bank, KKR announce MoU to explore strategic partnership in Qatar

Doha Bank Group CEO Sheikh Abdulrahman bin Fahad bin Faisal al-Thani
and KKR Middle East partner and chairman David Petraeus during the
Qatar Economic Forum UNGA Special Edition in New York.

firm KKR has announced a
memorandum of understanding
(MoU) to explore a strategic

KKR’s private markets strategies
for eligible Qatari investors, as
well as opportunities for broader
institutional collaboration.

equity, infrastructure, credit and
real estate capabilities, including
potential opportunities for Doha
Bank to make KKR investment
strategies available to eligible
clients.

In addition, Doha Bank and

KKR intend to explore a deeper
institutional partnership, with
shared ambition to build a
comprehensive, long-term
relationship that cements the
close ties between the two
institutions.

The MoU was signed by Doha

Doha Bank and global investment

partnership that includes potential
opportunities to expand access to

The MoU establishes a framework
for Doha Bank and KKR to explore
collaboration across KKR’s private

Bank Group CEO Sheikh
Abdulrahman bin Fahad bin

Faisal al-Thani and KKR Middle
East partner and chairman David
Petraeus at the Qatar Economic
Forum UNGA Special Edition in
New York, ahead of the United
Nations General Assembly High-
level Week.

Sheikh Abdulrahman said, “This
memorandum of understanding
marks another milestone in Doha
Bank’s ongoing commitment to
creating exceptional opportunities
for our customers through
strategic partnerships with leading
global investment institutions.

“By leveraging KKR’s
internationally recognised
expertise across private equity,
infrastructure, credit, and real
estate, we aim to provide our
customers with access to world-
class investment solutions,
insights, and capabilities. This
collaboration reflects our
commitment to supporting Qatar’s
economic development and

contributing to the objectives of
Qatar National Vision 2030.”
Petraeus, who is also chairman
of KKR Global Institute, said:
“Qatar has built a dynamic

and increasingly diversified
economy, underpinned by strong
fundamentals, a bold strategic
vision, and reforms that have
delivered remarkable growth in a
short period of time.

“We have been steadily deepening
our presence across the Middle
East by building local investing
capabilities and long-lasting
strategic relationships with

key clients and partners. This
strategic partnership with Doha
Bank will further strengthen our
commitment to the region and
presence in Qatar.”

Mark Danzey, partner, head of
KKR’s EMEA Capital Markets
team and Global co-head of Debt
Capital Markets, said: “Qatar
represents a genuinely exciting
opportunity for global investors,
and this partnership reflects our

conviction in both the market and
in Doha Bank as an institution.
Bringing together KKR’s expertise
across multiple asset classes and
Doha Bank’s client reach and
financial platform creates a great
number of strategic partnership
opportunities.”

The MoU reinforces Doha Bank’s
commitment to providing its
customers with access to leading
investment opportunities and
tailored financial solutions. The
partnership aligns with the Bank’s
broader vision of delivering
customer-centric banking
services and innovative wealth
management offerings.

Notably, KKR has maintained a
regional presence since 2009
and has executed a series of
transformative investments. In
2025, KKR appointed Petraeus

as chairman of KKR Middle East
and established a dedicated
investment team led by Julian
Barratt-Due, managing director
and head of Middle East Investing.
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